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ORTGAGE

THIS MORTZACE ("Securily Inst wvarran JANUARY 15, 1908
The mortgago: is GREUCRY R MEEDE ER, HUGBAND AND WIFE
.. AS TENANTS BY THE, S95¢
{("Borrawar"). This Securnty Inatrament is givan 1o GITIBANK, F.S.8,
which 15 organized and axisling dnvier the laws of THE UNITED ST Sm&.QEAME_PiLCA
and whose address 1s____ 12855 ivORTH OUTER FORTY DRIVE ST. LOUS, MISSOURI 63141- _{"Lendar").
Borrowar owes Lender the principal sem-ob Three Hundred Thougsand and 00/100
Dollars (U.S. § __300,000.00 ). This debt is avidenced by Borrower's note dated the same date as this
Security Instrumant ("Nota™), which provides .or monthly paymants, with tha full deb?, if not paid earlier, due and payabla on
FEBRUARY 1, 2028 Z ... This Security Instrument secures lo Lender: {a) the ropaymant
of the debt evidanced by the Note, with inferast. and o) ronewals, extensions and modications of the Note; (b) the paymen
of all othar sums, with interes!, advanced under paragrph 710 protect the security of this Securily Instrument; and (c) the
performance of Borrower's covenants and agreements uider this Security Instrument and the Note. For this purposs,
Borrower does hereby mortgage, grant and convey to Lender the loliowing described propaerty located in
COQK County, l'ine:a;

LOT 8 IN PARK ACRES, A SUBDIVISIOM OF THE SOUTH 1/2 OF THE N HEAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 37 NORTH, RANC< 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 8930 WEST 121 l E1}' .PALOS PARK e
Straet [WL]
inois_80464- {*Proparty Address"); !
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TOGETHER WIiH all the improvements naw or herealler erscted on the property, and all ensements, appurtenances,
and lixtures now or heroaller a part of the property  All replacoments and additions shall also be covared by this Securily
Instrument. All of the toregoing is rafarred to in this Securty Instrument as the "Proparty”.

BORROWER COVENANTS thal Horrower a0 lawfully seised of the estale horeby conveyed and has tha nght lo
morigage, grant and convey the Property and Lhat the Properly (s unencumbered, sxcept for encumbrances of record.
Borrower warrants and will defend genarally the tle to the Property against all claims and demands, subject 1o any en-
cumbrances of recuord.

THIS SECURITY INSTRUMENT combinas unitorm covanants for national uge and non-undorm covenants with limited
varations by junsdichon to corstitute o unitorm security instrumant covering real proporty.

UNIFORM COVENANTS. Borrower and Landar covenant and agree as follows:

1. Payment of Principa! and interest; Prapayment and Late Charges.  Borrower shail promptly pay when due the
prncipal of and intaresl on the ¢ebl evidenced by tha Note and any prepayment and late charges due undar the Nole.

2. Funds for Taxes and Insurance.  Subjuct to applicable law or 10 a written waiver by Lander, Borrowar shall pay 1o
Lender on the day wonthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yeatly
taxes and assessmurts which ntay atlatr prerly ove? this Security Instruman! ay a lien on the Property; (b) yearly leagehoid
paymants or ground <ants on the Property, i any: {c} yearly hazard or property insurance premiums; (d) yaarly flood in-
suranca premiums, {4 amy (v) yuarly morgage insuranca premums, f any. and (1) any sums payable by Borrower to Lendar,
in accordance with the provisions of paragraph 8, in ey of the paymaent of mortgage insurance premiums. These items ate
called *Eacrow tems * Lender<nay . af any tme, cofiect and hold Funds in an amount noi to exceed the maximum amount o
lender lor o federally rehated mariosge loan may requics for Borrowar's ascrow account under tha tederul Real Eslale
Saltlement Procedures Act of 1974 oz omended from time 10 tima, 12 U.S.C. Secton 2601 et seq. ("RESPA"), unless
another law thal apples to the Funds 5otz u lesser amount, i so, Lunder may, at any time, collect and hold Funds in an
amount not 16 axceed the lesser amount. Leide: may estimale the amount of Funds due on the banis of current data and
reagonable estimates of axpenditures of fututv-S9ziow tems or otherwise in accordance with applicable Iaw,

The Furds shall be hekl in an institulion WwHose deposis are insured by o fedesal agency. instrumantality, or enlity
(including Lender, ! Lender 18 such an instiytion) o:-i1 any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftams. Lender may not charge Borrowar (or ho'ding and applying the Funds, annually analyzing the escrow
account, or vendying tha Esctow fems, unlass Lander pays Borrower interest on (he Funds and applicable law permis
Lendor to maka such a charge. However. Lender may requita 8o rower o pay o one-tima charge for an independen! ronl
estate tax reporting service uted by Lender in connection with this lean, unless applicable faw provides otherwise. Unlass
an agreement 18 made or appiicably law raquires intwrest to be pad. Leadar shall not be required 1o pay Borrower any in-
terast or earnings on the Funds. Borrowar and Lander may agree inwring, however, thal intarest shail be paia on the
Funds. Lender shail gwe to Borrawer, without churge. an annual accobnting p'-the Funds, showing credits and debits to
the Funds and the purpasa for which each dabit to the Funds was made. The Funds are pledged as additional secunty for
all syms secured by thie Sacurnty Instrumant.

B tha Funds hald by Londer oxceed the amounis permitted 1o e held by ppzicrole law, Lender shall account to
Borrower tor tha excess Funds in accordance with the requirements ol applicable law, “ff the amount of the Funds held by
Lender at any tirie 1s rot suffician! to pay the Escrow flems when due, Landar may so nclivy Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Brrrovrer shall make up the
deliciency in no more than Iwelve monthly payments, at Lander's sole discretion.

Unon payment in lull of afl sums secured by this Security instrument, Lartder shall promptly retund to Borrower any
lunds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Propaerty, Lender, prior tr: tha acquisition or
sate of the Property, shall npply any Funds held by Lender at the tima of acquisition or sale as a credit apaiva! the sums
securad by this Sacurty Instrumaent.

3. Application o Payments.  Unless applicable law provides otherwise. ail paymaents recsivad by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepaymani charges due under the Nate: secand, lo amounis payable
under paragraph 2; third, to intetest dus; founth, to principal due; and last, 1o any iate charges due under the Note.

4, Charges; Liens.  Borrower shall pay all taxes, assessmants, charges, lines and impositions attributable lo the
Property which may attain priarity over this Securily Instrument, and leasehcld payments ot ground rents, if any. Borrowsr
shall pay thase oblgations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed paymant. Borrower shall promplly furnish 1o Lender all notices of amounts to be paid
under (his paragraph. K Borrower makaes these paymaenis durectly, Borrower shall promptly furnish 1o Lender receipts
eviduncing the paymants.

Batrower shall promptly discharge any lien which has prionty over this Security Instrumenl uniess Borrower: (a)
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agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or delends agains! enlorcemant of tha lien in, legal proceedings which in the Lender's opinion
operale ta prévent the enforcemant of the lien; ar (c) securas fram the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Secunty Instrument. ! Lender datermines that any parl of the Property is subjecl to a lien
which may attain pricrity over this Security Instrument, Lender may give Borrowar a natice identitying the lien. Borrower
shall satisty the hen ar take ane or more of the actions sel lorth above within 10 days of tha giving of notice.

5. Hazard or Property Insurance.  Borrower shali keep the improvemaents now axisting ar herealler erecled on tha
Property insured against loss by lre, hazards included within the term “extended coverage™ and any other hazards, includ-
ing floods or llonding, for which Lender requires insurance. This insurance shall ke maintained in the amounts and lor the
poriods that Lender requires. The irsurance carner praviding the insurance shall be chosen by Borrower subject to
Lender's approval which shall no! be unreasonably withheld. ¥ Borrower talls to maintain coverage described above,
Lender may, at Lendaer's option, obtain coverage to prolect Lender's nights in the Proparty in accordance with paragraph 7.

All insurance policres and renewals shall be acceplabie 10 Lender and shall include a standard morigage clause.
Lender shall have tha night 10 hold the policies and renewals, ¥ Lender requires, Borrowsr shall promplly give to Lender all
receints of pad‘prersiums and ranawal nolices. in the event ol loss, Borrower shall ¢give prompi notice to the insurance car-
rier and Lender. Leadzi-may make proof of less f not made promptly by Borrowaer.

Unlgss Lenderains Qorrowsr otherwise agrea in writing, insurance proceeds shall be apphed 1o restoration or repair
of the Propaity damagea, W3 restoration or repair 13 ecanomically feasible and Lender's secunly is not lessened. H the
restorat:on ar rapair is not economically feasible or Londer's security would be lessenad, the insurance proceeds shall be
apphed to the sums secured by this Securdy Instrumaent, whather or not then due, with any excess paid to Borrower. |l
Borrower abandans the Prapeity, or do=s no! answer within 30 days a nolice lrom Lendor that the insurance carrier has of-
fered to satile a claim, hon Lender muv.Loliect the insurance proceeds. Lender may use the proceeds o repair or tosiore
the Properly ar to pay sums secured by this Secunty Instrument, whether or not then dua. The 30-day period will bagin
whan the notice 1s given.

Unless Lender and Borrower otharwise aarze.n writing, any application of praceeds 1o principal shall not extend or
postpane the due date of the monthly paymants relorra“to in paragraphs 1 and 2 or change the amounl of the paymants.
I under paragraph 21 Ihe Property is acquired by Lendér, Borrower's right 1o any insurance pelicies and proceeds resulting
from damag# to the Mroperty prior fo the acquisition shall pss 1o Lender lo the exlent of the sums securac by this Security
Instrument immed ately prior to the acqumsition.

8. Octupancy, Pressrvation, Maintenance and Protection 7 ths Property; Borrowsr's Loan Application; Lsassholds.
Barrowar shall accupy, establish, and use the Propaerty as Botrower's prinzipal resdence within sixty days alter tha exacu-
tion ol this Security Instrument and shall continue to occupy the Propet'y o5 Borrowar's principal residence lor at laast one
yoar after the date ol occupancy, unless Lendar otherwise agraes in wwiung, which consent shall not be unreasunably
withheld. or unless extenualing cwcumstunces exist which are beyond Borriwer's control.  Borrowar shall not dastroy,
damage or imparr the Property, allow the Property 1o deteriorate, or commit wasta zin the Property. Borrower shall be in
detault if any forteiture aclion or proceeding, whether civil or criminal, is begun thaiin Lanrer's good laith judgment could
teaull 1n forteitura of the Proparty or olheiwise malerially impair the lien created by 1k Security Instrument or Lender's
securty interast. Borrowar may curo such a delault and reinstate, as provided in paragrapt. 18, by causing the action or
praceeding to ba dismigsed with a rulng that, in Lender's good tanh determination, preciudas tortriuie of the Borrower's in-
terest in the Property or athar matenal impairment ol the lien created by this Secunty Instruiner: <» Landar's securty
interest. Horrower shall atso be in detautt it Borrower, during the loan application process, gave riatetisily lalss or inac-
curate information or stalamanis to Lendet {or failed to provide Lendar with any malerial ilgrmation} in‘canriaction with the
loan avidenced by the Notw, including, but not mited to, represantations concerning Borrower's occupancy o! 'he Property
as a principal residence. H this Secunty Inslrument is on a leasohold, Borrower shall comply with all the provisions of the
leasn. ¥ Barrower acquiros fen Litle 16 the Property, the leasehold and the fee liie shall not merge uniess Lender agreaes to
the marger in writing.

7. Protection of Lender's Righis In the Property. It Borrower fails to perform the covenants and agreemania con-
taned in this Secunly Instrument, or there 19 a legnal proceeding thal may signilicantly allect Lender's rights in the Proparty
{such as a proceeding in bankruptcy, probate, for condamnation ar farfeiture or to anforce laws or tegulations), then Lender
may do and pay lor whatever is necessaty 10 protect the value of the Proparty and Lender's rights in the Properly. Lender's
actions may include paying any sums secured by o lien which has prioriy over this Securily Instrumanl, appeating in court,
paying tensonable mtorneys’ lees and antering on the Properly to make repairs,  Although Lendar may take nction under
this paragraph 7. Lender doss not have 1o do so.

Any ameunis disbursed by Lendor unrdar this paragraph 7 shall become additional debl of Horrower securad by this
Inkinis ; SO e Form 3014 9/90
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Security Instrument. Unless Borrowsr and Londer agree to othar lerms of payment, thase amounts shall bear interes! hom
the date of disbursemant at the Note rate and shall be payable, with interast, upon natice from Lander to Borrowaer reques!-
ing] paymant.

8. Morigage Insurance. I Lender requited mongage insurance us a condition of making the loan secured by this
Security Insirument, Bosrower shall pay the premiums required fo maintain the mortgage insurance in effect. 1, lor any
reasan. the mongage insurance coverage raguired by Lender lapses or ceases o be i efiact, Borrower shall pay !he
premiums required to obtan coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost sub-
stantially equivalent 1o the cost to Borrower ol the mortgage insurance previgusly in affect, from an alternate mongage in-
surer approved by Lender. ¥ substantially equivalent mortgage insurance 1s not available, Borrowsr shall pay to Lender
each month a sum equal to the yearly mongage insurance premium being paid by Borrower whan the insurance coverage
lapsed or ceased to be in eflect. Lender will aceep!, use and retain these payments as a loss resaerve in lieu of mortgage
msurance. Loss reserve paymants may no longer be required, at the option of Lender, Il mortgage insurance coverage {in
the amount and tor the penod that Lender requiras) provided by an insurer approved by Lender again becomes available
and is obtaned  Qorrower shall pay the premiums required to maintain mortgage insurance i alfect, or 10 provide a loss
resetve, unth the 1eauirement for mortgage insurance ends in accordance with any written agraement balween Borrower
and Lender or applirab'e law.

8. Inspectlon.  'enier or s agant may maka reascnable entries upon and inspactions of the Property. Lender shal
gwve Borrower notice al 1hi iirie of or prior 1o an inspection specilyi:g reasonable cause for the inspaction.

10. Condemnation, The rocesds of any award or clam far damagaes, dwect or consequential, in connaction with
any condsmnation ar other tawing, £t any part of the Property, or for conveyance in fieu of condemnation, are hereby assig-
ned and shall be pad 10 Lander.

In the event ol a tolal taking ui“'the Propertly, the proceeds shali be applied to the sums sacured by this Security
Insirument, whether or not ther due, with 2y excess paid 1o Borrower. [n tho event ot a partia! laking of the Propery in
which the fair markat value of the Property isamez:aialy before the taking is equal to or greater than the amount of tha sums
secured by this Securty Instrument immaed ately-Uricee the laking, unless Berrower and Lender otherwise agree in writing,
the sums secured by "™s Securty Instrument shai-ure raduced by the amount al the proceaeds multiplied by the lollowing
fraction: {a) tha total amount of the sums secured immaediatsly before the taking, divided by (b) the fair market value ol thg
Proparty immediately betore the taking. Any balance stafl be pad {o Barrower. In the evan) of a parlial taking of the
Property in which the far market valua of the Property immedintalv before tha taking is lass than the amount of the sums
secured immediately belore the 1aking, unless Borrower and Landter otharwise agree in writing or unlass applicable law
otherwise provides, the proceads shall be applied 1o tha sums secuiad B this Security Instrumanl whether or nel the sums
are then due,

t tha Property is abandoned by Borrowar, or if, after notica by Lender te-Gorrowst that the condamnor oflers to make
an award or settle a claim for damages, Borrower fails to respond o Lender within 20 days after the date the nolice is given.
Lendar is authorized to collect and apply the proceeds, at its cption, eithar to resturalion or repair ol the Properly or 1o tha
sums sacurad by this Securty instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriing, any application of proceids 'o principal shall not extend or
pasipone the due data of the monthly paymaents referred to in paragraping 1 and 2 or changa the amount of such payments.

11. Botrower Not Released; Forbearance By Lander Not 8 Walver, Extension of the m3s for paymen!| or modiica-
tion of amortization of the sums securad by this Secunty Instrument granted by Lender to any sucrossor in interest of
Borrower shall not operata to release the liability of the originat Borrowar ar Borrower's successors ir/interast. Lender shall
not bia required to commence proceedings against any successor in intares! or retuse 1o extend time lor barment or other:
wise modily amortization of the sums secured by this Securdy instrument by 1eason o} any demand mada.uy the original
Borrower or Botrower's successors in intarest. Any forbearance by Lender in exercising any right or remedy shell not be a
waiver of or praciude the exercise ol any nght or remedy.

12. Successors and Asskins Bound; Joint and Several Lisbiity; Co-signers.  The covenants and agreemants of this
Security Insirument shall bind and benefit the successors and assigns of Lander and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Botrower who co-signs this Security
Insirument but doss nat executs the Note: (a) 13 co-signing the Security Instrument only 1o morigage, grant and convey that
Borrower's intetest in the Properly under the terma of this Sacurily Instrument; (b) 13 not parsonatly obligated o pay the
sums secured by this Secutty Instrument; and (¢} ngrees that Lender and any other Borrowar may agree to extend, modily,
torbear or make any accommodations with regard fo the terms of this Security Insirument or the Nota wilhoul that
Borrower's consent,

13 Loan Charges. it the loan secured by this Securty lnstrument 1s subject o a law which sels maximum loan
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charges, and that law 1a linally interprated so that the nterast or other loan charges collected or 10 be collected in connec-
tion with the loan oxceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to \he permitied imit; and (b} any sums alraady collected lram Borrowsr which exceeded permilled limits
will ba relunded to Borrower. Lender may chocse to make this refund by educing the principal owed undar the Note of by
making a direct payment to Borrowsr. M a refund reduces principal, the reduction will be treated as a panial prepayment
without any prepaymant charge under 1he Note,

14, Noticaa. Any notice to Borrower pravided for in this Security instrument shall be given by delivering it or by mail-
ing by firs! class mail unless applicable law requires use of annther melhod. The notice shalt be directed to the Property
Address or any other addrass Horrower designates by nolice to Lender. Any notice 1o Lender shall be given by first class
mail to Lender's address stated horen or any other address Londer dasignates by notice 1o Borrowar. Any notice provided
for in thie Security Instruman? shall be deemed lo have beer given to Borrower or Lender when given as provided in this
paragraph.

18. Governing Law; Severablity, This Secunty hstrument shall bo governed by lederal law and the law of the juris-
diction in which the Property s located. In the avent thal any provigion or clouse ol this Security Instrument or the Nole con-
Hicls with applicabla law, such conflict shall not attect gther provisions of this Secutity Instrument or the Note which can be
gwven sffect withcut the contlicting prowision. To thig end the provisions ot (his Securty Instrument and the Note are
declared 10 be severcw:

14. Borrower's oy Borrower shall be given one contormed copy of the Note and al this Securily Instrument,

17, Tranafet of the Propziv.or a Beneficlal interest in Borrowert! all or any part ol the Property or any interest in it 18
sold or transglerred (or n a bencog:al interest in Borrgwer is soid or transtarred and Borrower i ot & natural person) without
Lender's prior written cansent,-Lander may, at its oplion, require immediate payment in full of ali sums secured by this
Security Instzument. Howevar, this ontiunshall not be exsrcised by Lender if oxercise s prohibited by federal law as of the
date of this Security Instrument.

H Lender exsrcises this aption, Lende: shall give Barrower notice of acceleralion. The notice shall provide a pariod o!
not less than 30 days trom 1he date the notice 13 Jelivared or mailed within which Borrowar must pay all sums sscured by
thia Security Instrument  If Barrower fails o pay (ne<o3ums prior to the expiration of this period, Lander may invoke any
remadies permittad by this Sacunty Instrument withaut urther notice or demarnd on Borrower.

18, Borrower's Right to Reinatats. ! Borrowsr mee¢is cerain condilions, Borrower shall have the right to have entor.
cement of this Securty Instrument discontinued al any time 740 1o the earlier of (a) 5 days (or such other pariod as ap-
plicable law may specily for reinstaloment) belore sale of the Froverly pursuant (o any power of sale contained in lhis
Sacurity Instrument; or {b) entry of a judgmaent antorcing this Securiy strument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security anritument and \he Note as il no accelsration had
occurred: (b) cures any delault of any other covenants ar agreamants, (¢) pavs ail expensas incurred in enforcing thig
Security Instrument, including, but nol limited 1o, reascnable dttorneys’ fees; ar.d. (4) 1akes such action as Lender may
reasonably raquire lo assure that the lien of this Secunty Inslrument, Lender's ripdz-in the Proparty and Borrower's obliga-
tion lo pay the sums secured by this Security Instrumaen shail cantinue unchanged. 'Jgon reinstatemant by Borrowar, this
Security Instrument and the obligations secured hereby shail ramain fully effective 4y i 70 acceleration hag occurred.
Howover, this right to reinglate shall not apply in tha case o! acceleralion under paragraph 17

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note froguther with this Security
instrument) may be scld one or more timas without prior notice to Borrower. A sale may rasult i 2-change in the entity
(known as the "Loan Sarvicar”) that collects monthly payments dua under the Note and this Secunly Irsirumaent. Thars also
may be one ot more changes of the Loan Servicer unrelated o a sale ot the Note. W there is a change'o tha Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable i»vs. The notice
will state the name and address of Lthe new Loan Servicer and the address to which paymaents should be matde. The notice
will also contain any ather inlormation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presance, use, disposal, storage, or relsase
of any Mazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone else lo do, anything alfecting
the Propaerty thal is in violation of any Environmental Law. The preceding lwo sentences shall not apply to the prasencs,
use, or storage an lhe Properly of small quantiies ol Hazardous Substances ihat are genarally recognized to be ap-
propriate to rormal rasidential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrillen notice of any investigation, claim, demand, lawsuil or other action by any
governmaental o1 regulalory agency or private party invalving the Property and any Hazargous Substance or Envirenmental
Law of which Borrower has actual knowiedge. I Borrower learns, or is notified by any governmental or regulatary authority,
that any ragaoval or other remadiatian ol any Hazardous Substance affacting the Property is necessary, Borrower shall
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pramptly taka all necassary remadial actions in accerdance wih Environmental Low.

As used it this pacagraph 20, *Haznrdous Substances” are those substances defined as toxic or hazardous substan-
¢es by Environmental Law and the following substances: gasaline, kerosene, other llammable or toxic palroleum products,
toxic pesticides and herbicides, volatile solvants, materials containing asbestos or tormaldehyde and radicactive materials.
As ysad in this paragraph 20, “Environmental Law" means fedaral laws gand laws of the jutisdiction where the Property is lo-
cated that relate 1o heallh, salety or environmental proteclion.

NON-UNIFORM COVENANTS. Barrower and Lender Jurther covanant and agree as follows:

21. Acceleration; Remedias. Lander shall give nolice to Borrower prior io acceisration foliowing Borrower's breach of
any covenant or agresment in this Securlty instrument (but nol prier to accelersiion under paragraph 17 uniess appiicable
law provides ctherwiss). The notice shall specily: (a) the default; (b) the action required to cure the default; (c) a date, nol
lesa than 30 days rom the tate the notice is given to Borrower, By which the detault must be cured; and (d) that fmilire to
cure the default on or belore the date specified In the notice may result In scceieration of the sums secured by this Securlty
instrumaent, loreciosurs by |udicial procesding and sale of the Property. Tha nolice shall further Inform Borrower of the right
to reinstate alter accelsration and the right to assert in the foreciosure procesding the non-existence of a default or any
oiher defense of bo’zower to acusleralion and loreciosurs. |f the defaull s not cured on or butore the dale specified in the
notics, Lender at ta ap‘ion may require immediate paymaent in Al of all sums secured by this Security instrument withoul
further demand and m? Mrecioss this Securlty Instrument by judiclal proceeding. Lender shall be eniliied to colisct all ex:
penses Incurred In pureun; e remedies provided in this paragraph 21, inchuding, but not imited 10, reasonable attormeyy’
fees and casts of thie evidenc:.

22. Ralense. Upon paymient ol ull sumy sacured by this Security Instrument, Lender shall release this Security
Insteumant wihout charga to Botrawer~Sorowsr shak pay any recordation costs,

23, Walver of Homestead, Borower waives all night of homestead exemption in the Property.

24. Rideras (o this Securlty insirument. It one or more riders are executod hy Borrower and recorded together
with this Secunty Instrument, the covenants and_nnreements ol each such rider shall be incorporated into and ahall amend
and supplement the covenants and agreemeniz.ol-this Securily Instrument as it the rider{s) were & part of this Security
tnstrument.

[Chack applicable hox{es)] ~
m Adjustable Rate Rider [_] Condominium Ridet D 1-4 Family Rider

D Groduated Payment Ridet E] Planned L0 Development Rider D Biweekly Payment Rider
L_] Balloon Ridar EI Rate Improverian, Rider [,j Second Home Rider
X] Oweris) [specity]  FIXED/ADJUSTABLE RATE ASSUMETY RIDER

BY SIGNING BELOW, Botrower accepts and agrees to the tarms and caverarts conlained j this Secunly Instrumaent
and n any rider(s) executed by Borrower and recorded with A, /q,
Witnesses: ’ &
/ oue

{Sual)

ansaonv@jsh - -Borrowar
" | ’ V\!
; \\[\}ﬁ..\&‘. L {Seal)

SH!?HHI A MEEDER -Borrower

{Sea)
-Borrowar

{Seal}
-Borrower

Form 3014  9/90
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(Space Beiow This Line For Acknowledgment)

A
STATE OF ILLINOIS, County sa: (. 47/(

Lol / ¢ Livelan e '}"‘“‘(/ a Notary Public n and for $aid counly and state, do
herevy certily that GREGORY R MEEDER AND SHERR A MEEDER VKl ha N_e? w (7. g .
personally known to me 1o be the same person(s' whose name(s) is/ate subscribad to the foregoing instrumant, appesred
before me this day in person, and acknowledged tnal he/sheithey signed and delivared \he said insityment as thalr
Irae and voluntary act, for the uses and purposes therain set forth,

Given under my hunti-and official seal, this  18TH day of JANUARY, 1098

.’ ¥4 (_4- ‘
P S - . . ,)
My Commission expires: (_z/! ek prie §. (_/h__g_{ ‘ .£ .
Madary Mybic -
This instrument was prapared by: SRR PPV YV VYV VYA
CITIBANK, £.S.B, Sl AL Aty
12855 NORTH OUTER FORTY DRIVE <« ETEY G SR ST
ST. LOUIS, MISSOURI 83141- R _ o
4 ..~MAM'::\A;;\;N[‘;‘N\’-J r-)
! O ‘
Inkiais ! A} ('/,’ -'):/ S Form 3014 0190
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o Tde FIXED/ADJUSTABLE RATE RIDER
RRVAY (7 (1 Year Treasury Index-Rate Caps)

/
THIS FIXED/ ADJUSTABLE RATE RIDER is made this 15T day of =
_JANUARY, 1998 " “and is incorporated into and shall be deemed fo arend and supplemient
the Martgage. Deed of Trusi or Security Deed ithe "Security instrument”) of the same date given by the
undersigned (the “Borrower’) lo secure Borrowser's Fixed Adju&lﬁbeL Rgle )N?i& (the "hé'otie) 18
o CIT! ESB. i {the "Lender") of the same daie an
cové:r‘nng Ww‘e' ‘bropéry described in 1he Securlly Instrument and lcated at;
8920 WEST 121ST STREET, PALOS PARK, ILLINOIS 80484~
[Proparty Addass)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST -RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS TAE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. ‘n_addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lence: further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an initial fixad interest raleof 7000 %. The Note also provides for
achange in the initial lixed rate 10 an adjusar @ nlerest rate, as lollows:

4. ADJUSTABLE INTEREST RATE AND MOWNTHLY PAYMENT CHANGES

(A} Change Dates

The inttial lixed interest rale [ will pay wil .chan%e to-an adjustable interest rate on the first day of
_FEBRUARY, 2003 _.., and the adjustable intare3! rate | will pay may change on that day
avery 12th month Theraalier. The date on which my initial lixe< irderest rate changes 1o an adjustable n-
terest rate, and each date on which my adjustable interest rate c2und change, is called a "Change Date.”

{B) The Index

Beginning with the firsi Change Date, my adjustable interast rale i be based on an Index. The
“Index” is the weekly average yisld on United States Treasury securilies aciusad 1o a constant maturity
of 1 Jear. as made available bxzthe Federal Reserve Board. The most recent-ircex figure available as of
ihe date 45 days belore sach Change Date is called the "Current index.”

If the Index is no longet available, the Note Holder will choose a new index (hat'i1s based upon
caomparable information. The Note Holder will give me notice of Ihis choice.

{C} Caicuiation of Changes

Betore each Change Date. 1he!Nole Ho:des(' will calcula/t? lmymnevé inlet:as't Jate b};h adgir}g
Twoand Three Quarters  percentage poinis __a780 %) lo the Current Index. he Nole
Hoﬁer wﬁr t’meln round the .resuﬁ ol ,lhisgaddullon to the nearest r'one-mghlh of ane percentage point
(0.125%). Subject to the timils stated in Section 4(D) below, this rounded amount will be my new interast
rate until the next Change Date.

The Note Helder will then determine the amount of the monthly payment that would be sullicient lo
repay the unpaid principal that | am expected lo ows ai the Change Dale in full on the Maturlty Date al
my new inlerest rate in substantially equal payments. The resull of this calculation will be the new
amount of my monthly payment.

(D) Limitg on interest Rale Changes
The interest rate | am required to p% at the first ChanPo Date will no! be greater than
8000 9% or less than 8000 % Thereatter, mr adjustable interest rate will never be in-
creased ar decreased on any single Change Oate by more than two percentage points (2.0%) from the
trﬂ‘e of interes! | have beq,? paying for the preceding 12 months. My interest rate will nevar be greater
an 12000 .
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-{YEAR TREASURY INDEX-Singlo Farrily - Funnle Mae Uniform Instrumant
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(E) Effective Date of Changes

My new interest rate will become eltective on each Change Date. | will pay the amgunt ol my new
monthly Rayment beginning on the lirst monthly paymeh' date atter the Change Date until the amount of
my mofithly payment changes again.

(F) Natice of Changes

‘The Note Holder will deliver or mail lo me a notice of the change in my initral fixed inlerest rale 1o
an adjustable interest rate and of any changes in my adjustable interest rate bulore the eftective date of
angc ange. The hotice will include he amaunt of my monthly payment, ary inlormation required by law
o be dgwan me and also the telephone number o a parsen who will answer any question | may have
regarding the.notice.

B. TRANSFEROF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL @ZPROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATC UYCER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY YASTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Tranaler of the Property-or a Baneficls! Interest In Borrower. it all or any part ol the Property or
any interest in it is sold or trarslorred (or if a benelicial interest in Borrower is sold or transterred
and Borrower is not a natural erson) without Lender's prior written consent, Lender may, at its
opllon, require immediale pagmn. in fult of all sums secured by this Security Instrument.
However, this oFuon shall not be exercised by Lender if exercise is prohibited by federal law as
0! the dale of this Security Instrument.

It Lender exercises this option, _erdar shall give Borrower notice of acceleration. The
notice shall provide a period of not less 2 -an 30 days from the date the notice is delivared or
mailed within which Borrower must pay' all sums secured by this Security Instrument. It
Borrower fails to pag these sums prior 10 the expiration ol this period, Lender ma&nvoke any
remedies permitied by this Security Instrument witout lurther notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREZT AATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTICN A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SZCTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENOED TO READ AS FUL.OWS:

Transfer of the Prqpom{ or a Benaficial Interest in Borrower. 1! all or any.Lait.of the Property or
any interest in it is sold or transferred {or il a beneficial interest in Borrowsr is 0ld or transterred
and Borrower is not a natural parson) without Lender's prior written consard. Lender may, at its
%phon. rec1u_|re immediate paﬁmen! in full of all sums secured by this lSecu;n?« Instrument.

owever, this option shall not be exercised by Lender it exercise is prohibited by federal law as
of the date of this Security Insirument. Lender also shall not exarcise this option if: () Torrower
causes to be submitied 10 Lender information required by Lender to evaluate the intecidad trans-
feree as if a new loan were being made to 1he iransteree; and (b} Lender reasonably de’erinines
that Lender’s securily will not be impaired br the loan assumption and that the risk of a breach of
any covenant or agresment in this Security [nstrument is acceptable to Lender.

_ To the exient permitted hg applicable law, Lender may charge a reasonable fee as a con-
dition to Lender's consent to the loan assumption. Lender also may require the transteree 10
sign an assumption agreement that is accepliable lo Lender and that obligaies the transferee 1o
keep all the promises and agreements made in the Note and in this Securily Instrument.
Borrower will continue 1o be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

MB-1950 Rev. 297  Page 2 of I pages Form 3182 5/94
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It Lender exercisgs the option to require immediale payment in full, tender shall give Borrower
notice of accel~ration. The notice shall provide a period of not less than 30 days from the date {he notice
is deliverad or mailed wilhin which Borrower must pay all sums secured by this Security instrument. I
Borrower lails to ggy these sums prior to the expiration of thig period, Lender may invoke any remedies
permitted by this Securily Instrument without further notice or demand on Boarrower.

BY SIGNING BELOW. Borrowsr accoepts and agrees 10 the lerms and covenants contained in this

Fixed/ Adjustable Rate Rider.
@ TR

LC/&.L (Seal}
}

GREGQ EDER ‘Bortower
Ly \ }]\ T VN
W N N (Saal)

SHERRI A MEEDER B Borrower

{Senlh)
-Borrowet

(Seal)
Borrowor

MB-1950 Hev. 297 Page 3 of 3 pages Form 3182 5/94
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDERis madethis  _18TH __ dayof _LJANUARY _ .,

1998 o 8nd is incorposated inlo and shall be deemed to amend
and supplemeit fig Mongage Deed of Trust or Securily Deed {ihe"Security Instrument”)
of the same date nivon by the undersigned person whether one or more, {the "Borrower”)
10 secure Borrower's Mote to CITIBANK, F 5.8,

{the "Lender") ot the same” dale and covering the property described In the Securily
Instrument and localed at: 2922 WEST 12181 STREFT, PACGS PARK. It 60484~

(P FOPERTY ADDRESS)

ASSUMPTION COVENANTS In addition to the covenants and agree-
ments made In the Securlty list:.ument, Borrower and Lender further
covenant and agree as foliows:

A. ASSUMPTION, Any person purchasing the Prapurty trom Borrower may assume lull
liability to rgpay Borrower's Note lo Lender under tne termiz and conditions set out in this
Assumption Rider.

B. AGREEMENT, Lender may require the Purchaser to sign an-ascumplion agreement, in
the form required by Lender, which obligates the Purchaser to keap all the promises and
agreements made in the Note and Security instrument. Borrower will continue 1o be
obligated under the Note and Securily Instrumenl unless Lender relarses Borrower in
wriling.

C. APPLICABILITY.  Lander is bound by thuse conditions and terms, as foliows:

1. Lander shail have no obligation 1o allow assumption by a purchaser from Barrawar unlil
the initial tixed interost rate payable on the Note changes to an adjustable rate.

2. This Assumption Rider applies oniy to the tirst transter of the Properly by Borrower and not
{o aloreclosure sale;

3. Purchasar must be an individual, not a partnership. corporation or other entily,

4. Purchaser must meet Lender's credit underwriting standards lor the lype of loan being as-

sumed as il Lender wore makihg a new loan 1o Purchaser,

(/,_ | () g/‘_.f(,,.

MB-2117 Rav. 7/97  Page 1 of 2 pages




UNOFFICIAL CORg4susnn

AL R T

Loan # 7111121225

. ¥urchaser shall assume only the balance dus on the Note at the fime of assumption for the
term remaining on the Note;

. Il applicable, Borrower's privale morgage insurance coverage must be transfarred to the
Purchaser in writing, unless waived by Lender;

. It Borrower's Note has a conversion feature and Borrower has exercised the right ot con-
version of this Ioan to a tixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Barrower; and

~Lender must reasonably determine that Lender's securily will not be impaired by the loan
assumption.

D. ASSUPFTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terest raus n eftect al the time of assumption.

E. ADDITIONAL CHAPGES. In addition, Lender may charge an amount up to one percent
{1%) of the current Note balance and its normal loan closing costs, except the cast of a
real eslate appraisal.

BY SIGNING BELOW, Borrowei 20ceots and agregs to the termgand coypnants of

"@'_C(_LL__ (Seal)

this Assumption Rider.

-Poaro st

o~ D\ L
X o B A K O (Seal
SHERRI AV /cEDER -Hmruwp)r

(Seal)

~Butiower

i (Seal)

~Poirowet

oy
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