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MORTGAGE

THIS MORTGAGE ("Security Insizipient”) is given on - ANUARY B7TH, 1998 . The mortgagor is
GEARLDEAN WALKER, AN UNMARRIED WUMAN
ARA GERALDINE WALKER

¢"Borrower™). This Security Instrunent is given to
WMC MORTGAGE CORP,
which is organized and existing under the laws of - CALIFORNIA . anyd whose
address is  pLOL BOX %4089
Lus ANGELES, CA 90094 {C Lander™), Borrower owes Lender the principal sum of
STXTY NINE THOUSAND FIVE HUNDRED FIFTY AND NO/ 10U
Dotars (LS. $ 69,5%0.00 ).
This debt s evidenced by Borrower's note dited the same dale as this Securioy instrument ("Naote™), which provides for
monthly payinents, with the full debt, if not paid cartier, due and pasvable onFEBRUART L5T, 2028
This Security Instrument secures o Lender: (a) the repayment of the debt evidenved by the Noie, with interest, and all rcncwuls
cxtensiony and madifivatians ol the Note; th the payment of all cther sums, with interest, advanced under paragraph 7 to
protect the security of this Security lnstruinent; and (¢} the performanee of Borrower’s covenivis mul angreements under Wiy
Security Instrument and the Note. For this purpose, Borrower does bereby mortgage, grant and conves o Lender the following
deseribed property located in CQOK County, llinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERFOF AND KNOWN AS
BXHIDTT "A",

Coa s ‘. K
Lo gt )0

PoLUN, 20-01-000-019

\'\3

which has the address of - 8954 S0UTH LUELLA AVENUE, UNET # , CHICAGO  ISweer, Ciy),

Hlinois 60417 (fp Code] CPrepenty Address™);
ILLINOIS-Swgle Faruly-FNMA/FHLMC UNIFORM
INSTRUMENT Form 2014 9/90
GRUL) i Amanded 5;91
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TOGETHER WETH all the improvements now or hereatter erected ot the property, and all casenients, appurtenances, and
fixtures now or hereafter o part of the property. Al replacements amd additions shall also be covered by this Secunny
Instewtnent. Al of the foregoing is referred 10 in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS thit Borrower is lawtully seised of the estate biereby conveyed and as the right 10 mornigige,
grant and convey the Property and that the Property is unencutubered, exeept for encumbrances of record. Borrower warrants
and will detend generally thie tide o the Property against all claims and demands, subject 1o any encuntbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenanls for national use and non-uniform covenants with limited
variations by jurisdiction o constiute & uniform security instrument covering real property.

UNIFORM COVENANTS. Horrower and Lender covenant and agree an {oliows:

1. Puyment of Principal und [nterest; Prepuyment and Late Choeges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Tuxes and nsurunce. Subject W applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds®) for: (a) yeatly taxes
andd assessments which may aitain priority over this Security Instrument as o lien on the Property; (b} yearly Jeaschold payments
or ground retts Gttt Property, iFany (<) yearly hazand or property insurance premiums; () yeirly Nood insurance premiums,
il any; () yearly wartsage instrance premiums, if any; and {0 any sams payable by Borrower o Lender, in accordance with
the provisions ot parigraph 8. (o Jicy of the payment of mortgage insurance premiums. These items are called “Escrow ltetns,
Lender may, at any tivwooetect and held Funds i an amount not to exceed the maximum amount 4 lender for a federally
related mortgage loan may segeire for Borrower's escrow account under the federal Real Estale Settlement Procedures Act of
1974 as amended from time o e, 12 US.CL Section 2601 ef seg ("RESPA”), unless another Jaw that applies to the Funds
sets a Jesser amount. 1F so, Lendor mav, at any time, cofleet and hold Funds in an amount not to exceed the lesser amount,
Leader may estimate she amount of Fandszue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in acoordance with anolicable law.

The Funds shall be held in an institction whose deposits are insured by a federal agency, instrumentality, or entity
tincluding Lender, if Lender s such an instittici) or in any Federal Home Loant Bank. Lender shall apply the Funds o pay ihe
Escrow llems. Lender may not chirge Borrower fol helding and applying the Funds, anhually analyzing the escrow accaunt, or
verifying the Escrow ftems, unfess Lender pays Bocrewrr interest op the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower (o pay aonetime charge for an independent read estate 1ax feporting service
used by Lender in connection with this loan, unless applicetie law provides otherwise, Unless an agreement s made or
applicable law requires interest <o be paid, Lender shail not be sored (o pay Borrower any inlerest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interesisbady be paid on the Funds. Leader shall give 10 Borrower,
without charge, an anngal accounting of the Funds, showing crediss apd debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional seeurity for all sumns seeured by this Security [nstrumen.

(T the Funds held by Lender exeeed the amounts permitted to be held by appiicable faw, Lender shall account to Borrower
for the excess Funds in accordunce with the requirements of applicable Yaw. 11w smount of the Funds held by Lender ot any
time is not sufficient to pay the Escrow dtems when due, Lemder may so notily Borvoveer i writing, and, in such ¢ase Borrower
shall pay to Lemler the amount necessary o make up the deficiency. Borrower shali tate np the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon paymient in full of all sums secured by this Security nstruinet, Lender shali-promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit »ga'ist the sums secured by
this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leaderunder paragraphs
L and 2 shail be applied: first, to any prepayment charges due under the Note, second, o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 10 the Property
which may alsin prionity over this Security Instrument, and leaschold payments or ground rents, il any. Borrower shall pay
these abligations in the manner provided in paragraph 2, or it not paid in that manaer, Borrawer shall pay them on time directly
to the person owed paymen). Borrower shall promptly furnish o Lender afl notices of amounts (o be paid under this paragraph.
IF Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in o manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against entorcement of the tien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Hen: or () seeures from the bolder of tre tien an agreement satisfactory 10 Lender subordinating the fien w
this Sceurity Instrument. 1 Lender determines that any part of tre Property is subject 1o 4 lien which may atin priority over

i . b}
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this Security Instrument, Lemler oy give Borrower a notice wlertitving the lien. Borrower shalb satisly the Hen or take one or
more of the actiens set forth shove witkin [0 days of the giving of natiee,

. Hazard or Property fasuriwnee. Borrower shalt keep the cmprovements now existing or hereafter erected on the
Property isuredh against joss by e, hazards tictuded within te term “extended coverage™ amd any other hazards, including
flouds or fleoding, for which fender regquires insurance. This insurance shald be waintvined in the amounts and for the periods
that Lender requires. The msuraewe carrier providing the insiramce shatl be chosen by Borrower subject to Lender's approval
wlieh shafl not be unrcasotiably withheld. 11 Berrower Fails 10 maintain coverage described above, Lender may, ot Lender's
aption, obtain coverage to pratect Letder's rights in the Prapenty in accordatice with paragrapis 7.

Al msuraswe peticies and renewals shall be aeceptable w Lender and shall inchude o standand morigage clause. Lender
shadt have the vight to hold the polivies and resesals. I Eender reguires, Borrower shall promptly give 1o Lender ali receipts of
piet premuiy and renewal potices. Dy the event of loss, Borrower shotl give prompt notice to the insurince earrier and Lender,
Leter iy make proof of losy it not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree iy writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, iTthe restoration vr tepair is economically feasible and Lender’s security is not lessened. I the restorntion or
repair s ot eeorutiically feasible or Lender's security would be Tessened, the insurance procesds shall be applied 10 the surms
secured by this SecwaiInstrument, whether or not then due, with any exvess paid to Borrower, I Borrower sbandons the
Praperty, or does not wvaser within 30 days a notice from Lender that the {nsuranee carrier has offered 1o setile a claim, then
Lender may colleet the msaranse proveeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by (his Security Tostruaratavhether ar not then due. The 30-day peried will begin when the notice is given.

Unless Lender amd Horvower wotherwise agree in writing, any application of proceeds to principal shidl not extend or
postpone the due dite of the monthiy pryments refereed o in paragraphs | and 2 or change the amount of the payments. If
utder paragraph 21 the Property iy acquissd oy Leader, Borrower's vight 1o any insurance policies and proceeds resubting from
datnage to the Property prior (o the acyussitionsia!l pass to Lender 10 ihe extent of the sums secured by this Security Instrument
immediately prior to the acyuisirivig.

6, Occupuncy, Preservition, Malntenance ol Protection of the Property; Borrower's Loun Application; Leascholds,
Borrawer shall cecupy, extablish, and use the Properacasdorrower's principal residence within sisty days afler the execution of
this Security Instrument and shall contipue to occupy e Property as Borrower™s principal residence for at feast one year after
the date of occupancy, unless 1 ender otherwise agrees in wiong, which consent shall not be unreasonubly wiikheld, or unless
extenualing circumstanees exist which are beyond Borrower s comrol. Borrower shall not destroy, damige or impair the
Propeny, allow the Property to deterivrate, vr commit waste on tae Property. Borrower shall be in defadl if any forfeiture
action or proceeding, whether vivil o ceinal, is begun thin i Leader o pood faith judgmen could reslt in forfeiture of the
Property or otherwise materially smpair the lien created by this Security Tastiumeit or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causingtie action or proceeding to be dismissed with a ruling
that, in Lender's good faith detertnination, prechudes forfeituce of the Borrover's interest i the Propenty or other materin)
impairment of the lien created by this Secutity fnstruntent or Leader's security iserest. Borrower shall also be in default if
Borrower. during the [oan apphcation process, gave waterially false or inaccurate information or statesments 1o Lender (or failed
to provide Lender with any macerial information) i connection with the loan evidenced ¥o-the Note, including, but not limited
o, representations concerting Borrower's occupancy of the Property as o principal residence. (nithis Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the iease. I Borrower acquires Fzetitle 10 the Property, the
leaschold and ¢he fee title shall not merge unless Lender agrees (o the merger in writing.

7. Pratection of Lender's Rights In the Property. If Borrower fails to perform the covenams and sxreements contained in
this Seeurity Insteument, or there is i legal progeeding that may significantly affect Lender’s rights in4ec Broperty {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or w enforee laws or reguintions), theiw Taonder may do and
pay for whalever is necessary 1o protegt the value of the Property and Lender’s rights in the Praperty, Lender's actions may
melude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to ke repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance. I Lender required mertgage isuranve as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases 1o be in effect, Borrower shall pay the premiums required (o
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oblinn coverage substantially equevalent o the morigage insurance previously in effect, at a cost substantially equivalent to the
onst e Borrawer of the mortgage nsurance previously in elfect, trom an altermate mortgage insarer spproved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender cach momh a sum equal to
onc-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be i effecr. Lender wil) accept, use and retatn these puyments as o loss reserve in liew of mortgage insurance. Loss reserve
paviments may no longer be required, at the optien of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender vequices) provided by an isurer approved hy Lender again becomes available and is obtiined. Borrower shall pay
the premiums reguited to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ey in accordance with sy weitten agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or ity agent may make teasonable eniries upen and inspections of the Property. Lender shall give
Borrower notice at the time o or prive to an inspection sprecifying reasonable cause for the inspection,

10. Condemnation, The procecds of any award or ¢laim for damages, direct or consequentinl, in connection with any
condemnation or other tking of any part of the Property, or for conveyange in lien of condemaation. are hereby assigned and
shall be paid to Lepder.

[n the evens el total taking of the Property, the procecds shall be applied o the sums secured by this Sceurity Instrument,
whether or not thepdue, with any excess paid o Borrower. I the event of a partial taking of the Property in which the fair
market vatue of the Froneny imawdiately belore the taking iy equal to or greater tan the amount of the sums secured by this
Security Instrument impicdipsly before the taking, untess Botrower and Lender otherwise agree in writing, the sums secured by
this Security Insteument shad! e reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of e sums secired imeiediately before the taking, divided by (h) the fair market value of the Property immediately
betore the 1aking. Auy balanee <hal be paid to Borcower. [ the event of o partial taking of the Property in which the fair
market value of the Prapenty immedintely hotore the wking is tess than the amount of the sums secured imtediately belore the
tuking, unless Boreower and Lender otheiwine seree in writing or unless applicabile law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether er ot the sums are then due.

I1 the Property is abanduned by Borrower, Oor o, aller notice by Lender to Borrower that the condemnur offers to make an
award or settle a claim for dumages, Boerower faiis Lo cespend 1o Lender within 30 days after the date the notice is given,
Lender is authorized to vollect and apply the proceeds.aits option, either to restoration or repair of the Property or o the suins
secuted by this Security (nstrament, whether ur ot then dus’

Unless Lender and Borrower otherwise agree in wenispeoony application ol proceeds o pringipal shall not extend or
postpone the due date of the monthly payments referred (o in paagraphs | and 2 or change the amount of such pryments.

1. Borrower Not Relensed: Forbearwnee By Lender Not w/waiver, Exwension of the lime for payment or modifleation
of pmortization of the sums secured by this Security Instrument granted by Lender (o any successor it interest of Burrower shall
ot operate to release the liability of the original Borrower or Horrower's 2uceessors in interest, Lender shall not be reguired to
commence provecdings against any successor in interes ot refuse (o extend titie for payment or atberwise todify amortization
of the sums secured by this Sceurity Instrument by reason of any demand mde-by the otiginal Borrower or Borrower's
suceessors ininterest. Any forhearance by Leter in exercising any right or remedy” «hall not be o waiver of or preciude the
exercise of any right or reaiedy.

12, Successors angd Assigns Bound; Joint and Several Linbility; Co-sighers, Ve covenants and ngreements of this
Security tustrament shall bind and benefit the successors aml assigns of Lender and Borrower-zubject 1o the provisions of
paragraph 17, Boreower's covenants and agreements shall e joint and several. Any Borrower vhe co-signs thiy Security
[nstrument biee does not execute the Note: () is co-signing this Seearity Instrument anly 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insttument: () is not personally ebligisted (o pay the suiny
secured by this Security instrument; and (o) agrees thit Lender and any other Borrower may agree 1o extesid, aindify, forbear or
make iy accommudations with regurd e the teems of this Security Instrument or the Note without that Borrower's consent,

13, Loun Churges, (1 the loan secured by this Secutity Iistrument is subject to n law which sets maximum loan charges,
and that law s finally intetpreted e thian the inteest or other loan charges collected or to be collected in connection with e
foan exceed the permitted limits, then: (o any such foan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Tumit; and thy wny sums already collected from Borrower which exceeded permitied Timits will be refunded (0
Borcower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 10 o sefund reduces prineipal, the reduction will be treated as o partial prepayment withoul any
prepayient chacge under the Note.

14, Notices, Any notice 1o Borrwer provided Tor in this Seeurity [nstrusient shall be given by delivering it or by maiding
it by fiest cliass mail untess applicable law requires use of another method. The notice shill be direcied 1o the Property Address
of any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clusy mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

1S, Governing Law; Severabillty. This Sceurity [nstrument shall be governed by federa) law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions ot this Security Instrument and the Note are declared
{0 b severable.

16. Borrower’s Copy. Berrower shall be given one confarmed copy of the Nute and of this Security Instrument.

17, Transfer of the Property or a Beneficial Tnterest in Borrower. 1 alt or any part of the Property or any interest in it
is sold or transterred or it a beneficial imerest in Borrower is seld or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may. a its option. require immediate payment in full of ali sums secured by this
Security Enstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date
of this Security Instriment.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days hem the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Security {nstrument, A Surrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy fostrument without further notice or demand vn Borrower,

I8. Borrower's Kign? tv Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security insrtmaent discontinued at any time prior 10 the carlier of: @) 5 days (or such other period as
applicable Taw may specily for ieissialement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or () entry of 4 jw'zment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Guc vader this Security Instrument and the Note as il no accelerntion had occurred; (b)
cures any defaull of any other covemants or pgrecments; (¢) pays all expenises incurred in enloreing this Security Instrument,
including, but not limited to, reasonable astoreeys'foes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's.rights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity lustrument shall continue unchanged. o reinstatement by Borrower, this Sceurity  Instrument and the
obligations secured hereby shall remain fully effective as if nooaceeleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with thix Security
Instrument) may be sold one or more times without prior notice 1 Borzower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that cellects monthly payiments due under the Nwe snd this Seeurity Instrument. There also may be one
or inwre changes of the Loan Servicer unrelated 10 asale of the Note, [tkers is a change of the Loan Servicer, Borrower wili he
given wrilten natice of the change in accordance with paragraph 4 above-and apziicable law. The notice will stite the name and
address of the new Laan Servicer and the address to which payments should be mele. The notice will also contain any other
information required by applicable law.

20. Hozardous Substunces, Borrower shall not cause or permit the presence. vae, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shallonw apply 1o the presence, use, or
storagge on the Property of small coantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenunce of the Property.

Borrower shall promptly geve Lesder written notice of any investigation, claim, demand, lawsuic ec other action by any
governmental or regulatory agen.y or privite party invalving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1t Barrower learns, or is notifled by any govermmestal or regulaiaiy avthority, that
any removal or other remediation of any Hazardous Substanee affecting the Property is necessary, Borrower shall promptly take
A1 necessary remedial actions in accordance with Envirenmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environtmental Law and the foltowing substanees:  gasoling, kerosene, other flammable or wxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coraining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Enviconmental Law™ means federal laws and laws of the jurisdiction where the Property iy {ocated 1ha
relate to health, safety o environental protestion.

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as follows:
11, Accelerution; Remedies. Letider shall give notice to Borrower prior to acceterution fallowing Borrower's breach
of uny covenant or ugreement o this Security nstrument (but not prioe to uncceleration under paragruph |7 unless
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applicable law provides otherwised, The nutice shull specily: (a) the defunit; (b) the uctlon required to cure the default;
(€) w date, not less thun 30 duys from the date the notice Is given to Borrower, by which the default must be cured; and
() that Fallure o cure the defunlt on or before the dite specified In the notice muy result in accelerntion of the sums
secured by this Securlty Tnstrument, Foreclosure by Judicinl proceeding and sale of the Property. The notice shull further
inform Borrower of the right 1o relnstte after acceleration und the right to assert in the foreclosure proceeding the
non-existence of o defoult or uny other defense of Borrower to aceeleration and foreclosure, I the defuult Is not cured on
ar before the dute specified in the notice, Lender, at ity option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attoraeys’ Fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Serueity Instrument, 1t one or more riders are executed by Borrower and recorded together with this
Security Instrument, thecovonants and agreements ot each such rider shall be incorporated into and shali amend and supplement
the covenants and agreementaa #his Secunity Instrutnent as if the rider(s) were a part of this Security Instrument.

{Check applicable boxtes))
L x] Adjustoble Rate Rider L_} Condominium Rider E_J 1-4 Family Rider
... Graduated Payment Ruler ] Planned Unit Developimemt Rider [ Biweekly Payment Rider
[ Ralloon Rider [_] Rate Improvement Rider (] Second Home Rider

{1 V.A. Rider |x ] Othercs) [specity]  LEGAL EXHIBIT “Av

BY SIGNING BELOW, Borrower accepts and agrees to-the-orms and covenants contained in this Security Instrument and
in any rider(sy executed by Borrower and recorded with it ,
Witnesses: .
. ' R T
B ,L,{-j—.‘l.;.h‘.;q..;h.'.._. . o ) . (Sﬂ\n
GEARLEVAN WALKER -Borrower

-,-\.,M_ I ‘/ ii%}él‘___ﬁ {Seal)

JOHNNY HALKPR YiiVING HOMESTEAD RIGHES:wes

oo dolely to walve

&) B t:et’d-
lLl"tlui‘ Gf H rn » e ASeaD)

-Barrower Borrower

'

.. (Seal)

STATE OF ILLINOIS, R L Ceese oML County ss:
LU s [N . . & Notary Public in and for said county and stale do hereby certify

that . ' ( z
: P Je hoavwnn o W Lt
P I e N Lo, 1 )C ST ( L
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THS ADJUSTABLE RATE RIDER is made this ATH day of
JANUARY voan and is ineorporated into and shall be deemed
Lo ametid”iid) supplement the Mortgage. Deed ol Trust or Security Deed (the "Security
[nstrutment”) st the same dute given by the undersigned (the "Borrower”) 1o secure
Borrower's Adjusiable Rate Note (the "Note®) to

WM MORTOGAGH Couee,

(the “Lender™) of the sie date and covering the Property deseribed in the Security
Instrument and located at;

8954 GOUTH GUDLLA AVENUE, UNIT ¥ 1
CHICAGO, IL 6047

[Property Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MGNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROV(ER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TH4F _MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the coveizas and agreements made in
the Security Instrument, Borrower and Leader further covenant apda zgree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of oory00 %, The
Note provides for chianges in the interest rate and the monthly payments, as-foliows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Sungla Family
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The tnterest rate [ will pay may change on the first day of AUGUST .
L9u8 and on that day every sixth month thereafter. Each date on which my
interest rate could change is called a "Change Date.”

(B) Toe-fndex

Beginnang with the first Change Date, my interest rate will be based on an Index. The
"Index” is ticearcrage of interbank offered rates for six-month ULS. dottar-denominated
depusits in the Lencen market (C"LIBOR?), as published in The Wall Street Journal. The
most recent Index Frure availuble as of the tirst business day of the month immediately
preceding the monthi which the Change Date oceurs is called the "Current Iidex.”

IF the Index is no Jonger wviilahle, the Note Holder will choose o new Index that is
bused upon comparable information. The Note Holder will give me notice of this choice.

(€) Caleulution of Changes

Betore cach Change Date, the Nete Halder will caleulite my new interest rate by
adding 51x AND THREE FOURTHS percentage point(s)
( b. 7500 %) to the Current tndex. The Note Holder will then round the
result of this addition to the nearest one-vighin of ose percemtage point (0.125%). Subject
the limits stated in Section S(D) below, this rounded pmount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am expected to vt the Change Date in full
on the Maturity Date at my new interest rate in substantially equai rayments. The result of
this calcutation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate Tam required to pay at the tiest Change Date will notbecgreater than
10,7500 % or less than 9.7500 %. Thereafter/my interest
rate will never be increased or decrensed on any single Change Date by morg than one
pereentage point (1.0%) from the rate of interest 1 have been paying for the precidiog six
motiths. My interest rate will never be greater than 16.2560 % or
less than 9.7500 %,

&-ll???ﬂ?u)ma»

MDY (30 Y 101




UNOFFICIAL COIEB{ZQDBI?MF For gl

(E) Effective Date of Changes

My new interest rite will become effective on cach Change Date. | will pay the amount
of my new monthly payment beginping on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(¥} Nadice of Changes

The Nore-Holder will deliver or mail 1o me 4 notice of any changes in my interest rate
and the amouarof my monthly payment betore the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person-wio with answer any queston [ may have regarding the notice,

B. TRANSFER OF THEE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Secority Instrument is amended to read as follows:

Transfer of the Property or s Reneficial Interest in Borrower, If all or any part of
the Property or any interest in it ‘s x0ld or transterred (or if a beneficial interest in
Borrower is sofd or transterred and Borrower.is not a natural person) without Lender's prior
written consent, Lender may, at ils option. require immediate payment in full of all sums
secured by this Security Instrument. However “this option shall not be exercised by Lender
it exercise iy prohibited by federal law as of e date of this Security Instrument. Lender
also shall not exercise this option it (a) Borrower causes to be submitted 10 Lender
information required by Lender to evaluate the interded transferce as if a new loan were
heing made to the transteree; and (b) Lender reasonatay detsrmines that Lender's security
will not be impaired by the loan assumption and that the rick o 4 breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may chargza reasonable fee as a
condition to lLender's consent to the loan assumption. Lender may also require the
transteree to sign ap assumption agreement that is aceeptable 1o Lender sl that obligates
the transteree to keep all the promises and agreements made in the Note and i this Security
Instrument. Borrower will continue to be obligated under the Note and” as Security
Instrument unless Lender releases Borrower in writing.

[ Lender exercises the option to require immediate payment in full, Lender shall give
Horrower notice of aceeleration. The notice shall provide & period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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secured by this Security Instrument. {F Borrower Lnils o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without turther notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants
containzd.in this Adjustable Rate Rider.

[ v ,
el VN (Seal) e (SeaD)
GUARLDEAN WALKEK forower Burrower

Sead e (Steal)

Qlornwer -Horower

CASealy e A SeAD

Hurmwer Burrower

A e A Sea)
-Borpuwe; Botrower
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Lot 1532 Block 9 in South Shure Gurdens, a subdivision in the Northeast 1/d of Section |,
Townshils 17 North, Ranoe 14, East of the Third Principa) Mertdian, In Couk County, Hiinuis,




