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MORTGAGE Loan # 4473 zé

THIS MORTGAGE ("Security [nsizunent”) is given on January 1%, 1998 . The mortgagor is
LUTRIECE REED, ALSQ KNOWN AS LUVRECE REED AND MARVEL., REEDR, AS JOINT TENANTS

{"Borrower™). This Seeurity Instrumesd is given to

MERCANTILE MORTGATGE  COMPANY '

which is organized and existing under the laws of THE SUATE OF ILLINQIS , g whose
address is 477 EAST BUTTERFIELD ROAD, SUITE 310, LOMBZARD, ILLINOIS 60148
Cletder”), Borrower owes Lender the principal sum of

----------- D T T Delars (U.S. $  116,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securniy Instrument (“Note™), which provides for
monthly payments, with the tull debt, if oot paid earlier, due and payable on Februsry'1, 2028

This Security Instrument seeures to Lender: (i) the repaymient of the debt evidnced by fhe Nere, with interest, and all rcncw.tls
extensions and modifications of the Note; (b) the payment of all other suis, with imeresty advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenaits dnd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby menigage, grimt and cowvey e Lender the following

described property locaied in COOK Counmty, Hlinois:
ALL CF LOT 3 AND THE WEST 1 FOOT OF LOT 4 IN ASSEHSOR'S
DIVISION OF LOTS 11, 12 AMND 13 IN BLOCK 10 IN ROCYWELL'S
ADDITION TO CHICAGO IN THE WEST 1/2 OF ''HE NORTHWLST 1/4 OF
SECTION 18, TOWNSHIP 39 NORTH, RANGE 14, EAST QF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUN']'Y, ILLINOIS.

_ TAX ID #: 17-18-114-006 o
which has the address of 2255 WEST ADAMS, CHICACO [Ster, Liny),

linois 60619 izip Code] ("Property Addrass");
ILLINOIS-Shgie Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improveinents now or hereatter erected on the propenty, and all easements, appurienances, and
fixtires now or hereafier a part of the property. All replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred to in this Security Instrument as the * Propenty.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate wreby conveyed amd has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend) generally the title 10 the Property against all ¢laing and demands subject w any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for nation  use and non-unitorm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rea: property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows;

I. Puyment of Principul and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment aixd late charges due under the Note.

2. Funds for Tuxes and Insurance, Subject to applicable faw or 10 a wr:tten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: () yearly 1axes
and assessments vaich may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on-ine Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; () yearly niarigage insurance premiums, if any; and (1) any sums payat le by Borrower to Lender, in accordance with
thie provisions of paragiipin 8, in liew of the payment of mortgage insurance premiums, These items are called “Escrow hems.”
Lender may, at any lime, eoticct and hold Funds in an amount not 1 exeeed the maximum amount a lender for a federally
related mortgage loan may teidice for Borrower's escrow account under the federal Real Fstate Sertfement Procedures Act of
1974 as amended from time to (me, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law thal applies to the Funds
sets a lesser amount. If so, Lender mzy. at any time, collect and hold Funds i1 an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Furdsdue on the basis of current data and reasomable estimates of expenditures of future
Escrow ltems or otherwise in accordance witkapolicable law,

The Funds shall be held in an snstitttion whose deposits are insured by o federal agency, instrumentality, or entity
{including Lender, if Lender is such an instituticnyorin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow llems. Lender may not charge Borrower forkoldaing and applying the Furws, annually analyzing the escrow account, or
verilying the Escrow ltems, unless Lender pays Borrower interest on the Funds a wh applicable law permits Lender to make such
4 charge. However, Lender may require Borrower to pay (@ one-time charge for wn independent real ¢state 1ax reporting service
used by Lender in connection with this loan, unless appiicadbly law provides otherwise. Unless an agreement is made or
applicable law requires inerest (o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, thiat interest ziall be paid on the Funds. Lender shall give 1o Borrower,
without charge, ar annual accouating of the Funds, showing credits aad debits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for 2!sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted o be held by appiizable Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 1f the<inount of the Funds held by Lentler at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Boriower ia writing, and, in such case Borrower
shall pay to Lender the ameunt necessary 1o make up the deficiency. Borrower shall inake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of a't sums secured by this Security Insteument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,i1¢¢ 12 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agavist the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lende: under paragraphs
L and 2 shall be applied: fiest, 10 any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any Jate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atributable (0 the Property
which may attain priorily over this Security Instrument, and reaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptabl: to Lender; (b) conlests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject 10 a lien which may attain priori fr'
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this Security Instrument, Lender may give Borrower a notice identifying the lie:. Borrower shall satisfy the lien or 1ake one or
more of the actions s¢1 Jorth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shali keep the improvenents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extenced coverage” and any other hazards, including
Noads or Naoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender reuires, The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. IF Borrower fuils to maintain coverage described above, Lender may, s Lender's
option, vblain coverage to protect Lender's rights in the Property in accordance wvith paragraph 7.

All insurance policies and renewals shall be aceeptable tn Lender and shall include a standard morigage clause. Lender
shall have the right to holi the policies and renewals, [F Lender requires, Borroveer shatl promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceecs shall be applied o restoration or repair of the
Property damaged, 8 the restoration or repair is economically feasible and Lender’s security is not fessened, 11 the restoration or
repair is not econorzically feasible or Lender's security would be lessened, the nsurance proceeds shall be applied to the sums
seeured by this Seewrip-(nstrament, whether or not then due, with any excess paid te Borrower. 11 Borrower abandons the
Ploperty. of does not arwer within 30 days a notice from Lender thar the st eance carrier Bas offered o seule a claim, then
Lemder may coilect thedwsirgisce proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay suns
secured by this Security Instranes:_whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender und Borrower otherwise agree in waiting, any application of proceeds o principal shall not exiend of
postpone the due date of the montady payments referred 1o in paragraphs 1 acd 2 or change the amonm of the payments. 1
under paragraph 21 the Property is acqaird by Lender, Borrower's right w any insurance policies and proceeds resulling from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Malatenance ane Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propeny 25 Borrower's principal residence within sixty days alter the execution of
this Security Instrument and shall continue to oceupy e Property as Borrower s principal residence for ot teast one year after
the dute of accupancy, unless Lender utherwise agrees in w/tting, which consent shall not be unreasonably withheld, or unless
extenvating circumstances exist which are beyond Borrowes's-control, Borrower shall not destroy, damage or impuir the
Property, atlow the Property to deteriorate, or commit waste 6 v Property  Borrower shalt be in defaslt if any forfeiture
action or progeeding, whether civil or criminal, 1 begun that in Leador’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lissrument or Lender’s security interest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18, by cansimg.tae action or proceeding Lo be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrosoer's interest in the Property or other material
impairment of the lien created by this Sceurity lnstcument or Lender's security” seeest, Barrower shall also be in defaub if
Borrower, during the loan appl:cation process, gave inaterially false or inaccurine infoimgion or statements to Lender (or fuiled
to provide Lender with any macerial information) in connection with the Joan evidenced fr-ithe Note, including, but not limited
(o, representations concerning Borrower's ocenpancy of the Property as a princial residence. 08 Uns Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. It Berrower acquites feodtitle 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. It Borrower fails w0 petform the covenants aad s reenents contained in
this Security {nstrument, or there is a legal proceeding thal may significantly sifect Lender's rights mahe Property (such as a
proceeding in bankruptey, probate, for condemnation or torfeiture or 10 enforce faws or regulations), then Zender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender s rights in the Propenty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Scourity Instnoment, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Althouh Lender miy tuke action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becom. additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree 1o other terms of payrient, these amounts shall bear inlerest from the
date of disbursement w the Nuote rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condizion of making the loan secured by this Sveurity
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insuranee in effect. I, for any reason, the
morgage insurance coverage reguired by Lender lapses or ceases Lo be jn effecr, Borrower shall pay the premiums required o
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obtain coverage substantially equivalent o the mortgage insurance previously in effect, al acost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effecs, from an ahernate mortgage insurer approved by Lender. If
substarttially equivilent mortgage insurance coverage is not avaitable, Bor-ower shatl pay to Lender each month a sum equal to
ane-tweltth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect, Lender will aceept, use and retain these payments as adoss reserve i liew of wmortgage insurance, Loss reserve
piyments may no longer be required, at the option of Lender, if tortgage wswrance coverage (in the amount and for the period
thit Lender requires) provided by an insurer approved by Lende: again becomes avaitable and is obtained. Borrower shall piy
the premiums required o maintain mortgage insurance in effect, or o prov de a loss reserve, until the requisement for mortgage
insurance ends in accordance wilh any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may mike reasonable entries upony and inspections of the Propesty. Lender shall give
Borrower notice at the ume of of prior to an inspection specilying reasonabie cause tor the inspeetion.

10. Condemnation, The proceeds of any award or clain 1 damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for vonveyan e in lieu of condemnation, ire hereby assigiied and
shall be paid to Ledder,

In the event ol total taking of the Property, the proceeds shi I be applicd 10 the snms secured by this Security {nstrument,
whether or not (hery ¢ag, with any excess paid 1o Borrower. In (he event of a partial taking of the Property in which the fair
market value of the Propsrty immediately before the taking is equal 1o or preater than the amount of the sums secured by this
Seeurity Instrument imimediziiy before the taking, unless Borrowe - and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaii be seduced by the amount of the roceeds muitiplied by the following fraction: () the ol
amount of the sums secured imeniately before the taking, divided by (b) the fuir market value of the Property immediately
before the taking. Any balunce shatl be-oaid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately *aclore the taking is less ban the amount of the sums secured immediately before the
taking, unless Borrower and Lender atherwisciagree in writing or ialess aplicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Securitycdnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, oraf after notice by Lender o Beriower that the condenmor offers 1o make an
award or sette a claim for damages, Boreower fals e respond 1 Lender within 30 diys after the date the notice 1s given,
Lender is attharized to collect and apply the proceeds, @t its option, either 1o restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then du.

Unless Lender and Borrower otherwise agree in writing, iny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in parage phs U and 2 or chinge the amount of such paymens.

11. Borrower Not Released; Forbearunce By Lender Not w Svabeer. Extension of the time for payment or todification
of amortization of the sums secured by this Security Instrument gran ¢ by, dender to any suceessor in interest of Borrower shall
not aperale to release the liability of the original Borrower or Borrorer's sucessors in interest. Lender shall not be required 1o
cotwmence proceedings against any successor i interest or refuse to extend time forpayment or otherwise modify amertization
of the sums secured by this Security instrument by reason of am demand wade by the origiml Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any sight or remudy sift not be g widver of or precude the
exercise of any right of remedy.

12. Successors and Asslgns Bound; Jolnt and Several Liabitity; Co-signers. The covenants and agreements of this
Security Instrument shat! bind and benefit the successors and assigas of Leder and Borrowes; wubject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower b co-signs this Security
[nstrument bit does not exceute the Note: (a) is co-signing this Secrity Inst-ument only to morigans, grant and convey that
Borrower's imerest in the Property under the terms of this Security Dstrumen:; by is not personatly coligated o pay the sums
secured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o exizng, fodify, forbear or
make any accommodations with regard to the terms of this Secusity fntrumem or the Note without that Borrower’s consent,

13, Loan Charges. 11 the loan secured by this Security Instrument is sul ject to a Jaw which sets maximum loan charges,
and that faw is Tinally interpreted so that the interest or other loan enrges collected or to be collected in connection with the
loan exceed the permitied timits, then: () any such toan charge shatl be reduced by the amount necessary to reduce the charge
to the permited limit; and (b) any sums already collected from Borrower which exceeded permitied hinits will be refunded to
Rorrower. Lender may choose to make this refund by reducing the principi! owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment witliout any
prepayment charge under the Note.

14. Notlees. Any notice to Borrower provided for in this Securit Instrumeant shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shill be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice ) Lender shall be given by first class m?n lo
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Lender’s address stated herein or any other address Lender designates by nutice to Borrower. Any notice provided for in this
Seeurity Instrament shalt be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Guverning Luw; Severability, This Security Instrument shall e governed by federal law and the law of the
jurisdiction in which the Property s locited. I the event that any provision or clause of this Seeurity Instrument or the Note
conflicts with aprlicable Law, such conflict shall not affect other provisions o7 this Security Instrument or the Now which can be
given effect without the conflicting provision. To (his end the provisions of this Security Instrument and the Note are declared
1o be stverable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or o Beneficia) Interest i Boreower, [f all or any part of the Property or any interest in it
is sobd or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) withow
Lender's prior written consent, Lender may, at its option, require immed:ate payment in full of all sums secured by this
Security lastrument, However, this option shall not be exereised by Lender if exercise is promibited by Tederal law as of the date
of this Securily Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days izean the date the notice is delivered or matled within which Borrower must pay atl sums sccured by this
Seeurity Instrument. 4 Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
perimitied by this Secutity Instrument without further notice or demand on Borrower.

18. Borrower's Riske to Reinstate. If Borrower meets certain corditions, Borrower shall have the right to have
enforcement of this Serurity Jisteument discontinued at any time prior 1o the carlier of: (@) 5 days (or such other petied as
applicable Taw may specily for s¢instatement) before sale of the Propeny pursuant 1o any power of sale contained in this
Security fnstrument; o (b) eatry of @ judgment enforeing this Security Instrusment. Those conditions are thin Borrower. (a) pays
tender all sums which then would be dur uader this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cutes any detauh of any other covenants Or agreements; (¢) pays il expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasonable attoineys' fees; and (d) takes such action s Lender may reasonably require 1o assure
that the tien of this Security Instrument, Lender’s rishts in the Propenty and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ‘Uzon reinstatement ty Borrower, this Security Instrument and the
ubligations secured hereby shall remain fully effectiveas 17 no acceleration hand occurted. However, this right to reinstare shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Neteeor 2 partial merest in the Note (together with this Security
Ihstrument) may be sold one or more times withowt priar notice & Rorrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under 1t More and this Security Instrument. There also may be one
or mare changes of the Loan Servicer unrefated 1o a sale of the Note. $fhers is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 7sd spplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should o¢ made. The notice will also comain any other
information required by applicable law.

20. Hazrdous Substances, Borrower shall not cause or permit the presence, ase, disposal, storage, ur refease of any
Hazardous Substances on or in the Property. Borrower shall not do, ner allow anysae-else to do, anything uffecting (he
Property that is in violation of any Environmental Law. The preceding two sentences shall @ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizer-ta be appopriaie 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. clatm, demand, lawsuit or other action by any
governmental ot regulatory agency or private party involving the Property and any Hazardous Substance s Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulaiory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shatl prompt ly 1ake
all necessary remedial actions in accordance with Environmenlal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic petroleam producis, toxic
pesticides and herbicides, volitile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" weans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to necelerution following Borrower's breach
of any covenant or agreement in this Security lustrument (but not prioy to wecelerntion under paragraph 17 unless
v L7
h K
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L}
applicable taw provides otherwise). The notice shall specily: () the default; (b) the action required to cure the delanlt;
(¢} u dute, not less than 30 days from the date the notice is given 1o Borrower, by which the default muost be cured; mxd
(d) that failure to cure the defuult on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shull further
tnform Borrower of the vight to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of u defaust or any other defense of Borrower to aceelerntion and foreclosure, 11 the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
sccured by thi Sceurity Instrument without further demand and muy fToreclese this Security Instrument by judicial
proceeding, Lender shall be entitled to colleet all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ Fees and costs of title evidence,

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shiatl release this Security Instrument
withoul charge 1o Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestesd, Borrower waives all right of homestead exemption i the Property.

24. Riders to thie Security lstrument. 1f ene or more riders are exeeuted by Borrower and recorded together with this
Security Instrument, e covenants amd agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemzas of this Security Instrument as if the rider(s) were i part of this Seeurity Instrument,

[Check applicable box(es)
. @ Adjustable Rute Rider Condominium Rider I-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider L] Biweekly Payment Rider
Balioon Rider Rate hmprovement Rider [} Second Home Rider
VA Rider Onher(s) [specify)

BY SIGNING BELOW, Borrower acceply ard .‘;,rw; 10 the 1werms and covenants contained in this Secunty Instrument and
in any fidei(s) ghecuted by Borrower anl recorded wiin. l. / p
J

Wunu%es ~ / Q s Qe O M
t"""/u e \( Koo fle / ! ,u(/(»(iu lfc(sr.an

'TUTRECE REED A/K/A LUTRIECE REED Horrower

, / J
fm"ﬁ Jq-éiw {Seal)
MARVELI, REED -Burrower

{Seal) (Seal)

Derrrower -Borrower

C , .
STATE OF ILLINOIS, CooK Coty ss: |
Lo\ i ed b cde oy Notary Public in and for said county asd state do horeby certily
that LUTRIECE REED, ALSO XKNOWN AS LUTRECE REED AND MARVELL REED, AS JOINTY TENANTS

, personally known o me to be the same personts) whose nameds)
subscribed o the foregoing instrument, appeared betare me this day in persan, amd acknowledged that THEY
signed and delivered the said instniament as THEIR free and voluntary act, for the uses ‘md purposes therein set forth,
Given under my hand and official seal, this  15th ~ day of January . 19987/

. (- ~ Zt"'"
My Commission Expires. [ A )C( slas
Nutary Publie

PITPYVIIRIPRITIPIPIIEPIONY
"QFFICIAL SEAL”

: :
§ LEAH E STEWART 3
§ CTARY PUBLIC, STATE OF ILINOS §

5y sonassen Expiras Oct. 26, 1999 ¢
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Loan # 4473

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Sereet Journal) - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of  January .
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Rate Note (the "Note”) (o MERCANTILE MORTGAGE COMPANY

(the "Lender*yof the same dite and covering the propenty described in the Sceurity Instrument and loecated at:

2255 WEST ADAMS, CHICAGO, ILLINMOIS 60619
[Property Add -ess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A¥2 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWcR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In aulition 10 the covenants and agreements made in the Security
Instrement, Borrower and Lender further covenant and-agree as follows:

A, INFEREST RATE AND MONTHLY PAYMENT CTIANGES
The Note provides for an initial imterest rite of in.500 %. The Nole provides for changes
in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dites

The interest rate 1witl pay may change on the first day of  February'.d , 2001 , ind on that
doy cvery  6'TH - month thereafter. Each date on which my interest rive could cbange is catled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based onan Index: The "Index™ is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londo/ mirket ("LIBOR"), as
published in The Wall Street Journal. The most reeent Index figure available as ot the st oesiness day of the
month immediately preceding the month in which the Change Date oceurs is called the "Current Jislex. ™

i7 the Index is no longer available, the Note Holder will choose a new index that is based upon.comparable
infarmation. The Note Holder will give me notice of this cho.ce,

{C) Calenlation of Chunges

Before each Change Date, the Note Holder will caleulate my new interest rate by adding  Eighe

percentage point(s) 8.000 %} to the Current Index.

The Note holder will then round the result of this addition o the nearest one-cighth of one percentage poinl
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new inlerest rate
until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIROR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL} -
Single Family « Fannie Mae Uniform |nstrument Form 3138 6/94

%8388 (94061

VMP MORTQAGE FORMS . (8001521 7201 "“«'

MR-




UNOFFICIAL COPREI e oo

The Note Holder witl then determine the amount of the month:y payment that would be sufficient 1o repay
the unpaid principal that T am expected 0 owe at the Chamae Date in fuld on ihe Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the aew amount of my monthly
payment,

(D) Limits on Interest Rate Changes

The interest rate [am required to pay at the first Chiange Bate w:ll not be greater than 13.500 %
or less than 10.500 %. Thereafter, my nterest e will never be increased or decreased on any
single Change Date by more than - One
pereentage poings) { 1.9000 %) Trom the rate of interest 1 have been paying for the preceding

6 months. My imerest rate will never be greater than 16,500 %.

() Eftective Dute of Changes NOR LOWER THAN 10.500%

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginring on the first monthly payment date after the Change Date umtil the amount of my monthly
payinent changswogain,

{F) Notice ov-Zranges

The Note Holder winh deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before e effective date of any change, The notice will include information required by law to
be given me and also thesiciephone number of a person wiho will answer any guestion | may have regarding the
notice,

B. TRANSFER OF THE PROPERTY-OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security nstrumenst is amended o read ss follows:

Trunsfer of the Property or u Betelicial Interest b Borrower, If all or any part of the Praperty or any
imerest in it is sold or wansferred (or i a beleficial interest in Borrower is sold or transferred and Borrower is not
a nawral person) without Lender’s prior writteir consent, Lender may, at its option, require imamediate payment in
full of all sums secured by this Security Instrumert. however, this option shall nat be exercised by Lender if
excrcise is prohibited by federal law as of the date odis Security Instrument. Lender also shall not exercise this
option il: (a) Borrower causes to be submitted to Lenderipiormation required by Lender to evaluate the intended
transferee us i o new loan were being made w0 the transferee; amd () Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that thesisk of a breach ol any covenant or agregment in
this Security Instrument is acceplable (v Lender.

To the extent peemitted by applicable law, Lender miy charge ¢ reasonable fee as o condition to Lender's
consenl 1o the loan assumption. Lender also may require the transferee 2 sign an assamyiion agreement that is
aceeplable to Lender and that obligates the transleree 1o Keep all the prommses sl agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated uniize rhe Note and this Security
nstrament unless Lender refeases Borrower in writing,

11 Lender vxercises the option to require inmediate psyment in Tull, Lender shall give' Rorrower notice of
acceleration. The notice shall provide a period of not less tan 30 days trom the date the oviveis delivered or
maited within which Borrower must pay all sums secured by this Sccurity Instrument. It Borivuwer Tails to pay
these swms prior to the expiration of this period, Lender may invoke any remedies permitted by shis Sccurity
Instrament without further notjce or denuind on Borrowsr.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.
"ﬂ

O iy ’ .
X e e S 7“%-5-456(3“,-} st Y Rad (Seal)

LUTRECE REED Horower  MARVELL REED Hotawet

(Seul) {Sead)

-Burrower BBorrower
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