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GMAC Mortgage Corporation
100 Witmer Road
Horsham, PA 19044-(0963
ATTN: Capitsli Markets

Space Above This Lise For Recording Dtal "))

MORTGAGE LOAN NO: 489761502

THIS MORTGAGE ("Security Jistrument”) is given on - December 29, 1937 . The mortgagor is

Stella A, Lee, A-marriea—woman- L0 dou: Nt S r('f;mqr..m-(y’

("Borrower”), This Security Instrument is given to
GMAC Mortgage Corporation
si¥a Bnhue

which is organized and existing under die laws of  Pennsylvaroa , and whose

address is 100 Witmer Road, P.O. Box 963, Horsham, 784 19044
("Lvder”). Bormwer owes Lender the principal sum of

Thirty Thousand and 00/1C0
Do'lars (U.S. § 30,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Insivarient ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on January 1, 2027 . This Security
Instrument secures to Lender: (a) the repaynient of the debt evidenced by the Note, with fieerest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced wailer paragraph 7 to protect the
security of this Security lnstrument; and (c) the performance of Borrower's covenants and-agresments under this Security
Instrument and the Note. For this purpose, Borrower does hereby mongage, grani and convey t) Lender the following
described propeny located in Cook County, Winois:
Unit 26-7 in The Fox Run Manor Homes Condominium, as delineated on a surviy

of the following described real estate: part of the Northeast 1/4 of

Section 26, Township 41 North, Range 10, East of the Third Principal

Meridian, in Cook County, Illincis, which survey is attached as Exhibit "B"

to the Declaraticn of Condominium recorded as Document No. 27469146,

together with its undivided percentage interest in the commonh elements, in

Cook County, Illinois.

PR 0 Dle-206- 021- 1S
which has the addressof 113 Red Fox Lane, A, Elk Grove Village {Street, City],
lllinois ~ 60007-7049 ("Property Address”);
{Zip Code!
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
GMACM - CMS.0012.1L 19508} Form 3G14 3/80
Page 101 6 311989416 initiale: -/~ 5
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
- Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
"t floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably wittheld. If Borrower fails to maintain coverage described above, Lender may, at Lemder's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard moregage clause. Lender
shali have the right to hold the policies and renewals, If Lender requitcs, Borrower shall promiptly give to Lender all receipts of
i paid premtiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender maty make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not fessened. [f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seciiity Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does noi answer within 30 days a uotice from Lender that the inserance carrier has offered to settle a claint, then
Lender may collect tie invurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security {is2ument, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montiily payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquirzd-by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrunsent
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainteiance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue-to uceupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender othervine agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyord Borrower's control. Borrower shat! not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit wiste un the Property. Borrawer shiall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in/Lender's good taith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secvdity lustrument or Lender's security interest. Borrower miay
cure such a default and reinstate, as provided in paragraph 18, by caustag . action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitre of the Foriower's interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lender’s sccurity. interest, Borrower shall also be in default if
Borrower, during the loan application process, gave macerially false or inaccurat: information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidere:d by the Note, including, but not Hmited
to, representations concerning Borrower’s occupancy of the Property as a principal resigeice: If this Security Instrument is on &
jeasehold, Borrower shall comply with all the provisions of the Jease. If Borrower acuires fee title o the Propenty, che
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenaaes and agreements contained
in this Secyrity Instrunient, or there is a Jegal proceeding that may significantly affect Lender's rightsip che Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thee Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security lnstrument, appearing v court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under tis paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by chis w0
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the £
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting (7%

payment. -

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this  »~
Security Instrument, Borrower shall pay the premiums requited to maintain the mongage insurance in effect, 1, for any reason, s
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required Ea

to obtain coverage substantially equivalent to the morgage insurance previously in effect, at a cost substantially equivalent to

-

the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If 2
substantially equivalent niortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal w0
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10

Form 3074 9180 / *.
GMACM - CM5.0012.1L (8808) Page 2o 8 Inhialg 1078

w

£




UNOFFICIAL COPY |

I
210 ¢ obey 80581 WTLO0'SND - HOVIND

gE L
"506/6 ¥108 utiog "JYRIAASS 3G 0)
= PAIMISAP 218 MNON ) PUE JUSWNISU] AIINXAS SUp Jo suoisiaaad aip pua sap o] “uoisiaoid FuNsiyuod A momim 133442 uantfk

23] UBO YIGA S1ON A 10 JUSWANSH] AIINIAG ST JoO SUOISIADI JANO 13348 100 [[RYS IO YONS 'ME] ajqeondde yum st
L FON AP JO uawnnsu] A0S 1P JO ASNEYD Jo umsiAcaE AR B A Atp U] paedo] st Auadorg U1 dMGm 1 uenmpsunf
O 7P JO MB] 3D puR M| [RIIPAY AQ PaUAAOR aq ([eys wawnnsup AIURIAG SIEY, ANIIQRIAIG (me] BupLiaon -]
i ‘ydezfesed sup ug papiaosd e USAIR UAYM 13PUAT J0 JAMOLIOE 01 UIALR 033G ARY 0) PALSAN 3q [[BYS WAWMISU) AHUntag
w3 S U1 10 paptaoad 2anou Auy “iamoriog o) anou £Q sneudisap 1apuT SSAPPR JAI0 AUR 30 UIAIN] PAEIS SSAPPE § JAPUAT
w=4 0} 1B SSU]D 952y £Q UBAIR 9q ||BYS U] OF datiol KUY “IAPUFT O) Adnou Ac SPuRISAD Jamoniog SSAUppR 3o fue 10
O ssappy Ausdoig sy ) paoaip 3 [[BYS SIOU L PO Jathour Jo asn sainbiy e ajqestjdde ssajun jrew ssRp 1Y TR}
- Rupprews £q 30 91 Furtant(ap £q USAIR 3G {IPYS AUNIISH] AILINGAS S 11 10} PapIAK] Jamuliog 01 30000 AUy 'SIPON Pl
&+ "MON ) Japun afreyn wawdedard
Aue mom wawdedad [enurd v se paean aq | uononpar g ‘fedisuud saonpar punyal E jp 1amoseg o uAded
1anp ® Smyew £o Jo 30N ) Japun pamo [edisuud ayy Ruisnpar Aq pumyas sup AXEW 01 AW00US ARW IAPUF] “1amouog
0) PAPUNGAI 3G A STUUTY PaYILIad POPAanXa Yalm JAMOLOE W01 PRISAI0 Apralje SN Aue (q) pue mum papinuad 2 o1
AR1R0D AN SOAPAI 0)ATESSAIANL MNOWR AP AQ pdnpal aq [[eys aRieyd uro) Yans Aue (k) U ‘SHun pamuuad ap pasdxa uro)
S IPIM UONIBITIOI Uy DLI23(09 3G 01 10 P2II]109 SATIRYD URO| IS0 10 13311 31 1w 08 paIasdiawy Ajeuy §1 me) e Pue
‘SaBIUYD UEO] WMNIXVUL S35 #a1tm ME] B 03 133(GRS §1 TUARURIISS] AILINOAS STP AQ PaInaas uroj M 3; ‘saBaty) ueoy ¢l
WISUGY § JIMOLIOF TP N0YM 10N A3 10 JUAUNAISU] KIUNI3G ST JO SULI3) A 01 PIEER] Hilm SUONEPONIDOdR fue v
10 163G30J *£)POW *PU3IXa OF 2335 [et 1aMOLI0g 130 AUk puR Japua] 1 saaufe (3) puk litawnnsu) ALN3IG s AQ pantos
swns aip £ed 0y paredigo A[[euos:ad 10U S} (Q) YUswRASE] AIUNdAG STH JO SuuA A sapin Auadold Au Ul ISANNI S JaM0I0G
e A3Au0d pue e ‘afefuow o) Ao cacwnnsu) Anaag sip BuufIS-00 S1 () (0N A AN2AXE J0U S0P NG JUNETUISE]
Aungag sip suBis-00 oym Jamonog AUy [PI2A8 DR U100 aQ [fRyS STUAWAANTE DU SURUAAGD S Jam0L0g ‘L] ydesfesed
30 suoisiacid aip o) 1afgns ‘1amossog [are J3pUsT Jo SUBISTR PUR SIOSS0IMS A IYAISG PUR PUIQ [RYS JWAWRIISY] ARG
SIy1 JO Suaaafe pue SiEaALD Ay, SRUBjS-) AIIQE)] 42436 pue iop {punog suBissy pue siossadNg 7]
‘Apata) 10 AU AR Jo 360N
atp apnjoaad Jo JO JaAlem B 8Q 0 [[BYS APAWAN 10 IYEL AU BUISINAXD U) JAPUAT Aq PIURIESQI0L Auy “ISAIAUT U1 SIOREAIINS
5 JaMoMog 10 Jamonog [vui8uo ay) £q apew pirewap Aug jo\uosear A wAawnnsu] AIUMdag SIp 4G PAINJAS Swms Y 0
UOIRZIIOTIR AJIPOUI ASAIAN0 J0 uswuked 10] SN PUAINR O 530501 IO ISAIRRIT UL JOSSADNS Luw jsumefe sfuipaanoid ammaunucd
07 pastnibias 2q 10U |[RYS JAPUAT 1SN 1 SIOSSINS § IMMOLOG 0 1aK0Li0g [euIdLo a2 Jo Ajiqrr] 3ty 2FEa1 0] AjR1ado 100
I[BYS 1903108 JO JS2IAIU] U] J08S309NS AUR 01 JopUaT AQ Parea juatunzisit] AIUndag s1g) £Q PAINDAS SIS 31 1O DODETIIOWE J0
uonesypolt Jo watwked 10§ 3N A JO UDISUAXT *IIAIEAL ¥ JON JIPULT/AT] INNEIIGI0] ‘PIseady JON Smoriog ‘1]
‘sirawAed yans Jo wmoare aip s8ueyd Jo 7 puv | sydesfesed ut o parzajar ssusiwded Ao A jo e NP anodisod
10 puaixa jou {jrgs jedouud o) spassoad jo uoneaidde Aue ‘Sunum Ul a3z FIWIANO 1IMOLIOG DI JADURT SR
MNP UMD IO IO 2UAYM TuAUnDSL] AJLN3AG SIY) AQ PAIRASS
sums a1 0) 20 Auadozd a1 J0 Jiedas 10 uonwoisal 01 1N ‘vondo sy e spad0ld g ardde pue 1331109 0) PRZLIOYRINE 1 13pUY]
‘uaAld §1 20000 AP ALP AN Jaye SARP OF UM JSPUT 01 puodsal o S|IEY Jamowog “SafPWEp J0§ WIRD B3NS 10 pIEME
U ¥ 0] SISJJ0 JOUWAPUOI AU} IR JIMOLIO 0} Japuar] £Q 230U JAJE ‘31 20 "1amonng Ao penopumqe s1 Anadoxg & g
AN USJ ATR SIUNS A JOU 1O JAIAYM SUTUISU] KIUNGG ST AQ PTAR20K SIS AP 0) patdde 3
[1ys 5pa300sd 3y ‘saptaoad astmiapo mep ajqearjdde ssaqun 1o Rufjum ul 2uFR ASIAIINO JAPU) DY 12MOLIOR SSI[UN ‘Bunen

21 210J9q ASIMPAULT PANDS SRS 3Y) JO WNOWR ) UL SS3] §1 JuDfEr AP 210jq AjREIEW Anzadesd Ay 0 anjea YITE

ey A yom ut Kuadosd Ap Jo Bupw [enaed v Jo JudA3 3 U] “Jamoiog 01 pred g [[RyS aweq Aoy o Ruppm Mp a0
Apmpaunu) Auadolg aui Jo AN[EA 1YIBW J1B) 3 (Q) AY PAPIAIP "SuDiEl 3U A10J2q A[ARIPANNUL PAINMAS SILT 31D jO JEnOwTe
Mo} alp (8} :uoyowy Suimojoy ap &g paydiimy §pasdosd am jo Junoure A AQ paanpal 3 [reYS JUMUNNEI] AIUNdag S
£ painass suns 3y *Sunum ur T8 FIMIANO 13PUaT PUR JAM0LI0G SSAUN “BUINET A 210)3q AJMBIPIURUL UAUTIIS) Ananaag
SIp Aq pOINDdS SIS AU JO JNONT i ump Jaread 10 01 [enba st Runjer Y 310J3q AeIpAL Auadozg i jo anpea 1yImu
31gy o yomm e Auadoag ay jo Bupper eraed B Jo w2ad 3 U] JaMOLIOG 01 pied S530x3 AUR M ‘NP U 100 10 JHRAYM
“JuatnASu] AILnaeg s £ pasnoas swins ap o) parjdde aq jeys spasaoad atp *Auadoad ap Jo Ruiye) [0 ® Jo JuaAa 3 U)
39pU] 01 pred aq |[EGs
pus paufisen £qoa1ay 2 ‘UONERUILAPUED JO NA] U1 230RKAAU0D J0) 10 ‘Auadold ) jo 1ed Aue Jo Bunm JAlo J0 DONEUHIPUOD
AUB (M UONDAUIOD Uy *[R1UANDASUOD 10 103D 'SIBMUED J0) WIB[D JO PIEME AUE JO spaadald M) uopBUWRPUO) 0]
‘uonasdsur sy 10§ asnes ajqeuoseas Surkyisads nonsedsut we 0y J0ud 20 Jo 3WN A 1 00U JIMoLI0Q
aAI8 |reys sapuar] *Auadoid ayp Jo suonaadsul pue uodn SILIUA AqEUOSEA) ANRW Aew jwafe s 10 Jopuay ruonadsuy g
‘me] 2jqeatidde 1o JAPUST PUE JAMOLIOG M1 USWINTE UANLM AUR IPIM AUEPIOIIE UI SPUS IMTBINSUY
aReiour 10) Tuawasmbaz ) [pun ‘2413832 §80] ¥ aplaoid 01 10 903)a Uy aaveansut aBeduol urEILIRW 0) pannbas swmiwaad ap
Aed [[BS JomoLIDg "PIUTEIGO S1 PUB S|qBIEAR Su033q urede Japua] Aq pasosdde sainsur ue AQ papiaoid (sasmbag apuay B
pouad ) Joj pure unowre i ur) 38rIA0 axesnsuy sFefuow ji Japua jo vondo atp 1 ‘pannbar 3q safuof ou Aew swAied
AJ0891 S50 “oouminsuy SBEBLOW JO N31) U1 3AIN $30| B S uAuked a8A1 UK pue 350 idadde 1w 1apUa] I3 Uy A




UNOFFICIAL COPY

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its optios, requite immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Bortawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right tw have
enforcement of this Security Instrument discontinued at any time prior to the eatlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrument;. or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums #iich then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of anv other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limites! to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Seceiity instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall roaviin fully effective as if no acceleration had oconrred. However, this right (o reinstate shall
not apply in the case of acceleration ander paragraph 17,

19. Sale of Note; Change of Las~ Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withst prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be one
of more changes of the Loan Servicer unrelated toa sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paiagraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wii ch pavments should be made, The notice will also contain any other
information required hy applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shatl not-do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding twvo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thatare generally recognized to be appropriate to normal
residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claitt. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any izzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govzzamental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxie or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamumable or toxic resuleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive zaterials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Prapeity is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shal) further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nen-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment In full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

2, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Form 3014 §¢
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proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 2
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CONDOMINIUM RIDER

LOAN NO: 489761502

THIS CONDOMINIUM RIDER is made this 29th day of December
1897 , and ts incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trus!

or Security¢=d (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to

secure Borrowe"s Note to
GMAC Mortgage Corporation

(the "Lender®) of the waie date and covering the Property described in the Security Instrument and located at:

113 Red Fox Lane, A
2ik Grove Village, IL 60007-7049
[Property Address)
The Property includes a unit in, togethet with an undivided interest in the common elements of, a condominium

project Known as:
Fox Run

[Name of Condominium Project)
(the "Condominium Project™). If the owners association arather entity which acts for the Condominium Project
¢the "Cwners Association”) holds title to property for the hzos8t or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Assesizhon and the uses, proceeds and benefits of

Borrowes's interest,

CONDOMINIUM COVENANTS. 1n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docunients. The "Constituent Documents” ate ti: (i-Declaration or any
other documeny which creates the Condominium Project; (ii) by-laws; (iii) code of reguiatiors: and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessthents im;0¢2d-pursuane to

the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "hlanket® policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the

yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenamt § o maintain hazard insurance coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
MULTISTATE CONDOMINIUM RIDER - Singls Family - Fannis Mae/Freddle Mac Unliorm Instrument Form 3140 9/90,
GMACM - CRM.0045.CONDO rs704) 31989410 pygetor g indtiale{Z
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider, - .
- - ! (A / - ’
< ] iy ;7{ : lﬂ{; (Seal)

Stella A Lee -Borrower

{Seal)

-Borrower

(Seal)

-Borrowet

{Seal)

-Borrower

{3tgn Oniginal Caly}

LOAN NQ: 489761502
GMACM - CRM.0045.CONDO (9708) Page 30t 3 Form 3140 9/90




