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When recorded please return to:
HOWARD HANNA FINANCIAL SERVS.
119 GAMMA DRIVE
PITTSBURGH, PA 15238 “

Prepared by; ASSOCIATED FINANCIAL SERVICES, INC

910 SKOKIE BOULEVARD, SUITE 114,
NORTHBROOK, IL. 60062-4032
(d37)291-658

Loan ID: IL-39-86%9

MORTGAGE /

i

THIS MORTGAGE ("Security [nstiuzient”) is given on January 13th, 1998 . The mortgagor is
ANDREW RAPHAEL and LAUREN PArI'AEL, HUSBAND AND WIFE

("Borrower®j. This Securily Instrument 18 given Lo
ASSOCIATED FIIANCIAL SERVICES, INC

which is organized and existing under the laws of  STATE OF LLLINOIS , and whose
address is 910 SKOKIE BOULEVARD, SUITE 114,, NORTBIROOK, IL. 60062-4032
< Tender”). Borrower owes Lender the principal sum of
One Hundred Forty Nine Thousand and no/100---v=---

Dollars (U.S. § 149,000.00 3
This deht is evidenced by Borrower's note dated the same date as this Secvany Instrument ("Note®), which provides for

munthly payments, with the full debt, if not paid eaclier, due and payable on  Feuwruary lst, 2028
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by inz Note, with interest, and all renewals.
extensions and modifications of the Note: (b) the payment of all other sums, with interss',’ advanced under paragraph 7 (o
protect the security of this Seeurity Instrument; and (¢) the performance of Borrower's covenints and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following

described property imuicd in COGK County, tilinois:
........ vrenananecesarearevaar oo SEE ATTACHED. . v vvvcvavnasrnnsane e oo

P.N.T.N.

Pin #; 04-26-100-049-1045 _
which has the address of 2020 CHESTNUT, #410, GLENVIEW [Street, City!,
fllhinois 60025 1Zip Code] {"Properly Address");

ILLlNOlS-qr‘gle Family-FNMA/FHLMC UNIFORM
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"PARCEL 1: MPEL@!AL}%L@M CONDONIMIUM AS
DELINEATED ON A SURVEY OF T L G RIBED REAL ESTATE:
PARCEL 1A: LOT 1 IN KROHN'S RESUBDIVISION NUMBER 2, BEING A
RESUBDIVISION OF LOT 1 IN KROHN'S CHESTNUT AVENUE SUBDIVISION OF
PARTS OF THE NORTHWEST 1/4 OF SECTION 26 AND THE NORTHEAST 1/4 OF
SECTION 27, TOWNSKIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 21, 1985 AS
DOCUMENT 85071087 IN COOK COUNTY, ILLINOIS.

PARCEL 1B: EASEMENT APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1A CREATED BY GRANT DATED NOVEMBER 29, 1979 AND

RECORDZLD- DECEMBER 4, 1973 AS DOCUMENT NUMBER 25265846 FOR INGRESS AND
EGRESS OYER THE FOLLOWING DESCRIBED PROPERTY: THE WESTERLY 10.0 FEET
OF THE EASTFRLY 50.0 FEET, BOTH AS MEASURED AT RIGHT ANGLES TO THE
EASTERLY LiMZ-THEREOF, OF THAT PART OF LOT 2 IN KROHN'S CHESTNUT
AVENUE SUBDIVISCN OF PARTS OF THE NORTHWEST 1/4 OF SECTION 26 AND THE
NORTHEAST 1/4 OF 3ECTION 27, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PriNCIPAL MERIDIAN, LYING NORTHERLY OF THE MOST NORTHERLY NORTH
LINE OF LOT 1 IN SAIn #ROHN'S CHESTNUT AVENUE SUBDIVISON AND LYING
SOUTH OF A LINE 610.0 FERET, AS MEASURED AT RIGHT ANGLES, SOUTH OF AND
PARALLEL WITH THE NORTH LINE OF SAID LOT 2, ALL IN COOK COUNTY,
ILLINOIS; ALSO: THAT PALT OF LOT 2 IN KROHN'S CHESTNUT AVENUE
SUBDIVISION OF PARTS OF TH4 WORTHWEST 1/4 OF SECTION 2 AND THE
NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCFIBZD AS FOLLOWS: BEGINNING AT THE
INTERSECTION OF THE SOUTH LINE <& JAID LOT 2, BEING ALSO THE MOST
NORTHERLY LINE OF LOT 1 IN SAID KR\OHAN'S CHESTNUT AVENUE SUBDIVISION,
WITH THE WESTERLY LINE OF THE BASTEXLY 50.0 FEET, AS MEASURED AT
RIGHT ANGLES TO THE EASTERLY LINE THEZOF, OF SAID LOT 2, THENCE
WESTERLY ALONG THE SQUTH LINE OF SAID 1LZY 2 TO A CORNER THEREOF;
THENCE SOUTHERLY ALONG THE MOST SOUTHERLY EAST LINE OF SAID LOT 2,
550.0 FEET TO THE MCST SOUTHERLY SOUTH LINE OF SAID LOT 2; THENCE
WESTERLY ALONG THE SOUTH LINE OF SAID LOT 2, .15%.0 FEET; THENCE NORTH
AT RIGHT ANGLES TO THE LAST DESCRIBED LINE, 10.{ FEET; THENCE
EASTERLY PARALLEL WITH THE SOUTH LINE OF SAID LOUT @, 140.0 FEET TO AN
INTERSECTION WITH A LINE 10.0 FEET WEST OF AND PARALLEL WITH THE MOST
SOUTHERLY EAST LINE OF SAID LOT 2; THENCE NORTHERLY ALONG SAID LAST
DESCRIBED PARALLEL LINE 550.0 TO AN INTERSECTION WITH A LINE 10.0
FEET NORTH OF AND PARALLEL WITH THE MOST NORTHERLY NORTL -LINE OF SAID
LOT 1; THENCE EASTERLY ALONG SAID LAST DESCRIBED PARALLEL LJNE TO AN
INTERSECTION WITH THE WESTERLY LINE OF THE EASTERLY 50.0 FEET, AS
MEASURED AT RIGHT ANGLES TO THE EASTERLY LINE THEREOF, OF SAID LOT 2;
THENCE SOUTHERLY ALONG SAID LAST DESCRIBED LINE TO THE PLACE OF
BEGINNING IN COOK CQUNTY, ILLINOQIS.

PARCEL 1C: PERPETUAL NON-EXCLUSIVE EASEMENT FOR THE

BENEFIT OF PARCEL 1A FOR PEDESTRIAN AND VERICULAR INGERSS AND EGRESS
(BUT SPECIFICALLY EXCLUDING ALL CONSTRUCTION VEHICLES AND EQUIPMENT)
TO, FROM AND BETWEEN LOT 1 AND CHESTNUT AVENUE ACROSS AND UPCON THAT
PART OF LOT 2 SHOWN ON THE PLAT OF KROHN'S RESUBDIVISION NO. 2
AFORESAID, RECORDED JUNE 21, 1985 AS DOCUMENT 85071097 AS EASEMENT

NO. 1C, IN COOK COUNTY, ILLINOIS.

PARCEL 1D: PERPETUAL NON-EXCLUSIVE RECIPROCAL
EASEMENT FOR THE BENEFIT OF LOTS 1 AND
2 FOR THE PURPOSE OF INSPECTING, INSTALLI
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REPAIRING AND REPLACING A SLURRY WALL, IN, THROUGH AND UNDER PART OF
LOTS 1 AND 2 AS SHOWN ON THE PLAT OF KROHN'S RESUBDIVISION NO. 2
AFORESAID, RECORDED JUNE 21, 1985 AS DOCUMENT 85071097 AS EASEMENT

NO. 1D, IN COOK COUNTY, ILLINOIS.

PARCEL 1E: PERPETUAL NON-EXCLUSIVE

RECIPROCAL EASEMENT FOR THE BENEFIT OF LOTS 1 AND 2 IN KROHN'S
RESUBDIVISION NO. 2 FOR STORM WATER DETENTION AND FOR THE PURPOSE OF
INSPECTING, INSTALLING, OPERATING AND MAINTAINING, REPAIRING STORM
SEWER MAINS, DETENTION AREA AND APPURTENANCE THERETO AS SHOWN ON THE
PLAT OF KROHN'S RESUBDIVISION NO. 2 AFORESAID, RECORDED JUNE 21, 1985
AS DOCUMENT 85071097 AS EASEMENT PARCEL 1E, IN COOK COUNTY, ILLINOIS.

PARCEL 1F: ~PERPETUAL
NON-EXCLUSIVE SASEMENT FOR THE BENEFIT OF PARCEL 1 FOR LANDSCAPING

CONSISTENT WI1TH THE LANDSCAPE PLAN FOR LOT 1 AS APPROVED BY THE.
VILLAGE OF GLENVIEW AND MAINTENANCE OF SUCH LANDSCAPING IN, OVER,
THROUGH AND UNDERrR THAT PART OF LOT 2 SHOWN ON THE PLAT OF KROHN'S
RESUBDIVISION NO. S ATORESAID, RECORDED JUNE 21, 1985 AS DOCUMENT
85071097 AS EASEMENT PARCEL 1F, IN COOK COUNTY, ILLINOIS,

PARCEL
1G: PEPPETUAL NON-EXCLUSIVE EASEMENT, AS SHOWN ON THE PLAT OF VALLEY

LO TOWERS RESUBDIVISION RECORD:ID FERRUARY 27, 1986 AS DOCUMENT
86080222 AND AS AMENDED BY DOCUMLNT NO. 86147616, RECORDED APRIL 16,
1986 IN FAVOR OF THE OWNERS OF LOT )  IN KROHN'S RESUBDIVISION NO. 2
THEIR SUCCESSORS, ASSIGNS, TENANTS, -GLFSTS AND INVITEES, FOR
PEDESTRIAN ACCESS, INGRESS AND EGRESS ‘TJ2. FROM AND BETWEEN LOT 1 AND
THE RECREATION FACILITIES, ALL OF WHICH WILI, BE CONTIGUOUS TO ONE
ANOTHER, BEING; ONE SWIMMING POOL, ONE TENNIS COURT, ONE RECREATIONAL
BUILDING TO BE LOCATED NEAR OR ADJACENT TO SUCH SWIMMING POOL AND
TENNIS COURT AND ANY OTHER RECREATIONAL FACILI[Y OR AMENITY WHICH MAY
BE CONSTRUCTED IN ADDITION TO THE FOREGOING, AND THE USE AND
ENJOYMENT OF SUCH RECREATIONAL FACILITIES, SUCH EASEMENT TO BE IN,
OVER, UPON AND THROUGH SUCH REASONABLE PEDESTRIAN MLANS OF ACCESS OF
LOT 2, EXCEPT THOSE PARTS THEREOF IDENTIFIED ON THE FLAT OF THE
AFORESAID RESUBDIVISION AS N, E, A, "A" AND N, E, A, 'BL': WHICH

SURVEY IS ATTACHED TO EXHIBIT 'A' TO THE F CONDOMINIUM,
RECORDED AS DOCUMENT 93504723, TOGETHE 75 UNDIVADEL- PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COO T ILLINOES.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE

OF 40A, A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED
TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 93504723,
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all ensements, appurtenances, and
fixtures now or hereafier 8 part of the property. All replacements and additions shall also be covered hy this Securily
instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully seised 0¥ the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encombrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with limited
variations by jurisdiction to constitute @ uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any nrepayment and late charges due under the Note,

2. Funds for Taxes and Insurnnce, Subject to applicable law or to a wrilten waiver by Lender, Borrower shull pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Securily Instrument us a lien on the Property; (b) yearly leascheld payments
or ground rentson the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; () yearly morieage insurance premiums, if any; and () sny sums payable by Borrower to Lender, in accordanice with
the provisions of paragrarh 8, in liev of the payment of mortgage insurance premiums, These ilems are calied "Escrow ltems.”
Lender may, at any tizie.collect and hold Funds in an amount not to exceed the maximum amount a lender for s federally
refated mortgage loan may reqrite for Borrower's escrow account under the federal Real Estate Settement Procedures Act of
1974 as amended from time to tine, 12 U.S,C. Section 2601 ¢f seq. ("RESPA"), unless another faw that applies to the Funds
sets @ lesser amount, [F so, LendZi may, at any time, collect ard hold Fuads in an amount not lo exceed the lesser amount,
lender may estimale the amount of Funds Aue on the basis of current data and rensonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with anplicable law,

The Funds shall be keld in an instifition’ whose deposits are instired by a federsl agency, instrumentalily, or entity
tincfuding Lender, if Lender is such an institutioa) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow llems. Lender may not charge Borrower ior'nolding and applying the Funds, aanuihy anslyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borroviesanterest on the Funds and applicuble law permits Lender to meke such
a charge. However, Lender may require Borrower t pay a-one-time charge for an independent regl estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an ngreement is made or
applicable Iaw reuires interest to be paid, Lender shall not byl reqoired to pay Borrower sny interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that intereit <az!l he paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits zad debits to the Funds and the purpose for which each
debil to the Funds was made. The Funds sre pledged as additional securiiy tor all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by sppiicable law, Lender shall account to Borrower
for the excess Funds in accordince with the reguirements of applicable law. [Uthe smount of the Funds beld by Lender at any
ume is not sufficient to pay the Escrow ftems when due, Leader may so notily Barrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shallmile up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of al} sums secured by this Security Instrument, Lender shakl sromptly refund to Borrower any
Funds held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lender (pricr to the acyqmisition o1 sale
of the Praperty. shall apply any Funds held by Lender at the time of aequisition or sale as @ credii-agan=t the sums secured by
this Securty Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Linder.under paragraphs
1 und 2 shall be applied: first, to sny peepayment charges due under the Note; second, to amounts payable wider paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to gny late charges due under the Note.

4, Charges: Liens. Borrower shall pay al! taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in puragraph 2, or if not paid in that manner, Borcawer shall pay them on time directly
to the persan owed payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph.
It Borrower minkes these payments directly, Borrower shall promply furnish to Lender receipts evidencing the puyments,

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manser accepishle to Lender; (b) contests in good faith the lien
hy, or defends against enforcement of the lien in, legsl proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the tien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may attain priom
il
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®

i ZeT908s




UNOFFICIAL COPY

this Security Instrsment, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ske one or
more of the actions set forth above within 10 days of the giving of notice.

8. Hurard or Property Insurance. Borrower shall keep the improvements now existing or hercafler erecte] on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be meintained in the amounts snd for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged,.if the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration or
repair is not econvniically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sectired by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does novaarier within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect the inswance proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums
secured by this Security Insizupient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe! otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the medthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is adquires by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition.shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservittion, Maintenanc: urid Protection of the Property; Borrower’s Loun Application; Leasehoids.
Borrower shall occupy, establish, and use the Property a4 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shalt continue to occupy te Property as Borrower's principa! residence for at least one year after
the date of occupancy, unless Lender otherwise sgrees in rvriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyond Borrower's control. Borrawer shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste up/the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in ierder's yood faith judgment could result in forfeiture of the
Property or ntherwise materially impair the lien created by this Securicv/instrument or Lender's security interest. Borrower may
cure stich a defaull and reinstate, as provided in paragraph 18, by causiag the action or proceeding 1o be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other malerial
impairment of the lizn crested by this Security Instrument or Lender’s securiiyinterest, Borrower shall also he in default if
Borrower, during the joan application process, gave materially false or inaccurate \aisrmation or statemenis to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced sy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principal residence, I this Security Instrument is on &
feaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires-fee title ta the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants.ans‘agreements contained in
this Security Instrument, or there is # legal proceeding that niny significantly affect Lender’s rights & 2 Property (such as 4
proceeding in bankrupiey, probate, for condemnation or forfeiture or to enforce fuws or regulations), tier Lander may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
rensonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secwrity Instrument, Unless Borrower und Lender sgree lo other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insutance as & condition of making the loan secured by this Security
Instrument, Borrower shalf pay the premiums required to maintain the mortgage insurance in effect, 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases Lo he in effect, Borrower shall pay the premiums required to

Form 3014 /90

@-GRIILI 26021 01 Page 30l 8

T praTanag

'-I' * '




LS 3 uc ¥

UNOFFICIAL COPY

obtain coverage substantially equivalent to the mortguge insurance previously in eftuct, at & cos! substantinlly equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Iapsed or ceased 10
be in cffect. Lender will accept, use and retain these payments a4 & Joss reserve in lien of morigage insurance. Loss reserve
payments may no longer be required, at the option of Leader, iff mortpage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender aguin becomes available and is obtained. Borrower shalt pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicahle law,

9, Inspection. Lender or its agent may make reasonahle entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Londer.

In the event o1 # total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then ¢ue) with any excess paid 1o Borrower, [n the event of & partial taking of the Property in which the fair
market value of the Prorery immediately before the tsking is equal to or greater than the amount of the sums secured by this
Securily Instrument immedisiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secared by
this Secunity Instrument shatloc ceduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured iminedietely before the taking, divided by (b) the fair market value of the Properly immediately
before the taking. Any balance shall Fopaid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediace!y Sefore the taking is less than the amount of the sums secured immediately hefore the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Secursiy Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or)f, after notice by Lender to Borrower that the condeminor offers to make an
award or settle 8 claim for damages, Borrower fals/ respand to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the proceeds, it its anlion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any sapplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragearhs 1 and 2 or change the amount of such payments.

I1. Borrawer Not Relensed: Forbearunce By Lender Nat i Yaiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granled Sy Lender to any successor in interest of Borrower shall
not operate to release the liahility of the originat Burrower or Borrowes's successors in inlerest. Lender shall not be required 10
commence procecdings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instcument by reason of any demand mudz-by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy cha'l not be a waiver of or preclade the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The' covenants und agreements of this
Security Instrument shall bind and henefit the successors and assigns of Lender and Borfower; zubject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borroser who co-signs this Security
Instrument but does not execute the Note: (#) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the sums
secured by this Secunity Instrument; and (c) agrees that Lender and any other Borrower may agree lo exten, podily, forbear or
make any accommodations with regard 1o the terms of this Security [nstrument or the Note without that Bortower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o 4 Jaw which sels maximum toan charges,
and that law is finally interpreted so that the interest or other foan charges collected or to be collected in connection with the
Joun exceed the permitted limits, then: (a) sny such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (h) any sums already collected from Borsrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. [f a refund reduces principal, the reduction will be treated us w purtial prepayment without any
prepayment charge under the Note,

14. Nolices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it hy first class maif unless applicable Jaw requires use of another methekl, The rotice shalf be directed to the Praperty Address
or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail to

Imijlade;
v
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable taw, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severahle,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or & Beneficial Interest in Borrower. 1f all or uny part of the Property or any interest in it
is sold or transferred (or if u beneficial interest in Borrower is sold or transferred und Borrower is not a nutural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days.from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument17 Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted hy this Security dnstrument without further notice or demand on Borrower.

18, Borrower's Zielt 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security_laetrument discontinued at uny time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for einstatement) before sale of the Property pursuant o any power of sule contained in this
Security Instrument; or (b) entry.cia judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be/dus pader this Security lastrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants’or agreements; (¢) pays sl expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attrneys’ fees: and (d) takes such gction #s Lender mmy reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured herehy shall remain fully effective®s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer, The alw-or # partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 23 Sorrower, A sule muy result in a change in the enlity (known
as the "Loan Servicer®) that collects monthly payments due under e 2vole and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 4 sule of the Note. 184bers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce with paragraph 14 above 7nd upplicable Iew. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Je nade. The notice will also contain any other
information required by spplicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, ase, disposal, storage, or release of any
Hazardous Substances on oc in the Property. Borrower shall not da, nor allow anyone else (o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences skall st apply to the presence, use, or
storape on the Property of small quantities of Hazardous Substances that are generally recoguized.to be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsaib-Or other action by any
governmentst or regalatory agency or private party involving (ke Property and any Hazardous Substance eo Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmenlal or reguleiony authority, that
any removal or other semedintion of kny Hazardous Substance affecting the Property is necessary, Rorrower shall promptly take
#ll necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined gs toxic or hazardous substances by
Favironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic
pesticides and herhicides, volatile solvents, materigls containing ashestos or formaldehyde, and radioactive materials. As used in
this prragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is tocated that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerntion; Remedies. Lender shall give notice to Barrower prior 1o uceeleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (hut not prior to ucceleration under parngraph 17 upless

initel

'\,
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applicable law provides otherwise). The notice shall specify: (w) the default; (b} the action required to cure the defuult;
(¢} & date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that faifure to cure the default on or before the dite specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any ather defense of Borrower to wecelerntion and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coflect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not lisnited to, reasonahle attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower. Borrower shall puy any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to-his Security Instrument. If one or more riders sre executed by Borrower und recorded together with this
Securily Instrument, the covenants and agreements of each such rider shall he incorporated into and shall amend and supplement
the covenants and agreeiréots of this Security [nstrument as if the rider(s) were a part of this Security Instrument.
jCheck applicable box(es i

x] Adjustable Rate Rider II] Condominium Rider E] 1-4 Family Rider

[_:J Graduated Payment Rider L] Planncd Unit Development Rider L] Biweekly Payment Rider
| Balloon Rider [_] Rate Improvement Rider Second Home Rider
L] vA Rider [ Other(s) [specify)

in any rider(s) executed by Borrower and recorded stk i,

V.

BY SIGNING BELOW, Borrower accepts (e agrees to the terms g4 covcm/msﬁlained in this Security Instrument and

oy i e

N
— i (Seal)
LAURZ! RAPHAEL -Borrower

(Seal) (Seal)

-Borrower

~Borrawser

STATE OF ILLINOIS, . COOK County st - 00/<
Lt ende g ,,u,(//( . 1 Notary Public in and for said county aed state do hereby certify

that ANDREW RAPHAEL and LAUREN RAPHAEL b\{ Andiews Kaphaes, e,
/
ﬂHﬁ'v'nm 1Y et

» personally known to me lo be the samePrson(s) whose nime(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgsd'thn[,/ THEY
sipned and delivered the said instrument as THEIR  free and voluntary act, for thggiSes gnt purposes therein set forth,

Given under my hand and official seal, this 13th day of Janua , 1998

My Commission Expires:
IRRRR RRRARE A% 2 2 Notary Puhy
3 "OFFICIAL SEAL
% COLLEEN DRISCOLL
:E Nolary Public, State of llinois
B My Commissicn Expires 1116101

[ OPEPRRRR XXXy
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Loan # IL-39-8699

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  13th day of January , 1998 '
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security [nstrument”) of the same date given by the undersigned (the "Borrower™) lo secure

Borrower's Note to

ASSOCIATED FINANCIAL SERVICES, INC
(the "Lender”)

of the same date and covering the Praperty described in the Security Instrument and located at:

2020 CHESTNUT, #410, GLENVIEW, ILLINOIS 6002%
[Property Address]
The Property inckies a unit in, together with an undivided interest in the common elements of, 8 condominium
pe 8

project known as:

VALLEY LO TOWERS

[Name of Condominium Project}
(the "Condominium Project™). 1/ ¢ owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title-to property for the benefit or use of ils members or sharcholders, the
Property also includes Borrower's interest in the Owners Association snd the uses, proceds and benefits of

Barrower's interest.

CONDOMINIUM COVENANTS. (Ip widition 1o the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covennt and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tiie“Constituent Documents® are the: (i) Declaraiion or any
other document which creates the Condominium Proyecty (i) by-laws; (ii1) code of regutations; and (iv) other
equivalent documents. Borrower shall promptly pay, when'due, aif dues and assessments imposed pursuant to the
Constituent Documents.

B. Huzard Insurance. So long as the Owners  Associstion muinlains, with & generally accepted insurance
carrier, # "master” or "blanket” policy on the Condominium Project which is satisfuctory to Lender and which
provides insurance coverage in the amounts, tor the periods, and agamist-he hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the mawthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

{it) Borrower's obligation under Uniform Covenant § 1o maintuin hazavd ipeurance coverage on the
Property is decmed satistied to the extent that the required coverage is provided hy the’ Owners Association
policy.

Burrower shall give Lender prompt notice of any lapse in sequired hazard insurance coverays.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fotigsng a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby rssigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any eacess paid to
Borrower.

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains o public liabtlity insurance pohicy acceplable in form, amount, and exlent of

coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannia Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Barrower in conneclion with any condemnation or other taking of a}l or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in liew of condennation, are herehy assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant (0.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for ahandonment or
termination required hy law in the case of substantial destruction by fire or other casuaity or in the case of a

taking by condemnation or eminent domain;
(i1} any amendment to any provision of the Constituent Documents if the provision js for the express

henefit it Lander;
i) termination  of professionnl manugement and assumption of self-management of the Owners

Assoclation; or
(v} ary_action which would have the effect of rendering the public lishilily insurance coverage

maintained by the Owasrs Association unaceeptable to Lende:,

F. Remedies. 1 Burrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts dishezsed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note cate and shall he payable, with interest, upon notice from

Lender to Borrower requesting payient,

BY SIGNING BELOW, Borrower accepts 4nd rprees 1o the terms and provisions contained in this Condominium
Rider.

{Seal)

. AV _

- ANDREW RAPHPGL
4 ]

) 97 )
e A

(Seal)

~Bormower

(Seal)

~Bortower

@D-B 18108102 Page 2 ot 2 Form 3140 9/90
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ADJUSTABLE RATE RIDER 1oan #: 1-39-s699

(1 Yenr Treasury lndex - Rote Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of  January .
1998  , and is incorporated into and shall be deemed (o smend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date given hy the undersigned (the "Borrower”) to secure

Borrower's Adjustable Rate Note (the "Note") to
ASSOCIATED FINANCIAL SERVICES, INC

(the"Lender”) of the same daie and covering the property described in the Security lastrument and focsted at:

2020 CHESTNUT, #410, GLENVIEW, ILLINOIS 60025
fProperty Address)
TAE-NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAYC AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORRCWZER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM HATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and ayreements made in the Security Instrument,
Borrower and Lender further covetant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest eateof 7.125%
the intesest rate and the monthly payments, a0 fatlows:

%. The Note provides for changes in

4. INTEREST RATE AND MONTHLY PAYN EN.' CHANGES

(A} Change Dates
The interest rade [ will pry may change on the first on/ of  February 2001 , and on that

day every 12th month thereafter, Each date on which my int<rest sate could change is called 8 "Change Date.”

{B) The Index
Beginning with the first Change Date, my interest rate witl e based on an Index. The "Index” is the weekly

average vield on United States Treasury securities adjusted to a con/tant maturity of 1 year, as made available by
the Federa) Reserve Bonrd. The most rocent Index figure avallable as of 4t dute 45 days before ench Change Date

is called the "Current Index.”
i the Index is no fonger available, the Note Holder wil) choose 8 new indua which is based upon comparable

tnformation, The Note Holder will give me notice of this choice.

(C) Culculution of Chunges
Before each Change Date, the Note Holder wil) ealeulate my new interest rate by adding Three
percentage point(s) { 3.000 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth o one percentage point
(Q.125%). Suhject 10 the limits stated in Section 4(D) below, this rounded amount will be my newintzrest rate until

the next Change Dale.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddis Mac Uniform Instrumant
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' The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
‘ unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate |
in substantially equa) payments, The result of this calculation will be the new amount of my monthty payment. |
|

B

y {D) Limits on Interest Rute Chunges
. The interest rate [ am required to pay at the first Change Date will not be greater than 9,128 %
b or less than 5.125 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of inlerest | have been paying for
the preceding twelve months. My inlerest rate will never be greater than 13,125 %.

(E) Effective Dute of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly

payment pesinning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Nopticsof Changes

The Note-Ho'dsr will deliver or mail 1o me a notice of any changes in my inlerest rate and the amount of my
monthly payment befare the effective date of any change. The notice will include information required by law to be
given me and also the Hitle and telephone number of & person who will answer any question | may have regarding
the notice.

B. TRANSFER OF TH. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Szzunty Instrument is amended (o read as follows:

Transfer of the Property spa Beneficinl Interest in Borrower, I all or any part of the Property or any
interest in 1t is sold or transferred {or:£a bepeficial interest in Borrower is sold or transferred and Borrower is not &
natural persan) without Lender’s plior written consent, Lender may, at its option, require immedinte payment in
full of all sums secured by this Securay Instrument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as Giaiie date of this Security Instrument. Lender also shall not exercise this
option tf: (#) Borrower causes o be submitie 1o Lender information required by Lender to evaluate the intended
transferee as if a new lonn were heing made t¢ the transleree; and (h) Lender reasonably determines that Lender’s
securily will not be impaired by the loun assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceplable to Lender.

To the extent permitted by applicable law, Lender mimy charge u reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may slso requizsbe transferee to sign an assumption agreement thut is
acceptuble to Lender and that obligates the transferee to keep #if the promises and agreements made in the Note and
in this Security instrument. Borrower will continue 1o be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing,

1f Lender exercises the oplion to require immediate payment it tud, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 daye from the dute the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security ins.nimenl. If Borrower fails to pay these
sums prior (o the expiration of this period, Lender may invoke uny remedien pedmitted by this Security Instrument

without turther notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the tzrms and cavenants contained in this Adjustable

Rate Rider. / ‘ '
DREW RAPHA ; " /e

A

L
, W
/’Z%_f A
R R'A,I/HAEL

(Seal)

-Bormwer

(Seal)

-Borrower

{Seal}
Borrower
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