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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on  JANUARY 14 , 1998
The morigagor is MARK URRBZY, SINGLE; NEVER BEEN MARRIED
("Borrower"),
This Security Instrument is given to WINDSOR MORTGAGE, INC.
ITS SUCCESSORS AND/OR ASSIGN3 .
which is organized and existing under the laws of “iHF STATE OF ILLINOIS . and whosc
address is 3201 OLD GLENVIEW ROAD,
WILMETTE, IL 60081 ("Lender”).

Borrower owes Lender the principal sum of ONE HUNDRED TWENTY-EIGHT THOUSAND FOUR

HUNDRED AND 00/100

Dollars (U.S. $128,400.00). This debt is evidenced by Borrower's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if 400 paid carlier, due and payable on FEBRUARY 1,
2028 . This Security Instrument secures o Lender: (a) the repaymen: o7 the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all ot'er sums, with interest, advanced under paragraph
7 to protect the security of this Sccurity Instrument; and (c) the performance o Boriower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property tocated in  CQOK County, llineis:

SEE THE ATTACHED LEGAL DESCRIPTION
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SEE ATTACHED LEGAL DESCRIPTION
which has the address of 675 PEARSON STREET #511 DES PLAINES
|Swoet| iCity)
Winois €0016 (“Propenty Address™,;
|Zip Codal
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TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements, appurienances, and
fitures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument,
All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ciaims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are ¢ue under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} yearly taxes
and assessments wlich may attain priority over this Security Instrument as a licn on the Property; (b) yeariy leasehold payments
or ground rents on e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly miorgaze insurance premiums, it any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrain 8, in fieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems”.
Lender may, at any time, coiz¢! and hold Funds in an amount ot ta exceed the maximum amount a lender for a federally relited
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12U/ 3.C. § 2601 et scq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amouni, 1f so, Lender may, at any tirse, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on (i< basis of current data and reasonable estimates of expenditures of [uture Escrow Items
or otherwise in accordance with applicable low.

The Funds shall be held in an institution whoss-deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any-i=dteral Home Loan Bank. Lender shall apply the Funds to pay the Escrow

ltems. Lender may not charge Borrower for holding wilanplying the Funds, annually ¢nalyzing the escrow accouni, or verifying (£

the Escrow ftems, unless Lender pays Borrower interest on thz.Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time chaige for an independent real estate 1ax reporting service used by
Lender in connection with this loan, unless applicablc law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Barrswer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on <ne/fxnds. Lender shail give to Borrower, without charge,
an annual accounting of the Funds, showing credils and debits to the Fanes and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for ail sums sccured y-this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by coplicable law, Lender shall accaunt to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f thieampount of the Funds held by Lender at any
ik is not sufficient to pay the Escrow fems when due, Lender may so notify Borrower i1 writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptlyrefund to Borrower any Funds
held by Leader. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior i he 2equisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains. the.sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
i and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, 1o any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowcr shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender all rotices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shalt promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing (o the pavment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
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by, or defends agains! enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one ot
more of the actions sct forth above within 10 days of the giving of notice,

5. Hazard or Progerty Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periads that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, & Lender's aption, obtain
coverage to protect Lender's rights in the Property tn accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to (he insurance carrier and Lender,
Lender may make procf of loss if not made promptly by Borrower.

Unless Lender ani Korrower otherwise agree in writing, insurance praceeds shall be applied 1o restoration or repair of the
Property damaged, if thLe restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration
of repair is nel economicziyizasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
secured by this Security Instwnieat, whether or not then due, with any cxcess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a ¢laim, then
Lender may collect the insurance proceeds. Lender may use the procecds to repair or restare the Property or 1o pay sums secured
by this Security lnstrument, whether or nor then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise-agsee.in writing, any application of proceeds to principat shall not extend or postpone
the due date of the monthly payments referred 1 in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Propenty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior lo the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Boriowsi's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Praperty-ss Gorrower's principal residence for at least ane year after the
date of occupancy, unless Lender otherwise agrees in writing, whist-consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Beipswer shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property.  Bor‘awer shall be in default il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgtaent.could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Leadei's security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procecding.to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Yeaperty or other material impairment
of the lien created by this Security Instrument or Lender’s security interest. Borrower shatl alsq ve in default if Borrower, during
the loan application process, gave maierially false or inaccurate information or statements to Leader(or failed 1o provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not Kmited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security [nstrument i='oiw Jeasehold, Borrower
shall comply with ali the provisions of the lease. If Borrower acquires fee title 1o the Property, the leaseiteldand the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights tn the Property. 3f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the Property (such as
proceeding in bankruptcy, probaie, for condemnation or forfehure or lo enforce laws or regulations), then Lender may do and
nay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coutt, paying reasonable
aitorneys’ fees and entering on the Property (o make repairs, Although Lender may take action under this patagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payuble, with inerest, upon notice from Lender to Borrower requesting payment,
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8. Mortgage Insurance. If Lender required morigage insuratice as & condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
wost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, a1 the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effcct, or to provide a loss reserve, untit the requirement for mortgage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9. laspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemration. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other‘taking of any part of the Property, ot for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total-lak:ng of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with wiv excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds muliiplicd by the following fraction: (a) the total
amount of the sums secured immediately befure the taking, divided by (b) the fair market vilue of the Property immediately before
the 1aking. Any balance shall be paid to Borrorver. | In the event of 4 partial taking of the Property in which the fair market value
of the Property immediately before the taking is-ess than the amount of the sums secured immediately before the 1aking, unless
Borrower and Lender otherwise agree in writing oruniess anplicable law otherwise provides, the proceeds shall be applied o the&
sums secured by this Security Instrument whether or wot<he sums are then due. axr

If the Preperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respom! to Lender within 30 days afier the date the notice is given, Lender ._"
is authorized to collect and apply the proceeds, at its option, cithr 15 restoration or repair of the Property or to the sums secured o
by this Security Instrument, whether or not then due. L

Unless Lender and Borrower otherwise agree in writing, any applicaticn.of proceeds to principal shai) not extend or postpone (0
the due date of the monthly payments referred to in paragraphs | and 2 ¢r change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extsasion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lencer to =ny successor in interest of Borrower shall
not aperale ta release the liability of the original Borrawer or Borrower's successors (A interest.  Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend lime for paymeit or otherwise modify amontization
of the sums secured by this Security Instrument by reason of any demand made by the original Eorrower or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver o1 or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. "The covenants anciag‘cements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does
not execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey that Borrewer's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a taw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be callecied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already coliected from Borrower which exceeded permitied limits will be refunded to Borrowet.
Lender may choose to make this tefund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note
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I14. Notlces, Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice ta Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shat! be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security {nstrument and the Note are declared 10 be severable,

16. Borrower's Copy. Borrower shal! be given one conformed copy ef the Note and of this Security Instrument.

17. Tvansfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written cansent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days {roin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. !f Borroreer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Securitv Instrument without further notice or demand on Borrower.

18. Borrower's Kightio Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Insirumeni discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) befor: sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing (kus Security Instrument. Those conditions are that Borrower: (a) pays Lender al) sums which
would be due under this Security-tustrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other
covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument, including, bt not limited to,
reasonable attorneys’ fees; and (d) 1akes such action as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upor reirstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acccleraiion had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tie Note or a partial inmerest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known {3
as the "Loan Servicer”) that coliects monthly payments due (inde- the Nole and this Security instrument. There also may be one
or more changes of the Loan Servicer unrclated (o a sale of éieiNote. f there is a change of 1he Loan Servicer, Borrower will
be given writien notice of the change in accordance with paragrapis 14 above and applicable law. The notice will siate the namie
and address of the new Loan Servicer and the address to which paymarts-should be made, The nolice will also contain any other peeb
information required by appiicable taw.

20. Hazardous Substances. Borrower shall not cause or permit . reesence, use, disposal, storage, or release of any L
Hazardous Substances on or in the Property, Borrower shall not do, nor atlow azyue else to do, anything affecting the Propenty (g
that is in violation of any Environmental Law. The preceding two sentences soall nsi apply to the presence, use, or storage on
the Property of smal] guantities of Hazardous Substances thal are generally recognizer. 1o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatiou, claim, déyviand, lawsuit or other action by any
gavernmental or regulatory agency or privale parly involving the Property and any Hazardons Substance or Environmental Law
of which Borrower has actual knowledge. (f Borrower learns, or is notified by any governmental-cr regulatory authority, tha
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or‘puzardous substances by
Environmentat Law and the following substances: gasoline, kerosene, other flammable or texic petroleum praduets, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, “ As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 1o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, 1ender shall give notice to Borrower prier to acceleration follosing Borrawer's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration wnder paragraph 17 unless
applicable law provides otherwise). The natice shal) specify: (a) the default; (b} the uction required to cure the default;
{c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befare the date specitied in the notice may result in acceleration of the sums
secured by this Security Insirument, foreclosure by judicinl praceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default ar any other defense of Borrower to acceleration and foreclosure. If the default Is not cored on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security [nstrument without further demuand and may foreclose this Security Enstrument by judicial proceeding. Lender
shall be entitled to collect ail expenses incurred In pursuing the remedies provided in this paragraph 21, including, hut not
limited 1o, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lendes shall release this Security Instrument
to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security fnstrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security {nstrument as if the rider(s) were a part of this Security Instrument. {Check

applicable box{es}|

E:’ Adjustable Rate Rider E Condosiinitzn Rider [::I 1-4 Family Rider
D Graduaterd Payment Rider D Planned Unit Development Rider D Biweekly Paymens Rider
D Batloon Ride: D Rate Improvemen! Rider [-_—| Second Home Rider

E Orher(s) |specify} LEJAL DESCRIPTION

BY SIGNING BELOW, Borsower sccepis and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower ana récorded with it

Wilnesses: %
L A sea

MARK URBAN Burrower
S {Seal)
‘Boiowel
A (Seal)
-Barrower
N (Scal}
-Borrower

(Spaca Balow This Line For Acknowledgmant) -

STATE OF ILLINOIS, th‘-’i County s»:

1 C‘i NA o p ~xohoe e , & Notary Public in and for said-county and state,

do hereby certify that MARK URBAN, SINGLE; NEVER BEEN MARRIED

, personally known to me (o be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposes therein set forth.

oiERseealis 1 day of JANUARY , 1998

GINDY P SCHWARTZ

Given under m

My Commission exgires; te of {iincis 3 . & .

: otary Public, State o } 7 ; 7//7 ‘
My Compmisgion Gxpires | [Qfgqqq L LQéU o Ao )
MAAAARAAAAAAN NI / Notary Public )
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LoaN No. 5031006735 ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Capsj

THIS ADJUSTABLE RATE RIDER is made this 14TH day of JANUARY 1998,
and is incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of
Trust or Security Deed {the "Security Instrument”) of the same date given by the undersignad (the
"Borrower") to secure Borrower's Adjustable Rate Note {the"Note" ) to

WINDSCR MORTGAGE, INC.,
ITS SUCCESSORS AND/QR ASSIGNS (the "Lender"}
of the same date and covering the property described in the Security Instrument and located at:

675 PEARSON STREET #511
DES PLAINES, IL 60016
{Property Address)

THE NG17: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND The mMONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST FAYE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER NUET PAY,

ADDITIONAL COVENANTS . In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender tiarther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY »AYMENT CHANGES
The Note provides for an initial interssi raia of 7.000 %. The Note provides
for changes in the interest rate and the mw:ithly payment, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT C!{ANGES

(A} Change Dates
The interest rate | will pay may change on the'firs* day of FEBRUARY . 2003

and on that day every 12th month thersafter. Each data an which my interest rate could change is
called a "Changs Date”.

{B) The Index
Beginning with the first Change Date, my interest rate will ha hased on an Index. The "index" is

the weekly average yisld on United States Treasury securitias adjustad to a constant maturity of 1 year,
as made available by the Federa) Reserve Board. Thae most recent Index taure available as of the date

45 days before each Change Date is called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index th at is based upon
comparable information. The Note Molder will give me notice of this choica.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by auding

TWO AND SEVEN EIGHTHS  percentage points | 2.875%) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-gighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be my new

intarest rate until the next Change Date,

The Note Holder will then determine the arnount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date
at my new interest rate in substantially equal payments. The result of this calculation will be the

new amount of my monthly payment,
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{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the tirst Change Date will not be greater than
9.000 9% or less than 5.000 %. Thereafter, my interest rate will never be
increased or dscreased on any single Change Date by more than two percentage points {2.0%]
from the rate of interest | have been paying for the preceding twelve months. My interest
rate wiil never be greatar than 13.000 %.

{E) Effective Date of Changes

My new interest rate will bacome etfective on each Change Date. | will pay the amount
of my new monthly paymsnt baginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.

{F} Notice of Changes
The Note Holder will deliver or mail to ma a notice of any changes in my inierest rate and

the amount of mv monthly payment before the effactive date of any change. The notice will
inciude informatien required by law to be given me and afso the title and telephone number of a
person who will a/iswer any question | may have regarding the notice.

8. TRANSFER OF THE #ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sscurity Instrument is amended to read as follows:

Transfer of the Property or.i Beneficial Interest in Borrower.

If ali or any part of the Properiy or any interest in it is sold or transferrad {or if a beneficial
interast in Eorrower is sold or transferraz-and Borrower is not a natural person) without Lendsr's
prior written consent, Lendsr may, at it>-uziion, require immediate payment in full of all sums
secured by this Security Instrument, Howevei. this aption shall not be exercised by Lender if
exercise is prohibited by federal law as of the dats-of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes 12 be submitted to Lender information required by
Lender to evaluate the intended transferee as if a naw loan were being mada to the transferes; and
{b) Lender reasonably daterminegs that Lender’s securiiy will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agresman: in this Security Instrument is acceptable
to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable tee as a condition
to Lender’s consent to the loan assumption. Lender may also roquirs the transferee to sign an
assumption agreement that is acceptable to Lender and that obligutzs the transferas to keep all the
promises and agreements made in the Note and in this Security instrurient. Barrower will continue
to be obligated under the Note and this Security Instrument unless Lendor releases Borrower in
writing.

If Lender exercises the option to require immaediate payment in full, Lendet shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days frum the date
the notice is detivered or mailed within which Borrower must pay all sums secured- oy this Security
instrument. !f Borrower fails to pay these sums prior to the expiration of this period/ Lunder may
invoke any remedies permitted by this Security Instrument without further notice or demund on

Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

e
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LOAN NO. 5031006736 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TH day of JANUARY , 1998
and is incorporated into and shall be deemed to amend and supplement tha Mortgage. Deed of
Trust or Security Deed (the "Security Instrument”} of the same date given by the undersigned
{the "Borrower"} to secure Borrower's Note to

WINDSOR MORTGAGE, INC.
ITS SUCCESSORS AND/OR ASSIGNS (the "Lender"}
of the same date and covering the Property described in the Security Instrument and located at;
€75 PEARSON STREET #5111, DES PLAINES, IL 60016
[Property Address)
The Property includes a unit in, together with an undivided intergst in the common elements of, a

condominium project known as:
RIVER POINTE CONDOMINIUM

{Name of Condominium Project)
{the "Condominium Project”). If the owners association or ather entity which acts for the
Condominium Projsit the "Owners Association”) holds title to property tor the benefit or use of
its members or sharet.olders, the Property also includes Borrower's intsrest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVEMANTS. In addition to the covanants and agreements made in the
Security Instrument, Borrower ana Lender further covenant and agree as follows:

A. Condominium Obligations,

Borrower shali perform all of Sorrewer's obligations under the Condominium Project’s
Constituent Documents. The "Constituarc Documents" are the: (i} Declaration or any other document
which creates the Condominium Project; iin2y-laws; (iii) code of regulations; and (iv} other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance,

So long as the Owners Association maintains, v/ith a generally accepted insurance carrier, a
"master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term "extended coverage”, then:

{i} Lender waives the provision in Uniform Covenant 2 for'the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Proseity; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coveraga is provided by the
Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazaid insurance coverage.
in the avent of a distribution of hazard insuranca proceeds in liau of resiuratizn or repair
following a loss to the Property, whether to the unit or to common elements, any/proreeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the suma.secured by the

Security Instrument, with any excess paid to Borrowaer,

C. Public Liability Insurance.
Borrower shall take such actions as may be reasonable to insure that the Owners Associatian

maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnation,
The proceeds of any award or claim for damages, direct or consequential, payable to Borrower

in connection with any condemnation or ather taking of alt or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are heraby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lendsr to the sums secured
by the Security Instrument as provided in Uniform Covenant 10.

8t919086
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€. Lender’s Prior Consent,
Barrower shall not, except after notice to Lender and with Lender's prior writtan consent,
sither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire cr other casualty or in
the case of a taking by condemnation or eminant domain,
lil) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;
{iii} termination of professional management and assumption of self-management of the
Owners Association; or
liv) any action which would have the effact of rendering the public liability insurance
coverage maintained by the Qwners Association unacceptable to Lender.
F. Remedies
If Borzovrer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed Lender under this paragraph F shall become additional debt of
Borrowsr secured by the Security Instrument. Unless Borrower and Lender agres to other terms
of payment, these am.ounts shall bear interest from the date of disbursement at the Note rata
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrever accepts and agrees to the terms and provisions contained in this
Condominium Rider.
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LEGAL DESCRIPTION:

UNIT 1-511 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN RIVER POINTE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 97131342
AND AS AMENDED FROM TIME TO TIME, IN PART OF THE SOUTHWEST
QUARTER OF SECTION 16 AND PART OF THE SOUTHEAST QUARTER OF
SECTION 17, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #°8 :4)0-17-416-003,09-17-416-004, 09-17-416-005, 09-17-416-008
0217-416-009, 09-17-416-010, 09-17-416-022




