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MORTGAGE /5’/

THIS MORTGACGE (*Securily Instrument”) is given on DECEMBER 17, 1997
The mortgagor is HERBERT -QUPGIN

{"Borrower"). This Security Instrument is given to
PINNFUKD,USA, A CALIFORNIA CORPGRATIZANGFLHA03-3917

which is organized and existing under the lavssof
12770 HIGH BLUFF DRIVE, SUITE 140
SAN DIEGO, CR 92130

, and whose address is

("Lender”). Borrower owes Lender the principal sum of
THIRTY FOUR THOUSAND THREE HUNDRED AND NC/100

Dollars (U.S. § 34,300.00 ). This debt i4 evidenced by Borrower's note dated the same date as this Security
Instrument ("Note”), which provides for monthly paymers; with the full debt, if not paid carlier, due and payable on

JANUARY 1, 2028 . This Sccurity Instrument sceures to Lender: (a) the repayment of the debt evidenced
by the Note. with interest, and all renewals, extensions and modificzions of the Nete; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of bis Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument 2n.ithe Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locat(d in

ZO0K County, lllinois:

LOT 26 IN SUBDIVISION OF BLOCK 4 IN COLE & COREY'S SUBDIVISION OF
LOT 9 OF THE ASSESSOR’S DIVISION OF THE WEST 1/2 OF SECTION 33, AND
THE SOUTHEAST 1/4 OF SECTION 32, LYING EAST OF THE CHICAGO RQCK
ISLAND AND PACIFIC RAILROAD, IN TCWNSHIP 38 NORTH, RANGE .d4./ BAST

S
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

g{)2190%06

D605
Q0 B 3 308-016

which has the address of 8538 S, GIVINS COURT

CHICAGO
[Street] (Ciry)
{llinois 50620 {"Property Address");
{#ip Coxdel
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hercafter a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forchin is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Bomower warrants and will defend generally the title 1o the Property against all ¢laims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pny when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc um]::r the Note,

2. Funds for Taxes and Insurance. Subject to apﬂlicablc law or 1o a written waiver by Lender, Borrawer shalt pay
to Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} yearly
taxes and asseszments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold

ayments or ground rents on the Froperty. ilyany; (c) yearly hazard or property insurance premiums; (d) yearly (lood
insurance premiuinsif any; (¢) yearly mortgage imsurance premiums, if any; and (1) any sums payable by Borrower Lo
Lender, in accordance with the provisions of paragraph 8, in licu of the memcnl of mortgage insurance premiums. These
iiems are calied "Escrow Yems.” Lender may, al any tme, collect and hotd Funds in an amount not te exceed the maximum
amount a lender for a federily related morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedurcs Actof 1974 as amended from time to time, 12 U.S.C. §2601 ef seq. ('RESPA"), unless another
law that applics to the Funds scts 4 lesser amount. If so, Lender may, at any time, collect and hold Funds in an amourt not o
exceed the lesser amount. Lendei may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow [tems o) otherwise in accordance with applicable faw.

The Funds shall be held in an inc(tulion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiwtion) or in any Federal Home Loan Bank, Leader shall apply the Funds to pay
the Escrow liems. Lender may not charge Borower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lerzioays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may reguirc Sorrower 1o pay a one-lime charge for an independent real estale ax
reporting service used by Lender in connection with titis loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings ot
the Funds. Borrower und Lender may agree in writing, howsver,that interest shal! be paid on the Funds. Lender shall give to
Borrower, without charge, an annua) accounting of the Funds_shiowing credits and debits 1o the Funds and the purpose for
which each debit (o the Funds was made. The Funds are pledged as-additional seeurity for all sums secured by this Security
Instrument,

I the Funds held by Lender exceed the amounts permitted to e neld by applicable law, Lender shall account to
Botrower for the excess Funds in accordance with the requirements of <pplicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow Items when duc, Lender way so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the umount necessary to make up-the geficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender siial* promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propersy Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sile as a credit against the sums
secured by this Security [nstrument.

3, Application of Payments. Unless applicable law pravides otherwisc, all paymenti reczived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Nole; second, 0 aipounts payable under
paragraph 2; third, to interest dug; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atiributable 1o the
Property which may altain priority over this Security [nstrument, and fcaschold payments or ground rents, i sny. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shal promptly furnish to Lender all notices of amounts (o be paid under
this paragraph. If Borrower makcs these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the paymenls.

Borrower shall promptly discharge any licn which has priarity aver this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a licn which may attain priority over
this Security Instrument, Lender may give Borrower a natice identifying the lien, Borrower shall satisfy the lien of take one of
more of the actions sel forth above within 10 days of the giving of notice.

§.  Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercalter erected on the
Property insured against loss by firc, hazards inctuded within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject ta
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptible 1o Lender and shall include a standard mongage clause. Lender
shall have the tight to hold the policics and rencwals. If Lender requires, Borrower shall promptly give 10 Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt potice 1o the insurance carrier and
Lender. Lender may make ptoof of loss if not made promptly by Berrower.

Uniess Lender and Borrower otherwisc agree in writing, insurance procceds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasibic or Lender’s sceurity would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Security [nstrument, whether or not then duc, with any excess paid to Borrower, [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a elaim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Properly or to pry soms secured by this Security instrument, whether or nol then due. The 30-day period wili begin whea the
notice is given.

Unless Lender a6 Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date-afche monthly payments relerred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 1k Pieserty is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage (o the Propeity prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior (o Yhe acquisition,

6. Occupancy, Preservatici, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the exccution of Lhis Sccurity Instrument 2ad shall continue to vecupy the Property as Borrower's principal residence for at
least onc year after the date of accupancy, un¥zsz Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstarces exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Propetty to deteriorate, or commit wasic on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whicthicn civil or criminal, is begun that in Lender’s good {aith judgment could
result in forfeiture of the Property or otherwise maicrially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default ahd reinstate, as provided in paragraph |8, by causing the action or
proceeding to be dismissed with a ruling that. in Lender's good faith determination, preciudes forfeiture of the Baorrower’s
intetest in the Property or other material impairment of the Yew created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during taepan application process, gave malerially falsc or inaceurate
information or statements to Lender (or failed to provide Lender witnany material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations eeaserning Borrower's occupancy of the Property as a
principal residence. ([ this Security Instrument is on a leaschold, Borroveer shall comply with all the provisions of the Jcase. If
Borrower acquires fee title to the Propenty, the leaschold and the fee litiz'shat pol merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may agrificantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture.ar 1o enforce laws or regulations), then
Lender may do and pay for whatever is nccessary to pratect the value of the Property ind Lender’s rights in the Propeny.,
Lender's actions may include paying any sums sccured by a licn which has priority over this Security Instrument, appearing
in court, paying reasonuble attorneys® fees and entering on the Propeny to make repairs. Aithovgiv Lender may lake action
under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Porower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shaii bear interest from the
date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 10 Jorrower requesting
payment.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this
Security Instrument, Barrower shall pay the premiums required (0 maintain the mortgage insurance in effect, If, {or any
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, al & cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer
approved by Lender, I substantially equivalent mortgage insurance eoverage is not available, Borrower shall pay to Lender
cach month a sum cqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in effect. Lender witl acoept, use and retain these payments as a loss reserve in lic
of morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for martgage insurance ends in accordance with any written agreement beiween Borrower
and Lender or appiicable Jaw.

9. Inspection. Lender or its agenl may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with
any cordemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property. the procecds shall be applicd 1o the sums sccured by this Security

Instrument, whether or not then due, with any cxcess paid to Borrower. [n the event of a partial taking of the Property in
which the fair market valuc of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceads multiplied by the following
fraction: (a) the total amount of the sums sccured immediately befare the taking, divided by (b) the fair market vatue of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the cvent of a pantial taking of the
Property in which the fair market value of the Propeny immedialely before the taking is less than the amount of the sums
sccurcd immediately before the taking, unless Bommower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.
If the Propery is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers Lo make
an award or sctilea claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice is given,
Lender is authenicd 1+ rollect and apply the proceeds, at its oplion, either to restoration or repair of the Property or 1o the
sums secured by this Slcurity Instrument, whether or not then due.

Unless Lender and Lec ower otherwise agree in writing, any application of procecds ta principal shall noi exiend or
postpone the due date of the riontaly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relea.ed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amontjzation oi-in¢ sums secured by this Sccurily Instrument granted by Lender to any successor in interest
of Borrower shall not operate (o reléas. the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required tn commence proccedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums seoured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors-in intesest. Any forbearance by Lender in exercising aay right or remedy shall
not be a waiver of or preclude the exercise of any.right or remedy.

12. Successors and Assigns Bound; Joint apu Several Linbllity; Co-signers, The covenants and agreements of this

Sccurity Instrument shall bind and bencfit the suceessors and assigns of Lender and Borrower, subjeet 1o the provisions of
paragraph 17. Borrower's covenants and agreements shali b joint and scveral. Any Borrower who co-signs this Securily
Instrument but dnes not exceute the Notc: () is co-signing his Security Instrument only Lo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seecrity Tastrument; (b) is not personaliy obligated to pay the sums
sccured by this Security Instrument; and {c) agrees that Lender ard 2av other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Securrov Instrument or the Nate without that Borrower's
consent.
13. Loan Charges. [f the joan secured by this Sccurity Instrormcat is subject to a Jaw which scts maximum loan
charges, and that taw is finally interpreted so that the interest or other loan charge: coliected or 1o be collected in connection
with the Joan exceed the permitted limits, then: (a) any such loan charge shall e p2duced by the amount necessary to reduce
the charge to the permitted fimit; and (b) any sums already collected from Borrowir v hich exceeded permitied limits will be
refunded 1o Borrower, Lender maty choose to make this refund by reducing the principai o2ved under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be trealed ¢s w'partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shali-ve piven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shiltl be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be z1vza by first class mai)
to Lender's address stated herein or any other address Lender designates by nolice to Bormower. Any naiice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as providid ia this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law ara e law of the
jurisdiction tn which the Property is localed. [n the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are
declared (o be severable,

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Propenty or any interest
in it is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at s option, reguire immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal lnw as of
the date of this Security Instrument,

If Lender exercises this option, Lender shatl give Borrower naotice of acceleration. The notive shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity [nstrument. {f Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Securily Iastrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the eariier of: (a} 3 duys {or such ether period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judgment cnforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by Bormower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of L.oan Servicer, The Noic or a pantial interest in the Note (1ogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Seeurity Instrument, There aiso
may be one or ={re changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice cf the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ard i ddress of the new Loan Servicer and the address o which payments should be made. The notice will
also conlain any other ir{ofmation required by applicable law.

20. Hazardous Subaaices. Borrower shall not cause or permil the presence, use, disposal, storage, or telease of any
Hazardous Substances on orif te Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the
Property that is in violation of ny Favironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Poperty of smal! quantiti=s of Hazardous Substances that arc generaily recognized to be appropriate to pormal
residential uses and to maintenance of the Plupeny.,

Borrower shall promptly give Lender wristen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privae party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1i Barrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Haza'dous Substance affecting the Property is necessary, Borrower shall
promptly take all nceessary remedial actions in accordasice with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”-aie those substances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gasolite, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing? arbestos or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmentat Law" means federal laws ard biws of the jurisdiction where the Propeny is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further ¢overant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borriiwer prior to acceieration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but nit puior to acceleration under paragraph 172
unless applicable law provides otherwise). The notice shall specify: {a) the defuult; (b) the action required to cure the O
default; {c) a date, not less than 30 days from the date the notice is given to licrrower, by which the defauit must be 2~
cured; and (d) that failure to cure the default on or before the date specified in the rotice may result in acceleration of %
the sums secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice pasd
shall further inform Borrower of the right to refnstate after acceleration and the rigit to assert in the foreclosure w7}
proceeding the non-existence of a default or any other defense of Borrower to accelerat'on and foreclosure. If the 3>
default is not cured on or before the date specifled in the notice, Lender at its option may requir: “amediate payment in 73
full of all sums secured by this Security Instrument without further demand and may feieciose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in parsu'ng the remedies
provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of tiue oy'dence.

22. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Securily
Instrument without charge to Borrower, Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to This Security Instrument. If onc or more siders arc executed by Borrawer and recorded tagether with
this Security {nstrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security [nstrument.
{Check applicable box(es)}

Adjustable Rate Rider D Condominivm Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Bailoon Rider D Rate Improvement Rider D Second Home Rider

D Other/s) [specify|

BY SIGNING BTLOW, Barrower accepts and agrees Lo the terms and covenanis contained in pages | through 6 of this
iy Instrument ait! o any rider(s) executed by Borrower and recorded with it,

{Scal) {Seaf)

-Borrower -Bonower

{Seal) (Scal)

-Bartower -Borrower

_\Scal) {Scal)

1 rrower -Borrower

Withess. Witness:

STATE OF ILLINOIS, (‘(m County ss:

1, /~-4!'!£/£ . /b 4 , @ Netazy Public in and for said county and stale,
do hereby centify that £ C0eTr Ak

, personally known 10 me to be the same person(s) whose name(s) /5
subscribied to the foregoing instrument, appeared before me this day in person, and acknowledges that he.. signed
and delivered the said instruments as s free and voluntary act, for the uses asd purposes therein sel
forth,

Given under my hand and official seal, this /7 day of )59-« fei<t?

My Commission expires: OFFICIAL SEAL

LAURIE M. A %
NOTARYPUBUC.STATEOCF?T:UNO‘;‘;‘ V JLomse M A{L,..

MY COMMISSIOY EXPIRES 3.52.9000

Notary Poblic

This instrument was prepared by

[Name]

{Addresst

Form 3014 990
GREATLAND I

ITEM 187816 {8511} (Puge 6 pf & puges) Yo Orser Call. £-830-530-009300Fax £16-291-1101
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UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(LIBOR 6 Month index (As Published In The Wall Stres! Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madg this  17TH dayof  DECEMBER, 1997
and is incorparatad into and shall be deemed ta amand and supplemaent the Mortgage, Deed of Trust or Securily Deed
(the "Security Instrument”) of the sama dale given by the undersigned {the "Borrower") to secura Borrower's
Adjustable Rate Note(the"Nate™)to (the "Lender"} of the same date and coveting the properly described in the

Security Instrument and located at;

8538 S, GIVINS COURT
CHICAGO, IL 60620

[Property Address)

THE NOTE CONTAINS #2744 ISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. Tl NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addinq to the covenants and agraements madae in the Security
Ingtrumaen!, Borrower and Lendar lurther covenant and agrae as follows:

A. INTEREST RATE AND MONTHLY PAYMEN?Y CHANGES
The Note pravides for an initial interest rate of 11.7400 %, The Note provides for changes in the

intarast rate and the monthly payments, as follows:
LINTEREST RATF AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay may change on the first day of JANUARY, 2000

.and on that day avery Bth maonth thereafter. Each dale on which my.irtarast rate could change is callsd a

*Change Data”

(B} The Index
Baginning with the tirst Change Date, my interest rate will be based on an [ndex. Tie"Index" is the average of

interbank offerad rates for 6 month U.S. dollar-denominated deposits in the Londen mahat based on quotations of
major banks, as posted in The Wall Street Journal. The most recent Index figure availavle as of the first business day
of the manth immediately precading the month in which tha Change Dale occurs is cailed tie "Cutrent Index.”

I the Index is no longer available, the Note Holder will choosa a new index that is based upan romparable
irormation. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes
Before each Change Date, the Nota Holder will calculate my new intarast rate by adding

SEVEN AND ONE HALF

percaniage points { 7.5000 %) 1o the Currgnt Index. The Note Holder will then round the resuit of this
addition to the nearast one-eighth of one percentags point (0.125%). Subject to the limits sfated in Section 4(D)
below, this rounded amount will ba my new interes! rate until the next Changse Date.

The Note Holder will than dete:mine tha amount of the monthly paymant thal would ba sulticient 1o repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Dale al my new interast rata in
substantially equal payments. The resuit of this calculation will be the new amount of my monthly payment.

A

Page 1 0f 2




(D) Limits on Interest Rat; Chaw N O FF| C |AL C O PY

The interest rate | am required to pay at the first Change Date will not be greater than 14.7400 % ot fass
than 11.7400%_ Tharealier, my interest rale will nevar be increased or decreased on any single Change
Date by mora than ONE parcent
parcentage point{s){ 1.0000 %) from the rate of interes! ) have been paying for the precading months,
My intarast rate wili nevar be grealerthan  17.7400 %. orlessthan 11,7400 Y%
(E) Effective Date of Changes

My new interast rate will become effective on each Change Date. | will pay the amount of my new maonthly
payment beginning an the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,
(F) Notice of Chanpes

Tha Note Holder will deliver or mail to ma a notice of any changes in my interest rate and the amount ol my
manthly payment belore ihe effactiva date of any change. The notica will include information required by law fo be
given me and aiso the telaphone number of a persen who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveaan 17 of the Security Instrument is amended to read as {ollows:
Transfer of th~ Froperty or a Beneficial Interest in Borrower, If all or any part of the Property or
any interast in il is Lols or {ransterrad {or if a2 benelicial interast in Borrower is sold or transietred
and Borrowar is nol a7atural person) withouf Lander’s prior written consent, Lender may, at its option,
require immediate payment nfull of all sums secured by this Security Instrument. However, this option shall
not be exarcised by Lender 1l exercise is prohibited by fedaral law as of the date of this Security Instrument.
lLender also shall not exercise t!is option if: {a) Borrower causes o be submilied 1o Lender information required
by Lender 10 evaluata the intanded ‘ranstarae as if a new loan were baing made to the transteree: and (b) Lender
reasonably determines that Lender's sacurity will not be impairad by the loan assumption and that the risk of 2
breach of any covenani ar agraamaent in tiis Sacurity Instrumant is accaptabla to Lender.

To the extent permitted by applicable law, Lepder may charge a reasonable tee as a condition ta Lender's consent
to the loan assumption. Lender also may require th» transferee to sign an assumption agreement that is acceptable to
Lender and that abligates the transferee 1o keep al' ks promisas and agreemants made in the Note and in this Security
Instrument. Borrower wili cantinue to be obligated underine Note and this Security Instrument unless Lander releases
Borrower in writing.

If Lender axercises the option to require immediale payreatin fuil, Lender shal! give Borrower notice of
accelgration. The notice sha!l provide a period of not fass than J0.days trom the date the notice is delivered
or mailed within which Borrower must pay all sums sacured by this/sucurity Instrument. If Borrower fails to pay
thesa sums prior 1o the expiration of this period, Lender may invoke aiyvemedies permitied by this Securily
Instrument withaut further notice or demand on Borrower.

Borrower has executed and acknowledges receipl of pages | and 2 af this Rider,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

-Borrower

-Borrower -Borrowar

-Borrower -Borrower
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