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THIS MORTGAGE ("Security Instrument™) is givenon ~ January 20, 1998 . ‘The mortgagor is
Heather Sherman, an unmarrizd person

This Security Instrument is given 1o New Averica Financial, Inc.
whose address is 3131 Turtle Creek Blvd. # 1300, Dallas, TX 75219 ("Lender”).

Borrower owes Lender the principal sum of eighty eight thousand and NO/100ths

Dollars (U.S.$  88,000.00 )/ This debt is evidenced by Borrower’s notc dated the same date
as this Security Tnstrument ("Note"), which provides for monthly payrients, with the full debt, if not paid earlier, due and payable
on February 1, 2028 . This Security Instrument securés1o' Lender: (a) the repayment of the debt evidence by the
Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instruinieat; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note, For this purpose, borvower does hereby mortgage. grant and convey
1o Lender the following described property located in Cook County, Illinois, hereby releasing
and waiving all rights under and by virtue of the homestead exemption laws of this Staip:

SEE EXHIBRIT ‘A’ ATTACHED HERETO AND MADE A PART HEREOF e
L
&
o
wJ
&
which has the address of 525 North Ada Street Unit 13, Chicago
|Steeet) ICity]
llinois 60622 ("Property Address");
|Z1p Code)

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all casements, appurtenances,
and fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instruinent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Pronerty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction to constitutc a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
prircipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Nete, unti) the Note is paid in fuil, a sum ("Funds”) for: (a) ycarly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yeatly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
pravisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are caffed "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan ma; iequire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time -time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to cxceed the fesser amount, Lender may
estimate the amount of rnds due on the basis of current data and reasonzble estimates of expenditures of future Escrow Items
or otherwise in accordance 'vith applicable law.

The Funds shall be hoid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such ar institution) or in any Federal Home Loan Bank. Lemler shall apply the Funds to pay the
Escrow ltems. Lender may not charge Sorrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lenasi mays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrowe: 1o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this oan, ut!ess-aoplicable law provides otherwise. Unless an agreement is made or applicable
law requires interest o be paid, Lender shall not k< required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that inwerest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing crecits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums sccured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 'to be held by applicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicakie law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may se notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amoun( necessary to make up the deficiency. "sorrower shall make up the deficiency in no more thaw
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Sccurity instrumen., Lepder shall promptly refund to Borrower any,
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prozetty, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sa'c a2 a credit agains! the sums secured byjpueh
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reseived by Lender under paragraphs oS
1 and 2 shall be applied: first, (o any prepayment charges due under the Note; second, to amovals vayable under paragraph 2,
third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay al! taxcs, assessments, charges, fines and impositions auributable to the Property
which may attain priorit; over this Security Instrument, and leasehold payments or ground rents, if any. [sor;ower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them cn tme directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in weiting 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfacrory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Sroperty insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. [If Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shail include a standard morigage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration
or repair is not economically feasible or Lender's security would be Iessened, the insurance proceeds shali be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower. [F Borrower abandons the
Property, or docs nnt answer within 30 days a notice from Lender that the insurance carrier has olfered to setile a claim, then
Lender may collecuth: insurance proceeds. Lender may use the proceeds (o repair or restere the Property or to pay sums secured
by this Security instriment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lende: s Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date <t.1he-monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propetiv-is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1o the Property prior 10 t'e scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitiza,

6. Occupancy, Preservation, Me.ntznance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and usethe Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Berrowre:’s control. Borrower shall not destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commil waste ci tiie Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lendér’s\good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security-Instrument or Lender's security interest. Borrower may cure such
a defaull and reinstate as provided in paragraph 18, by causing-{0< action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination. precludes forfeiture of the Botvswer's interest in the Property or other material impairment
of the lien created by this Security [nstrument or Lender's security interest., Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurale informatior-or statements 10 Lender (or failed to provide Lender
with any material information) in connection with the loan cvidenced by the Mote, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. [ this-Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the Iease. If Borrower acquires fee title to the froperty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform tae covenants and agreements contained
in this Securily Instrument, or there is a legal proceeding that may significantly affect Lende:’s rights in the Property {such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce faws or regula'ions), then Lender may do and
pay for whalever is necessary to protect the vatue of the Property and Lender’s rights in the Proporty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing ‘i esurt, paying reasonable
attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under tisis oaragraph 7, Lender
does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrowcer requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shafl pay the premiums required (o maintain the mortgage insurance in effect. If, for any reason,
the morgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required
1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not avaitable, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
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that Lender requires) provided by an insurer apprctved by Lender again becomes available and is obtained. Borrower shall pay
the premiums reqguired (o maintain mortgage insurance in effect, ot to provide a loss reserve, until the requirement for mortgage
insurance ends tn accordance with any writien agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the timz of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ar for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender.

In the event of a total aking of the Propeny, the proceeds shall be applicd to the sums secured by Ihis Security
Insirument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial \aking of the Property in which
the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
by this Sccurity instrument imimediately before the taking, unfess Borrower and Lender otherwise agree in writing, the sums
secured by this Secuiuiy Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the suips secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any uslance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propiry immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ard-1ciider otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by 1his Security instrument whether or not the sums are then due.

If the Property is abandored’ by Borrower, or if, after notice by Lender to Porrower thal the condemnor offers to make
an award of setile a claim for dainuges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is amhorized to collect and apply the sroceeds, at its optian, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or.not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due date of the monthly payments r¢ferred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borroawer Not Released; Forbearance ny Lepder Not u Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instziment granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower o1 Borrower’s successors in interest.  Lender shall not be required
to commence proceedings against any successor in interest onrefuse to extend time for payment or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of any'desnand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or 12medy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers, The covenants and agreements of this (O
Security Instrument shall bind and benefit the successors and assighs of Lepder and Borrower, subject to the provisions of G
paragraph 17. Borrower's covenants and agreements shall be joint and several, - Any Borrower who co-signs this Security %
Instrument but does not execute the Note: (a) is co-signing this Security Instruzasan, only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (bj-isaov personally obligated to pay the sums
sccured by this Security Instrument; and (¢) agrees that Lender and any cther Borrowlr inay agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Sccurity Instrument or the No'e without that Borrower's consent.

13. Loan Charges. {fthe [oan secured by this Sectirity Instrument js subject to a law whiciisets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collucter! inconnection with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary ta reduce the charge (o
the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted i will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by niang a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shali not aftect other provisions of this Security Instrument or the Note which can be
given effect without tie conflicting provision. To this end the provisions of this Security instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

SSLY
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17. Transfer of the Property or a Benclidial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withous
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, if Borrower fails to pay these sums prior w the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discomtinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this Security
Instrument; or (b} eaisy of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to reasonable” ~iigmeys’ fees; and (d) akes such action as Lender may reasonably require to assurc that the lien of
this Security Instrument,” Lercen's rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unciiziiged. Upon reinstatlement by Borrower, this Security Instrument and the obligations secured
hereby shali remain fully effective’as il no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Lcar Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly pavments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (0. sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with jaaragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice willalso contain any other
infoermation required by applicable law,

20. Hazardous Substances. Borrower shall not cause o permit the presence, use, disposal, storage, or retease of any
Hazardous Substances on or in the Property. Borrower shall notd=, por aliow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seziences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are gesicrally recognized to be appropriate o normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involvingthe Property and any'Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is nieezccary, Borrower shall promptly take all
necessary rernedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defineo-us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or ‘toxis peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Progeriy: is located that relate
1o health, safety or envircnmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower'sbreach of
any covenant or agreement in this Securlty Instrunient (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (1) the default; (h) the action required te cure the default; (c) a date, not less
than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defuult or any other defense of
Borrower to acceleration and foreclosure, 1f the defauit is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without Further demand and
may foreclosc this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of title

evidence.
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22, Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23, Waiver of Homestead. Bortrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, (he covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,  [Check

applicable box(es)).

X Adjustable Rate Rider &J Condominium Rider (] 1-4 Family Rider
[ Graduated Payment Rider [} planned Unit Development Rider  [] Biweekly Payment Rider
(] Balloon RiGer (7] Rate Improvement Rider 7] Sccond Home Rider

(3 Orther(sy [specifv]

BY SIGNING BZLG 9, Borrower accepls and agrees to the terms and covenants concained in this Security Instrument
and in any rider(s) executed by r’mowcr and recorded with it.

Witnesses:

| , a

1 ,
Dl EA g — (Seal)
Heather Sherman -Bormwer

(Seal)

-Borrower

(Seal)

-Borrower

{Secal)

-Borruwer

[Space Below This Line For Acknowledgment]

State of Illinois, Cook Counly ss:

The foregoing instrument was acknowledged before me this (40 Mdﬁy of 0/ WQL , 19 %

by Heather Sherman

Witness my hand and official scal.

OFFICIAL SEAL
N M. KEATING
ILLINOIS- Simgle Famlly - Fancie - ATATE OF LLNOW=
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Loan No.. 720163% Sherman

EXHIBIT "A" - LEGAL DESCRIPTION

PARCEL L«

UNIT 13 I TME 525 NORTH ADA STREET LOFTS CONDOMINIUM, AS DELINEATED AND
DEFINED IN THT DECLARATION RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS
IN QOOK OOy, ~TLLINOIS ON APRIL 27, 1993, AS DOCUMENT 93323037, AS AMENDED
FROM TIME TO T Me,~TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON  ELEMENTS.

PARCEL 2:
EASEMENT FOR BENEFIT OF ‘PARCEL 1 FOR INGRESS AND BGRESS FOR PURPOSES OF

ACCESS OF MECHANICAL ARFAS DESIGNATED AS PARCELS 2 AND 3 ON SURVEY ATTACHED
TO SAID DECLARATION OF CONDCHMINIUM, IN CCI.

PARCFL 3:
EASEMENT FOR RENEFIT OF PARCEL 1 FOF II'GRESS AND BGRESS TO GARAGE SPACES AS

CREATED BY DECLARATION OF CONDOMINIWM, ~IN COOK CCUNTY, ILLINOIS.

PARCEL 4:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING S¢ACZ NO. 35, A LIMITED COMMON

ELEMENT AS DELINEATED ON THE SURVEY ATTACHED 7O THE DECLARATICN OF
CONDCMINIUM, AS AMENDED.

PERMANENT INDEX NUMBER: 17-08-125-039-1014

&SL19085

!
Iniciate: W7 .
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CONDOMINIUM RIDER
Loan No.: 7201635

THIS CONDOMINIUM RIDER is made this 20th day of January, 1998  and is incorporated
into and shall b deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instruren’™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note
to New America Pinancial, Inc,

(the "Lender™)
of the same date and coveriig the Propenty described in the Securily Insirament and located al:

525 Norin ada Street Unit 13, Chicago, IL 60622
[Property Address}

The Property includes a unit in, together +~ih an undivided interest in the common elements of, a
condominium project Known as

NORTH ADA STRusT TOFTS

{Name of Condomininm Proizci]

{the "Condominium Project”). If the owners association or other entity which acts for the Condominius
Praject (the "Owners Association”) holds title 1o property for the benefit or use ofits members or sharcholders,
the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits
of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 10 the covenamts and agreements fuiaue 0 the Security
Insirument, Borrower and Lender further covenant amd agree as follows:

A. Condominivm Obligations. Borrower shall perform all of Borrower's obligations under ihe
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any
Inirials: (_‘?
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other document which creates the Condominium Project; (ii) by-laws; (ili) codc of reguiations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

7. Hazard Insurance. So long as the Owners Association mainlains, with a generatly accepied
insurance carvier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, includiig ‘ire and hazards included within the term "extended coverage,” then:

(i} Lender (wzeves the provision in Uniform Covenant 2 for the mondily payment to Lender of the
yearly premium instalimeins for hazard insurance on the Property: and

(i) Borrower's oF2igation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association
palicy.

Borrower shall give Lender protipt notice of any lapse in required hazard insurance coverage.

In the event of a distribution v mezard insurance proceeds in licw of restoration or repair following
a loss to the Property, whether to the umt or to common elements, any proceeds payable (o Borrower are
hereby assigned and shall be paid 10 Lender fur-application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shalt take such aclions as may be reasonable to insure thal
the Qwners Association maintains a public liability insurzase palicy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claiz for damages, direct or consequential, payable
to Borrower in connection with any cendemnation or other takine o7 all or any pant of the Property, whether
of the unit or of the common elements, or for any conveyance in liex or condemnation, are hereby assigned
and shail be paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security
Instrument as provided in the appropriate Uniform Covenant.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lznder and with Lender’s prios
writlen consent, either panition or subdivide the Property or consent 1o;

(i} the abandonment or termination of the Condominium Project, excipt for abandonment or
termination required by law in the case of substantial destruction by fire or other casuilty or inthe case of a
taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provisionisioz.the express

benefit of Lender;

(iit) termination of professional management and assumption of seli~management of the Owners
Associaion; or

{iv) any action which would have the effect of rendering the pubtic liabilily insurance coverage

maimained by the Owners Association unaceeptable to Lender.
Initiale: Lb e,
FORM 1140
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument.  Unless Borrower and Lender agree to othier terms of payment,
these amsants shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upor: police from Lender to Borrower requesling payment,

BY SIGNING BELO'W, Borrower accepls and agrees to the terms and provisions contained in this

Condominium Rider,

| e
J.‘('( d‘_}!’\*-{-\c'ji;_k,”%b—/ = (Seal)

{Seal)

Heather Sherman Sarower

(Scal)

-Borrower

(Seal)

-Boerower

MULTISTATECONDOMINIUM RIDER-SINGLE FAMILY
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ADJUSTABLE RATE RIDER Loan No.: 7201635
(! Year Freasury Index-Rate Caps)

T)41S ADJUSTABLE RATE RIDER ismade this  20Eh  day of January ,

19987, aru is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust

or Security Dend (the "Sccurity Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure the Borrowser's Adjustable Rate Note (the "Note™)to New America Financial, Inc.

(the "Lender") of the same date and covering the
property described in e Security Instrument and located at:

525 North Ada Street Unit 13, Chicago, IL 60622
[Property  Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST 24TY CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRCWAIAMUST PAY.

Additionai Covenants. [n addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as fnllows:

A. INTEREST RATE AND MONTHLY PAYMENM I CHANGES
The Note provides for an initial interest rate of g,750 %, The Note provides for changes in the imteres! rate
and 1he monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENTCHANGES

(A} Change Dutes /

The interest rate | will pay may change on the 1St day of February, 2003 , and on that
day every 12th month thereafter. Each date on which my interest raie could chznge is catled a "Change Date.”

{B) The Index

Beginning with the first Change Date, my imerest rate will be based on in Index. The "Index”is the
weekly average yicld on United States Treasury securities adjusted 10 a constant wiatuzity of | year, as made
avaifable by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current [ndex.”

If the Index is no fonger available, the Note Hofder will choose a new index viizh is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Culenlation of Changes
Before each Change Date, the Note Holder will caleulate my new interest rai¢ by adding

two and 750/1000ths perceniage poini(s) (2,750 %) to the Current index. The Note Holder will
then round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject (o
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the limiis stated in Section 4{D) below, this rounded amount wiltbe my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
inierest raie 11 substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Lim'ts on Interest Rate Changes

The inicrosi rate | am required to pay at the first Change Date willnot be greater than  8.750 %
or less than 4,750, %. Thereafter, my intcrest raie will never be increased or decreased on any single
Change Date by morg-thzis two and NO/1000ths  percentage poini(s) ( 2.000 %) from the ralc
01"2 in|7e£_r)%st | have been puying for the preceding twelve months. My interest rate will never be greater than
12. %.

(E) Effective Date of Znonpes

My new interest rate willoccome effective on cach Change Date. [ will pay the amount of my new
monthly payment beginning on the fi:stinonthly payment date after the Change Date until the amount of my
monthly payment changes again,

{F) Notice of Changes

The Note Holder willdeliver or mail s mae a notice of any changes in my interest rate and the amouni
of my monthly payment before the effective dzz-of any change. The notice will include information required
by law to be given me and also the title and telephonc-aumber of a person who will answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENeVICIALINTEREST IN BORROWER
Uniform Covenant 17 of the Sccurily Instrument & zmended to read as follows:

‘Transfer of the Property or a Beneficial Interest 'n Borrower. If all or any part of the
Property or any interest in it is seld or transferred (or-ia beneficial interest in Borrower is
sold or transferred and Borrower is not a matural person)  witiout Lender’s prior wrilien
consent, Lender may, at its option, require immediate paymeni- i full of all sums sccured by
this Security Instrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by tederal law as of the date of this Sccurity Instrument.” Lender also shall not
exercise this option if? (a) Borrower causes {o be submilted to Lender in ormation required by
Lender to evaluate the intended transferee as if a new loan were being mace to the transferec;
and (b) Lender reasonably determines that Lender's security will not be impairza vy the loan
assumption and that the risk of a breach of any covenant or agreement i this Security
Insirument is acceptable to Lender,

To the exient permitted by applicable law, Lender may charge a reasonable [ s
condition to Lender’s consent to the loan assumption. Lender may also require the transfres
to sign an assumplion agreement that is acceptable to Lender and that obligates the transferce
to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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If Lender exercises the option to require immediaie payment in full, Lender shall give
Borrower notice of acceleration.  The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
sesured by this Security Instrument. [f Borrower fails 1o pay these sums prior to the expiration
Giabis period, Lender may invoke any remedics permitied by this Security Instrument without
furtker_notice or demand on Borrewer,

By Signivig Delow, Borrower accepts and agrees 1o ihe terms and covenants contained in this Adjustable
Rae Rider.

' '
‘m--(_mv W (Seal) (Seal)

Heather Sherman “Barrawer Borrower

/1Seal) (Scal)

-Berowss -Borrower

&
o o
F
ok
g
X
@
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