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Mortgage | .. vumber 1110205492368

THIS MORTGAGE ("Security Instrument”) is given on January 07, 1998 . The mongagor
is BARBARA BANDULA N/K/A BARBARA ), SCHULTZ, A WIDOW AND NOT SINCE REMARRIED

4 ("Borroy
This Security Instrument (s given te _The First Natiopal Bank of Chicago
which is a __National Bank.__- organized and existing under the Jaws of _the Uniled States of America
whose address is One First Navona] Plaza. Chicago ~~ {llinef670_  ("Lender™). Borrower owes
Lender the maximum principal sum i, Sixty-Five Thousand and No/100
Doflars (U.S.$ 65.000.00 ;.0r the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Horie rguity Line Agreement of even datc herewith executed by Borrower
("Agreement”), whichever is Jess, The Agreezient is hercby incorporated in this Security Insirument by reference.
This debt is cvidenced by the Agreement wiozin Agreement provides for monthly interest payments, with the full
debt, ifnet paid earlier, due and payable five years from the Issue Date (as defined inthe Agreement). The Lender
willprovide the Borrower witha final payment notice at-ieast 90 days before the final payment must be made. The
Agreement provides that loans may be made from lime to time during the Draw Period (as defined in the
Apgrecment). The Draw Period may be exiended by Leadec.in its sole discretion. bul in no event later than 20
years from the date hereof. All future loans will have 1he Gaze lien priority as the original loan. This Security
Instrumen! secures 1o Lender: (a) the repayment of the debt ¢videnced by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, and allrenewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph~ ¢ .of this Security Instrument to proteci
the sccurity of (his Security Instrument; and (c) the performance of Boirowe:'s covenams and agreemenis  under
ihis Security Insirument and the Agreement and al) renewals, extensions (and medifications thereof, all of the
foregoing not 1o exceed twice the maximum principal sum siated above. For this purpese, Borrower does hereby
mortgage, granl and convey to Lender the folfowing described property located in COOK County,
lllinois:

LOT 30 IN PRILLS HICKORY HILLS ADDITION, OF THE $ 172 OF THEE /2

OF THE NW 1/4 AND THEE 1/4 OF THEN [/2 OF THE S /2 OF THEE 112

OF THE E 1/2 OF THE NW 1/4 OF SECTION 2. TOWNSHIP 37 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
[LLINOIS, ON 5/16/1958 AS DOCUMENT #1796188

REITITLE SESVICES & S Q,O ’) v) %/
Qa4

Permanent Tax No:  23.02.103-006
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which has the address of 8500 W 9IST ST HICKORY HILLS, IL 604571337
("Property Address™:

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and ail easements, rights,
appunenanccs rents, royaliies, mineral, oil and gas rights and profits, claims or demands with respect 1o
insurance,’ any and all awards made for the taking by eminent domain, water rights and stock and all {ixtures now or
hereafier a part. of the property. Alireplacements and additions shall also be covered by this Security Instrument.

All of the: foregoing is referred to in this Security Instrument as the *Property .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

- mortgage, . grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject 1o any enctmbrances of record. There is a prior morigage from Borrower to NONE

dated and recorded as document number

COVENANTS. Bortower and Lender covenant and agree as {ollows:

1, Payli_lent -of Prircipal and Interest, Borrower shall prompily pay when due the principal of and interest on
the debt evidenced by the Agrzement.

2.. Application of Paymeats:. Allpayments received by Lender gemerally shall be applied firstto interest, then
to principal and then to other ciarges.

3," Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions atributable 1o
the Property, and leasehold paymenis -or ground remts, ifany. Upon Lender’s request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Berrower shall make these
payments directly, and upon Lender's requesi,-pramptly furnish to Lender receipis evidencing the payments,

Borrowcr shall pay, or cause 10 be paid, wiwir due and payable alltaxes, assessmenis, waler charges, sewer
charges. ‘license fees and other charges agains <or in connection with the Property and shall, upon reqguest,
promptly furnish to Lender duplicate receipts, Boirower.may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessmenis, proviced that (a) Borrower shall notify Lender in writing of the
intention . of Borrower 1o conlesi the same before any 1% 'or assessment  has been increased by any imerest,
penalties or cosls, (b) Borrower shall first make all contested! pavments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither tse 2roperty nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or intesfered. with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the temy “eatended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance. This ipsurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier poviding the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably ‘withheld. If Bosrower fails to
maintain coverage described above, Lender may, at Lender’s option, oblain coverage 10 protect Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a stzndard mongage
clavse,  Lender shall have the right to hold the policies and renewais, IfLender requires, Borrovier shali promptly
give 1o Lender all receipts of paid premiums and renewal nolices, Inthe event of loss, Borrower shali‘give prompt
notice to the insurance carrier and Lender. - Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rectoration or
repair of the Property damaged, ifthe restoration of repair is cconomically feasible, Lender’s security is not
lessened and Borrower is not in defaull under this Security Instrumem or the Agreement. Ifthe restoration or repair
is not“economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied 10
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has. offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds (o repair or restore the Property or o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance palicies and
proceeds resulting from damage to the Property piior to the acquisition shall pass to Lender 1o the exient of the
sums secured by this Security Instrument immediately prior to the acquisiticn.

ILELIMTGIFD -2-

6517086




UNOFFICIAL COPY o
— -;‘fJ

+ 10. Suceessors and Assigns Bound; Joint and Several Liability; Co-signu&:jl_l'ﬁci BM $ and .
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and I%o’%?od"eﬁr
subject to the provisions of paragraph 15. If there is more than one party as Borrower, cach of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrumemt only 1o mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security [Insirument; (b) is not personally obligated
to pay the sums secured by this Security Instrumeni; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrewer's consent,

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreied so that the intercst or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the
amount necessary 10 reduce the charge to the permitted limit;and (b) any sums already collecied from Borrower
which exceeded permitted limils will be refunded 1o Borrower. Lender may choose 1o make this refund by
reducing the principat owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reduction” will be tremted as a partial prepayment withour any prepayment charge under the
Agreement.

12. Notices. Any notice 20 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless-applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any other adress Borrower designaies by notice to Lender. Any notice to Lender shall be
given by first class mail 10 Lender's-a<dress sialed herein or any other address Lender designates by notice 1o
Borrower. Any nolice provided for in this Securily [nstrument shall be deemed 1o have been given 10 Borrower or
Lender when given as provided in this paragiapb.

13. Governing Law; Severability. This Sscurity Instrument shall be govermed by federal Jaw and the law of
Nlinois. In the event that any provision or clavse” of this Security Instrumem or the Agreement conflicts with
applicable law, such conflict shail not affect other provicions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. 7'o this end the provisions of this Security Instrument and the
Agreement are declared to be severable,

14, Assignment by Lender, Lender may assign all or any pedtion of its intercst hercunder and iis righis granted
herein and in the Agreement to any person, trusi, financial instiution or corporalion as Lender may determine and
upon such assignment, such assignee shall thercupon succeed <o all the rights, imcrests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no furtiier obligations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Dwe on Sale. Ifall or any part of the
Property or any interest initis sold or transferred (or ifa beneficial interes ia Borrower is sold or transferred and
Borrower is not a natural personm) without Lender's prior wrilten consent, Leader may, at its opiion, require
immediate payment in full of all sums sccured by this Security Instrument, [igwever, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security dustrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. 7ne notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which-Bzrrower must pay all
sums secured by this Security Instrument. [fBorrower failsto pay these sums prior 1o the expirriion of this period,
iender may invoke any remedies permitted by this Security Instrument or the Agreement withcut awther notice or
demand on Borrower.

16. Porrower’s Right to Reinstate. [fBorrower meets certain conditions, Borrower shall have the right 1o have
gaforcement “of this Security Instrument discontinued at any time prior lo the entry of a judgment enforcing this
Sceurity Instrument. Those condifions are that Borrower: () pays Lender allsums which then would be due under
this Security [nstrumemt and the Agreememt had no acceleration occurred; {(b) cures any defaull of any other
covenams or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable  attorneys’ fees; (d) takes such action as Lemder may reasonably require to assure that the
lien of this Sccurity Instrument, Lender's righis inthe Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequemly than once
every live years, Upon reinstatement by Borrower, this Sccurity Instrument and the obligalions sccured hereby
shall remain fully effective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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5, Pmervatinn and Malnler.ance of Property; Borrower’s Applicatien; Lcaseholds. Borrower shall ot
destroy, damagc. substantially. change the Propenty, allow the Property 10 deleriorate, or commit waste. Borrower
' shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good

faith judgment could result in forfeiture of the property or otherwise muerially impair the lien created by this
Security Instrument or Lender’s security interesi. Borrower may cure such a defauh and reinstate, as provided in
paragraph 16, by causing the action or procecding o be dismissed with a ruling thal, in Lender's good failh
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created - by this Security Instrument or Lender's security imerest. Borrower shall also be in default if Borrower,

duringthe foan application precess, gave materially false or inaccurate information or statemenis to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.

If this Security Instrument s on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees 1o the
merger in writing.

~ 6, Protection nf Lender’s Rights in the Property. 1fBorrower failsto perform the covenanis and agreements

contaired _in this Security lnstrument, or there is a legal proceeding that may significanily affect Lender's rights in
the Propenj (such “asaproceeding in bankrupicy, probate, for condemnation or 1o enforce laws or regulations),

then Lender may do and oay for whatever is nccessary 1o protect the value of the Property and Lender’s rights in
the Pr0perty Lender’s “artiors may include paying any sums secured by a lfien which has priority over this
Secunty Instrument, appeariig /incoun, paying reasonable attomeys' fees, and entering on the Property 1o make

repairs. Although Lender may take 2tion under this paragraph, Lender does not have 1o do so.

Any asnounts disbursed by Lende, under this paragraph shall become additional debt of Borrower secured by
lbus.&ecurlly Instrument. Unless Borrowci and Lender agree 1o other terms of paymeni, these amounts shall bear
interest from the date of disbursement a..the Apreement rate and shall be payable, with interest, upon netice from
Lender to Borrower requesling payment.

7. Inspection. Lender or its agent may male’ réasonable entries upon and inspections of the Property. Lender
shatl give Borrower notice at the time of or prior 10 &) insrection specifying reasonable cause for the inspection.

8. Condemnation. The praceeds of any award r claim for damages, direct or consequential,. in connection
wilh any condemnation or other taking of any pant of the Property, or for conveyance in liew of condémmalion, are
hereby assigned and shall be paid to Lender.

Inthe event of a tolal taking of the Propenty, the proceeds chali-he applied to the sums secured by this Security
Insirumen, whether or not then due, with any excess paid to @orower. Inthe event of a panial taking of the
Property, unless Borrower and Lender otherwise agrec in writing, the sums secured by this Security Instrument.
shal{"be reduced by the amount of the proceeds muliplied by the fcllowing fraction: (a) the total amount of the
sums secured immediaicly before the taking, divided by (b} the fair marker, value of the Propery immediately
before the taking. Any balance shail be paid to Borrower.

1Fthe Property is abandoned by Borrower, or if,after notice by Lender to Bosrtwer that the condemnor  offers 1o
make an award or setile a claim for damages, Borrower fails to respond (o Lender w. ‘hin 30 days afier the date the
notice is given, Lender is amhorized to coilect and apply the proceeds, al its option, eitiier to resloralion or repair
" of the Property or io the sums’ secured by (his Security Insirument, whether or not then due.

9, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of e time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender {0 wny successor in
interest of the Borrower shall not operate 1o release the fiabilityof the original Borrower or Borrawer's successors  in
interest. Lender shall nol be required to commence proceedings against any successor - in inferest or refuse to
extend time for payment or otherwise modify amortization of the sums secured - by this Security Instrument by
reason - of any demand made by the original Borrower or Borrower's successors in intgrest. - . A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the: Ag’ecmem Or any part
thereof, shall apply to the paricular insiance or instances and af the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the lerms, rovenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue’ to remain in full force and effect. No waiver

shall be asserted against Lender upless in writing signed by Lender.
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« }7. Hazrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or inthe Property. Borrower shall not do, nor allow anyone clse to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances 1that are generally
recognized 10 be appropriate to normal residential uses and te maimenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1fBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petrofeum  procacts, loxic pesticides and  herbicides, volatile solvents, materials camaining asbestos  or
formaldehyde,” ai.radioaclive materials. As used in this paragraph 17, “"Environmemal Law" means federal laws
and laws of the juiisficiion where the Property is locaied that relate to health, safety or environmental protection.

18. Prior Mortgap<., Borrower shall not be indefault of any provision of any prior morigage.

19, Acceleration; rumedies,  Lender shall give notice io Borrower prior to acceleration following: (a)
Borrower’s fraud or materia)” visrepreseniation in connection with this Security Instrument, the Agreememt or the
line of credit evidenced by the /cereement; (b) Borrower’s failure to meet the repayment terms of the Agreement; or
{c} Borrower’s actions or inaciions swhich adversely affect the Property or any right Lender has inthe Property (but
not prior 1o acceleration under Parpgriph 15 unless applicable law provides otherwise). The nolice shall specify:
(a) the default; (b) the action required 1o .cure the default; (c) a date, not less than 30 days [rom lhe date the notice
is given to Borrower, by which the default. must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may resull in acceleration of the sums secured by this Sccurity lnstrument, foreclosure
by judicial proceeding and sale of the Property.~ Tne notice shall further inform Borrower of the right to reinsiale
alter acceleration and the right to assert inthe foreclos're proceeding the nonexistence of a default or any olher
defense of Borrower 1o acceleration and foreclosure. | Ifthe default is not cured on or before the dale specified in
the notice, Lender at ils option may require immediatc payment in full of all sums secured by this Security
Instrument withowt further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in legai proceedings rursuing the remedies provided in this paragraph
19, including, but not limited to, reasonable attorneys’ fees and costs'of title evidence. i

20. Lender in Possession.  Upon acceleration under Paragrapii 19 or-abandanment of the Property and a1 any
time prior to the expiration of any period of redemption (following judivial sale, Lender (in person, by agemt or by
judicially appointed receiver) shall be entitled to enter upon, take possession’ of, and manage the Property and to
collect the rents of the Property including those pust due. Any rents collecter’” by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and coiteclion of rets, including, but not
timited to, receiver's fees, premiums on receiver's bonds and reasonable aworneys fees, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed as constitwing Lender a
mortgagee in possession in the absence of the faking of actual possession of the Properiy Uy Lender pursuant to
this Paragraph 20. Inthe exercise of the powers herein granted Lender, no liability shall beasserted or enforced
against Lender, all such liability being expressly waived and relepsed by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestead  exempiion inthe Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have inhe fulure against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein,

24, Riders to this Security Instrument. [fone or more riders are execwied by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shaji amend and supplement the covenamts and agreements of this Security Instrument as ifthe rider(s) were a
part of this Security Instrument,

» Mhljtgage
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,BY, SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conltined in this Security”
Instrument and in any rider(s) executed by Borrower and reporded with the Security Instrument.

<Space  Below This Line For Acknowledgnenn)

This Duciment Prepared By: JULIE GLANZ /< - 'Q
The First 'vaiional Bank of Chicago 0L WA
One First isational Plaza Suite 0203, Chicago, IL 60670

STATEQOF ]LL]NOIS.__ _QMJPL_ County ss;

(i ”
I, A, W, $ M a Notary Public in and for said county and staie, do hereby

certify thar BARBARA BANDOLA N/1/A BARBARA J. SCHULTZ, A WIDOW AND NOT SINCE REMARRIED

personally. known to me (o be the same uc_rson(s) whose name(s) is (are) subscribed 1o the foregoing insirument,
appeared  before me this day in person, (ard acknowledged tha signed and
delivered the said instromentas ____ fiee and voluntary act, for the uses and purposes therein set forih,

. Given under my hand and official seal, this __9__ _day of

' My Cbmmission expires: / ,,/ ,,w {/.] / /l,/ p ;_

Nulary Pﬁbhc P
g8

OFFICIAL SEAL

ANN M ETHELL

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSIDN EXPIFIES 1013708

ILELIMTGIFD

9 ,w:g abe g 1.‘-‘68'['5'086




