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MORTGAGE

THIS MORTOAGE /"Sucurity Instrument”) ix given on January 15, 1998
The morgagor v JAMES- B 2MYDER A MARRIED MAN

{*Borrower™). This Secunty Itstausent is given to
CoVest Banc, National @usociation .
which v orgrnized axd existing wider the lavevf the United States of America . sixh whuse sddress i
770 W. DUNDEE RD,
ARLINGTON HKEIGHTS, IL 60004
{“Lender™). Borrower owes Lemder the principst sum of
BIGETY TWO THOUSAND AND 00/10V

Dothars (U.S. § 82,000.00 3 This debt i svidancad by Borrower's note dated the saie date as this Security
Instriment ("Note™), which provides for monthly paymentswith the full debt, if not pait earlier, due and payable on
February 1, 2013 o This Security Instrumont seesres o Lender: () the repayment of the delt evidenced

hy the Nole, with imterest, uixt alf renewnls, uxtensions s modification’. of the Note; (hy the payment of all other suns, with
imterest, wdvanced under paragraph 7 1o protect the secarity of this Security Instnunent; and (¢} the performance of
Borrowes’s covenants axl agreements under this Sectisity Instriment dint the Mave. For thus puirpose, Borrower does herehy
mor{gage, grant and vonvey 1o Lender the following describut property locstea in

(o3¢ 0} ¢ County, Blinais:
BEE ATTACHED LEGAL DEESCRIPTION
which has the address of 1702 MILL STREET DES PLAINEB
{Sievit} [Ciy|
Hinois 60016 (*Proporty Address™s:
1Zip Code]
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~ TOGETHER WITH ull the improvements now or hereafier erectid on the property. and nll ensements, appurtenances,
and fixturee now or hereafter u pari of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumnent as the " Property.”

BORROWER COVENANTS that Burrower is lawfully seised of the estate hereby conveyed and hes the right 1o
morigage, grant and convey lhe Property and that the Pwpeﬁg is unencumbered, except for encumbrances of record.
Borrower warrants aml wiﬁ dofend genorally the title to the Property agminst all claims wnd demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for nationsl use and non-uniform covepants with
limited variations by jurisdiction to constitule a uniform securnity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt eviderced by the Note und any prepayment and lute charges duo under the Note,

Z.  Funds for Taxes and nsurance. Subject lo applicable law or lo a written waiver by Lender, Borrower shall pay
to Lender on the sy monthly payments are due under the Note, until the Nole is paid in full, & sum (*Funds”) for: (a) yearly
tuxes and assessineats which may attain priority over this Security Instrumient as # lien on the Propenty; (b) yearly leaschold
payments or growrai remts on the Propenty, if any; (¢} yearly rnu.ml or property insurance premiums; (1) yearly flood
insurance premiumy; it any; (e) yearly mortgage insurance premiums, if any; wl (f) any sums paynble by Borrower to
Lender, in accordance ity the provisions of paragraph 8, in lieu of the puyment of montgage insurance premiums. These
ttems are called *Escrow #ams.” Londer may, at any time, collect and ho F{mdn i an amount hot 1o exceed the maximum
amount « lender for a fodural’y- relmed mortgage loan may require for Borrawer's wscrow wccount under the feder! Real
Estate Settlement Procedures Acd of 1974 as amended from time to time, 12 U.S.C. §2601 er seq. (“RESPA"), unless another
law that applies 1o the Fuds ses = iesser amount. It so, Lender may, at any time, collect and hold Funds in an amount nof to
excead the lesser amount, Lender may estimate the amount of Fumls due on the basis of current data an reasonable estimates
of expendlitures of futury Escrow Remzor herwise in accordance with applicable law.

The Fumds shall bo hekl in an institwions, whose deposits are insured by u federsl agency, instrumentality, or entity
(inchiding Lender, if Lender is such an inst.tution) or in any Federal Home Loan Bank. Lender shall spply the Funds to pay
the Escrow Mtems. Londer may not charge Bosroiver for holding nod applying the Funds, annually wnalyzing the escrow
account, or verifying the Escrow llems, unless Lender pays Barrower interest on the Funds and applicable law pormits
Lender to nuke such # charge. However, Lender 1w rsquire Borrawer to pay a one-time charge for an indepenclent real
estate tax reporting service used by Londsr in connection with this loan, unless spplicable law provides otherwise, Unlass an
agreoment is muade ur applicable faw requires interest to bx paic, Lender shall a0l be required to pry Borrower any wntorest or
varnings on the Funls. Borrowsr arkl Lender may agree in we'aig, however, that intorest shali be paid on the Funds. Lender
shalt give 10 Borrower, withowt charge, an annual secounting wi e, Funds, showing credits and debits to the Fands and the
purpose fur which each dubit to the Fuikis was made, The Fumbs.arpledged as additional security for all sums secures) by
this Security Instrament,

If the Fums held by Lender exceed the amounts permittedd to'hy’ beld by applicable Inw, Lender shall account to
Borrower for the excess Funds i accordance with the requirements of applicsble law. If the amount of 1he Funds held by
Leakfer at uny time is uot sufficient to pay the Escrow lems when due, Lestler vy so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary 1o muke up the deficiency. Borrower shail make up the
deficiency in no more than twolve monthly pryments, at Letder's sole diseretion.

Upon paymient in fidl of all sums secured by this Security Instrument, Lender sbeal promptly refund to Borrower any
Fnds heid by Lender. If, under paragrmph 21, Lender shall acquire or sell the Propert;, Leader, prior to the acquisition or
safe of the Praperty, shall apply any Fumds hekl by Lender wt the tinie of soquisition oi sue as # credit agrinst the sums
secured by this Security Instrument.

3. Application of Puyments, Unless applicable law provides othorwise, all paymems_recvived by Lender undor
parngraphs | and 2 shall be applied: first, to any prepaymont cliarges due urdder the Note; second, 1o snuunts payable under
prragraph 2; third, to interest due; fourth, 1o principal due; wixl lust, to any late charges due urder the Nota.

4. Charges; Liens. Borrower shall pay all taxes, nssossments, charges, fines aikl impositions rasibutable to the
Property which nuay attain priority over this Security Instrurient, ik lewsehold pryments or ground rents, i) any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not pai! in that mnner, Borrower shall pay them on
time hirectly to the person owed payment. Borrawer shall prompily furmish to Lender all notices of amounts to be paid tnder
this paragraph. [F Barrower nkes thess payments directly, Borcowor shall prompily fumnish to Lender roceipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security [nstrament unfess Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the lien in w manner acceptable 10 Lendor; (h) contests in good faith the
liers by, or defordds rgainst enforcoment of the lien in, lega] proceedings which i the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the hokler of the lien an ageeement sutisfactory to Lemder subordinating the lien lo
this Security Instrument. If Lendlor determines that any part of the Property is subject to @ livn which may sttwin priority over
this Security fnstrument, Lender may give Borrower & notice ientifying the lien. Borrower shall satisfy the lien or tuke one or
morw of the nelions et forth above within 10 days of the giving of notice.

8, Huzurd or Property Insurance. Borrower shall keep the improvoments now existing or hereafier erocted on the
Property instired againal loss by fire, nzards inchuded within the term "extended covernge® ud any othor hazards, inchuding
floods or fooding, for which Lender reguires insurance. This insurnice shall ho auintained in the amounis andl

Form 3014 9/

Graat Lakme Buniries Fonte, lao. .

TTEM THALY (e Page 2 of & pages) To Ordes Ol 5000 3309393 OF s 8169111




+




UNOFFICIAL COPYE2TH 1 1 »

for the periods that Lender requires. The inmurance carrier providing the instrance shall be chosen by Borrower subject fo
Lender's approval which shall nol be unreasonabily withheld, If Borrower fails to maintain coverage described above, Lender
may. &t Lonier's option, oblain covernge to protect Lender’s rights in the Property in accordance with paragraph 7.

All invurance policies and renewals shall be ncceptuble 1o Lender and shall include a siandard mortgage clause, Lender
shall hava the right to hokd the policies and renewals. If Ledler requires, Borrower shalt promptly give lo Lender all receipts
of pail premiitims ancd renowal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

Lendur. Lerdder may mke proof of loss if not made promgily by Borrower. ‘ ' ’

Unless Lender and Borrowsr otherwise agree in writing, insurknce proceeds shall be applied to restoration or repir of
the Property dsmaged, if the restortion or repair is econamically feasible and Lender's security is tiot lessened. I the
restoration or repair is not economically femaible or Lemler's security woukl be lessened, the insurance proceeds shall be
applis) 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. {f
Borrower wbirv'ons the Property, or does not answor within 30 days 4 notice from Lender that the msurance carrior has
offered 10 setric.a /luim, then Londoer may collect thoe insurance procesds. Lender mny use the proceeds to repair or restors the
:;'(;;)‘;::r:;f :ll;' ::; pay saums socured by this Security lnstrument, whether or not then due. The 30-Uny period will begin when the

Unlexs Lendlerana Borrower otherwise agree in writing, any application of procoeds to principat shall not exiend or
postpone the due dnis o7 *ie monthly wymunts veferred to in parngraphs ! ard 2 or change the amount of the payments. If
under paragraph 21 the Fropuity is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulling
from damage Lo the Property rixcr to the weguisition shall pass to Lender to the extent of the sums sscurel by this Security
Instaament immedintely prior o e acquisition.

6. Occupancy, Preservatior, Maintenunce and Protection of the Property; Borrower's Loan Application;
Leasehalds. Borrower shall ocenpy. «xphush, and use the Property as Borrower's principal residence within sixty days after
the execulion of this Security Instnument ar:i-shall continue to aoccupy the Property ns Borrower's principal residence for at
lewst ons year afler the date of occupaicy, unless Lemler otherwise agrees in writing, which consent shall not be
unreasorably withheld, or unless extenuating otre smstasices exist which nre beyorkl Borrower's control, Borrower shali not
destray, damage or impair the Property, ailow tiw Fiopsrty to deteriorate, or comuiit waste on the Property. Borrewer shall
be in default if uny forfaiture action or proveeding, whether civil or criminal, is begun that in Lender's good fuith judgment
could result in forfeiture of the Property or otherwise materially impaic the lien created by this Security Instrument or
Lender's security imerest. Borrower muty cure such a default ard reinstate, ax provided in pargraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's-po) faith determination, prechides forfeiture of the Borrower's
interest in the Property or other material impairment of the bar created by this Security Instrument or Lender's security
interest, Borrower shall also be in defaull if Borrower, during the Yoar application process, gave materially fulse or insccurate
information or statements to Lender (or tailed to provide Lender with-ary muderial information) in connection  with the loan
evidenced by the Note, including, but not limited to, representations conveming Borrower's occupancy of the Propeny as a
principal resilence. If this Security Instrument is on a leasehold, Borrower shall.comply with all the provisions of the lease. If
Borrower acyuires fee titls to the Property, (he leasehokl knd the fee title sha'i not mergs unless Londer agrees to the merger
1 wring,

7, Protection of Lender's Rights in the Property. it Borrower fails to perform the covenants and sgreements
containe! in this Security Instrument, or there is & logal proceeling that may sigaiblantly affect Lemder's rights in the
Property (such us u proceeding in banknuptey, probate, for condenimation or furfeiture or 1o anforce laws or regulalions), then
Lender may do and pay for whatever is necessary to protect the value of the Propenty and Lender’s rights in the Property.
Letder's nctions may include paying any sums secured by a lien which has priority over this Secunity instrument, appearing
in court, paying reasonable attorneys® fees and entoring on the Property (o meke repairs. Althoseh/Lowler may take action
nncler this parngeaph 7, Landor dows not have to do so,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borsorwar secured by this

Security Instiumont. Unless Borrowor and Lender agres to other terms of payment, these amounts shall basr Siterest from the
date of dishursement at the Nole rale and shall be payable, with interest, upen notice from Lender to Borrower  requesting
payment,
8. Mortguge Insurunce, If Lendor requird mortgage insurnnce as a condition of making the loun secured by this
Socurity Instrament, Borrower shall puy the premiums required to muintain the mortgags insurance in effect. If, for any
reason, (ie mortgage insurance covornge required by Lender lapses or censes to be in effect, Borrower shall pay the
promiums required to obtain coverage subwtantinlly wnivalent (o the martgage insurance proviously in effect, at a cost
substantinlly equivalent 1o the cost to Borrower of the mostgage insurance previously in effect, from sn lternate mortgage
insurer approved by Lender. If substantially equivaleat morgage insurance coverage is not available, Borrower shall pay to
Lendur each month a sum equal to one-twelfth of the yearly montgage insurance premiun being paid by Borrower when the
insurance coveruge Inpsed or censed 1 be in eftect. Lendor will accept, use and retain these payments ax a loss reserve in lieu
of mortgage insurance, Loss reserve payments may no longer be requinkd, st the option of Lender, ift mortgage insurance
covorage (in the amount and! for the period that Lemder requires) provided by an insurer spproved by Lender again becomes
availbie and is obtained. Borrower shall pay the promiums required to maimtain mortgage insursnce in offect, or 1o provide u
loss reserve, until the requiremont for mortgage insirance ekls in accordance with iy written sgreentent betwoen Borrower
and Lender or applivable law,

9,  Inspection, Lender or its agent may mako reasonable entries upen and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to kn inspeclion spocifying reasonnble cause for the inspection.
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10, Condemnation . The proceeds of any award or claim for dmnages, dirset or consequentisl, in connection with
uny cordlemnation or cther laking of mny part of the Property, or for conveyance in lieu of vondemnation, are hereby
uaxignet and shall be paid to Lender,

In the event of & tolal twking of the Property, the proceeds stwll be appliesd to the sums secured by this Security
instrument, whether ar not then due, with any excess paid to Borrower. In the event of u partind taking of the Property in
which the fair market vakie of the Property immediately before the taking is sual (o or grester than the ameunt of the sums
secured by this Security Instrument inunediately hefore the taking, uniess Borrower snd Lender otherwise agres in writing,
the sums secured by this Security Insirument shall be reduced by the smount of the proceeds mulliplied by the following
fraction: (s) the 1otal umount of the sums secured immediately befors the taking, divided by (b) the fuir market value of the
Property immeliatoly before the tuking. Any bulance shall bs puid to Borrower. In the svent of a partial taking of the
Property in which the faic market value of the Propsnty immedistely before the taking is less than the amount of the sums
secured imnwxlintely befors the king, uniess Borrower and Lender otherwise agroe in writing or unless applicble law
otherwise providus, the proceeds shall be applied to the sums socured by this Security Instriment whether or not the sums are
then due,

if the Propaity is wbandoned by Borrowar, or if, after notice by Lender 10 Borrower that the comdemnor offers to make
an award or setthy a claim for damages, Borrower fails to respond to Londer within 30 days afler the date the notice is given,
Lender is authorizad ‘ocotisct wix! apply the proceeds, sl its option, vither to restoration or repeir of the Property or to the
sums secured by this Zec.rity Instrument, whether or not then due,

Unless Lender mixd (o rower otherwise agree in writing, Any application of proceeds to principul shall not exter or
postpons the due date of the oy payments referred 1o in paragrephs { ad 2 or change the amount of such payments.

11, Barrower Not Ritersed; Forbearunce By Lender Not a Waiver. Extension of the lime for payment or
mulification of amontization i the stms secured by this Security Instrument granted by Lemder to any suceessor in interest
of Borruwer shall not operate to refes e iite linbility of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any siiccessor in interest or refuse to oxtend (ime for payment or
othersiise modify amortization of the sus sceured by this Security lnstrmment by reason of any demund made by the
original Borrower or Borrower's successors-in-iwterest, Any forbenranco by Lender in exvecising any right or remedy shall
noi be w waiver of or preclude the sxercise of any right or remedy.

12. Successurs and Assigns Bound; Joinl #.0 Severa) Liahility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the succes ors and masigns of Lender amd Borrower, subject to the provisions of
parmgraph [7. Borrower's covenants and agreements shedl bo joint ad several. Any Borrower who co-signs this Security
Instrament but does not execite the Note: (a) is co-signing. thi= Security Instniment only to morfgage, grant and convey thal
Borrower's interest in the Property under the terms of this Secority Instrument; (h) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (¢) ngroes that Lander and any other Borrower may agree to extend, malify,
forbear or make any sccommodations with regard to the terme of this Seconty Instrument or the Note withoul that
Borrowur's vonsent,

13, Loan Charges, If the Jonn secured by this Security Instreiont is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan ¢linrges collected or (o be collected in cornection
with the loan exceed the permitted limits, then: (8) nay such loan charge shali-be saduced by the smount necessary 10 reduce
the charge 10 the permitted limit; and (b) any sums already collectest from Borrawev which exceeded permitted limits will be
refunde] to Borrower, Lender may choose to make this refurdd by rechicing the princi;ml swed uider the Note or by making a
direct payment to Borrower, If a refind reduces principal, the reduchion will be treatcd as a partind prepayient without any
propayment chargs wider the Note.

14, Notices. Any natice to Borrower provided for in this Security Instrumont shali be givan by delivering it or by
mailing it by first class mail unless npplicable Iaw requires use of another method. The notive stidl b directed to the Propenty
Address or apy other adkdress Borrower designates by notice to Lemdfer. Any nofice to Londer shall bo'gizun by first class mail
to Lemler's ildress stnted hervin or any other siress Lerler dusignates by natice to Borrower, Any notice provided for in
this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as proviced in this paragraph.

15. Governing Law; Severubility, This Security Instrument shall be poverned by fedural law 6odihe law of the
jurisdiction in which the Propery is located. In the svent that any provision or cluse of this Security instrument or the Note
conflicts with applicable law, such conflict shall nut affect other provisions of this Security Instrument or the Nole which can
be given effect without the conficting provision. To this emd the provisions of this Security Insiriment s the Note are
dechurd to be severnble,

16. Borrower’s Copy. Borrower shwll be given one conformed copy of the Note und of this Securily Instroment.

17. Transfer of the Property or a Beneficla) Interest in Borrower, 1f sll or any pan of the Propenty or any interest
in it is sold or transferred {or if a beneficia) intorest in Borrower is sokl or transferred and Borrower is not a natural persen)
without Lenler's prior written consent, Lender muy, at its option, require immedinte payment in full of all sums secured by
this Security Instrument, However, this option shall nol be exercised hy Lender iff exercise is prohibited by federal law s of
tho dale of this Security Instramen.

If Lender exercises this option, Lerkler stikll give Borrower notice of accelerntion. The notice shall provide a period of
not loss than 30 days from the date the notice ix deliver! or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails fo pay these sums prior to the expirtion of this periodd, Lender may invoke any
rernedies pormitted by this Security Instrument without further netice or demaix on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinue! at any time prior to the earlior of: {n) 5 days (or such other period as
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applicable law may apecify for roinstatomont) hefore anle of the Property pursuant to sny power of sale contnined in this
*Security Instrument; or (b) enlry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
puys Lendar all sums which then would be due under this Security Instrument and the Note s if no acceleration had occurred;
(b) cures any default of wny other covenunts or agreements; (c) peys all expenses incurred in enforcing this Security
{nstrumont, including, but not limited lo, reasonable wttomeys' foes; and () takes such ction as Londer may ressonably
reuuire 10 wasure that the lon of this Security Instrument, Londer's rights in the Property wnd Borrower’s obligation 1o pay the
sums secured by lhis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument kel the obligations secured horehy shall remain fully effective s if no acceloration hud occurred, However, this
right lo reinstate shalt not apply in the case of acceleration under purngruph 17.

19, Sule of Note; Change of Loun Servicer, The Note or & partial interest in the Note (together with this Security
Instrumenl) may be nokl one or more timea withowt prior notice to Borrower. A sale may result in & change in the entity
(known s the "Loan Servicer”) thal collects monthly payments due under the Note and this Security Insimiment. Thore also
nky be ons o7 more changos of the Lorn Servicer unrelated to n sale of the Note. If there is & changs of the Loan Servicer,
Borrower will be_ziven writton nohice of the change in scconlunce with paragraph 14 sbove and applicable law. The notics
will stato the name and adkdress of the now Loan Servicer and the address to which paymonts should be made. The nolice will
also contiin any olernDenition recuiret by applicabls law.

20. Hazardous sunsances, Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazardons Substances on ¢ v the Property. Borrewer shall not do, nor allow anyone else 1o do, anything affecling the
Property that in in violation of av-Environmental Law. The preceding two seatences shall pot apply 1o the presence, use, ur
stoeage on the Property of small quartitios of Hazardous Substances that are generally recognized 1o be appropriate to normal
residentin uses and to qmintensnee ol 20w Froperty,

Borrower shull promptly give Lenderaiitten nolice of any investigation, ¢laim, demand, lawsuit or other action by any
povernmwntal or regulatory agency or privale party involving the Propenty and sy Huzardous Substance or Environmenial
Law of which Borrower has actual knowledge | If Borrowor lsams, or is notified by any governmenta! or regulatory authority,
that wny removal or other romedistion of any fn rrdous Substanee affecting the Property is necessary, Borrower shall
promptly tuke all necessary romodind actions in accodaxnce with Environmental Law,

As used in this paragraph 20, “Hazardons Substances™ ko those substances tlefined us toxic or hazardous substances by
Environmenial Law and the following substances: gasotios, karasens, othor Nammable or toxic petroleum products, toxic
pesticides wnd herbicides, volatile solvents, materials contninine ashestos or formaldelyde, axd rdionctive materials, AR used
in this parageaph 20, “Environmental Law® means foderal laws wod uws of the jurisdiction where the Property is locate) that
relate 1o biealth, sloty or enviconmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further Covenent wid ngree us follows:

2t Acceleration; Remedies, Lender shall give nolice to Buirower-grior to acceleration following Borrower's
brench of uny covenamt or agreement In this Security Instrument (but aut prior (o acceleration wnder paragraph 17
unless applicable law provides otherwise), The notice shull specify: (a) the 2efaudts (b) the uction required to cure the
default; () u dute, not less than 30 days from the date the notice s glven 10 Boriaver, by which the default must he
cured; und (d) that fallure (o cure the default on or hefore the date specified in thy wolice may resuit in acceleration of
the sums secured by this Security Instrument, foreclosure by judicln) proceeding und e of the Property, The notice
shall further Inform Borvower of the right to reinstate after acceleration und the eight to-assert in the foreclosure
proveeding the non-existence of u default or any ofher defense of Borrower 1o accelerution and foreclosure. 1T the
defuult v not cured on or before the date specified in the nutice, Lender ut its option muy regrirsimmedinte puyment
in full of all sums secured by this Security Instrument withowt further demiand wnd may frieclose this Security
Instrument by judicial proceeding. Lender shull be entitled lo collect ull expenses incurred in purspisp the remedies
provided in this paragruph 21, including, but not limited to, reasonuble nttorneys’ fees and costs of ttle 2vidence,

22, Release. Upon payment of all sums secured by this Security lnstiriment, Lender shall reloase this Security
Instrument without charge o Borrower.  Borrower shall pry any recordation costs,

23, Waiver of Homestend, Borrower waives &l right of homestend uxemption in the Propenty.
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24. Riders to This Security Instrument. [f one or more riclers nre executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of esch such rider ahall be incorpornted inlo and ahall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were n past of this Security Instrumenl.
[Check applicable box{es)]

D Adjustable Rate Rider Condominium Rider D 1-4 Funily Rider
D Graduatedd Payment Rider Planned Unit Development Ridler D Biweekly Paymenl Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other sy [specify}

BY SIGNINQ BELOW, Borruwer accepts and agrees 10 the tenms mxd covenants contnined n pages 1 through 6 of this
Security Instrument s it any rider(s) execuled by Borrower and recorded with .

Witness: Witness:

-/ C/ f/ /
/ /.28 7 ‘ (Seal) (Seal)

dﬂms H SNYDER - ,F’ / -Horrower -Borrower
/
/ ‘/ - (Sush (Seal)

<Borewer ‘Borrower

(Seal) (Senl)

-Borrower -Borrower

STATE OF ILLINOIS, COOK County ss:

|,/ﬂu o b6y 0 ,  NotarsPublic in and for snid county and state,
do hereby cortity that . JTAMES H SNYDER

» personally known to e to be the sume personis) whose nanie(s)
subscribed 10 the foregoing instrument, appeared before mo this day in porson, skl scknowlelged thit — HE signed
anil delivered the snid instruments 1y BI8 free and voluntary act, for the Gses vl purposes therein set
forth,

Given under my haxl and ofticinl seal, thix 15TH dny of  /January ﬂ 1998

My Commission expires: [[ /?
:\/ ! v , : Notary Public
. S ‘L

CoVest Banc, National Aunciatxon;o g.s‘\\\‘

.. 4‘:«-_\
770 W. DUNDEE RD. S 'OG ¢
(Addrens) ARLINGTON HEIGHTS, IL 60004 rrfj
Form 3014 9790

This instrument was prepreed by BONNIE KENDALL

{Nanw)

(tllll Lasbos Hunirmes Forme, . [ ]
TSN 147018 (S0 {Page 6 af 6 pages) To Ontes Uall: 1-900-330.939) OF1s 616 W1 11))




IR RV :.“ i
haLA -_" by

L i

NN




,-1-7

UNOFFICIAL C:C)I:a B2 T3 e ot

WAIVER OF HOMESTEAD
By: Pamela Snyder

I, Pamela K. Snyder, do hereby sign this mortgage document solely for
the purpose of waiving any homestead rights regarding the property commonly
known as:

1702 Mill Street, Unit 507, Des/Piaines, I 60016

Permanent Index Number: 09-16-3U3-027-1034

Dated Jcinuunr/ i+ ,1998.

Given under my hand and official seal, this (4+A_ day of January 1998,

i \ . .
CAoor e 1) i‘éﬁl{lc“’
' PUBLIC Commission expires pgrd 1 199¢

NOTARY FUBLIG
-' ) STATE COF NEVADA
Coymty af Clark

-, ! Inq rumbﬁtbrép red by: Tuttle, Vedral, Collins & Erickson, P.C., 733 Lee Street,
laines, lllinois 60016
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UNIT NUMBER 507 IN THI. PINES CONDOMINIUM AS DELINEATED ON SURVEY CF: LOTS 1, 2,
3, 4 AND 5 IN LEE'S SUBLIVISTON OF LOTS 7 AND B IN THE RESUBDIVISION OF LOTS 4,
5,6, 7, 8, 9 AND OTHER LOCS iN THE ORIGINAL TOWN OF RAND (DES PLAINES) IN
SECTIONS 16, 17, 20 AND 21, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY! ILLINOIS, (HEREINAFTER REFERRED TO AS
‘PARCEL'), WHICH SURVEY IS ATTACKED AS EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM
MADE BY LA SALLE NATIONAL BANK, AS TKUSTEE UNDER TRUST AGREEMENT DATED JUNE 6,
1975 AND FNOWN AS TRUST NUMBER 49036 AN RECORDED IN THE OFFICE OF THE RECORDER
OF COQK COUNTY, ILLINCIS, AS DOCUMENT NU. 23586740 AND FILED IN THE OFFICE OF THE
REGISTRAR OF TORRENS TITLES OF COOK COUNTY, ILLINOIS AS DOCUMENT NO. LR 2887668,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTERES” IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISLNG ALL THE UNITS THERECF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY).

-ph\}_'d' 0‘? —{[f"?l";')‘oz'* o ot
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH day of  January 1998 |
ikl is incorporated into arxd shall be desmed to amend aml supplement the Mortgage, Dol of Trust or Security Deed (the
*Security Instrument”) of the sume date given by the undersigned (the "Borrower”) to secure Borrowur's Note to
CoVest Banc, National Association

{the "Lender™)
of the vame date wd covering the Property deseribad in the Security Instrument and located at:

1702 MILL HTREET, DES PLAINES, ILLINOIS 60016
[Propeny Adidress)

The Property includes w unit in, together with an undivided intevest in the common elements of, & condominium project known
LLY

{Name of Condominiun Projeci]

(the "Condominium Froject™), If the owners associntion or other entity which acts for the Condlominium Project (the "Owners
Associntion”) hotds itk o property for the benelit or use of its members or sharoholders, the Property also inchides
Borrower's intorest in the Jvners Associntion and the uses, proceeds and benetits of Borrower’s interos.

CONDOMINIUM CGYENANTS, {n wddition to the covennnts and agreemonts made in the Securily lnstrument,
Borrower aixd Lender further covenant and agroe ns follows:

A. Condominium Obligetwis,  Borrower shall perfurm all of Borrower's obligations under the Condominiwm
Project’s Constinent Documients, “‘The *Tonstituent Documents” are the: (1) Declaration or any other docoment which creates
the Condominium Project; (i) by-laws; (i} codde of regulations; wrwl (iv) other squivalent documents, Borrower shall
promily pay, when due, all dues s nssezaitents imposed prrsusnt to the Constituent Docutnents,

6. wzard Insurance. So long setor-Ownors Associstion maintains, with a generally acceple) insurance carrier, »
"miastet” or “blanket” policy on the Condumizivm Project which is satistactory to Londer and w‘licll provides insurance
covorage in the amounts, for the perixls, aed egeinst the hazards Lewler seguires, nchiding fire and Twzants inchuded within
the tertn "exlonded coverage,” then:

(i) Lender waives the provision in Utiforrn Covennnt 2 for the monthly payment o Lender of the yearly
premum installments tor huzard insursnce oi the Propert; and '

{h) Borrower's obligation umler Uniform Civeriant S to maintain hazard insurance covernge on the Property is
deemed! satisfied to the extent that the required covernge is providsd by the Owners Associntion policy,

Bortower shall give Lender prompk notice of any lapse ti'reraized huzard insurance coverago.

In the event uP a distribution of hnzard wsuencs proceecs n beu of gestorntion or relmir following & loss to the
Property. whether to the unit or to common elements, any proveeds cayable to Borrower are hereby assigned amd shall be pad
to Lender for application to the sums secured by the Security Instrument, @ith any excess paid 1o Borrower,

C. Pub ?c Liuhility Insurance. Borrowor shall take such sctions_as inay be rensormble to insure that the Qwners
Associstion tmaiaing o public liability insurance policy sceeptable in form, caraant, wiwd extent of coverngs to Lender,

D. Condemnation. The proceeds of rny uward or claim for danuges, dipzet o1 consuquential, payable to Borrower in
conneetion with any condemuation or other taking of all or any part of the Propev. whether of the unit or of the common
clements, or for any conveyance n lieu of condemantion, are horeby assigned ani shad be paid to Lendor. Such proceeds
shall bo apphiod by Lendor 1o the sums secured hy the Sucurity Instrument as provided o Uniform Covenant 10.

E. Lender's Prior Consent. Borrowsr shall not, except sftor notice to Lemder s, with Lender's prior wrilten
consent, sither partition or subiivide the Property or consent to: o

{iy The abadonment or termunation of the Condomnium Project, exvepl tor_aviealonment or termination
roiquirod by law in the case of substantial destruction by fire or other casualty or in the case of 4 tiking by condemnation or
eenont Jomaing )
Lond (i) any amemdment o any provision of the Constittent Docunients if the provision is tfur/vhe exprons benefit of

oider;

(i1} termination of professional management and wssumplion of self-managemont of the Owners Association; or

(iv) any action which woukl have the effect of rewlering the public lialality insurance coverage mmintaine by
the Owners Association unacceptable to Lewler.

F. Remedies. If Borrower does not pay condominium dues und wssessments when due, then Lendsr may pay them.

Any amounts dishursedd by Lender under this parugraph F shall bocome ndulitionsl debt of Borrower secured by the Security
Instrument. Untess Borrower aé Lender agree to other terms of payment, these nmounts sliatl bear interest rom the date of
disbnrsemont at the Note rite arxl shall bu payablo, with interest, upon nutice from Lender to Borrower requesiing payment,
BY SIGNING BELOW, Borrower acoepis mrel agrees o the terms and provisions containe! in this Condominium Rider.

s U A
A i) % 2"@‘/ 77 (Seal (S
JAMES H SNYDER ’ -Borrswer -Borrower

YA (Sual) (Seal)
L4 -Borrow er -Borrower
MULTISTATE CONDOMINIUM RIDER -~ Siogle Family = Fanuiv Mae/Fredidie Mac UNTFORM INSTRUMENT Form 3140 9/90
ITEM 16200 19013 Lireat Eatos Nasuwet onpa, o, B Do tnder Calhs L INF330.9395 L FAN BiBNIHN
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