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RECORD AND RETURN T0:
. PERL MORTGAGE, INC.

1735 NORTH ASHLAND
CHICAGOD, ILLINOIS 606822

Prepured hy:

MARY SODLLARS

CHICAGD, IL ®0822 ’(/!\‘.
‘ j

LN

- 97-006

MORTGAGE

THIS MORTGAGE {"Security Indtonmait™) 1s givenon JANUARY 16, 1998 . The mortgagor is
CHRISTOPHER L. HUGHES
AND DIANE [, HUGHES, HUSBAND AND WIFE

(*Borrower"), This Security Instrument is given to
PERL MORTGAGE, INC.

which is organized snd existing under the laws of  THE STATF OF TLLINOIS , and whose
wldress is 1735 NORTH ASHLAND
CHICAGO, TLLINOIS 60622 (“Lendes®). Borrower owes Lender the principad sum of
TWO HUNDRED SIX THOUSAND TWO HUNDRED FIFTY.AND 00/100

UDHM\{U . $ 206,250.00 ],
This debt 15 evidenced by Borrower's note dated the same Jate as this Se Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on  FEBRUBRY 1, 2028 .
This Security Instrament secures 10 Lender: (u) the repuyment of the debt evidenced by thie Nede, with interest, and all renewals,
extensions and moditications of the Note; (b) the payment of a)l other sums, with interest, ‘advanced under paragraph 7 (o
protect the secunty of this Security Instrument; and (¢) the performance of Borrower’s covenpais and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. prant snd conves o Lender the following
described property loeaed n - COOK County, Hlinots:
PARCEIL, 1: UNIT NUMBER 3N IN 1910-12 NORTH HALSTED CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE( . LOTS
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-32-410-066-1005

Purcel ID #:
which has the address of 1912 NORTH HALSTED STREET-UNIT 3N , CHICAGO Straet, City ,
Nlinois 60614 Zip Code (*Property Address”);

ILLINOS-Single Fumily-FNMAIFHLMC UNIFORM
wona O § o7 INSTRUMENT Form 3014 9/90

@w-annu 98081 Amended 8/96
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this Securtty Ipstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Jien or take one or
more of the actioas set forth above within 10 days of the giving of notice,

§ Huward or Property Insurance. Borrower shall keep the improvements now existing or herefter erected on the
Propesty msured aguinst luss by fire, hazards included within the term “oxtended coverage” und uny other hazards, including

. Noods or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thit Lender requires, The insurunce currier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not he unreasonably witkheld. Il Borrower fuils to matntain coverage described above, Lender may, at Lender’s
option, oblain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

Alt surance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cluuse. Lender
shall have the right to hald the policies and renewals, f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premums wnd renewal notices. In the event of Joss, Barrower shal) give prompt notice to the insurance carrier and Lender,
Lender may make prool of oss if nol made promptly by Barrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shull be upplied 1o restoration or vepair of the
Property damaged, 1f the restoration or repatr is economically feasible and Lender’s secunty is not lessened. 1t the Jestoration or
repair 1s ot econsudally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secury [nstrument, whether or not then due, with any excess paid to Borrower, |f Borrower ubundons the
Peoperty, or does not dosver within 30 days o notice from Lender that the insurance carrier has offered to setlle a claim, then
Lender may collect the disusance proceeds. Lender may wie the proveeds to repair or restore the Property or 1o pay sums
secured by this Security Insirtinient, whether or not then due. The 30-dny penod will begin when the potice bs given,

Unless Lender and Borrowes vtherwise agree in writing, any application of proceeds to principal shall not extend of
postponie the due date of the monthiy payments referred 1o in paragraphs | and 2 or change the amount of the payments. |f
undder paragraph 24 the Property s sequingd by Lender, Borrower's night to any insurance policies and proceeds resuiting from
damage o the Property prior to the scquisition shull pass to Lender to the extent of the sums secured by this Securiy Instrument
immediately prior to the gogquisition,

6. Occupnmey, Preservation, Maintenance »io, Protection of the Property; Borrower's Loan Applicution; Leaseholds.
Borrower shall occupy, establish, knd use the Propeity as Borrower's principul residence within sixty days sfter the execution of
this Security Instrument and shall continue to occupy ip Broperty us Borrower's principal residence for at least ante year afler
the date of occupancy, unfess Lender otherwise agrees in writing, which consent shull not be unreasonubly withheld, or unless
extenualing cirvumstances exist which are beyond Borrowsr's_control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorste, or commit waste on by Propeny. Borrower shall be in default if any torfeiture
setion or proceeding, whether civil or criminal, is hegun that ia Lerdes's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ipiirument or Lender's secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing thewction or proveeding to be dismissed with a ruling
that, tn Lender's good faith determination, precludes forfeiture of the Borrorver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securivy-ipterest. Borrower shall also be i defauli 1f
Borrower, during the Joun upplication process, guve materially false or inaccurate intGrnation or statements to Lender (or fuiled
o provide Lender with any matens) information) in connection with the loan evidenced by the Note, including, but not himited
lo, representitivns concerning Borrower's occupancy of the Property as u principal residerce. At this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1t Borrower acquires fee title to the Property, the
lepsehold und the fee title shall not merge unless Lender agrees to the merger in wniting,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard sgreements contained in
this Seeurity Instrument, or there is & lega! proceeding thal may signiticantly affect Lender's rights nto2 Property (such as a
procecding 1 hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulutions), then eader may do and
pay for whatever is necessary to protect the vatue of the Property and Lender's rights in the Property. Lenger’s uctions may
include paying any sums secured by a fien which has priority over fhis Secwrity Instrument, appearing in court, payiny
reasonable attoreys' fees and entering on the Property to make repaics. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additions) debt of Borrower secured by this
Sectirily Instrument. tUnless Borrower und Lender agree 10 other terms of payment, these amounpls shull bear interest from the
dite of dishursement at the Note rete und shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment.

8. Mortgage Insurance, I Lender required mortgage insurance us a condition of miking the lokn secured by this Security
Instritnent, Borrower shall pay the premiums required to maimain the mortgage insurance i effect. N, for any reason, the
muttgage insurance coveruge required by Lender lupses or ceases to be in effect, Borrower shall puy the premiums required to

o, .-
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Lender's addrgss stated hereen ar any other address Lender designates by aotiee to Borrowes, Any notice provided for in this
Security Instrumient shall be deemed to hinve been given 1o Borrower or Lender when given as provided w this paragraph.

15. Governing Luw; Severnbility. This Secunty instrument shall be governed by federal faw and the law of the
jurssdichion i which the Property is located. Tn the event that any provision or cluuse of this Secunty Instrument or the Note
contlicts with applicable law, xuch cantlict shalf aot atfect other pravesions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instrument und the Note are declared
(v he severshle,

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security {nstrupent,

17, Transfer of the Property or a Benelicial Interest in Borrower, I all or any part of the Property or any interest in it
s sold or transterred (or if s heneticial interest i Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, nt its oplion, require imnwdinte payment in full of all sums secured by this
Securty Instrument, However, this option shati not be exercised by Lender if exereise is prohubited by federal law as of the date
of this Security Instrument.

I Lender exerséses this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
fess than 30 dayd reen the date the notice is delivered or mailed within which Borrower must pay all sums secured by ths
Security Instrument. 41 Barrower Fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
pertitted by this Seeunsty lastrument without turther notice or demand on Borrower,

18, Borrower's F.l avicto Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enforcenent of this Sccurity Inseumient discontinued a1 apy lime prior to the earlier of: (1) 3 days (or such other period as
applivable {aw may specity for cvinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry w8 @ judement enforcing this Security Instrument, Those conditions are that Borrower: (n) pays
Lender all sums which then would be Gur vader this Security Instrument and the Note as if nu sceeleration had occurred. (b)
cures any detault of any other covenants ‘or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument,
ineluding, but not himited 1, reasonable attoineys” fees; and (d) kes such action as Lender may reasonably require tn assure
that the hen of this Security Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums swoused hy
this Secunity Instrument shall continue unchenged. Upon reinstatement by Borrower, this Secunity Instrument and the
obltgutions secured hereby shall remain fully effectivea 1 no acceleration had oceurred. However, this nght o reinstate shall
nut apply in the cise of aceeleration under paragraph 17,

19, Sule of Note; Chunge of Loan Servicer. The Note-or u pantial interest in the Note {(together with this Security
[nstrumiznt) may be sold one o more times without prior notice & Norrower. A sale may result in w change in the entily (known
as the “Loan Servicer®) that collects monthly payments due under tise 2iate and this Security Instrument. There also may be ene
or more changes of the Loan Servicer unrelated to 2 sale of the Note, 18thers is u change of the Loan Servicer, Borrower will be
grven wiitlen notive of the change in sccordance with paragraph 14 above 2 sd applicable law. The notice will state the name and
address of the new Lonn Servicer and the address to which payments should ¢ nisde. The rotice wil) also contain any other
mtormation required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzurdows Substances on o in the Property. Borrower shall not do, nor allow anysae else to do, anylhing affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shallaot apply to the presence, use, or
storage on the Property of small quantities of Hezardous Substances that are generally recognizerto he appropriate o normad
residential uses and o muintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any nvestigation, claim, demand, lawaw ot other action by any
povernmental of regulitory ngency or private party invalving the Propenty and any Hazardous Substance s Environmental Law
of whivh Bortower has uviua! knowledge. ) Borrower learns, or is notified by any governmental or regula<ory authority, that
wny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aceordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or huzardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxiv petroleum products, toxic
pesticides and herbicides, volatile salvents, materials containing ashestos or formaldehyde, and radioactive materisls. As used in
this pucagraph 20, *Environmental Law® means federal laws and Jaws of the jurisdiction where the Property is Jocated that
relute to health, sufety or environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as foflows:
21, Acceleration; Remedies, Lender shnll give notice to Borrower prior te aceelerntion following Borrower’s breach
uf uny covenant or agreement in this Security Instrument (but not prior to accelerntion under puragraph 17 unless
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ADJUSTABLE RATE RIDER

(t Yeur Trensury Index - Rate Caps)

7-006

THIS ADJUSTABLE RATE RIDER 15 mnde this 16TH day of JANUARY
1998, and s incorporated into and shail be deemed to smend and supplement the Mortgage, Deed of Trust
or Seeunty Deved (the "Security tastrument™) of the same dute given by the undersigned (the *Borrower®) to secure

Borrower's Adjustable Rute Note (the "Note™) to
PERL MORTGAGE, INC.
(the"Leader™) of the same date and covenng the property described in the Security Instrument and Tovated at:

1912 NORTH HALSTED STREET-UNIT 3N, CHICAGO, ILLINOIS 60614
Property Address
THE 'NDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWCR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 48 € THE BORROWER MUST PAY,

ADDITIONAL COVENANRTS, In sddition to the covendnts anid agreements made 1 the Security [nstrunient,
Hurrower and Lender further covermnt snd sgree as follows:

A, INTEREST RATE AND MONTII.V PAYMENT CHANGES
The Note provides fur an initish interest i o 5.5000 %, The Note provides for changes in

the interest rate and the monthly payments, si1edows:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

[A) Change Dates

The interest rate | will pay may change on the first duy'of~ FEBRUARY 1 | 1999 and on thut
duy every [2th month thereafter, Each date on which my interes? rate could change 15 called » *Change Date.”

{(B) The Index

Beginning with the first Change Date, my interest rate wilibe bagad on an Index. The "Index® 15 the weekly
wverage yield on United States Treasury securities adjusted 1o 4 constant meturity of 1 year, as made availuble by
the Federsl Reserve Board, The most recent Index figure available as of (o date 45 days before cach Chunge Dute
is catled the "Current Index.”

If the Index is no longer availahle, the Note Holder will choose a new 1adey which is based upon comparable
information. The Nate Holder wall give me notice of this choive.

(C) Cuteulution of Changes

Before cach Chusige Date, the Note Holder will ealculate my new interest rate by addizg SWO  AND

SEVEN EIGHTHS percentage poini(s) ( 2.8750 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of ol fercentage poimnt
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be nty new iatecest rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM &2 - Single Family - Fannle Maa/Freddie Mac Unilorm Instrument

Fage ) ot 2 DP\ 40’{:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  16TH dav of JANUARY | 1998 \
and 15 wncorporated into wnd shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Seeurity Instrument”) of the same date given by the undersigned (the “Borrower”™) to secure
Borrower's Note ta

PERL MORTGAGE, INC.

{the "Lender™)
ot the sume date and covering the Property described in the Seeurity Instrument and lovated at:

1912 NORTH HALSTED STREET-UNIT 3N, CHICAGO, ILLINOIS 60614
Property Addresa

The Property weiudoys o wnit in, together with an undivided interest in the common elements of, & condominium
project Knowe ds:
1910-12 HALSTED MANCR CONDOS

Nname of Condeminium Project
tthe "Condonunium Projeet”), (1 th= owners associntion or other entily which acts tor the Condominium Proect
(tha "Owners Association”) holds title 1o property for the benefit or use of its members or sharenolders, the
Property also includes Borrower's 1aterest in the Owners Associntion und the uses, proceeds and benetits of
Horroser's interest,

CONDOMINIUM COVENANTS. ’n addition to the covensnts and sgreements made v the Security
lestrument, Borrower and Lender further coveraniand agree as Jollows:

A. Condominium  Obligations, Borrowersmall pertorin all of Borrower's obligations under the
Condominium Project’s Constituent Docunients, The “Constituent Documents™ are the: (1) Declarstion or any
other document which creates the Condominium Project, £ii) by-laws; (i) code of regufations, and (v) other
vquivalent documents, Borrower shall promptly pay, when sl sl dues and assessiments imposed pursusat to the
Constituent Docunwenls,

B, Huzurd Insurance. So Jongs ws the Owners  Associntion maintains, wath a generally accepted insurance
currier, & “master” or “blanket” policy on the Condominium Project which 15 satistactory o Lender and which
provides insurance coverage in the amounts, for the periods, ard agaast fae huzards Lender requires, including
fire and hazards inciuded within the lerm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for theamenthly pryment 1o Lender of the
yearly premivm instailments for huzard insurance on the Property; and

{iy Borrower's obligation under Uniform Covenunt 5 to mintain hazsed inssirance coverage on the
Property is deemed satistied to the extent that the required coversge s provided by the Owners Assocration
pilicy.

Borrower shall give Lender prompt notice of any lapse in required hazard imsurance coversges

In the cvent of 4 distribution of hazard insurance proceeds in lieu of restoration or reprir fellowing o Joss 1o
the Property, whether to the unit or 1o common elements, any proceeds payable 1o Borrower are herehy assigned
and shall be pud to Lender for application to the sums secured by the Secunty Instrument, with any excess paid to
Buarrower.

(. Public Linhility Insurance. Borrower shall tuke such aclions as may be reasonable 1o insure that the
Owners Assovintion mauintuins a public Lability insurance policy seceptable in form, amount, and extent at
voverige (o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Formly-Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Fage Vot 7 DES 1884 )
@ B 19100 01 VME MORTGAGL FORMS - (41212636100 - (8001621729 wan G [V
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 3N IN 1910-12 NORTH HALSTED CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS

5 AND & IM SUB BLOCK 8 OF BLOCK 5 IN SHEFFIELD ADDITION IN THE EAST 1/4
OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL
MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM EXUCRDED AS DOCUMENT NUMBER 94843213

TOGETHER WITH IS WNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, IuLLANOIS.

PARCEL 2: THE EXCLLSIVE RIGHT TO THE USE OF P-5, A LIMITED COMMON
ELEMENT AS DELINEATED OnN THE SURVEY ATTACHED TO THE DECLARATION
RECORDED AS DOCUMENT S94P43213.

14-32-410-066-1005
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