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THIS MGRTGAGE ("Security Tnztrariznl") is given on Jinvary 2, 1998 . The montgagor is
CAROLYN L. SWAN , DIVORCED NOJY SINCE RIMARRIED

{"Horrower™). This Secutity Instrument is given to
LONG BEACH MORTCAGE COMPANY

which is organized and existing under the laws of  the Siate of Deware , anid whuose
address is OB TOWN & COUNTRY ROAD ORANGE, CA 42608
7 ender™t, Borrower owes Lender the principal sum of

One Hundred Eleven Thousand One Hundred Fifty and no/ [i-rwnsnces

Collars (U.S. § [11,150.00 ).
Uhis dett is evidenced by Borrower's note dated the same date as this Secuiny lostrument ("Note”), which provides for
monthty payments, with the full deby, if pot paidt earlier, due and payable on  Febrrary 1, 2028 .
This Secuenty Instrument seedres to Lender: (a) the repayment of the debt evidenced by e ote, with interest, and all renewals,
exiensions and modifications of the Note; (b) the payment of all other swns, with interest advanced under paragraph 7 to
protect” the securily of this Sceurity Instrument; and (¢) the performance of Borrower's covenantsand agreements under this
Security Instrument and the Nate. For this purpose, Borrower does hereby morigage, grany and convzy <o Lender the following
deseribed property located in COOK Counly, {llinois:

" LOT 44 IN GALEWOQD, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 31,
TOWNSHIP 40 NORTH, RANGE 3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIA.

G?)*?;I-“D!-Olﬂ

which Das the address of 1644 N NASHVILLE AVE. CHICAGO ISereer, Cuyl,
Hlinvis 60615 fZip Code] (" Property Address”);
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TOGETHER WITH all the improvements naw ur hereafter erected on the property, and all casements, appurierances, and
fixtures now of hereafier a part of the property. Al replacements and additions shall also be covered by this Security
Instrument, Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tha( Borrower is fawlully seised of the estate hereby conveved and has the right to mortgage,
grani and convey the Property and that (he Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend peneratly the title to the Property against all cloims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenans with limited
variatons by jurisdiction to constitsie a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
prncipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for ‘Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”) for: (a) yearly taxes
amal ssessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rems osthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morggage insueance premiums, if any, and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragrarh 8, in liew of the payment of morigage insurance premums. These items are called "Escrow ltems,”
Lender may, at any time| cellect and hold Funds in an amount not to exceed the maximum amount a lender for a federatly
related mortgage loan may 1aquire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended (rom time toame, 12 U.8.C. Section 2601 er seq. ("RESPA"), unless another tiw that applies o the Funds
sels 4 lesser amount. If so, Lender sy, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount.
Lender may estimate the amount of Fuids due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution ‘vhose deposits are insured by a federal ageney, instrumentality, or entity
{including Lender, if Lender is such an institution or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower (G haiding and applying the Funds, annually analyzing the escrow account, or
verifying the Bserow ltems, unless Lender pays Borrowe: interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a onc-time charge for an independent real estate (ax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be regvired to pay Borrower iny interest or carnings on the Fumds.
Burrower and Lender may agree in writing, however, that interest'shail be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits‘ans #ebits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security {or all sums secured by this Scourity instrument,

[f the Funds held by Lender exceed the amounts permitted 1o be hela by appiicable law, Lender shall account (o Borrower
for the exvess Funds i accordance with the requirements of applicable faw. 1f the ariount of the Funds held by Lender at any
time is not safficient to pay the Escrow lems when due, Lendes may 5o notify Borivaser in writing, and, in such case Borrower
shall pay to Lender the amoent necessary to make up the deficiency. Borrower shali wiaks up the deficiency in no mote than
twelve monthly pavinents, at Lender's sole discretion.

Bpon payment in full of all sums secured by this Security Instrument, Lender shall wiomptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire ur sell the Property, Lender, ririon to the acquisition or sale
of tht Property. shall apply any Funds held by Lender at the nme of acquisition or sale as a credivga‘ast the sums sccured by
this Security Instenment,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Letde under paragraphs
[ and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounis payable (nder paragraph 2,
fhinyd, 1o interest due; fourth, to priacipal due; and last, 1o any late charges due under the Noie.

4. Charges: Liens, Borrower shall pay atl (axes, sssessments, charges, fines and impositions attributable 10 the Praperty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any. Borrower shall pay
these abligations in the manner provided in paragraph 2, or if pot paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
{f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing o the pavmem of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enfarcenent of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
enfarcement of the hen; or (¢) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien 10
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attnin priority over
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this Seeurity instrument, Lender may give Borrewer a notice identifying the lien. Borrower shall satisty the lien or take one or
mare ol the actions.set forth above within 10 days of the giving of notice.

8, Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Prapenty msured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Nowds or fowding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shafl be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may, o Lender's
aption, obtaw coverage 1o protect Lender's rights in the Property in accordance witly paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mertgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give promps notice 1o the insurance carrier and Lender.
Letder -ty make proot of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. H the restoration or
tepair is not ecoruically feasible or Lender's security would be Jessencd, the insurance proceeds shall be applied 1o the sums
secured by this Secprity Instrument, whether or not then due, with any excess paid 10 Borrower. |f Borrower abandons the
Property, o does notanswer within 30 days 4 notice from Lender that the insurance carrier has offered 1o setle a claim, then
Lender may colieet theJusurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums
securedd by this Security Instrumient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrawr: otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monfaly payments referred to in paragraphs | and 2 or change the amoumt of the payments, If
under paragraph 21 the Propenty is acouired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to the acquisiiion shall pass to Lender 1o the extent of the sums secured by this Security Instrument
inmediaiely prior to the acquisition,

f. Occupaney, Preservation, Maintenance zad Protection of the Property; Borrower's Loan Application; Leaschoids.
Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security instrument and shall continue to occupy theProperty as Borrower's principal residence for at least one year afler
the cate of oecupancy, unless Lender otherwise agrees it wriiag, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are buyond Borroveer’s control, Borrower shall nol destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste On.be Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civii or criminal, is begun that in Kepder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securiy Zostrument or Lender's security interest. Borrower may
cure such i detault and reinstate, as provided in paragraph [8, by causing the sction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovr's interest in the Property or other material
impairment of the lien created by this Security instrument or Leader’s securivv_imdress. Borrower shall also be in default if
Horrower, during the loan application process, gave materially false or inaccurate infornaion or statements 10 Lender (or failed
to provide Lender with any material information) in connection with the loan evidences by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. I this Security Instrument is on a
leasehotd, Borrower shall comply with alf the provisions of the lease. {6 Borrower acquires fee titde 1o the Property, the
feasehold and the fee title shali not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants-ais! o reements contained in
this Securily ustrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce taws or regulations), then Lender may do and
pay for whatever is nucessary to protect the value of the Property and Lender's rights in the Property, Lenaer's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender dous not hive 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Urless Borrower and Lender agree 1o other wrms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrement, Bucrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurince coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to
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1 ablain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent (o the
, cost (o Burrower of the mortgage insurance previously in effect, from an alternste morigage insurer approved by Lender. If
substantislly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mongage insurance premiwn being paid by Borrower when the insurance coverage tapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a foss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, ac the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtzined, Borrower shall pay
¢ the premiwms required to maintain mortgage insurance in effect, or to provide a foss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrewer and Lender or applicable law,

9. nspection, Lender or its agent may mike reasonable entries upon and inspections of the Property. Lender shall give
Horrower notice at the tite of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direcl or conseguential, in connection with any
condemnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lepder.

I the evenraf2 total taking of the Property, the proceeds shall be applicd 1o the sums securedd by this Security {ustrument,
whether or not thenaue, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prorery immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immiedintsiy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall pooreduced by the amount of the proceeds multiplied by the following fraction: (a) the total
anount of the sums secured imtnediately before the taking, divided by (b) the fair market value of the Property immediately
before the wking. Any balance shatl be paid 1o Borrower. In the event of a partial tking of the Property in which the fair
mirket value of the Property immediatshy oeiore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwisesgree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums seeured by this Securit Instrument whether or not the sums are then due,

i the Property is abandoned by Borrower, Or i, alter notice by Lender (o Borrower that the condemnor offers 10 make an
award or setile 2 claim for damages, Borrower faiis o cespordd o Lender within 30 days after the date the notice is given,
Lender is authorized 1o colleet and apply the proceeds, a! its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpoe the due date of the monthly paymnents referred to i parap:zaphs § i 2 or change the amount of such payments.

Lt. Borrower Not Released; Forhearance By Lender Not o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted bty Lender to any successor in interest of Borrower shall
hot operile 1o release the Hability of the original Borrower or Borrower's-succesears in interest. Lender shall not be required to
cominence proceedings against any successor in interest or refuse o extend tithe for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made-by the original Borrower or Borrower’s
sweeessors in interest. Any forbearance by Lender in exercising any right or remedy siwali not be a waiver of or preclude the
exercise of any cight or remedy.

12, Successors wnd Assigns Bound; Joint and Severad Linbility; Co-signers. The =ovenants and agreements of this
Security Instruntent shatl bind and benefit the suceessors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrowerwhi co-signs this Security
Incttument but does not execute the Note: (a) 1s co-signing this Security Instrument only 1o morigage, gramt and convey that
Borrower’s inferest in the Property under the terms of this Security Insirument; (b) is not personally obigaied to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend imodify, forbear or
make any accommodations with regard to the terms of this Security Instriment or the Nole without that Borrower's consent,

13, Luun Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other fuan charges callected or to be collected in connection with the
foan exceed the permitted limits, then: (a) any such toan charge shall be reduced by the amount necessary (o reduce the charge
to the permtitied timit; and (0) any sums already collecied from Borrower which exceeded permitied limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

{4, Nutices. Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing
i by lirst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
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;_ Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

. Security Instrument shalk be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

{ff'i‘ 15, Governing Law; Seversbility. This Security Instrument shalt be governed by federal law and the law of the

14 jurisdiction in which the Property is located. In the event that any provision or clouse of this Security Instrument or the Note

£ conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

T given elfect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

¥ 1o be severable,

{: 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note wnd of this Security instrument.

1 17, Transfer of the Property or s Beneficial Interest In Borrower, If all or any part of the Property or any interest in it

" i sold or transterred {or if o benelicial interest in Borrower is sold or translerred angd Borrower is not a patural persond without

Lender’s prior written consent, Lender may, af its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shafl not be exercised by Lender if exercise is prohibited by federal law as of the date
of ting Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acveleration. The notice shall provide a period of not
less than 30 days lrem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 2é-Borrower [ails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Bozrower,

18. Borrower's Paghl to Relnstute, 1 Borrower meets certain conditions, Horrower shall have the right to have
enforeement of this Seeurily testrument discontinued at any time prior (0 the carlier of: (a) § days (or such other period as
applicable law may speeity fer roistatement) before sale of the Property pursuant 10 any power of sale contained in this
Security tnstrument; or (hy entry of =jedgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be duv under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis ot agreemenis; () pays all expenses incurred in enforcing this Security Instrunient,
including, but not limited 1o, reasonable attoneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lenaes'svights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shail continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations sccured herehy shatl remain fully effective 2201 no acceleration had occurred. However, this right to reinstate shal}
not apply i the case of acceleratton under paragraph 17,

9. Sule of Note; Change of Loun Servicer. The ote or i partial inerest in the Note (together with this Security
Instrument; may be sold one or more times without prier notice(to. 3orrower. A sale may result in a change in the entity (known
as the * Loan Servicer™) that collects monihly paymems due under theadote and this Security Instrument. There also iy be one
or more changes of the Loan Servicer unrelated to a sale of the Note. if ther is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and.applicable law. The notice will state the name and
address of the new Loan Servicer and the uddress to which payments should beeade. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presenee, sz, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyeiz-lse to do, anything affecting the
Property ahat is in violation of any Environmental Law. The preceding two sentences shall cor apply to the presence, use, or
storage on the Property of smatl quantities of Huzardous Substances that are generally recogaizer be appropriate to normal

residential uses and to mainenange of the Property.

" Borrower shali prompely give Lender written notice of any investigation, claim, demand, lawsuit oz other action by any
governmental or regulatory ageney or private party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Berrower learns, or is notified by any governmentai or regulitory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eovironmental Law and the following substances:  gasoline, kerosene, other Dammable or 1oxic petroleum producls, toxic
pesticides and herbicides, volatile salvents, materials containing asbestos or formaldehyde, ad radioactive materiale, As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Property is located thal
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenunt or ugreement in this Security Instrument (but net prior to accelerution under paragraph 17 unless
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applicuble law provides otherwise). The notice shall specify: (n) the defautt; (B) the action required to cure the default;

¢ (e a date, not less than 30 duys From the date the notice is given to Borrower, by which the default must be cured; and

() thit fuiture to cure the defoult on or before the date specified n the notice may resnlt in ncceleration of the sums
secured by this Security Instrament, foreclosure by judicial proceeding und sile of the Property. The notice shall further

* fnform Borrower of the right to relnstate after scceleration and the right o ussert in the foreclosure proceeding the

non-existence of u default or any ether defense of Borrawer to accelerstion and foreclosure. IF the defanlt is not cured on

~or hefore the date speeified in the notice, Lender, at its option, may require Immediote payment in full of all sums

sccured by this Security instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shalt be entitled to collect all expenses fncurred in pursuing the remedies provided in this paragraph
21, includiug, but not Hmited 1o, reasonable attorneys’ fees und costs of title evidence,

22, Relense. Upon payment of ait sums secured by this Security instrument, Lender shall refease this Security Instrument
to Borrower. Borrower shall pay any recordation costs,  Lender may charge Borrower a fee for releasing this Security
Instrument. but only if the fee is paid to o third party for services rendered and the charging of the fee is permitted under
applicanle taw.

23, Walver of Hlomesteud. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Hecurity Instrument. I one or more riders are exvcuted by Borrower and vecorded sogether with this
Security Instrument, the'covenants and agreements of each such rider shall be incorporaied into and shall amend and supplement
the covenants and agreenientz.of chis Security {nstrument as if the rider(s) were a part of this Security Insiniment.

[Check applicable box{es))
[Ji Adjustatite Rate Rider Condominium Rider I-4 Family Rider

Griduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider r_._ Rate Improvement Rider Second Home Rider
V. A, Rider _L0ther(s) {specify]

BY SIGNING BELOW, Borrower aceepls and agrees tordie wrms and covenants contained in this Security Irstrament and
in any rider(s) esecwted by Borrower and recorded with it

Withesses: /)
— \:r"'" Mlbr ) C--- ->\‘IJ [ (Sc;il)
CARCLYN) gWa“\N Borower
/- (Seal)
-Bormwer
(Seal) Val {Seal)

-Burrower

-Bortower
STATE GRILLINOIS ) /\:&&— County ss:
: l , A Nomg Public inand or said mely andd SIIIISL;L o herelyy cenify

I
, prersonally known to me o be the same person(s) whose name(s)
subscribed to the furegoing instrument, appeared before me this day in person, and acknowledged thit S he
signed and delivered the sald instrument as Nj\ free and volysgary act, Tor the uses and purposes therein sed forth,
Giiven under my tiand and official seal, this ' K

thilt

My Commission Expites: Glir s, -
¥ } ft"}at'.. Ll AL AR N A e, LALEA Notary Public
% UPHOAL SEaL T TR
This Insttument was prepared@y: PAM FRAZER )
Notary Puibie, State o (fingis 4
m.aniil) 19408) raptfut My Cammission Exs -aq 0417 2000 Form 3014 9/80
SEABLIAGO L0048,
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ADJUSTABLE RATE RIDER

(LIROR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s muade this 12th day of January
1998 ,andd s incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure

Burrower's Adjustable Rate Note (the “Note") to:
LONG BEACH MORTGAGE COMPANY

ithe" Lender®) of the same date and covering the property described in the Security Instrument and located at;

1644 N NASHVILLE AVE.
CHICAGO, IL. 60635
[Bropenty Address]

THE #C7r CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MZMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RA(F. CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER NUST PAY,

ADITIONAL COVENANTS, fioaddition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PA(MENT CHANGES
The Mote provides for an initial interest rate of 10.875 %. The Note provides for changes in the
interest rate and the moenthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CPANGES

{A) Change Dntes

The interest rate 1 will pay may change on the first day of August . 1998 | and on
thin day every sixth month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(1) The lndex

Beginning with the first Change Date, my interest rate will be based on‘as Index. The "Index” is the average of
interhank oftered rates for six-month U 8. dellar-denominated deposits in the Landon market ("LIBOR”), as published
in The Wall Street Journal. The most recent Index figure available as of the date 45 days before each Change Date s
catled the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that s based upon comparable
information. The Note Holder will give me noetice ot this choice.

{Cy Cafeulntion of Chunges

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Seven and One
Hall percentage poini(s) ( 7.500 %} W the Cutrent
Index. The Note Holder wil) then round the result of this addition 10 the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untii the
next Change Date.

The Nate Holder will then determing the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected 10 owe at the Change Date in Full on the Matrity Date at my new imcrest rate in
substantially equal payments. The result of 1his calculation will be the new amount of my monthly payment.
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(1) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Dae will not be greater than 11.875 %
or less than 10.878 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One percentage poini(s)
( 1.0 %) from the rate of wterest 1 have been paying lor the preceding six months. My interest
e will never be greater than 16,875 % or less than 10475 %.

(1) Effective Date of Chunges

My new inlerest rate will become effective on el Change Date. | will pay the amount of my new monihly
“payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment
changes again,

(F) ' Witice of Changes

The Natestlolder will deliver or mail to me & notice of any changes in my interest rate and the amount ol my
monthly paytacps welore the effective date of any change. The notice will include information required by faw 1o be
given me and alsa e title and telephione aumber of a person who will answer any question | may have regarding the
notige.

R, TRANSFER OF Thir. PROYERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sreurily Instrwnent is antended (o read as follows:

Transfer of the Property or o Beneficial Interest in Borrower. I all or any part of the Property or any interest in
it is sold or transferred (or il a beneficial interest in Borrower is sold or translerred and Borrower is not a natural
person} without Lender's prior written consei, Lender may, at its oplion, require immediate payment in full of all
sums secured by this Security Instrumens. towever, this opion shall not be exercised by Lender if exercise is
prohibited by federal law as of the dae of this Security Instrument. Lender also shall not exercise this option il {a)
Borrower ciuses to he submitted to Lender informaion ioguired by Lender to evaluate the intendedt transferee as if a
new loan were being made to the transferee; and (b) L<oter reasonably delermines that Lender’s security will not be
impaired by the loan asswmption and that the risk of a breach- ol any covenani ot agreement in this Security Instrument
is acgeplable to Lender,

To the extent permitied by applicable law, Lender may chargereasanable fee as a condition 1o Lender’s consent to
the loan assumption. Lender may also require the transferce to sige” an nssumption agreement that is acceptable to
Lender and that obligates the transferce to keep all the promises and agrerinents made in the Note and in this Security
Instraiment. Borrower will continue 10 be obligated under the Note and thiz Sceurity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immedinte payment fn full, Lenddrishall give Borrower nolice of

, acceleration. The notice shall provide a period of not less than 30 days from the daie he-satice is delivered or mailed
within which Borrower must pay all sums secured by this Secunty Instrument. If Borrower f2us (o pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security ins.rument without further
naiice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in (his Adjustable Rate
Rider,

/

___LH/ ﬂ;—..ux.d’_l . (S (o (Seal) {Seal)
LYN

CARO L SWAN -Hogrower -Burtower

(Seal) {Seal)

-Bonower -Bormower
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