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MORTGAGE

THIS MORTGAGE ¢ Secnrity Instrument®) is givcn‘fl.l anuary 19 1094 . The mortgagor is
100U A h7e. FYKXEAFKXNRAXNXNXXXMAXHXXX MARRIED TC SANDRA NYE

v

("Borrower™).
lhis Seeurity Instrument is givento (PELORTTY | MORTGAGE CORP,

which is organized and existing under the lawd of VTHE UNITED STATES OF AMERICA -, and whose address is
3501 W DEYUN #4320, KUSEMONTS L HUUid ("Lender®).
Borrower owes Lender the principal sumof  Uo¢Hundred Thovsand Dallars and no/100

Dollars (11.S.% 100.000.00 J. This debt is
evidenced by Borrower's note dated the same date as this Seeurity [nstrument ("Note™ ), which pravides for monthly
payients, with the tull debt, 10 not paid earlier, due and paysole tebruary b, 0448 This Security
Instrument secures to Lender: (ad the repayment of the debt evidenzed by the Note, with interest, and all renewals,
exiensions and moditivations of the Note; (b) the payment of all ‘ter sums, with iterest, advanced under paragraph 7
to protect the security of is Security Wstrument; and (¢} the perlocmanee of Borrower's covenants and agreements
under this Security strument and the Note. For this purpose, Borrower Loes hereby mortgage, grant and convey 1o
Lender the fullowing described propeny located in Luok
County, Hlinuis:

SEE ATTACHED LEGAL DESCRIPTION

(; ’ T'(SGZT§+HL

06-33-406-014\/
which has the address of 263 S. FLMWOOD BARTLETT

jStreet) [Ciy]
[Hinvis 60523 ("Propenty Address”);

[Zip Code)

TOGETHER WITH al} the improvements naw or hereafler erected on the property, and all casements,
appurtenances, and fixtures now or hereafter i part of the propeety. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the "Propenty.”
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S, Htuzard or Property Insurauce, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against foss by fire, hazards included within the term “extended coverage”™ and iny other hazards,
including flouds or floeding, for which Lender requires insurance. This insurance shail be maintained i the amounts
and for the periods thit Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower
subject to Leader's approval which shall not be unreasonably withhetd. If Borrower fails 1o maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accardance with
paragraph 7. .

All insurance policies and renewids shall be aceepiable to Lender and shall include o standard morntgage clause.
Lender shall have the right (o hold the policies and renewals. It Lender requires, Borrower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice 10 the
insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied o resteration or repair
of the Propenty damaged, if the restoration ot repair is ecconomically feasible and Lemder's security is not lessened. If the
restoration or repair is not cconomtically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the seis seeured by this Security Instrument, whether or not then due, with any excess paid o Borrower,
[T Borrower abandotis e Property., or does not answer within 30 days a natice from Lender that the msurance carrier
s offered w settte & clam. then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair
or restore the Property ertepay sums secured by this Security instrument, shether or not then due. The 30-day period
will begin when the noticeis eiven,

Unless Lender and Borrowes oifierwise agree in writing, any application of proceeds to pringipil shall not extend or
postpone the due date of the montily payments referred to in paragraphs | and 2 or change the amount of the
paymenis. 3 under paragraph 21 tie Property is acquired by Lender, Borrower’s right 10 any insurance policies and
proceeds resulting from damage w the Frosersy prior to the acquisition shall pass to Lender o the extent of the sums
secured by this Security Instrument immediately driot to the acquisition,

6. Oceupuney, Preservation, Maintenarce and Protection of the Property; Borrower®s Loan Agplication;
Leascholds, Borrower shall occupy, establish, andd vie the Property as Borrower's principal residence wathin sixty days
after the exeeution of this Security Instrument and szl ourtinue 1o oceupy the Property as Borrower's principal
residence for at least one year after the date of vecupancy - ualess Lender othersise agrees in writing, which consen!
shall not be unreasonably withheld, or unless extenuating circsmstances exist which are beyond Borrower’s control,
Burrawer shall not dhestroy, damage or impair the Propernty, illow the Property to deterioraie, or commit waste on the
Property. Borrower shall be in default it any forfeiture action of proceeding, whether civil or criminal, is begun that in
Lemder’s good faith judgment could result in forfeiture of the Propeny or otherwise materially impair the fien created by
this Security Insteument or Lender’s security interest. Borrower miay <1xe such a defaultand reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with & pising that, in Lender's good faith
dutermination, prectudes forfeiture of the Borrower's interest in the Properiz-ar other material impairment of the Jien
created by this Security [nstrument or Lender's seeurity interest, Borrower shatltso be int default if Borrower, during 1he
foan application process, gave materially fatse or inaccurate information or statements 1o Lender (or failed (o provide
Lender with any material information) in connection with the loan evidenced by the Faote, including, but not limited 1o,
representations coneerning Borrower's occupancy of the Praperty as a principal restdens?, 17 this Security Instrument is
oft & leasehold, Borrower shall comply with al! the provisions of the lease. 1T Borrower acuuires fee title 1o the Propeny,
the Jeaschold and the fee titke shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower faifs (o perforns the covenants and agreements
contned in this Security fnsirument, or there is o legal proceeding that may signifivantly affect Lendoe's vights in the
Propenty (such as a proceeding in bankrupiey. probate, for condemnation or forfeiture or 1o enloree lawsor
regulations), then Lender may do and pay for whatever 1s necessary to protect the value of the Propeny and’Londer’s
rights in the Propenty. Lender's actions may include paying any sums sceured by a lien which has prionity ovedtiis
Security [nstrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to mike
repairs. Although Lender may take action under this paragraph 7. Lender does pot have 1o do so.

Any amoutits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security fostrument. Unless Borrower and Lender agree to other teems of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender o
Buorrower requesting piaymen,

8. Mortgage Insurarce, [IF Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. )f, for any
reason, (he morgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
prentiums required to vbiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent (o the cost to Borrower of (he mortgage insurance previously in eltect, Trom an alternate
mortgage insurer approved by Lender, 1 substantially equivalent morigage insurance coverage is not available,
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15. Governing Law; Severabillty, This security instrument shall be governed by federal L and the Taw of the
jurisdiction i which the Property s tocated, D the event that any provision or clause of this Security Instrument or the
Note confTicts with applicable Jaw, such contlict shall not atfect other provisions of this Sceurity fastrnmenr or the Note
which can be given effeet without the conflicting proviston, To this end the provisions of this Security Instrument and the
Note are declired o be severable.

18, Borrower's Copy. Borrower shall be given one conlormed copy of Nute and of this Security Insirument.

}7. Transfer of the Property or o Beneflcial Enterest in Borrower, If all or any pant of the property or any interest
i i is seld or translerred (or i a beneficial interest in Berrower is sold oriransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender nxay, at fts epiion, require immediate paymentin lull of all sums
seerred by this Security Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by
federal taw s of the date of this Security Instrument.

I Lender exerzises this opion, Lemder shall give Borrower notice of aceeletation. The notice shall provide a period
of not less than 2days from the dite the notice is delivered or maifed within which Borrower must pay al) sums secured
by this Security Insteament. If Borrower fails 1o pay these sums prior © the expiration of this penod, Lender may invoke
apy remadies pereiitiess by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Rinat 2o Reinstate, 11 Borrower meets certain conditions, Borrower shadl have the right 10 have
entoreement of this Security dnstrument discontinued at any time prior W the earlier of: () § days (or such other period
as applicable Jaw may speeily for reinstatement) before sale of the Property pursuant to any power of sale contamed in
this Security Instrument; or (b) ettrvoi a judgment enforcing this Security Instrurient. Those conditions are that
Borrower: {a) pays Lender all sums whishi then wouid be due under this Security Instrument and ihe Note as if no
acceleration had oceurred; (B) cures any-2Cfait of any other cavenants or agreements; (©) pays all expenses incurred
in entorcing this Securdsy Instrument, includingout not limited (o, reasonable alorneys’ fees; and (d) takes such action
as Lender may reasonably require to assuee thac the tien of this Security Instrument, Lender’s rights inthe Property ind
Borrower's obligation to pay the sums secured by chis Security Insirument shiall continue unchanged. Upon
reinstatement by Borrower, this Security fnstrumein 76 the obligations secured hereby shall remain fully effective as if
no acceleration had occurted. However, this right 10 seipstate shall not apply in the case of acceleration under
paragraph 17.

19. Sule of Note; Change of Loan Servicer, The Note ora nartial interest in the Note (together with this Security
instrument) may be sold one of more times without prior notice (0 Lorrower. A sale may result in a change in the entity
{known as the “Loan Servicer ™) hat cotlects momhly paymends dueunder the Note and this Security Instranemt., There
also may be one or more chaniges of the Loan Serviver unrelated to a seie of the Nowe. 1T there is o change of the Loan
Servicer, Borrower will be given written nptice of the change in accordanse vrith paragraph 14 above and applicable law.
The notice will state the name and aduress of the new Loan Servicer and theadress to which payments should be
made. The notice will also contain any other information required by applicable/law

20, Huzardous Substances, Borrower shall not vause or permit the presence, vsedisposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shal! not do, nor allow anyouesise to do, anything atfecting
the Property that is in vielidion of any Environmental Law. The preceding two sentences statpot apply w the presence,
use, or storage on the Property of smal) quantities of Hazardous Substances that are generally recognired o be
appropriate to nermal residential uses and o mainenance of the Property.

Borrower shall promptly give Lender written netice of any investigation, claim, demind, laws it o other action by
any governmeatal or regulittory agency or private party involving the Property and any Hazardous Substapae or
Environmental Law of which Borrower has aciual knowledge. 11 Borrower learns, or 18 natified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeety ix
necessiry, Borrower shall prompily take all necessary remedial actions in accordiance with Environmental Law,

As used n this paragraph 20, "Hazardous Substances” are those substances detined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other (lammible or toxic
petraleum products, toxic pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldetyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law® means federal laws and faws of the
jurisdiction where the Property is Jocated that refae 1o health, safety or envirommental protection,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and as follows:

21. Accelerntion; Remedies, Lender shall give notice to Borrower grior to acceleration following Borrower's
breach of any covenunt or agreement in this Security Instrument (but not prier to acceleration under paragraph
17 unless applicuble law provides utherwise), The notice shall specify: {u) the defunlt; (b) the nction required to
cure the default; (¢) a date, not less than 30 duys from the date the natice Is given to Borrower, hy which the
default must be cured; and (d) that fuflure to cure the default on or before the dote specified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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LOT 77 IN PARK PLACE WEST, A SUBDIVISION O« PART OF THE EAST 112 OF THE SOUTHEAST
/4 OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 28, 1977, AS
DOCUMENT (< 2416926), IN COOK COUNTY, ILLINOIS,
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