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This Mortgage prepared by: PA;D’;“ BANK AND TRUST COMPANY
PALOS iEILaHTS IL 60463

FADRTGAGE

‘' THIS MORTGAGE IS DATED JANUARY 18, 1998, beh:sen PHILIP CALI and DEBRA M. CAL), HIS WIFE, whose

address is 9107 W. 89TH STREET, HICKORY HILLS. It 60457 (referred to below as "Grantor");, and PALOS
BANK AND TRUST COMPANY, whose address la 12200 SOUTH HARLEM AVENUE, PALOS HEIGHTS, IL
60463 (referred {0 below as "Lender”),
GRANT OF MORTGAGE. For valuable consideration, Grantor‘mortgages, warrants, and conveys 1o Lender all
ot Grantor's righl, titie, and interest in and 1o the following describecaal property, together with all existing or
subsequently erected or aHixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances. all water, water rights, watercourses and diich rights {(iciuding stock in utilities with ditch or
irrigation nghis); and alt other rights, royalties, and profits relating 10 the rea! praperty, including without limitation
all minerais, oil, gas, geothermal and similar matters, located in COOK Couniv, Siale of lilinols {the "Real
Property"):

LOT 121 IN TIMBER RIDGE, A SUBDIVISION OF THE WEST 1/2 OF THE NCRTHEAST /4 (EXCEPT
THE SQUTH 32 ACRES THEREOF) AND THE WEST 1/2 GF THE EAST 1/2 OF Trlll NORTHEAST 1/4 OF
SECTION 3, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL ik RIDIAN, IN COOK
COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 9107 W. 89TH STREET, HICKORY HILLS, IL 60457
The Real Property tax identification number is 23-02-216-036.

Grantor presently assigns 1o Lender all of Grantor’s right, title, and interest in and 1o ali leases of the Froperty and

all Rents from the Property. In addition. Grantor grants to Lender a Uniform Commercial Code security interest in

the Personai Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. All references to dollar amounts shall mean amounts in tawful money ol the United States of America.
Granlor. The word "Grantor" means PHILIP CAL! and DEBRA M. CALl. The Grantor is the mortgagor under
this Montgage.

Guarantor. The word "Guaranior” means and includes without limitation each and all of the guarantors,
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suraties, and accommodation partias in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebiedness, The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
ta enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal ampunt of Indebledness secured by the Mortgage, not
including sums advanced 1o protect the security of the Morigage, exceed $106,000.00.

Lender. The word “Lender” means PALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. Tre word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all azsionments and security interest provisions relating to the Personal Property and Rents,

Note. The word “Note" means the promissory note or credit agreement dated January 19, 1998, in the
original principal amctnt of $105,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinanciins of, consolidations of, and substitutions for the promissory nate or agreement.
Tha interes! rate on the N.ig is a variable interest rate based upon an index. The index currently is 8.500%
per annum. The interest rate (0 2=-applied 10 the unpaid principal balance of this Mortgage shall be at a rate
of 1.000 percentage point(s) ovei the!ndex, resulting in an initial rate of 9.500% per annum. NOTICE: Under
no circumstances shall the interect rate on this Mortgage be more than the maximum rate allowed by

applicable law. The maturity date of this Wnrtgage is January 19, 1999. NOTICE TO GRANTOR: THE NOTE

CONTAINS A VARIABLE INTEREST RATL.

Pergonal Property. The words "Personal Properly” mean all equipment, fixtures, and other articles of
ersonal property now or hereafter owned by CGianior, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, ana adaitions to, all replacements of, and all substitutions for, any

ol such property; ang together with all proceeds (ircluding without limitation alt insurance proceeds and

refunds cf premiums) from any sale or other dispositiur of the Property.

Property. The word "Properly” means collectively the Real Property and the Personal Propenty.

Real Property. The words "Real Property" mean the propety, interests and rights descrined above in the
*Grant ol Morlgage" section.

Relaled Documents. The words "Related Documents” mean and include without limitation all promissory
noles, credit ggreemenls, loan agreements, environmental agred7ients, guaranties, security agreements,
mqn?ages. deeds of trust, and all other instruments, agreements ari. Jacuments, whether now or hereatter
axisting, execuled in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, ravenyes, income, issues, royallies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PEASONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE inCc%TEDNESS AND (2)
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGC #MD THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shal pay to Lender all
armounis secured by this Morgage as they bacome due, and shall strictly perform all ol Grantor's obligations
under this Mongage.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Praperty shall be governed by the following provisions:
Posgession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Properly in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary (o preserve its value.
Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance.” "disposal,” “release,”" and
"Ihreatened release,” as used in this Mortgage, shall have the same meanings as set fonth in the
Comprehensive Environmental Response, Compensation, and LI&bIl!H! Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ﬁCERCLA"). the Superiund Amendments and eauthorizalion Act of 1986, Pub. L. No.
99--499 ("SAF%A") the Hazardous Materials Transponation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seﬂi. or other applicable state or Federal laws,
e

rules, or regulations adopted pursuant to any of the foregoing. terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
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and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal release or
threatened release of any hazardous waste Or substance by any person on, under, about or lrom lhe Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disciosed to
and acknowledged bar Lender in writing, (i} any use, generation, manulaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, aboul or from the Propertt'by
any prior awners or occupants of the Property or (Ié) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by

TR N Ty -

L e

Lender in wriling, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasle or Substance on
under, about or from the Property and (i) any such activity shall be conducled in compliance with all
apphicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,

regulations, and ordineﬁnf_:es described ca;btow?. Glraator tau'thorizes Lender fé’ d“rs agen(tj% é?n egéerw%e?ar;en:g
Property 10 make such inspections and tests, at Grantor's expense, as Lender may )

detgrmi\r()e compliance of the Property with this section of tne Morigage. Any lnspecﬁons or tests made by
| ender sha' be for Lender's Purposes anly and shall not be construed 1o create any responsibility or liability
on the part of Lender 1o Grantor or to any other person. The rgpresentations and warranties contained herein
are based on Ciantor's due diigence in investigating the Property for hazardous waste and hazardous
supstances. G.anter hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in tho ent Gramtor becomes liable for cleanip or other costs under any such laws, and (D)

agrees 1o indemnify air-hold harmless Lender againgt any and all Claims, losses, liabillties, dama ee;i
Penal!ies_, and expenses wnich Lender may directly or indirectly sustain or suffer resulting from a breach o
his section of the Mortgagaor as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release accurring prior 1o Grantor's ownership or intarest in the Properly, whather or nol
the same was or should haya hesn known to Grantor. The provisions of this section of the Mortgage
including the obll%auon to indemraty, shall survive the payment of the Indebtedness and the satisfaction and
recanveyance of the lien of this Mor.gags and shail not be aflectedt by Lender's acquisition of any interest in
the Property, whether by foreciosure or Otharwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permmt, or suffer any
stripping of or waste an or to the Property o 21y portion of the Property. Without limiting the generality of the
foregoing, Grantor will nol remove, of grard 10 any other pary the right lo remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written congent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Propery

without the prior written consent of Lender. As & cincition to the removal of any Improvemants, Lender ma
require Grantor 1o make arrangements satistaciory lo Lender to replacg supch improvements wng

improvements of al least equal value.

Lender's ngm to Enter. Lender and ils agents and reprcscntatives may enter upon the Real Property at all
reasonable fimes 1o attend 10 Lender's interests and to inepact the Propenty for purposes of Grantor's
compliance with the terms and canditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prompiy comply with ail laws, ordinances, and
regulations, now or hereafter in atfect, of all governmenial aulhorities ariplicable 10 the use or occupancy of the
Property. Grarntor may cantest in good faith any such law, ordinance_or regulation ang withhold compliance
during any proceeding, including appropriate appeals, 8o fong as Grantor has notilied Lender in writing prior to
doing so and so fong as, in Lender's sole opinion, Lender’s interests in in¢ Property are not jeopardized.
Lender may require Grantor fo post adequate secunly or a surety bond, reascnably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acls set forth above in this section, which from the clia-acter and use of the
Prapertly are teasonably necessary (o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option. declare immediately dve and payable ail
sums secured by this Mortigage upon the sale or transfer, without the Lender’s prior written consant, of all or any
part of the Real Property, or any interest in the Real Froperty. A "sale or (ransfer” means the conveyarce of Real
Property or any right, title or interes! therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by oulright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
beneticial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Property interest. Il any Grantor is a corporation, partnership or limited liability company. transter also
includes any change in ownership of more than twenty-~five percent (25%) of the voting stock. parinership inlerests
or limited liability company interests, as the case may be, of Grantor. However, this aption shall not be exercised
by Lender il such exercise is prohibited by tedaral law or by Hlingis law.

LA);:ES AND LIENS. The following provisions relating to the taxes and liens on the Praperty are a part uf this

origage.

Payment. Grantor shall pay when due {and in all events prior {0 dehnquency) all taxas, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priorily over or egua! to the interest of
Lender under this Mortgage, except for the [ien of 1axes and assessments not due, and except as otherwise
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provided in the following paragraph.

Right To Conleat. Grantor may withhold payment of any tax, assessment, or claim in connection with 3 good
faith dispule over the obiigation to pay, so iong as Lender's interest in the Property is not Aeoi)ardnzgd‘ it aten
arises or is tled as a result of nonpayment, Grantor shall within fifteen {15} days alter the lien arises or, it a
hen i§ hled, within fitteen {15) days aker Grantor has notice 0! the filing, secure the discharge of the fien, or if
requested by Lender, deposit wilh Lender cash or a sufficient corporate surety bond or other securily
satisfaciory to Lender v an amount sufficient 1o discharge the lien éﬁus an{ Cosis and attorneys’ {ees o other
charges that could accrue as a result of a foreclosure Or 8ale under the lien. In ary contest, Grantor shall
defend itseif and Lender and shall sausfy any adverse judgment belore enforcement against the Property.
Srgcnégé , nsggu name Lendsr as an additionai obligee under any surety bond furnished in the contest
f 1 .

Evidence of Payment. Grantor shall upon demand lurnish to Lender salistactory evidence of payment of the
taxes or assessments and shalt authorize the appropriate governmental official to detiver to Lender at any time
a wntien statement of the taxes and assassments against the Property.

Notice of Canatruction. Grantor shall notity Lender at teas! fifteen (15) days before any wark is commenced,
any services.2/e furnished, or any materials are supﬁhed 10 the Property, it any mechanic’s lien, materialmen's
lien, or other ‘e could be asserled on account of the work, sefvices, or matgrials, Grantor will upon request
of Lender furnisn to Lender advance assurances satisfactory to Lender that Grantor can and wifl pay the cost
of such improverznis.

QR{?PERTY DAMAGE IHSIRANCE. The following provisions relating 10 insuring the Property are & part of this

orgage

Maintenance of Insuraitcs. Grantor shall procure and maintain policies of firg insurance with standard
extended coverage emuorsements on & replacement basis for the fuli insurable valug covering all
improvements on the Real Prope tvin an amount sufficient to avold apptication of any Coinsurance clause, and
with a standargd morigagee clausz in favor of Lender. Policies shail be written bF SuCh insurance companies
and in such form as may be reasordciy acceptable to Lender. Grantor shall deliver to Lender centificates of
coverage from each insufer contaimiag 2 stiputation that coverage will not be cancelled or giminished without a
minimum of ten {10) days’ prior writtet rotice to Lender and not containing any disciaimer of the insurer's
hiability for fature to give such notice. Eacn ingurance pulicy also shalt include an endorsement providing that
coverage in favor of Lender will not be impared in any way by any act, omission or delault of Grantor or any
other person,  Should the Real Property al any time become Jocated in an area designated Ly the Director of
the Federal Emergency Managament Agency as a special Hood hazard area, Grantor agrees 10 obiain and
maintain Federal Flood Insurance lor the full uppaid orincipal balance of the joan, up to ine maximum policy
liits set under the National Flood Insurance Progami, or as otherwise required by Lender, and to maintain
such insurance for the term of the lcan.

Appiication of Proceeds, Grantor shall promey notify Lancer ot arg loss or damage 1o the Property. Lender
may make proot of loss if Grantor fails 10 do so within sitenn (15) days of the casualty. hether or not
Lender's security is impaired. Lender may, at ils electiun. apply the proceeds 10 the reduction of the
indebledness, payment of any lien atfecting the Property, or the-vastoration and repair of the Property. H
Lender elects to apply the proceeds to restoralion and repair, Grantos shall repair or replace the damaged of
destroyed improvements in @ manner satisfactory to Lender. Lewdzr shiall, upon satisfactory proo! of such
gxpendiure, pay or reimburse Grantor from the proceeds for the reaconable cost of repair of restoration it
Grantor 18 not in default hereunder. Any praceeds which have not been disoursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration 2u iz Propeny shall he used lirst 10
pay any amount owing 1o Lender under this Mortgage. then 1o prepay acciugd interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. 1! Lerder holds any proceeds after
payment in full of the Indebtedness, such proceeds shail be paid 1o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefs 2l and pass lo, the
purchaser of ihe Property covered by this Mongage at ang trustee’s sale or olned sale held under the
provisions of this Maortgage, or at any foreclosure sale of such Property.

EXPENDITURES 8BY LENDER. {f Grantor tails to compt{ with any provision of this Morgage, (oo if any action or
Broceedmg is commenced thal would materially atfact Lender’s intarests in the Property, Lender on Grantor's
ehalt may, but shall not be required o, take any action that Lender deems appsopriate. Any amount that Lender
expends in 50 doing will bear intarest at the rate provided for in the Note from the date inCurred or paid Dy Lender
10 the date of repa;rment by Grantor. Al such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added o the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance pokicy or (il the remammﬁ‘term of the Note, or
{c) be lreated as a balloon payment which wiii e due and payable at the Nole's maturity. This Mortgage aisc will
secufe payment of these amounts. The rights provided for in thig paragraph shall be in addition to an other
fights of any remedies 1o which Lender may be entilied on account of the default. Any such action by Lender
;h?g” not be construed as curing the default so as to bar Lender from any remedy that it otherwise wolid have
ad.
nIAHFIANTV; DEFENSE OF TITLE. The (oltowing provisions relating to ownership of the Property are a part of this
artgage.
Title. Grantor warrants that: (@) Grantor hoids good and marketable tile of record to the Property in fee
simple, 'ree and clear of alf liens and encumbrances other than tnose set forth in the Real Property description
or it any ttle insurance policy. title report, or final title opinion issued in favar of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and daliver
this Mortgage to Lender.
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Detense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the iawful claims of all porsons. in the event any aclion or proceeding is
cammenced that questions Grantor’s title or the interest of Lender under this Montgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
antitied to participate in the proceeding and 10 be reprasented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instiuments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities,

CONDEMNATION. The foliowing provigions relating to condemnation of the Froperty are a part of this Mortgage.

Application of Net Proceeds. 1t all or any part of the Property is condemned by eminent domain proceedings
or Dy any Froceedmg or purchase in lieu ol condemnation, Lender may at its election require that all or any
ortion of the net Proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lander in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promplly notily Lender in writing, and
Grantor shall premptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may Ce the nominal farty in such proceeding, but Lender shat be entitled to participate in the
proceading and 15 . represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catrttse lot.be deliveres 1o Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, rees and charges are a part of this Mortgage:

Current Taxes, Fees and Ch» puy, UPO" recwesi by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other aclion is requested by Lender to perfect and continue
Lender's lien on the Heal Property. ‘Grentor shall reimburse Lender for all laxes, as described below, together
with all expenses incurred in recaraing -perfecting or continuing this Mortgage, including without kimitation all
taxes, tees, documentary stamps, and athar charges for recording or registéring this Mortgage.

Taxes. Tha following shall constitule taxaee 1o which this section applies: (a) a spacific tax upon this type of

Mo_ngaae or upan ali or argr pant of the Indec(edness secured by this Mortga%e; b} a specific tax on Grantor

which Grantor is authorized or required to deduri rom payments on the Indebledness secured by this type of

Mortgage: {c} a tax on this type 0! Mortgape thorgeable against the Lender or the holder of the Note; and E)

% spetac; ic tax on all or any portion of the Indabiedn2ss or on payments of principal and interest made by
rantor.

Subsequent Taxes, |f any lax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Evel.of Default (as defined below}. and Lender may
exercise any or alt of its available remedies for an Event of Dzcfault as provided below uniess Grantor either
a} pays the tax before it becomes delinquent, or (b) coniests t%o tax as grovuded above in the Taxes and
l ne[)s scsjecuon and deposits with Lender cash or a sullicient corpcrate surety bond or other security salistactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provicions relating to this Morigage as a
security agreement are a part of this Mortgage.

Securit¥ Agreement. This instrument shall constitute a security agreement tu the extent any of the Property
conslitutes Tixtures or other persanal property, and Lander shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall execute financing slaicrants and take whatever
other action is requested by Lender to perfect and continue Lender's security infatast in the Rents and
Personal Property. in addition to recorging this Mongage in the real propeny recora®, v.ender may, at any
time and withou! further autharization from Grantor, file executed counterparts, copies or-rzoroductions of this
Mortgage as a linancing statement. Grantor shall reimburse Lender lfor ail expenses incured in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasaonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mongage may be obtained (each 4s required by the Unitorm
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, or will cause 10 be made, executed or delivered, fo Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and piaces as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, cantinuation statements, instruments of further
assurance, centificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the abligations of Grantor under the Note,
this Mortgage, and the Related Oocuments, and (b) the liens and security interests created by this Morgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
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pronibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs
and expenses incurred in connection with the matters referred 10 in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Granlor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact lor the purpose of making, executing, delayennF.
fling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and olherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suilable statements of termination of any financing statement on file evidencnn[g Lender's
securily interest in the Rents and the Personal Property. Grantor will pay, if permilted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntanlf or otherwise, or by guarantor or by any third party, on the Indebtedness and thereatter Lender
is forced to ramit the amounl of that paymamn {a) to Grantor's trustee in bankruptcy or to any similar person under
any lederal or state bankruptcy law or law for the refief of debtors, (b) by reason of any judgmenl, decres or order
of any court or-agiministrative body having jurisdiction over Lender or any of Lender's .ro?en,y. or {c) by reason of
any settlernent o .compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the indcolcdness shall be considered unpaid for the Purpose of enforcement of this Mortgage and this
Morigage shall contiwe to be effective or shall be reinslated, as the case may be, nolwithsianding any
cancellation of this Mzrtoage or of any note or other instrument or agreement evidencing the Indebledness and the
Property will continue (o secure the amount repaid or recovered to the same extent as if that amoumt never had
been originally received by tender, and Grantor shall be bound by any judgment, decree, order, setllement or
compromise ralating to the Inuebtedness or to this Mortgage.
DEFAULT. Each of Ihe follcwiig. at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morngage:

Default on Indeblednesa. Failure of Grantor lo make any payment when due on the Indebledness.

Default on Other Payments. Faiure of Granlor within the time required by this Mortpage to make any

payrFent for taxes or insurance, of arvv uther payment necessary to prevent filing of or to etlect discharge of

any lien.

Compliance Default. Failure of Grantor-ic comply with any other lerm, obligation, covenant or condition

contained In this Martgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of

Grantor under this Mongage, the Note or the elated Documents is false or misleading in any material

respect, either now or at the time made or furnishec

Defective Collateralization. This Mortgage or any 01-%1e Related Documents ceases to be in full force and
eflect (including failure of any collateral’ documents to cierie-a valid and perfected security interest or lien) at
any time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the a?poin!ment of a receiver for any

part of Grantor’s property, any assignment for the benefit of ciediturs, any type of creditor workout, or the
commencemant of any proceeding undar any bankruptcy or insolvensy.laws by or against Grantor.

Fareclosure, Forfeiture, etc. Commencement of foreciosure or foiteiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any crediior- ot Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good failh
dispute by Grantor as to the vahdlty or reasonableness of the claim which.ix (he basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such cizim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Granlor under the terms of any o«bz. agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
Iar;y agreement concerning any indebtedness or other obligation of Grantor to Lender, wielher existing now or
aler.
Evenis Affecting Guarantor, Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranly of the Indebtedness.
Insecurity, Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the fallowing rights and remedies, i addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the night at its option without notice 1o Grantor to declare the
ennreelgc:ebledness immediately due and payable, including any prepayment p2nalty which Grantor would be
required lo pay.
UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commaercial Code.
Collect Rents. Lender shall have the right, without nolice to Grantor, to lake possession of the Froperty and
collect the Rents, mcludlnq amounts past due and unpau:ih and apply the net proceeds, over and above
n

Lender’s costs, against the Indebledness. In lurtherance of this ri?ht. Lender may require any lenant or other
user of the Property to make payments of renl or use fees directly to Lender. [f the Rents are collected by
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Lender, then Grantor irrevocablr designates Lender as Grantor's allorney-in-fact 10 endorse instruments
received in payment thereol in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender's demand shalt satisty the obligations for
which the paymemts are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right lo be placed as mongagee in possession or to have &
receiver appointed to 1ake possession of all or any part of the Property, with the power to protect and preserve
the Property, 10 operate the Property preceding foreclosure or sale, and 1o coltect the Rents from the Property
and apply the proceeds, over and above the cost of lhe rec.ewersm{), apainst the Indebledness. The
mortgagee in DOSSEssion or receiver man serve without bond if permitted by faw. Lender's right to the
aeromtment ot a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

El#dié:ta! Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ail or any part of
g Property.

Deticiency Judgment. |If permilted by applicable law, Lender may oblain a judgment for any deficiency
remaining in the Indebtedness due to Lender after apptication of all amounts received from the exercise of the
rights provided o ihis section.

Other Remedies. Lunder snall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in 2quity.

Sale of the Property. .1 0-the exient permitted by applicable law, Grantor hereby waives any and all right to
have the property marsheiled. In exercising s rights and remedies, Lender shall be free to sgli all or any pan
of the Property logether or separately, in one sale or by separate sales. Lender shall be entitled 1o bid at any
public sale on"all &r any portior of the Property,

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the
Personal Proparty or of the lime a‘ier which any private saie or other intended disposition of the Personal
Property is to be made. Reasonab.e notice shall mean notice given at least ten (10} cays before the time ot
the sale or disposition.

Waiver; Election of Remedies, A waive’ by.any party of & breach of a provision of this Mortgage shall not
canstitute a waiver of or prejudice the party’s rights otherwise to demand sirict comPiiance with thal provision
or aery other provision. Etection by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election 10 make expenditures Jr take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shail 110! affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. It Lender instilutes any su't or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum zg e court fmay ad’udge reasonable as atloineys
fees al \rial and on any appeal. Whether or not any count astion is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time-for the protection of its interest or the
anforcament of its rights shall become a part of the Indebledness payable on demand and shall bear interesi
from the date of expenditure until repaid al the rate provided 127 i the Nole. Expenses covered by this
aragraph include, without limitation, however subject to any limils viaar applicable law, Lender's attorneys'
ees and Lender’s legal expenses whether or not there is a lawsuit, inciucing attornays’ fees for bankruptcy
proceedings (including efforts to modity or vacale anr automalic 8tey-0or nngunlcuon,l appeals and any
anticipaled post-judgment collection services, the cost of searching records, obtaining ti ie reports (including
toreclosure reports), surveyors' reports, and appraisal fees, and litle insurarce, to thg extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums pruvided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, inctudiu without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be ser Ly (elefacsimile gpniess
otherwise required by law), and shall be effective when actuall{_ detivered, or when depssiad with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the Unirzd States mail first
class, certitied or registered maii,.post%ge prepaid, directed 16 the addresses shown near tf.e Deginning of this
Mortgage. Any party may change its address for notices under 1his Morigage by giving formal written notice to the
other parhies, specifying that the purpose of the notice is to Cha-"gﬁ the panty's address. All copies of notices of
foreclosure trom the holder of any lien which has prlority over this Mortgage shall be sent to Lender’s address, as
ghown near the beginning of this Mortgage. For natice purposes, Grantor agrees lo keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pari of this Martgage:

Amendments. This Mortgage, together with any Related Documents, constitules the entire underslanding and
agreament of the parties as 10 the malters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed Dy the party or panies sought 10 be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been detivered to Lender and accepled by Lender in the State of
Iinois. This Morigage shall be governed by and consirued in accordance with the faws of the State of
lllinots.

Caplion Headinga. Caplion headinPs in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.
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Mer?er, There shail be no merger of the interest or estate created by this Mortgage wilh any other inlerest or
estale uln }hLe F:jroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shali mean each and every Grantor. This means thal each of the persons signing below is
responsible for all obligations in this Morlgage.

Severabllity. Il a court of competent jurisdiction finds any provision of this Morgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any olher persons or circumstances. If fedsible, any such otfending provision shall be
deemed to be moditied to ba within the limits ol enforceability or validity, however, if the oftending provision
cannol be se modified, it shall be siricken and ali other provisions of this Morigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on {ransfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benelit of the parties, their successors and assigns. |f
awnership £ithe Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may dea' wita Grantor's successors with reference to this Mortgage and the Indebtedness by way of
anbegragjnce o -axtension without releasing Grantor from the obligations of this Mortgage or liability under the
ndectedness.

Time Is of the Ezsece. Time is of the essence in the performance of this Mortgage.

Waiver of Homestasu Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption ‘aws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. |'ender shali not be deemed to have waived antrighls under this Mortgage (or under
the Related Documents) unless-such waiver is in writing and signed by Lender. No delay or omission on tha

part of Lender in exercising any right shall operale as a waiver of such right or any other right. A waiver by
d’pﬂge shall not constitute a waiver of or prejudice the party's right otherwise

any party of a provision of this Mo ' er ' _
to demand strict compliance with thal drovision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and-Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obllgianons as 10 any future tvarsactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender i+ anv instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALY TRE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

2

T

BRAM. CALI
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _Z_ /) o )

) 88
county of __ (1 . )

On this day before me, the undersigned Notary Public, personally appeared PHILIP CALI and DEBRA M. CALI, to
me known o be the individuals described in and who executed the Morigage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under ¢ hand and official seal this __ [ | "' [ day of jf;{dfﬂ;/ At .18 ﬁ’,

7 v
&i o 1 /ga}v? Reslding at O(’ oK ety

— . :’?{I{("‘(f\‘f"{‘l-fll(fl{-lf- Lo £
Notary nubnc in and for tha State of __Z- //s024S ¢ WOFFICIALSEAL”
g Barbara L. Rapp

My commission expires ___ o /C‘ ‘}/L'!.‘)LL_I j Notary Publie, State of 1iinois
Y, My Commission Exp 1602/2001
(’\“ ISAUSEARALLLL FRER E3 LAY LAY
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