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PROVIDENT MORTGACZ CORPORATION

114 E. LEXINGTON ST, 38D FLOOR M
BALTIMORE, MD., 21:5.02 MORTGAGE
ATTN: FINAL DOC DEPT

THIS MORTGAGE ("Security Instrument") isgivenon  ganuary 15, 1998 . The mortgagor is
ANNIE M. MILTON SINGLE PERSON

("Borrower"), This Security Instrument is given to
PROVIDENT MORTGAGE CORP. T/A COURT SQUARE IUNDING GROUP, INC. TM

]
which is organized and existing under the laws ol THE STATE £ MARYLAND , and whose

address is. 114 EAST LEXINGTON STREET, SECOND FLOOR i - .
BALTIMORE, MARYLAND 21202 ("Lencher")-Barrower owes Lender the principal sum of

Ninety Four Thousand Five Hundred and no/100

Dollars (U.5. $ 94,500.,00 ). This debt is evidenced by Borrower's sotedated the same date as this Sccurity
[nsteument ("Note"), which provides for monthly payments, with the full debi, it hot naid carlier, due and payable on
February 1, 2028 . 'This Sceurity Instrument secures to Lendeis (a) the repuyment of the debt
evidenced by the Note, with interest, und all rencwals, extensions and madifications of the Note; (b) the payment of al}
other sums, will interest, advanced under parageaph 7 to protect the securily of this Secuity Instrument; and (<)
the performance of Borrower's covenants and. agreements under this Sceurity Instrument sl the Note, For this
purpose, Borrower does hereby mortgage, grani and convey to Lender the following deseribed property located

COOK COUNTY County, Ulinois:

FOR LEGAL DESCRIPTION SEE SCHEDULE "A" ATTACHED HERETO AND MADE A PART HEREOQF,

Parcet ID#:
which has the address of 7650 S, HORGAN, CHICAGO ireet, Cltyl,
lllinois 60620 - |Zip Cude] (" Property Address™);
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ENHIBET »A"
Flle Noot 21844
Lot 18 bloek 12t s Py Nasmaed's 778 Steeet addition to West Auburn, o subdivision of blocks Hand 12 in the

subdivision of the southeast 174 ol seetion 29, wwnship 38 north, rnge 1 east ol the third prinvipal meridian, (exeept
the north 99 feer thereot ) m Cook County, Hlinos
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TOGETHER WITH. all the improvements now or hereafler erceted on the property, and all casements,
appurtenances, und Gxtures now or hereafler o part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument, Al of the foregaing is referred to in this Seeurity [nstrument as the "Property."

BORROWER COVENANTS that Borrower is Inwfully seised of the estate herehy conveyed and has the right 1o
morignge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recor,
Borrower warrants and will defend generatly the title to the Property against all elaims and demands, subject 1o any
encumbranees ol recore,

THIS SECURTTY INSTRUMENT combines uniform covenants lor national use and non-unilorm covenants with
limited variations by jurisdiction to constitute nuniform seeurity instrument covering rea! property,

UNIFORM COVENANTS, Barrower und 1Lender covenant-and ngree ns follows;

L. Payment of Prineipad and Intevests Prepuyment and Late Chnrges, Borrower shall promptly pay when due
the principnl of and interest on the debl evideneed by the Note nnd any prepayiment and late charges due under the Note.

2, Fundls for Taxes and tnsureance, Subject to applicnble fuw or to o written waiver by Lender, Borrower shulf
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
() yearly taxes nad nssessiments which may attain priority over this Seeurity Instrument us o lien on the Property; (b)
yenrly leascholut piyments o ground rents on the Property, if unys (¢) yeurly huzard or property insuranee premivms;
(d) yewrly flood insursice promiums, il nny; () yenrly morigage insurance preoiums, iFany: wd (£ any sums payable
by Borrower to Lenaer, fa necordanee with the provisions ol parngraph 8, in licu of the purmuni of morigage insurance
premivms, These itums sroenlfed "Eserow ftems.” Lender may, af any time, volleet and hold Funds in an mmount not
to exceed the maximum Govount o lender for o federnlly reloted morigage lonn may require Tor Borower's escrow
neeount under the lederal Repd Tstate Settlement Procedures Act of' 1974 us amended rom time to time, 12 US.C,
Section 2601 ¢f seq. ("RESPA® -imleds another taw that applies to the Funds sets o lesser smount, 1 so, Lender may,
at any lime, colleet und hold Funds i namotmt not lo exeeed the lesser mmount. Lender may estimate the amount of
Funds due on the basis of current doti zod rensonnble estimates ol expenditures of future Eserow ftems or otherwise in
aecordnnge with applicable law,

The Funds shall be held in an instiniens svhose deposits are nsured by a federal ageney, insteamentnlity, or entity
(ineluding Lender, it Lender is sueh my institatiaosor in any Federnl Mome Loan Bank, Lender shall upply the Funds to
pay the Escrow fiems, Lender may ot chirge Qarcnver for holding and applying the Funds, annunlly annlyzing he
eserow aeeount, or verllying the lisceow ftems, unless Lander pays Borrower interest on the Funds and applicable law
permits Lender to moke sueh o charge, However, Landee muy require Borrower W pay o onestime eharge for an
tadependent real estate tax reporting service used by Lendu e connection with this loan, unless applicnble faw provides
otherwise, Unless an sgreement is imade or applicable law requires interest 10 be puid, Lender shall not be required 10
puy Borrawer uny interest or carnings on the Funds, BorrowerasdlLender may agree in writing, however, that interest
shatl bo puid on the FFunds, Lender shall give 1o Borrower, withousnarge, an annual aecounting of the Fuids, showing
crechits andl dlebits 1o the Funds and the parpose for which ench debittahe Funds was made, The Funds are pledged ns
acditionnl security Tor nl sums secured by this Seeurity nstrument,

IF the Funds held by Lender exceed the amounts permitted (o be helid by applicable lnw, Lender shall aeeount 1o
Borrower (or the exeess Funds in seeordance with the requirements of appiicabie Inw, 11 the umount of the Funds held
by Lender ot uny Hime is not sulfieient to pay the Bscrow leins when due, Leideranny so notify Borvower in writing,
andl, in suel-ease Borrower shall pay to Lender the amount necessney o mnke upy he deficieney. Borrower shad) make
up the deficiencey in no more than twelve monthly payinents, ot Lender’s sole diseretion,

Lipan payment in full of all sums secured by this Seeurity Insteament, Lender shudl prompily relimd 1o Borroswer
any Funds beld by Lender, 16 under puragrmpl 21, Lender shall aequire or sell the Frarsiy, Lender, prior o the
acquisition or sale of the Property, shalt upply any Funds held by Lender at the time of aequiaiiion or sale as o eredit
agninst the swms secured by this Security [nstrument,

3. Appliention of Payments, Unless applicable Taw provides otherwise, all payments receival by Lender under
parngraphs [ and 2 sholl be applied: first, to any prepuyment charges due under the Notey second, (0 nmouts payable
under parngraph 2; thivd, 1o interest due; fourth, o prineipnl due; and Just, 1o ony late eharges due under the Note,

4. Charges; Liens, Borrower sholl poy all tases, assessments, charges, ines and impositions aiiribwtable (o the
Property which may stain priority over this Seeurity Instrament, and leuschold payments or ground rents, il any,
Rorrower shull pay these obligations in the aanner provided in parsgeaph 2, or i not paid in that manner, Borrower
shatl pay them on time dircetly 1o the person owed payment, Borrower shall prompily fumish o Lender ol notiees of
amounts to be paid under this pargraph, 17 Borrower makes these pryments direetly, Borrower shall promptly furnish
to Lender receipts evidencing the pnyments,

Borrower shall prom ple discharge any lien which has priority over this Seeurity Instrument unless Barower: (a)
agrees in writing to the payment of the abligation seered by the L in o manper aceeplable to Leader; (b) conlests in
good faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinien
operate to prevent the enforcement of the lien; or (¢) secures Trom the holder of the Tien un agreement satisthetory to
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Lender subordinating the tien to this Sceurity Instrument, 11 Lender determines that any part of the Property is subjeet
lo a lien which mny attain priorily over this Seeurity Instrament, Lender may give Borrower o notice identifying the
tien, Boirower shall satisfy the lien or tuke one or more of the actions set forth above within 10 days of the giving of
notice,

-5, Huazard or Property Insurance, Borrower shall keep the improvements now existing or herealier erected on
the Prapesty insured agninst loss by fire, hazards included within the term "extended coverage” and sny other haznrds,
inclucing fMloods or flooding, for which Lender requires insurance, This insurince shall be maintained in the smounts
and for the periads that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, 1 Borrower fails to maintain coverage duseribed
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. _ > ,

All insurance policies and rencwals shall be neceptable 1o Lender and shall inelude n standard mortgage clise,
Lender shall have the right 10 hold the policies and renewals. 17 Lender requires, Borrower shall pronpy give 1o
Lenderall receipts of paid presiiums snd rencwal notices, In the event ol loss, Borrower shall give prompt notice to the
~instiranee currier 264 Lender, Lender moy make proof of loss il nolmade pramplly by Borrower. :

Unless Lerderund Borrower athersvise ngree in writing, insurance proceeds shall be appliedd (o restoration ar repuiy
of the Properiy damagzd, if the restoration or repair is vconomically fensible and Lender's sceurity is not lessened, [f the
restaration or repair i2noteconomically feasible or Lender’s sceurity would be lessenced, the insurance proceeds shall be
applied ta the sums sevtirsd by this Security fnsteument, whether or ol then due, with any excess paid to Borrower, If
Borrower abandons the Proncrty, or does not answvor within 30 days o notice from Lender that the insurance carrier has
of fered to setile a claim, then Leader may collect the insuranee proceeds. Lender may use the proceeds to repair or
restore the Property or to pay suris secured by this Seeurity instrument, whether or not then due, The 30-day period will
bepin when the notice is given,

Unless Lender and Borrower othervise agree in writing,any apptiention of proceeds 1o prineipal shall not extend or
postpone the due date of the monthly paynients referred to in paragraphs | and 2 or change the amount ol the payments,
I under paragraph 21 the Property is aequirsd, by Lender, Borrower's right to any insurance policies and proceeds
resulting Trom damage to the Property prior tehz-seguisition shadl puss 1o Lender 1o the extent of the sums secured by
this Security Instrument immediately prior to the azbdsition,

6. Qceupnney, Preservition, Malntenance and Pratection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use (e Froperty ns Borrower's principal residence within sixty days
after the execution ol this Security [nstrument and shiailcontinge to oceupy the Property as Borrower's principnl
residence {or at least ane year aller the date ofoccupaney, tivess Lender atherwise ngrees in writing, which consent shall
net be unreasonably withhield, orunless extenuating cireumstances oxist which are beyond Borrower's control, Borrower
sholl not destroy, damage or impair the Property, allow the Proprty to deterioraie, or commit waste on the Froperty,
Borrower shal {w in detautt i any lorleiture action or proceeding, whaiher civil or criminal, is begun that in Lender’s
good Taith judgment could result in Torftiture of the Property or othervtsematerinlly impair the lien created by this
Seeurity tnstrument or, Lender’s security interest, Borrower niy cure suek o defanls and reinstate, us provided in
parngraph 18, by cansing the action or proceeding to be dightissed Wit o _ruling thin, in Lender's good Tuith
dutermination, preciudes torfeiture of the Borrower's interest in‘{le Property o otier material impairment of the tien
ereated by this Seeurity Instrument or Lender’s seeurity imerest, Borrawer shall also be in defoult if Borrower, during
the loan application process, gave muterially false or innceurate informution or swements to Lender (o fnled 1o
provide Lender with any materinl information) in conneetion with the toan evidenced b7 the Note, ineluding, but not
limited to, representations concerning Barrower's aecupaney of the Property us o prineipeleosidence, 11 this Seearity
fnsteusment is on o leasehald, Borrowershalt comply with all the provisions of the lease, 1 Boreswer nequires fee title to
the Property, the leaschold nndl the fee title shall not merge unless Lenuer ugrees to the merger in i,

7. Proteetion of Lender’s. Rights bn the Property, I Borrower fails to perform the cavenrais and agreements
contained in this Seeurity Instrument, or there is o legal proceeding that mny signilicantly alfeet Lendee's rights in the
Property (such as o procecding in bankruptey, probate, for condemnntion or forleiture or to enforee taws or
regulntions), then Lender muy do nnd pay for whatever is necessary (o protect the vatue of the Property and Lender's
rights in the Propedty, Lender's wetions may inelude paying any sums secured by o lien which has priovity over this
Seeurity Instrument, appedring. in court, paytng reusonable atlorneys® ives and entering on the Property to make repairs,
Although Lender may take action under this paragmph 7, Lender does not have o do so,

Any amounts disbursed by Lender under this parngraph 7 shall become additionul debt of Borrower secured by this
Security Insteement Unless Bogrower and Lender ngree to other terms of payment, these amounts shall beae fiterest
from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Leadee to Borrower
requesting payment, -+ ,

8. Mortgage Insuranee: H Lender requived mortgnge insurance as u condition of making the lonn secured by this
Security Insteument, Borrower shull pay the premiums requrired 1o maintain the mortgage instranee in eflvet, 11 for any
reason, the mortgage insurance coverage reguived by Lender Tapses or eeases to be in effect, Borrower shall pay the
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premivms required to oblain covernge substuntially equivaient to the mortgnge insuranee previously in efiect, at a cos)
substantially cquivalent 1o the cost to Borrower of the mortgnge insuronee previously in effect, from an aliernale
mortgage insurer approved by Lender, 1 subsiantinlly equivalent mortgage insurance coverage is nad available
* Borrower shall pay 1o Lender ench month o sum equal to one-twellth of the yenrly mortgage insurance premium being
poid by Borrower when the insuranee coverage lapsed or censetd 1o be in offeet, Lender will nceepl, use and retain these
payments as o loss reserve. in liew of mortgage insurnnee. Loss reserve payments muy no longer be required, af the
option of Lender, it mortgage insuraiice covernge (in the amount and for the period thal Lender requires) provided by
an insurer npproved by Lender agnin beeomes available and is obtained. Borrower shall pay the premivms required to
maintain mortgage insurance in effect, or to provide o foss reserve, until the reguirement for mortgage insurance ends
in neeordunce sith any written agreement between Botrower and Lender or applicnble Inw,

9, tnspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower potice at the time ol or prior to an inspection specilving reasonable cause lor the inspeetion,

10, Condemnation. The proceeds of any nward or elaim for damages, direet or consequentinl, in connection with
any condemnation or olher Wking of any part of the Property, or for conveyunee in licw of condemnation, nre hereby
assigned and shal'be paid 1o Lender, |

In the event of a totul wking of the Property, the proceeds shall be applied to the sums secured by this Sceurily
Instrument, whether eruot then due, with any excess paid to Borrower, In the event of a partia) tnking of the Property in
which the fair markervalae of the Property immedimely before the king is equal to or greater than the amount of the
sums seeured by this Seourity: lnstrament immediately before the taking, vnless Borrower nnd Lender otherwise agree
i writing, the sums securesh py-this Security lnstrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (n} the 1otel amount of the sums secured immedintely befare the taking, divided by (bY the fair
market value of the Property imuicdiately before the taking, Any balance shall be paid to Borrower, [n the event of a
partial toking of the Property in which the-Tair market value of the Property inmediately before the taking is less than
the amount of the sums secured immediately before the taking, unfess Borrower and Lender atherwise agree in writing
or unless applicable [nw otherwise provides, the proceeds shall be applied to the sums secured by this Security
[nstrument whether or not the sums are ther gar,

I the Property is abandoned by Borrower, o0, nfler notice by Lender to Borrower that the condemnor olfers to
make an-award or-settle a elaim for damages, Borrawer fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is-authorized 1o collect and agply the proceeds, ot its oplion, cither 1o restoration or repair of the
Property or to the sums secured by this Securily Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree inwriting, any application of proceeds (o principnl shall not extend or
postpone. the ‘due date of the monthly paymenls referred W n-paragraphs | and 2 or change the amount of such
payments, N :

11, Borrower Not Relensed; Forbearance By Lender N Waiver, Extension of the time for payment or
modification of amortization of the sums seeured by this Seewrity Iesirument granted by Lender to any successor in
intercst of Borrower shall not-operate to release the tiability of the ariging! Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings ngainst iy siiccessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this/Securily Instrument by reason of iny
demand macle by the original Borrower or Borrower's successors in interest, Any farbenrance by Lender in exercising,
any right or remedy shall not be a waiver of or preclude 1he exercise of any right or reraedy:

12, Sucewssors and. Assigns Bound; Joint and Several Linbility; Co-signers. Uhe covenants and apreements
ol this Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject lo (he
provisions of paragraph |7, Borrower's covenants and agreements shall be joint and several, Avyderrower who co-signs
this Security Instrument but does not exceite the Note: {n) is co-signing this Seeurily Instruziest only to morigage,
grant_and convey thal Borrower's interest in the Property wnder the terms of this Security nistrument; (b) is nol
personnlly obligated fo pay the sums. seeured by this Seeurity Instrument; and {e) ngrees that Lendes and any other
Borrower may agree to extend, modify, forbear or make any nccommodations with regard to the terms of this Security
Instrument or the Note without thal Borrower's consent,

13, Loan Charges, il the loun sceured by this Sceurily [nstrument is subjeet (o u law svhich sets maximum lomn
charges, nnd that law is finally interpreted so that the interest or other loan charges coflected or to be collected in
connection with the loan exceed the permitied limits, thew: (1) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limily and (b) any sums already collected from Borrower which
excecded permitled limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed undler the Note-or by making - dircet payment to Borrower, I's refund reduces principal, the reduction
will be trented as a partind prepayment without any prepayment charge under the Nole,

14, Notices. Any nolice to Borrower provided lor in this Securily Instrument shalf be given by delivering it or by
mailing it by first closs mail-unless applicable law requires use of another method, The notice shall be directed to the
Property Address or iny other addross Borrower designates by notice to Lender, Any notice to Lender shall be given by
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fiest class meil o Lender's address stuted berein or any other ncdress Lender designntes by notice 1o Borrawer, Any
notice provided for in this Seearity Instevament shall be deensed to hive been given to Borrower or Lender wihen given us
pravided inthis paragraph,

LS, Governing Law; Severnbllity, This Seeurity [nstrument shall be governed by Federal lnw and the Taw of the
Jurisdiction in which the Property is Toeated, In the event that any provision or ¢luuse of this Seeurity Instrument or the
Note conflicts with npplicable law, such conflict shall not afteet other provisions of this Seeurily Instrament or the Nole
which eniv be given etfect without the conllicting provision, To this end the provisions of this Seeurity Instrument and the
Note nre declared to be severble,

16, Borvower's Copy, Boreewer shull be given one conformed copy ol'the Note and of this Security Instrument,

17, Transter of the. Properly or a Beneficind boterest In Borrower. [ all or any paet of the Property or any
interest in it is sold or transterred (or it a benelicinl interest in Borpower i sold or teanslerred mnd Barrower is not o
nntural person) without Lender's prior written consent, Lender may, w its option, require ionmedinte payment in full of
all sums secured by this Seeurity Instrument, Flowever, this option shall not be exercised by Lender if exercise is
prohibited by fedveal law ns ol the date o this Security Instrument,

I Lender<serzises this option, Lender shall give Borrower notice of necelerstion, The notice shall provide n period
ol not less than 30.4avs lrom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insteuent. 1 Borrower fuils to pry these sums prior to the expiration of this period, Lender may invoke
any remedics permittes by this Seeuvity [nstrument without further notive or demand on Borrower,

18, Borvower's Righvae Reinginte, 1 Bogrower meets certnin conditions, Borrower shadl have the right 1o have
enfbreement of-this Seeurity tsgument discontinued at mny time prior to the enrlier of} () 3 duys (or sueh other period
ns applicable law muy speeily Far-einstutement) before sale of the Property pursuant to any power ol sule contained in
this Seeurity fnstruinent; or () ety of a judgment enloreing this Sceurity Insteument, Those conditions nre ihat
Borrower: (n) pays Lender all sumswiieh then would be due under tis Security fnstrument and the Note as if no
nceeleration hud oceurred; (b) cures.any dzinalt of any other covenunts or ugreeinents; (¢) pays all expenses ineurred in
enforeing this Seeurity instrument, including, bt not limited to, reasonable nitoreys’ Feest myd (d) takes sueh action as
Lenler may rensonably require (o ossure thit e tien of this Seeurity lnsteament, Lender's vights o the Propenty und
Borrower’s obligntion to pay the sums secured b2 thisSeeurity nstrument shatl continwe unchanged, Upon reinstatement
by Borrower, this Security [nstrument and the obligivions secured hereby shall remain fully effeetive as ifno aceelerntion
hod aceurred. However, this right to reinstate shall notapply i the case of necelerntion under poragrph 17,

1, Sale of Note; Change of Lown Servieer, The Hoteor o purtind interest in the Note (logether with this Security
fnsteument) may be sold one or more times without prior ediee (o Borrower, A sale may resultin o change in the emiity
(knoswn as the "Loan Servieer") that colleets monthly payments dae under the Note nnd this Seeurity Instruntent, There
also mny be one or more changes of the Loms Servicer unrelnted 204 sale of the Note. [ there is o change ol the Lonn
Servieer, Borrawer will be given written notice of the change in accorissice with paragraph 14 nbove and applicable Jnw,
The notice will state the name and address of the new Lonn Servicer and v address to which payments should be made,
The notice will also contain any other informntion required by applicable luw,

20, Hazardous Substanees. Borrawer shall not cause or permit the preseuse, use, disposal, storage, or relense of
any Hazardous Substanees on or in the Praperty. Borrower shall not do, nor aliow diiyone else to da, anything alfecting
the Property that is in vielation oFany Environmental Luw. The preceding two seritenees shatl not apply (o the presence,
use, or storage on the Property. ol small quantities of Hozardous Substances that e generafly recognized 1o be
approprinte to normal residentind uses and to maintenance of 1he Property.

Borrower shall promptly give Lender written notice ol any investigation, claim, demuad gesvsuit or other action by
any governmental or regwatory agency . or privale parly involving the Property tnd any” Hazardous Substanee or
Envirenmental Law ol which Borrower has actual knowledge, If Borrower lenrns, or is netilied vy any governmental or
regulatory. authority, that any removal or other remedintion of any Hazardous Substmee allectaw the Property is
necessary, Borrower shall promptly teke all necossary remedint actions inaccordance with Environmenial Lo,

As used in this parograph 20, "Hazardous Substnnees” are those substances defined ps toxic or hazardous substances.
by Bnvirommenta! Law and the foltowing subsinnces: gasoline, kerosene, other flammable or toxie petrolewm products,
loxic pesticides and -herbicides, volntile solvents, materinls containing asbuestos or farmaldehyde, and radioactive
materinls. As used inthis paragraph 20, "Environmental Law" means federnl laws and taws of the jurisdiction where the
Property is located that relate lo henith, safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remeidtes. Lender shall - give notice to Borrawer prior (o neceleration following
Borrower's breach of any covenant or agreement in- this Seewrity lnstrument (but not prior to nceclerntion
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the defuuly; (b) the
aetion required to care the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrowver, by which the default must be cureddy and (d) that Failure to cure the defanlt on or before the date
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specified in the notice may result in acceleration of the sums seenrved by this Security Instrnment,

S

foreclosure by judivini procuulhm., and-sale of the Property, The notice shall further inform Borrower of the
right to reinsiate after aceeleration and the right to assert in the foreelosure proceeding the non-existence of
n tefault or'any other defense of Borruwer fo aceelerstion and foreciosure, 1 the defanlt is not cured on or
befare the date specified in the notice, Lender, at its option, may require immedinte payment i full of all
sums seeured by thls Scenvity Insteument without further demnnd and mny foreelose this Security
Instrument by Jll(lltilll pu'muullllu.,. Lender shall be enthtled to colleet all expenses incwrred in pursning ihe
remedies provided dn this paragraph 21, inclading, bat not limited to, vensounble attorneys® fees and costs of
title evidence,

22, Release, Upon payment of ll sums seeured by this Sceurily Instrument, Lender shall relense this Security
Instrument without churge 1o Borrawer, Boreower shall puy any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Sceurity Instrument, [Fone or more viders are exeewted by Borrower and recorded together
with this Securiy nstrument, the covemnts md agreements of each such rider shall be incorporated into und shall
ameng and Rllml[U‘ﬂ.!\l the covenants md ngreements of this Seeurity tnstrament as i the ridei(s) were n part ol this
Seeur |ly [nstrument {Caeek applicable bm(cs)]

Adjustable Res Rider 4 Condominium Rider [ ) 1= Family Rider
Gracluated Paymeni Rider I’Innmd Unit Development Rider Biweekly Payiment Rider
Balloon Rider “I Rate tmpravement Rider } _____ Secomd Home Rider

VA Rider | Other(s) (speeily]

BY SIGNING BELOW, Borrower Gecepls and agrees 10 (he terms and covenants contained in this Seeurity
Instrurvent and in any rider(s) executed by Barower nnd recorded wMI/

\\\n‘tlnossu" ) :. /\( //,{,,7;/(,0 /7/ .,._/7/(///"0 (Seab)

ANNIE M, MILTON Qhirrower

{Seal)

Srtewer

(Sual) yan {Senl)

oirower JSnttoswet

STATEOF ILLINOIS, . Q'&-’ B’\‘. County ss!

l O Bl 4 20 Notry Public in and Tor said covmty and stme do hereby

cortidy thin
ANNIE M, MILTON \ (\‘ A e ({ . (\

LD e

+ personally kKnown to me to be the saoe person(s) whose
nume(s) subseribed to the Toregoing instrament, appeared before e this day in person, md acknowledged that— whe
“signed and delivered the said instrumentas herx free and voluntary uel, (ar the uses wxd purposes
thierein st forth, 3
Givenunder my hund and officinl seal, this - 15eh “ay of Jnnu'arv\ , 1998
' AN

) et B : ™.
My Commission Expires: .!.-.).\.’,‘.ws,.‘_, R \,, i b

P b WY ).-."-'m'-w_.....
Noliry I'ublie \ --....,‘.:...-:\

BE0B3101

BAIL)  wgom Page Gt 8 Form 3014 400

ArA QAL IR A LR LT rTaaares

“QFFICIAL SEAL

g
{ PAMELAJ, RAYBURN
4 Notary Publie,State of ilinols

| C PR

Ny Commission Expley 0772589

o‘lﬂ'lldH‘llll}d!dlltlll!ltlldﬁil-l‘ti
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TISADIUSTABLE RATE RIDER is made this ~ 15¢h dayof  January ,
1998 -, and is incorporated into und shall be deemed (o amend and supplement the
Mortgage, edead of Trust or Security Deed (the "Seeurity [nstrument™) of the same dite given
by the undersignid (the "Borrower™) to secure Borrosver’s Adjustable Rate Note (the “Note") to

PROVIDENT MORTGACK CORP. T/A COURT SQUARE FUNDING GROUP, INC. TM

{the "Lender™) of the same dale and covering the Property deseribed in the Security Instrument
and located al;

7650 S, MORGAN, GHJCAGO, ILLINOIS 608620

Llrogenty Adiress}

THE NOTE CONTAINS PROVIZIONS ALLOWING FOR CHANGESIN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORKOWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 728 MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, o addition to the covenands and agreements made in the
Security Instrument, Barrower and Lender further cavenant and agree os follows;

A. INTEREST RATE AND MONTHLY PAYM ENT CHANGES
The Note provides for an initiol interest rate of 7.875 %, The Note provides
lor changes in the interest rite and the monthly payments, as follows:

4, INTEREST RATE e\Nl) MONTHLY PAYMENT CHANGES

(A) Chunge Dutes
[he interest rate Twill pay may change on the firstday o rabruary , 1999
MULTISTATE ADJUSTABLE RATE RIDERARM B+2 - Singlo Franlly «Faniv Mao/Freddie Mae Unllormy Instriemioin

D221 19608104 Furn 31y 3185 6156034
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and on hat duy every 12th month thereafter, Each date on which my interest rate could change
is called o "Change Date," '

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The
"Index™s the weekly average yield on United States Treasury seeurities adjusted (o a constunt
malurity‘of 1, year, as made availeble by the Federal Reserve Board, The most recent Index
figure avaiwodens of the dute 45 days before cach Change Date is called the "Current index."

Ifthe hudests no longer available, the Note Holder will ehonse a pew Index which is based
wpon comparable intormation. The Note Holder will give me notice of this choice,

(C) Caleulution of Clianpes
Betore cach Change 2oie, the Note Holder will caleulute my new intarest rae by adding
Four and Seven Eighths pereentuge  point(s)
4,875 %) to theCurrent Index, The Note Holder will then round the resull of
this addition to the nearest one-cighabv-of one percentage point (0,125%). Subject o the limis
stited in Section 4(12) below, this ravaded amount will be my new interest rate until the nex!t
Change Date,

The Note Hoider will then determine the amount of the monthly payment that would be
sufficient to repay-the unpaid principal that Feamexpeeted to owe at the Change Date in full on
the Malturity Date at my new interest rate in substantially equal payments, The vesult of this
caleulation will be the new amount of my monthiy payrent,

{13) Limits on Interest Rate Changes
The interest rate | am requived to pay at the first Change Date will not be greater than
9.474 % or less than 7.875 Y, 7 Yerenller, my interest rate wilt
never be incrensed or decrensed on any single Change Date by nvarsthan (wo pereeninge poinis
(2.0%) from the rate of interest | have been paying lor the precedingarvelve months, My interest
rate will never be greater than . 875 %.
o MY INTEREST RATE WILL NEVER BE LESS TUAN /7875 %, INITIALS
(E) Effective Date of Changes o
My new interest rate will become effective on cach Change Date. | will pavire amount ol
my new monthty payment beginning on the first monthly payment date after the Zhange Dale
until the amount of my monthly puyment changes again,

6356034
‘822U onom.00 SAD31111 3797 Page 2 ol 4 Form 3111 3/85

- °{/_Z(,_/ﬂf

96062401




- UNOFFICIAL COPY




UNOFFICIAL COPY

foxtants s I I
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(1) Notice of Chunges

The Note Holder will deliver or mai! to me anotice of any ehanges in my interest rate and
the umount of my monthly payment before the effective dute of uny change, The notice will
include information required by law o be given me and also the title and telephone number of o
person wiia will answer any question I may have regarding the notice,

B TRANSFER OF THID PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covernred 1 7 ol the Security Instrument is amended to read as [ollows:

Transfer of the'Peeperty or a Beneficlal interest in Borrower, 1Fall or iny part of the
Propeety-or any interest indids sold or anslerred (or o beneficiol interest in Borrower is sold
or trunsterred and Boreewer s not o nwural person) without Lender's prior writlen consent,
Lender many, at its oplion, reguire immedinte payment in full ol all sums secured by this
Seeurity Instrument, Hlowever,dhis option shadl not be esercised by Lender il exercise is
prohibiled by federal lus us of thedute of this Security Instrument, Lender also shall not
exercise this option if: (0) Borrower exuses (o be submitted to Lender informution required by
Lender to evaluate the fntended transferee aeil o new Joan were being made (o the ransleree;
and (b) Lender reasonably determines that Lender's security will nol be impaired by the foan
assumption -and that the risk ol u breach 0! any covenanml or agreement in this Seeurity
[nstrument is aceeptable o Lender,

To the extent pcrmillcd‘l)y apphicable luw, Lérdvr may charge o reasonable fee ns
condition o Lender’s consent 1o the loan assumption. endesmay wlso require the trunsferee o
sign an assumption agreement that is acceptable 1o Lenderiund that obligates the transferee to
keep ull the promises and agreements made in the Note @id=in this Seeurily Instrument.
Borrower will continue to be obligated under the Note and tris Gezurity Instrument unless
Lender relenses Borrower in wriling.

IT Lender exercises the option lo reguire immediate payment in fully Lender shall give
Borrower notice of aceeleration, The notice shall provide a period of not lese1bme 30 days from
the date the notice is delivered or mailed within which Borrower must puy all sums sceured by
this Security Instrument, If Borrower [ails to pay these sums prior to the expitation of this
period, Lender may invoke any remedies permitied by this Seeurity Instrument withow, further
notice or demand on Borrower,

6356034 { -;’fihliiiéix;iﬁjiﬂf\
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BY SIGNING BELOW, Borrower uccepts and agrees 1o the lerms and covenants
contained in this Adjustable Rate Rider,

X C(j {f’fﬁ’/ﬁ%ﬁ’ ///// / / },/L(jc.’.‘?t--) (Seab) (Seal)

ANNIE M. MILTON dlorwer

s[hurrower

(Seul) . _ (Seah)

Jlarreer «Portowes

_(Beul) o {Seal)

«Horewer Jiuenver

iheal) o (Senl)

dlonaws srosver

6356034
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this ~ 15th doy of  January
1998 » and iy incorporated inlo and shall be deemed o amend and supplement lhe
Mortgage. Deed of Trust or Security Deed (the "Security Instrument™) of the same date given
by the unidersigned (the "Borrower"} to secure Borrower’s Note to
PROVIDENT MORTGAGE CORP. T/A COURT SQUARE FUNDING GROUP, INC, TM

(the "Lender") of the same date und covering the Property described in the Sceurity
Instrument and focaier a:

7650 8. MORSMS, CHICAGO, ILLINOIS 60620

|Property Address)

1.4 FAMILY COVENANTS. In'nddition to the covenants and agreements made in the
Securily Insteument, Borrower and Lencer firther covenant and agree as foltows:

A, ADI)I’I'!ONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
[n addition:to the Property described in the Security: Instrument, the following itlems are added
to the Property description, and shall also consialp the Property covered by the Sceurity
[nstrument: building materials, applionces and gooas 'of every nature whalsoever now or
hereafler located in, on, or used, or intended to be-used in connection with the Property,
including, but not limited to, lhosc for the purposes of (supplying or disiributing heating,
umhm,, Llu.lnuty, gas, water, air and light, fire preventionand extinguishing apparatus,
seeurily and access coilrol apparatus, plumbing, bath tubs, water hearers, waler closets, sinks,
ranges, stoves, refrigeralors, dishwashers, disposals, wi mhus deyers, awnings, storm
windows, storm doors, sereens, blinds, shades, curlaing and curtain, ods, attnched mirrors,
cabinets, panciling and attached Noor coverings now or herealter atlacied 4o 'hu Property, all
of which, including replacements and additions thereto, shall be deemed to be-and remain o
part of the Properly covered by the Sceurily fnstrument. Al of the foregoing togetlier with the

MULTISTf\TE 1-4 FAMILY RIDER - Fannla Mao/Fruddie  Mnc Uniform  [nsteumen Form #1170 3/82
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Property deseribed in the Sceurity Instrument (or the leasehold estate if the Security
Instrument is on o leaschold) ave referred 1o in this 1-4 Family Rider und the Seeurity
Instrument us the "Property,

B, AUSE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek,
agree toor make n chunge in the use of the Property ar its zoning classilication, unless Lendur
has agreed=in writing 1o the change, Borrower shall comply with all lwws, ordinances,
regulations-and requirements of any governmenta! body applicable (o the Property,

C. SUBORPIMATE LIENS, Except as permitted by [ederal law, Borrower shall not
atlow any lien infersor to the Seeurity Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance aguingt rent loss in
addition (o the other hazards for which insuranee is required by Uniform Covenant 3.

| F. "B()RROWER‘S RIGH 76 REINSTATE! DELETED, Unilorm Covenant 18
is deleledd.

F, BORROWER'S OCCUPANCY.tniess Lender and Borrower atherwise agree in
wriling, the first sentence in Unilorm Covenint” 6 concerning Borrower's oceupancy ol the
Property is deleted. All remaining covenants andugroements sel forth in Uniform Covenant 6
shall remain in elfect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o
Lender all leases of the Property and all security deposits medz-in connection with leases of
the Property. Upon the assignment, Lender shall have the rightao raodify, extend or (erminate
the existing leases and to cxccute new leases, in Lender’s sole 4iscretion, As used in this
paragt'n})}1 G, the word "lease” shall mean "sublease” i the Securicy Instrument is on a
[easchold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrower absolutely and unconditionally assigns and transfersa Lender all
the rents and revenues ("Rents™) ol the Property, regardiess of to whom the Reaty of (he
Property nre payable. Borrower authorizes Lender or Lender’s agents (o colleet the Rents, and
aprees that cach tenant of the Property shall pay the Renls to Lender or Lender's agents,
[However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Seeurity Instrament and (ii) Lender has given notice 10

Form 3170 3/93
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the tenant(sy thit the Rents are to be paid to Lender or Lender's agent, 'This assignment of
Rents constitites an ubsotute ussignment und not an ussignment for additional seeurity only,

H Lender gives notice of breach to Boreower: (i) all Rents received by Borrower shall be
held by Borrower as (rustee Tor the benefil of Lender only, to be upplied to the sums seeured
by the Security lnsteument; (i) Lender shatl be entitted 10 colleer and receive all of the Rents
ol the “rogerty; (ifi) Borrower agrees that cael tentnt ol the Praperty shudl pay all Rents tue
and unpaid te Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
uinless uppheanie luwy provides otherwise, all Rents eollected by Lender or Lender's agents
shall be appiica-dirst (o the costs of taking control of und mannging the Property and
colleeting the Reatedincluding, but nol limited to, attorneys’ fees, reeeiver’s fees, premiums
on yeceiver's bonds,Cmpair and maintenanes costs, insuranee premiums, Wxes, assessments
and other charges owte Property, and then to the sums seeured by the Seeurity Instrument;
(v) Lender, Lender's agerteouny judiciully appointed receiver shall be liubte to secount for
only those Rents uetually received und (vi) Lender shall be entitled 1o have a reeeiver
appainted to take possession ol and manage the Property und colleet the Rents und prolits
derived (rom the Property withoutany showing s to the inndeguacy of the Property as
seeurily, ,

[ the Rents of the Property are notsulficient to cover the costs ol taking control of nnd
munuging the Property and of coliecting thie Rents uny funds expended by Lender for such
purposes shall become indebtedness o Buirower 1o Lender seeursd by the Seeurity
Instrument pursumt o Uniform Covenant 7,

Borrower represents and wareants thit Borroseer hos not exeeuted any prior assignment
of the Rents and has not and will not perform any vt that would prevent Lender from
exereising its vights under this paragraph,

Lender, or Lender's ugents or o judicially appointed reeciver, shill not be required to
enter upon, take control of or maintain the Praperty belore or wfies giving notice of defnlt 1o
Borrower, However, Lender, or Lender's ugents or o judicinlly apraimied receiver, may do so
at any tme when o defanlt oceurs. Any application of Rents shidi nat cure or waive any
default or invalidate any other vight or remedy ot Lender, This wssignnent of Rons of the
Property shall terminate when all the sums secured by the Security Instrumednt wre paid in full,

1, CROSS-DEFAULT PROVISION, Borrower’s defuult or breach unded 20y nole or

agreement in shich Lender hay un interest shall be a breach under the Security lnstewment und
Lender may invoke any of the remuedies permitled by the Security Instrument,

Fern 3179.3/1
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BY SIGNING BELOW, Borrower anceepts and agrees 1o the terms und provisions
contained in this 1-4 Family Rider,

Jﬁ// )//"'I’/M) // 7/ { 7 ’('/’/&’ 0 (Senl) (Seal)

ANNIE &f, MILTON Abtruwer «llodnosver

(Seul) (Senl)

Horrawer Horrower

(Seal) (Seat)

arrower Jortawer

o)) (Seal)

Burer SITHITI

B noae WP 397 ragu A0 Fxn 3170 3793
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