n i;?

UNOFFICIAL CQPE&53402 1

a7 001 1998-01-24 12:08:24

- f}’“}(];/ ’/12 Conk Lounty Recorder 17,50

RECORD AND RETURN. TO:
OCWEN FINANCIAL SERVICES, INC,

't 1855 PALM BEACH LAKES BLVD,, #10e

WEST PALM BEACH, FLORIDA 33401

Prepared by:

OCWEN FINANCIAL SERVICES, INC,
THO TRANSAM' PLAZA, STE, 450
QAXBROOK TERRAZS, |ILLINOIS 60181

17317058

MORTGAGE

THIS MORTGAGE ("Security Instrurent s givenon - DECEMBER 23, 1997 . ‘The mortgagor is
CORA CRAWPFORD, AN UNMARRIED (WOMAN

("Borrower*). This Security Instrament is given 10
OCWEN PINANCIAL SERVICES, INC,

which is orgnnized and existing under the laws of  THE UNITED STATES OF AMERICA , and whose
wddress is 1350 16TH STREET

FORT LEE, NEW JERSEY 07024 ("Vzider”), Borrower owes Lender the principal sum of
FIFTY NINE THOUSAND FIVE HUNDRED AND 00/100

Pallars (U8, $ 59,500,00 )
This et iy wxdu\cnd by Borrowcl s note datedt the same date as this Seewrity Instrument ("Note®), which provides for
wonthly paynsents, with the Rt deb, if notpaid earlier, due and payable on  JANUAMY . 1, 2028
This Seeurity Instrument secures ta Lender: () the repayment of the debt evidenced by the Note, with interest, and all renuvals.
extensions and _modlhcmmna of the Note; (b) the puyment of it other sums, with interesi; advanced under paragraph 7 to
protect the security of this Seeurity Instrument; and () the performance of Borrower's covensats vl agreements under tis
Security Ingteument et the Note, For this purpose, Borrower does hereby mortgage, grant and convéyv Lender e [ollowing
described property focated in - COOK County, llinois:
THE NORTH 11 FEET OF LOT 39 AND ALL OF LOT 40 IN BLOCK 47 IN wW.&T
POLLMAN, BEING A SUBDIVISION OF PART OF "THE WEST 1/2 OF THE NORTHWEST
1/4 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS,

25-28-226-006 4(4«“{% / Z)

Parcel ID 4
which has ﬂu, addressof 12222 S, PRINCETON AVENUE , CHICAGO [Strewt, City],
[llinols 60628 : (Zip Codef (*Property Address");

ILLINO fnoio Familv FNMA/FHLMEC UNIFORM
fktinia: INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the finprovements now or herenfler erected on the property, and all easements, appurienances, wnd

# fisres now or herealter o part of the propenty, All replacements and additions shall wlso be covered by this Security
f'._ﬁ Instroment, AW of the foregoing 18 referred to In this Seenrity Insirument as the “Property.”

' BORROWER COVENANTS thut Borrower Is lawlully seised of the estate hereby canveyed nng hag the right (o mortguge,
& grant and convey the Property and that the Property 8 unencumbered, except for encumbranees of record, Borrower warrmns
& and will defend gencrally the thle to tho Preperty against all elaims and demands, subject 1o any encumbrances of record,
k4 PHIS SECURLTY INSTRUNMBENT cotmbines uniform covenmus for nationnl use mxd nowuniform covenanms with limited
{7} varinions by jurlsdiction 1o constitute o uniform securlty ingtrument covering real property,

P UNIFORM COVENANTS, Borrower snd Lender covenms and agree s follows:

1, Payment of Principnl wod Interest; Prepuyment ind Late Charges, Borrower shall promptly pay when due the
principat of mul interest on the debt evideneed by the Note mnd any prepayment and lite ehnrges due under the Note,

2, Fundls for ‘I'nxes and Insurnnee, Subject to applieable law or to n wrilten walver by Lender, Borrower shall pay to
Lender on the day moathly pryments arc due under the Note, unil the Note is paid In full, a sum ("Funds"} for; (a) yenrly taxes
and assessments waich may. attaln priorily over this Seenrity Instrament as n lien on the Property; (b) yearly leasehold pryments
or ground rents on the Propety, 1 any; (¢ yearly hazard or property tusurance premfums; (d) yeaely (lood insurance premiums,
it any; (&) yearly moriguse. Insurance premiwms, if any; and () any sums payable by Borrower to Lender, In accordance with
the provisions of paragr %, in liew of the payment of mortgage insurance premivms, These ftems are enlled "Escrow Hems,”
Lender may, ot any tme, coliest and. told Funds in an nmount not 1o exeeed the maximum amount a lender for a fecerally
refated mortgege loan may requirs Tor Borrower's escrow account under the federal Real Estute Settlement Procedures Act of
1974 88 aivended ftom tine 1o time 12 U.S.C, Seetion 2601 e seg. ("RESPA™), unless another law that applies 1o the Funds
seis o lesser amount, If so. Lender mey, xany time, collect andd hold Funds in an amount not to exceed the lesser amount.
Lender may estimaie the amount of Funds due on tli basls of current data akl reasonable estimates of expendiwres of future
Fscrow [tems or otherwise in-accordance with applicable law,

The Funds shall be held in an insthution whose deposils are insured by o federal agency, instrumentality, or entity
(ineluding Lender, if Lender is sich.an institution) o w any Federal Home Lonn Bank, Lender shall apply the Funds o pay the
Escrow [tems, Lender may nat charge Borrower for liolag and applying the Funds, annually annlyzing the escrow account, or
verilying the Escrow ltems, unless Lender pys Borrower intcreat on the Funds and applicable lnw permits Lender to make such
a charge. Mowever, Lender may require Borrower (0 pay # wne-time charge for an independent real estate tax reporting service
used by Lender in connection with thls lonn, unless applicaale Jaw provides otherwise, Unless an agreement is made or
appticable lnw requires interest to be paid, Lender shall not be requizer-to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may ngree in writing, however, that interest shall’ e paicd on the Funds, Lender shall give 1o Borrower,
withous.churge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made, The. Funds are pledged as additionad security for vid sims secured by this Security Insrument,

I1 the Funds held:by Lender exeeed the amounts permitted fo be held by applicable Taw, Lender shill account 10 Borrower
for the excess Funds in nccordance. with the requirements of applicable baw, 11 the Grasunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notily Borrower i writing, and, in such case Borrower
shall pay to Lender the mmount necessary to make up the deficiency, Borrower shall masce up the deficiency in no more than
twelve monthly payments, at Lender's.sole discretion.

Upon ‘payment in fuil of all sums secured by this Sccurity Instrument, Lender shall prompily refund o Borrower iy
FFunds held by: Lender, 1f, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, pried i the acquisition or sale
of the Property, shall.apply any Funds held by Lender at the time of acquisition or sale as 4 credit agains'-the sums sceured by
this Security Instrument, ' _ . ,

3. Application of Payments, Unless applicable lmw provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; sceond, o amounts payable under paragraph 2
third, to interest due; fourth, w principal due; and last, o uny late charges due under the Note,

4, Charges; Liens, Borrower shall pay-all taxes, assessments, charges, fines and impositions atuibutable 1o the Property
which may aitain priority. over this-Security Instrument, and leaschold puynmenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if ot paid in that manner, Borrower shall pay them on time directly
to the person-owed payment, Bosrower shall prompily furnish to Lender all notices of mmounts to be paid under this paragraph.
if Borrower makes (hese p\\yllxe_l\ts direetly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

. Borrower shall promptly dischurge any lien which has priority over this Securily Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in poodl faith the lien
by, ‘or defends against enforcement-of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Hen; ar (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security tnstrument. I Lender determines tha any part of the Property is subject to a lien which may attain priority over
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this Scﬁ'lrity tustrament, Lender may glve Borrower a notlee identifying the lien, Barrower shull satsfy the lien or take one or

more of1he actions set forth.above within 10 days of the giving ol notice,

g Hazoed or Property Insurnnee, Borrower shall keep the improvements now existing or hereafier erected on the
Prupch\y inswred against loss by lire, hnzards included within the term "extended covernge” ah any other hazards, inchading
Noadspr Nocdlng, Tor wiieh Lender requires tnsurance, This insurance shall be muintalned in the aimounts and for the periods
tha Lender requires, The insurance earrier providing (he insurance shall be chosen by Borrower subjeet 1o Lender's approval
which shall not be unreasonably withheld. I Borrower fulls 1o maintin covernge deseribed above, Lender may, at Lender’s
option, obtain covernge to proteet Lender's rights in the Property hn accordunce with puragraph 7,

All insurance policies and renewals shall be aeceptable (o Lender and shall tnelude n standard moriguge elmse. Lender
shatl hove the right to hold the policies and renewals, IF Lender requires, Borrower shall prompuly give 1o Lender all receipts of
paldd premiums aod renewal notees, I the event of loss, Borrower shall ghve prompt notlee o the Insurance earrier and Lender,
Lender may make prool of loss {F nol made prompily by Borrower,

Unless Lender nnd Borrower otherwise agree [n writing, insurance proceeds shull be applizd to restoration or repair of the
Property damagee 1 the restorntion or repalr is cconomically feastble and Lender's seeurity Is not lessencd, 17 the restormion or
repalr I8 not eeonomizally feastble or Lender's securily would be Jessened, the insurance proceeds shall be applied 1o the sums
secured by this Seeuricy nstrument, whether or not then due, with any exeess paid (o Borrower, [f Borrower abandons the
Propersy, or does not anzwe: within 30 days o nottee from Lender thit the insurance carrier has offered to settle a elaim, then
Lender may colleet the Insuravee proceeds, Lender may use te proceeds to repalr or restore the Property or 1o pay sums
secured by this Securlty Instrugzens, whether o not then due, "The 30-dny perlod wili begin when the notice is glven,

Unless Lender and- Doreower cierwise ngree in wriibng, wy apptication of proceeds (o prineipal shall not extend or
pogiposie the due date of the. momhly jajments refurred 1o in puragraphs | wnd 2 or chnge the mmount ol the puyments, If
under parageaph 21 the Property is nequivea by Leder, Borrower's right (o any insuranee policies and proceeds resulting from
damage to the Property prior (o the acquisitior shitl pass to Lender to the exient of the sums secured by this Seearity Instrunient
immeciately prior to the sequisition,

6, Oveupniey, Preservation, Malotennnee wsd-itvorection of the Property; Borrower's Losn Application; Leascholds,
Borrower shall oceupy, -establish, and uge the Properiy 22 Borrawer's principnl resldence within sixty days alter the execution of
this Security Tnstrument and shall continue to oceupy the Prepenty us Borrower's principal residence for ot east one yenr after
the date of oceupancy, unless Lender otherwise ngrees 1n writing, which consent shall not be unrensonnbly withheld, or unless
extenunting circumstanees exist which are beyond Borrower's control, Borrower shall not destroy, damage or impulr the
Property, allow the Property to deterforate, or commit waste oncths Propenty, Borrower shal be in defpult 18 any forfelture
actiots-or procecding, whether eivil or eriminal, ts begun thit In Lerder's.good Baith Judgment could result in forfeilre of the
Praperty or otherwise materially impule the len created by this Security ansirument or Lender's security Interest. Borrower mny
cure such o default andl rolnstate, 18 provided in pasageaph 18, hy cuusing the aeten or proceeding to be dismissed with o maling
that, 0 Lender's goodl falth determination, precludes forfelire of the Borrcwer'sAnterest In the Property or other materinl
{mpalement of the Hen crented by this Securlty instrument or Lender’s seewrity anenzst, Borrower shall also be in delsult i
Borrower, during the lonn application process, gave materiuiiy folse or fnnceurate infarigion or statements 1o Lender (or falled
(o provide Lender with any materinl information) in conneetion with the lonn evideneed Ly the Note, Including, but not limited
(o, representntions concerning Borrower's occupancy of the Property as u principal resldence, 17 thls Seenrlty Instrament isonn
lensehold, Borrower shall comply with all the provisions of the lease, [T Borrower acquires deetitle 1o the Property, the
fensehold and (he fee title shatl not merge unless Lender agrees Lo the merger in wriling,

7. Protection of Lender's Rights in the Property, 1f Borrower fulls to perform the covernnts tne sreements contiined in
this Security Instrument, or there is o legal proceeding thay may slgniticandy affeet Lender's vights In tae Propeety (such as o
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enloree laws or regulations), then'Leader muy do and
puy for whatever is necessary 1o prowet the value of the Propesty and Lender's sights in the Property, Lender's actions may
inchule paying any sums secured by a lien which has priority over this Security Instrument, appearing i cour, piying
rensonnble wtoneys’ foes and critering on the Property to make repairs. Although Lender may take actlon wnider this parugraph
7, Lender does not have to ¢lo so, ‘

Any amounts disbursed by Lender under this purmgraph 7 shail become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear finterest from the
date of disbursement ol the Note raie and shall be payable, with interesl, upon notice from Lender to Borrawer requesting
payment,

8. Mortgnge Insurance, [f Lender required mortgage inswrance as o condition of making the loan secured by this Sceurity
Instewment, Borrower shall pay the premiums vequired to maintain the morigage insurnee in effect, If, for any reason, the
morigage Insurance coverage required by Lender lapses or ceases 10 be in effeet, Borrower shall pay the preminms required (o
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obiatn coverage substantially cquivalent to the wortgage insurance previousty in effect, at o cost substantinlly equivident 1o the
cost to Borrower of the mertgnge insurance previously in effect, from an aliernate morigage insurer approved by Lender, If
substaniially equivatenl mortgage insurance coverage is not available, Borrower shall pay (o Lender each menth a sum equal 1o
one-twelfih of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased {0
be i effect, Lender will aceept, use and-retain these payments as a loss reserve in liew of morgage insurance, Loss reserve
payments may no longer be ruqulrul. at the option of Lender, if morigage insurance eoverage (in the amount and for the period
that Lcn(h.r requires) provided by an insurer approved by Lender ngain becomes available and is obtained. Borrower shall pay
the prcmmms required to maintain mongage insurance in effect, or w provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agrecmest between Borrower and Leader or applleable law,

9. Tuspection, Lender or its agenl may make reasonable entries upon i mspu.luuns of the Property, Lender shall give
Borrower notice al the time of or prior (o an inspection specilying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or elaim [or damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyunce in licu of condemnition, are hereby assigned and
shati be paid to Lendes,

In {he eventof <10t 1aking of the Property, the proceeds shall be applied (o the sums seeured by this bwumy Instrument,
whether or not then die, witiy any exeess paid to Borrower. In the event of a partiul taking of the Property in which the fair
market value of the Progierty Immediately before the mking 18 cqual to or greater than the amount of the sums secured by this
Seeurity lmtrulm,m‘,l_mumli.wy Lefore the taking, unless Dorrower and Lender otherwise agree in writing, the sums seeured by
this Seeurity Instrument shall becreduced by the amount of the proceeds multiplied by the following (raction: (5) the totnl
amount of the sums seeured: immediately before the wking, divided by (b} the falr market value of the Property immedintely
before the tnking. Any balance shall te rni to Borrower, In the evenl of n partdal taking of the Property in which the faiy
market volue of the Property immedintely-oclore the (nking is Jess thin the ainount of the sums seenred immedinely before the
twking, unless.Borrower and Lender otherwis? ngive in writhng or unless applicable law otherwise providles, the proceeds shall
be apphed 1o the sums secured by this Securlty Tnarument whether or not the sums are then due,

[f the Property is abandoned by Boreawer, af {7, aler notice by Leider (o Borrower thit the condemnor offurs to make an
award or seitie n claim (or damages, Borrower fulls 1@ vespond 1o Lender within 30 days afier the date the notiee Is given,
Lender is authorized to colleet and apply the proceeds, ut its opiion, cither to restoraton or repair of the Property ar (o the sums
seeurad by (his Security Instrument, whether or ot then due,

Unless Lender and Borrower otherwise ngree in writing,-«ny application of proceeds 1o principnl shall not extend or
postpone {he due date of the monthly payments referred o in parageepa-t and 2 or change the wmount of such payments,

I L. Borvower Not Relensed; Forbearnnee By Lender Not o Wedvse, Exiension of the time for payment or modification
of nmoytization of the sims secured by this Scewrity lnstrament granted by scader 1 any suecessor In imerest of Dorrower shall
not aperaie o release the linbility of the original Borrower or Borrewer's suceussors I fnterest, Lender shall not be required 1o
commence. proceedings agalnst asy successor i Interest or refuse 1o extend time-for vayment or otherwise modily amortization
of the sums seeured by Ihis Seeurlty Instrument by renson of any demand made by the original Borrower or Borrower's
suecessors in literest, Any forbearance by Lender fn exerclsing any right or remecdy shabaol be o waiver of or preclude the
u.wrt.la;t, ol any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The coverants and agreements of this
Scouvity Instrument shall bind weed benelit the successors mad bssigns of Lender nnd Borrowe!, sudject to the provisions of
pacngeaph 17, Borrower’s covenants' sl agreemnents shall be joint and several, Any Borrower wae Co-signs tis Security
Instrument but does not execute the Note: (n) Is cossipning this Security Instrument only 1o morgage, st and convey that
Borrower's fnterest [ the-Property under the terms of this Security Instrument; (h) is not personatly oblig#ai to pay the swms
secured by this Securlty Instrument; and (¢} agrees that Lender mwl any other Borrower may agree to thvml. modify, forbear or
make any accommodations with regard 10 the terms of this Security [nstrument or the Note without that Borrower's consenl,

t3, Lonn Charges, 17 the loan secured by this Securlty Instrument is subjeet to a law which sets maximum loun charges,
and that W 1s fnatly Interpreted so ihat the interest or other loan churges collected or 10 be colleeted in connection with the
loan exceed the permitted Lmits, then: (0} noy sueh lonn eharge shull be reduced by the amount necessary (o reduce the chirge
to the permited HmiG and (b) any sums.atrendy collected (tom Borrower which exeeeded penmisied limis will be refunded to
Borrower,” Lender may choose (o make this refund by reduclng the prineipal owed under the Note or by making & direct
payment © Borrower, IF 0 refund reduces principal, the redvetion will be treated as o partial prepayment withoul any
prepayment charge wder the Note,

1, Nutlees, Any notice - Borrower pnuvidul for T this Security Instrument shull be given by delivering It or by mailing
it by first class mail unless nppiteable taw eequires use of another method, The notiee shall be direeted 1o the Property Address
or any other address Borrower designates by notlee 1o Lender, .‘\H)’ nottee 0 Lender shall be given by first class il 1o

Ir\lllnh:jé.{ﬁ_,_f__
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Lender’s address staed herein or any other address Lender desipnates by notice to Horrower, Any notice provided for in (his
3 Security Instrument shall be deemied 1o hive been given to Borrower or Lender when given ns provided in this parpgriph.

15, Governing Law; Severability. This Seewrity Instrument shall be bovuswd by federnl law and the law of the
jurisdiction in which the Property is locuted, By the event thit any provmon or cliwse of this Security instrument or the Nole
conﬂlub with applicable law, such conflict shall not affect other pruvmmm of this Security Instrument or Ihe Nole which can be

+ given effeet withowt the corillicting provision, To this end the provisions ol this Security Instrument and the Note are declared
to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17, Transfer of the Property or o Benelleinl Interest in Borrower, If ali or auy part of the Properly or any inlerest in it
is sold or transferved (or if & beneficint interest in Borrower s sold or transferred and Borrower is not a natural person) without
Lender's ‘prior wrilten consent, Lender may, nt it option, require immediate pﬂymun in full of alb sums secured by (his
Securily-[nstrument, However, this option shall not be exercised by Lender if excreise is prohibited by federal Taw as of the dite
of this Securlty Instrument,

If Lender exeralses this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days fforsthe date. the notice is delivered or mailud within which Borrower must pay all sums secured by this
Security Insirumeni. 1f Borrower fils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security. insteument without further notice or demai on Borrower,

18, Burrower's Right to Reinstate, |1 Borrower siwels certain conditions, Bomower shall have the right 10 have
enforcement of this Security Instrudiont, discontinued at any time prior to the carlier of: (a) § days {or such other pcnod ns
applicable law may specily for reir "‘.u:.munl) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of n judgivent enforeing this Security Instrament, Those conditions are that Borrower: (a) pays
Lender all’sums which then would be duc:snder this Seeurity Instrument and the Note as if no acceleration hid occurred; (b)
CUres any Llcfnult‘of any.other covenams or asreciaents; (¢} pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not.limited to, reasonable ayorncys foes; and (d) takes such action as Lender may reasonably require (0 assure
that the licn of (his Security (nstrument, Lender's ..g‘m. in.the Property and Borrower's obligation to pay the sims secured by
this Seourity Instrument -shall continue unchanged. t'2en reinstaiement by Borrower, this Securily Instrument and the
abligations secured hereby shadl remnin. [ully effective as'if ns- ceeleration had oceurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17,

19, Sale of. Note; Chmu,c of Loan- Servicer, The Note'or » partial interest in the Noie (logether with this Security
Instrument) may be sold one or more times without prior notice Lo Lorower, A sale may resull in a change in the entity (known
as the "Loan Servicer") thit collects monthly pryments due under the Wotesnd this Security [nstrument, There aiso may be one
or mote changes of the Loan Servicer unrelated 10 & sale of the Note, IF thiers s change of the Lonn Servicer, Borrower will be
glven sritien notlw of the change in accordance with paragraph 14 above and appiicable law, The notice will state the name i
atdress of the new Loan Servicer and the address 1o which payments should be_mnse, The notice will also contain any otler
informaion required by applicable law,

20. Hunrdous Substinces, Borrower shall ‘not cause or permiv the presence, vae, Aisposal, storage, or release of any
Hazardous' Substances on or in the Property, Borrower shall nal do, nor allow anyont. elsz 1o do, wything affeeting the
Property that is it violation of any Environmentnl Law, The preceding two sentences shall ‘ot apply to the preseiice, us, or
storage on the Propérty of small quantities of Hazardous Substances that are generally recognized o e appropriate 10 normal
residentinl uses and 10 maintenance of the Property.

Borrower slmll prompiy give Lender written notice of any investigation, claim, demand, lawsui ov other action by any
governmental or regulatory agency or private-party involving the Pmpcrly ad any Hazardous Substance cr Ervironmental Law
of which Borrower has actual knowledge. 1 Borrower lemms, or is notified by any governmental or regulutary authority, that
any remaval or-othicr remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all necessary remedinl-actions in aecordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are (hose substances defined as toxic or hazardous substances by
Environmental Law and the Tollowing substances: gasoline, kerosene, other flammable or toxic petrolcum products, losic
pestieides and herbleldes, volatile solvents, materlals containing asbestos or formaldehyde, and radionctive materials, As used in
this parngraph 20, "Environmental Law” means: federal laws and laws of the jurisdiction where the Property is located that
relate to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:
21, Accelerntion; Remedics, Lender shall give natice to Borrower prior to aceeleration followlng Borrower's hreach
of nny covenant o sgreement In thls Security Instrument (but not prior to weceleration unter puragraph 7 unless
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‘7 ;, applienble Inw provides otherwise), ‘The notiee shadl speeify: (o) the defualt; (b) the netion required (o eure the defunll
Hf } (¢} w dnte, not Jess T 30 days Teom the dute the notiee is given to Borrower, by which the defauht must be cored; wnd
() that Tallure to cure the détnult on or hefore the tate speellied Dy the notice muy resplt in accelerntion of the sums
t,} l;) secured by this Sceurity Insteument, foreetosure by Judielnl procecding and sale of the Praperty, ‘The notiee sholl further
’f,’ inform Horrower of the right 1o relnstate nfter uccelerstion und the right to assert In the foveelosure proceeding the
5.5 none -oxtstence of n default or uny other defense ol Burrower (o aceelerntion and Torecloswre, 11 the defuuli is nof cured on
l*Wr o helore the date specilied In the notiee, Lender, nt its option, msy vequlre immedinte payment in foll of 2l sums
f) H seeured by this Seewrlty Instrument without further demund wad may foreelose this Seeurbty Instrument by Juticinl
,,,{ . proceeding, Lender shull be entitled to collect nit expenses incureed In pursubog the ranedies provided in ihis pargraph
21, lmlutlim,. but not limbted to, rensonhle attorneys® fees widd costs of title evidence,
22, Relense, Upon payment of al) sums-secured by this Securlty Tnstrument, Lender shall velease this Security Instrument
without charge to Borrower, Dorrower shall pry tny recorditlon costs,
23, Walver of Homestead, Borrower waives oll vight ot homestend exemption tn the Property.

17317058

24, Ridees to thia Securlty Instrument,. 1 one or more riders ure exeeuted by Dorrower and recorded together with thls
Security Instrument, the'covenants and agreements of ench such rider shall be incorporated into nnd shall amend and supplement
the covenants and agreementsaf this Securlly Instrwment as 1 the rider(s)y were o part of this Seeurlty Instrament,

[Cheek appticable box(es)) B
[‘ZI Adjustable Rate Rlder [;m Condominiun Rider e 1+d Family Rider
= Gradunted Payment Rider sl PHOINEA Unlt Development Rider || Biweckly Faymeny Rider
[;, Balioon Rider [.L.. Rate Improvement Rider ) Second Home Rider
Lol va Ridee L Oter(s) [speciy)

BY SIGNING BELOW, Borrower tecepls i ngrezs to the terts and covenants contained in ths Security Instrument and
i any rider(s) exeewted by Borrower and recorded with i

Witnesses:
~ [Zél 0)/ L /M & (Seal)

O%A CRAWFORD 6 ) otrower

(Seal)

Horrower

{Senb) : (Seal)

Jlorrower <Borrovwer

STATE OF ILLINOIS, COOK- Counly ss: _
f, JANET HUFF , & Notary Public in and for said connlyansstate do hereby centily

that

ORA CRAWFORD, AN UNMARRIED WOMAM

, pl.rsmmlly known 10 me to be the same persons) whose niume(s)
subseribed to the foregoing instrument, appearcd before me this day in person, and acknowledged thit HE/ SHE™
signed anl delivered the said instrument as HIS/H_B,J ee and voluntary acl, for the uses and purposes (hereiii S¢Ton run

Giiven under my hand and ofﬁcml seal, ll;:FIGIA 2E3rd fh) m_.DECEMBI:.R 97 .
e L SEAL LA™ J S AL
My Commission Expircs: JANET HUFF AN L . l,.l@l.ﬂﬁ\
MOTARY PUBL, STATEOF Lok P Puhm ) "\\
MYOOMMIBIIONEKPEHRH@.@W! S

Qn
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Cups)
Lopn #: 1713170858

THIS ADIUSTARLE RATE RIDER I made this  20R0  duy of DECEMBER , 1987 il s
ingorpornted into ond shall be deered to amend and supplement the Morigage, Deed of Trost or Security Deed
(the "Securiy Instoument™) of the same date ghven by the undersigned (the “Borrower") o seeure Borrower's
Adjustable Raie Noleqh: "Note") to
QCWEN FINANCIAL SERVILUS, INC.

(e "Lender") of tho same dazand covering the property deseribed in the Seearity nstrument and loeated ws
122%1 5. PRINCETON AVEMUL, THICAGQ, ILLINGIS 80628

{Property Address]

THE NOTE CONTAINS PROVIZEIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PaYaltrl, 'THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE Calv CRANGE AT ANY ONE CPIME AND ‘THE
MAXIMUM RATE 'THE BORROWER MUSTFAY,

ADDITIONAL COVENANTS, (o addition w she eovenants g sgreements made I the Sceurity
Instrument, Boreower and Lender Jurther covernnt amd sgrec v Totlows:

A INTEREST RATE AND MONTHLY. PAYMENT CHANGIS
The Note provides for wy initinl nterest rate o 8,0000 %, i Nate provides far changes in the
interest rade and the montily payments, ns follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Chunge Dutes ‘
The terest-rite | will pay mny change on the Nrst day of JULY , 1088 and on that day every
8 months therealler. Each dute on which my interest mie could change bs calted n“Chinge Date”,

(B} The ludex

Beginning with the first Change Dule, my interest rote will be based on an fndex, The "Indna” is the
sverige of the Lowdon imerbank ofTered rates for six-month dollar deposits in the London markei-based on
quotatlons at live major bunks (*LIBOR™), ns st forth in the "Money Rates” seetion of the Wall Street Journal,
Western Edition, on the lust business duy of the month, 1 the Money Rites secrfon ceases 10 be published or
becomes unavailable for any reason, then a comparable publieation shall be seleeted by the Note Holder, The
most recent Index Tigure availuble s of the daie 45 duys before eich Change Date is called the "Cusrent Iidex”,

MULTISTATE ADJUSTABLE RATE RIDER « LIBOR INDEX « Single Vamlly FORM HDODSIY (1 1/96)
Pogie | o3 Qa1 0YY
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Loan #: 17317058

If the Index is no longer available, the Note Holder will choose o new Index which is based upon
comparable information. The Note Holder will give me notice of this choice,

(C) CnXuintion of Changes .

Before cach Change Date the Note Holder will caleulate my new interest rate by adding  FIVE AND
ONE HALF percentage poinis ( 5,5000%) (the "Margin™) 1o the
Current Index. The Nuwe Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0. 1257 Subject to the limits stmed in Seetion 4(D) below, this rounded amount will be my
new interest rate untl thendai Change Date. The Initial Interest Rate set forth In Section 2 of this Note is ot
hased on the Index used to make larecadjustients, plus the Margin, but is established by the Lender based wpon
existing market conditions. Becavse the interest rate in effect during the term of my Toan can never be lower
than the Initial Interest Rate, at-any time taat the sum of the Index plus the Margin does not exceed the Inilial
Mterest Rate my new interest rate will equabthe Inital interest Rate and will not be based upon the Index plus
the Margin, _

‘Ihe Note Holder will then determing the eiconnt of the monthly payment that would be sulficient to repay
the unpaid principal that 1 am expected 1o owe at s Change Date in [ull on the Maturity Dute at my new
tmterest rate In substantinlly cqual paymemts, The weselt of this enleulntion will be the sew amount of my
monthly payment,

(D) Limits on Interest Rute Chunges

The Interest rate | am required to pay ot the frst Change Ligesvlll not be greater than - 9,9800 % or
less than 8,0800 %, Thereafler, my Interest rate witl never be aierensed or deereased on any single
Change Dute by more than ONE- sereentnge potmt(s) ( 1.0000 %)
from the rate of lnterest | have been paying for the preceding 8 nauths, My interest rate will never
be grealer than 15,4800 % or less thun 8,8800 .

(E) Effective Date of Changes

My new {nterest rate will become effective on each Change Date, 1 will pay the anount of my new
monthly payment begloning on the first momthly pryment daie after the Change Dade uniiilace amount of my
monthly payment changes agnin,

(1) Notlee of Changes
The Note Holder will dellver or minil to me a notice of any changes iy my interest yale md the amount of
my wowhly paytment betors the ellective dute of any change, "The notiee will inelude informution required by
taw 1o be given me aid also the title and teleplone number of n person who will muswer any question |y have
regarding the notice.
Farm Bob0SAY (11196)
Page2 0l gasoxy DS B0
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifosm Covenant 17 of the Security Instrument is amended 1o read as follows:

Trapzser of the Property or n-Beneticinl Interest n Bovrawer, I all or any part of the Property or any
interest In it i=sald or transferred (or i o benelichal Buerest in Borrower is sold or translerred and Borrower is
not o nawaral person) withow Lender’s prior writen consent, Lender may, at its option, require immediate
payment in full ofall snms secured by this Security Instrument, However, this uption shall not be exereised by
Lender if exercise is prokibited by federal Inw ns of the date of this Securily Instruntent,

I Lender exercises the option to requive immediate payment in full, Lender shal) give Borrower notice of
nceeleration. The notice shiz!t-provide for a period of not less than 30 days {rom the date the notice is detivered
or mailid within which Borrowsr muet pay all sums secured by this Seeurity Instrument. If Borrower fails 10
pay these siims prior to the expiratizi of this period, Lender may invoke any remedies permitted by this Sceurity
[nstrument without further notice or demand on Borrower,

BY SlGNlNG BELOW, Borrower noeepis and ugrees 1o the terms and covenants contalned in the
Adjustable Rate Rider.

7
:{ . fh,
. (@ &atdf\éﬂ&) (Seal) {Seal)
‘ / D) - Horrower - Borrower
/

{Seuhy {Seal)
- Borrmwer - Borrower

Sure RODSMY {L1796)
Pagedal') Redwyaysr  DIS 8099







