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MORTGAGE
THIS MORTGAGE " Seeurdly Insieument”) i given on DECEMBER 29 1997
The morlgngor ls  GERARLC- CORDERO AND MAYRA L. CORDERO, HUSBAND AND WIFE

(*Borrower"), ) Ej)/
This Security Instrument 18 given lo : 4
PREFERRED MORTGAGE ASSOCIATGS, 11D, ]
witich iy organized and existing under the Inwy of THE STATE OF ILLINOIS , tnd whose /{ Pf
adlilress ls. o
44 EAST NORTHWEST lllGllWAY PALATING, TLLINGIS 60067 ("Lender®),
Barrower awes Lender the principnl stmof  ONE KGWDRED EIGHT THOUSAND THREE HUNDRED AND
00/100 Dollms
(US 108,300.,00 ) This debl is evitenced by Borrower's nole daled the same date as this
Security Inslrument ("Nolc"), which provides for monthly paymzats, with the full debt, il not paid earlier, due und payable
en  JANUARY 1, 2028 . This  Securily Instriment seeures 1o Lender: () the repayment of

the debt evidenced by the Note, with interest, and all rencwals, extensiori nad modifications of the Note; (b) the payment of
all oltier sums, with interest, advanced under paragraph 7 to protect five_sceurily of this Security Instrument; und (c) the
performance of Borrower's convenants and ngreements under this Seeurity snstinment and the Note. For this purpose,
Borrowse doey hereby mortgage, grant and convey to Lender the following deseribed property located in
COCOK Couaty, [Hinois;
SEE ATTACHED RIDER

12-24-427-050
which has the address of 3235 N, OSCEOLA AVE. o . CHICAGO
Seceld (€,
likinois 60634 ("Property Address”);
[Swia} 1% ool

TOGETHER WITH all the improvements now or herealter crecled on the property, and all ensements, appurtenances, and
fixtures now or herenflor n part of the property. All replncements and additions shll also be covered by this Security
lusteument, All of the foregoing is referred 1o in this Securily Instrument us the “Property.”

BORROWER COVENANTS that Borrower iy Iuwfully seised of the estate hereby conveyed and has the right to morignge,
grani and convey the Property and that the Properly iy unencimbered, except for encumbrances of record, Borrower warrants
und will defend g,cncmlly the tile to the Property aguins: all elaims and dunnnds. subjeet 1o any encumbrances of record,
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: option, obtain covornge to protect Lencor's rights in the Propasty in sceosfthnce with parngraph 7,
a Al insurance polleles and ranowals shall bo nceeptuble to Lender amd shald inchido o standard mortgage eluuse, Lendor sl
4o have the right to hold the polieles and renewais, If Leuder vequires, Borrower shidl promplly give 1o Londer all receipls of pald
w1 premiuns and renewnl notices, Tu the ovent of loss, Boerowor shall give prompt notice 1o the insurance enrrier and Lender,
i Londer may make proaf of losy i not made promyuly by Borrower,
_ Unless Lender and Borrowor otherwise ugreo ln welting, inswrance proceeds shall be applied 1o restoration or repair of he
<y TProporty dumaged, If the restoratlon or ropair 19 econamically fensible anch Lender's seenrity is not lessened, 11 the restoration
ko or ropair is not ceonomically foasible or Lender’s seeurity would be lessened, the insurncs proceeds shall be npplied to the
St sums seeured by this Security fustrument, whother or not then due, with sy vxeess puid to Borrower, I Barrower abancons
3 the Proporly, or doss not answer within 30 days n notleo from Lender that the fnsurmee earrier iy offered to settle  clalim,
4 then Londor tiay colluct the Insuranco proceeds, Lendor may use the proceeds 1o repair or restore the Properly or to pay sums
secured by this Securlty tistrument, whether or nol then due. The 30clay poriod wil) begin when the notice Is given.

Unless Londor and Borrower othorwiss agres in writing, nny applieation of procceds to piineipal shall not extend or posipone
the due dats ol tho monthly payments reforred to In parageuphs | aad 2 or change the umount of the payments. 11 under
parageaph 21 the Prenorty Iy nequired by Lender, Borrower's right to any insurancs policies and proceeds resuliing from
damage to the Property prior o the nequisition shall puss to Lender 167 the sXtent of the sums secured by (his Security
instrment immedinlely prior to the acquisition,

6. Oceupuney, Preservedan, Malntonance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall oveupy, esib!ish and uso the, Property us Borrower's peincipnl residence within sixty days after the execution
of this Security Instrumont and-so3! eontinue (o occupy the Property as Bosrower's pringipal residence for nt least ona year
altor the date of oceupancy, unless ieador otherwise agrees In writing, which consent shall not be unreasonnbly withheld, or
unloss extenunting circumstances oxtiv which are bayond Borrower's cantrol, Borrower shitl not destray, dumuge or impnir the
Froperty, nliow the Proporty to deterionte. oo commit waste on the Property, Borrower shail be in defuuls i any forfeiture
nellon or proceeding, whother eivil or erimionl, f-hogun that in Lender's good falth judgment conld result In forfelture of the
Property or otherwise materially impuir the flen created by this Seourity Insirumont or Lentier’s security interest, Borrower
wy cure such a dofault und roinstale, ny provided (n raragraph 18, by causing te action or proceeding to be dismissed with
riling that, in Lender's good faith detormination, plecurdes forfeilure of the Borrower's Interest in the Propenty or other

. wterial impairment of the lien created: by this Seeurity Distrument or Lender's security interest,  Borrower shall also be in
. defidt I Borrower, during the loan applieation process, gave amtesially fulse or inaceuruie informnlion or stalements to Lender
© (or falled to provide Lender with nny muterin! information) in conaestion wilh the loan evidenced by the Note, including, but
nol limited to, ropresentations concorning Borrower's. occupuney 0¥ the Property us & principal residence, 1 this Securily
tnstrwmont §s on & leasehold, Borrowor shall comply with all the provisiovs.of the lense, 1f Borsower ncquires fee thle lo the
Praperty, the leaschold und the feo title shull not merge uniess Lender ngrées ts the meeger in writing,
7, Protection of Lender's Rights in the Properly, I Borrower fuils tiperform the covenanty and ngresments contained in
o thig Security Instrument, or there is a legal proceeding that may significantly o/ fect 'Lander’s rights in the Property (such as
& praceecing in bankruptoy, probate, Tor condemnntion or forfeilure or to enfore Jovs or regwintions), then Lender may do
and pay for whatover Is neeessary 1o proteet the value of the Property and Lender's wghis in the Proporty, Lender's aclions
may include puylng wny sums secured by o len which has priority over this Securiy iwstrumsent, appearing in court,
paying rensonable attornoys' fees and entoring on the Property 1o make repalrs, Although Cender may take action under
thig parngraph 7, Lender does not have 1o do so, .
© Any amownt disburszd by Lender under this paragraph 7 shall become didditionul debt of Bogrower s2cured by this Seeurlty
Instrument, Unless Borrower and Londor agres (o other terms of payment, these ntmounts shall beasimiersst from the dute of
disbursament t the Note rate and shalt bo payblo, with Interest, upen notice from Lender to Rarsower requésting payment,
8 Mortgage lnsurance, I Lender required mortgnge lnsurince as » condition of making the loan securcd by this Seeurity
. Instrument, Borrower shall pay the premiums required fo maintain the mortgnge insumnce in effect, 1, for uny reason, the
. mortgage {nsurance coverage required by Lender lapyes or ecuses to be in‘offect, Borrower shall pay the premiums required to
+ obialn coverngo substantinlly exuivalent to the mortgage insuranee previously in effeel, at n cost substantintly equivalent 1o the
cost to Borvower of the morigage inswrance previously in effect, from.an alternale mortgnge insurer npproved by Lender, 1T
" substantinlly cquivalent morigage insurance covernge is not avillable, Borrower shall pay to Lender each month n sum equal to
one-twolfth-of the yenrly mortgage insuranice premivm being paid by Borrower when the insurance coverngs lapsed of ceased 1o
be in effect, Londer will aceept, use nnd rotain these paynients us n loss reserve in leu of mortgage insurance, 1oss resepve
prytionts oy no longer be required, at the option of Lendor, if mortgnge insurance covernge (in the smount and for the period
Ihat Lender requires) provided by an insurer approved by Lender ngain becomes nvailable and {s obtuined, Borrower shall phy
the premiums required to maintain morigage insuimnce in offect, or to provide n loss reserve, until the requirement for
morigngo insurance ends in accordance with any writlen ngreement between Borrawer and Lender or applicable lnw,
9. Inspection. “Lender or its ngent may make reasonable entries upon und inspections of the Property, Lender shall give
. Borrower notice at the time of or prior 1o an lnspestion specilying reasonable enuse for the inspection,

}
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24 Riders to thls Sccunily Instrament, [ one or mnmndurq tre exectied by Borrower and recorded together with this

} Security Instrument, the covensnis and agreemenls of ench such ricier shafl be incorpornted Into and shall amend and
-.. supplcmum the covennnly and agreoments of this Sccurity Instement as i1 the rider(s) were parl of this Security Instrument,
[Chu.k applicable box(es)]

J [..] Adjustavle Rate Rider D Condominium Rider D J-4 Family Rider
('j E:] Grsduated Payment Rider [:J Planned Unit Development Rider lj Biweekly Payment Rider
' D Balloon Ridor l__] Rute Improvement Rider D Secand Home Rider
D V. A. Ridor D Othex(s) [specify)
) BY SIONING BELOW, Borrawar nceepty and agrees 1o the terms and covennnts confained in this Security Instrument and in
+ 0y rider(s) exerated by Borrowver and recorded with it
Witnegses:
/W - é //)// o .
P N I M, o Qf;d’ (Seal)
CQ }JRQ +floirawn
) ot /L) (Seal)
YRA L. CORDERO o
(Seut)
Sloitawm
fi . {Beal)
" ' shattower
[Bypsan Halaw This Lo For A\:mwlmliwmlll
STATE OF ILLINOIS, COOK County sst
» THE UNDERSIGNED v i Notary Publie in ane (07 wald county nnd sinte,

o heroby cortlfy thit GERARDO CCRDERQ AND MAYRA L, CORDERO, HUSBAND XKD, WIFE
. pursdnullyT-:hu'\vin' to me ta be the snme person(s) whose name(s)

subserlbed to the foragoing Instrument, appeared befare me this day in person, nl neknowledged et TREY
signedd nndl dlelivered the sald instroment s ARE freo wnd votuntiry act, for the nses nnd purposes (hereln set forth,

Given tnder my hand ang official senl, this  29TH  duy of DEC}!MBER ' /. /
7 / -

My Commission explres;

' - B .
\‘ it ﬂ "W'{ff\‘{"wmﬁ " 'it\ ,;../ Notary Public
' 4
* Jv}{r‘frfm TULLD !
\ piblig, Siple of ot z
ﬁ g G’)ﬁfﬂ\

o Gaplies 00
LINDIS e e Churom INSTRUMENT
Form 3014 8/80 m";{ o ,“{f‘,f o A5l el e
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) PARCEL 1:

TN

THE NORTH 1/2 OF LOT 41 IN H.0. STONE AND COMPANY'S FIRST
ADDITION TO BELMONT AVENUE TERRACE BEING A SUBDIVISION OF THE
SOQUTH 124C.1 FEET CF LOT 5 IN ASSESSCR’S DIVISION OF THE EAST
1/2 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINQ}S.

e b

Aol

DU N

PARCEL 2:

EASEMENT FOR THE BENEFIT CF PARCZIL 1 FOR INGRESS AND “EGRESS
OVER THE NORTH 3 FEET OF THE SOUTH 1/2 OF LOT 41 IN H.0. STCNE
AND COMZANY!S FIRST ADDITION TO BELMONT AVENUE TERRACE BEING A
SUBDIVISIZN OF THE SOUTH 1240.1 FEET OF LOT 5 IN ASSESSOR’S
DIVISION CF THE EAST 1/2 OF SECTION 24, TOWNSHIP 40 NORTH,
RANGE 12, ELS" OF THE THIRD PRINCIPAL MERIDIAN, AS RESERVED
WARRANTY DEED(RECORDED CN APRIL 11, 1961 AS.DOCUMENT 18131882,
IN COOK COUNTY,” TLLINOIS.

PERMANENT INDEX NUMBzZRY 12-24-427-050
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