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MORTGAGE

THIS MORTGAGE ("Seeurlly Instrument"yiz given on October 31, 1997 . The mortgager is
THEQDORE J. ECKER and MARCIA C. Ei".l‘."., hughand and wlfe [

b

(1(\‘{

{"Borrower™), This Security lnstcument is given o
Benchmark Hortgage Corporabtion

]
which is organized anel existing under the Jaws of  The State of dllinois , and whose
address is 1900 K Golf Rd M-100 , Schaumburg, IL G0L73

("Lender™y. Alorrower owes Lender the principal sum of

Twe Hundred Nipnety Two Thougand and 00/100 Bolas{U.8, §292,000,00 ).
This debt is evidenced by Rorrower's note dated the sume date as this Securityarsiramen ("Note™), which provides for
monthly payments, with-the full debt, if not paid eartier, due and payable on  Decembex 1, 2027

This Sceurity [nstrument seeures (o Lender {a) the repayment of the debt evidenced by the Note Avily interest, and all ruu,w.tls
extensions and modificadons of the Note; (b) the payment of all other sums, with interest, wdvapzed under pasagraph 7 to

protect the security of this Security Instrument; and (¢) the performance of Borrower's covenanls 2ao-agreements under this

Security. Instrument angd the Nole, For this putpose, Borrower does hereby mortgage, grant and convey (© Lender the following

deseribedd: property locared in Cook County, inois:”

SEE LEGAL DECRIPTION RIDER ANTTACHED,
PIN: 02-32-107-031

Pareel 1D 4
which has the address of 209 8. BURTON PLACE, ARLINGTON HEIGHTS [Sireer, Clty,
Hlinois 60005 {Zip Coe] (" Property Address™);
lLL!NQ . leanilv FNMNFHLMC UNIFCRM
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TOGETHER WEFHE bl the Improvements tow or triveafter ereeted ot the propeny, and sl easements, appurienances, and
fixtuees now o Derealter o part ol the property. AL replacenents amd additions shadl also be covered by this Securly
~Instrument, Aol the foregolng is referved o T tis Security Instrament as the “Tropeety.”

BORROWER COVENANTS that Borrower Is lawtully seised of the vstise heveby conveyed and hus the right t hongage,
geant and convey the Fropeny mul that the Property s wiencuibered, except for encombrinees of record. Borrower warrans

A will defend generally the thie 1o the Property apainst all elnims sid dessncts, subjeet 10 mny encumbrisices of reeard,

THIS SECURITY INSTRUMENT eombines uniform covenants for matfonal wse e on-antfonn covenms with limited
Ariations by Jurisdietion 1o constiute « untform seeurhy Insiromen covering real property,

UNIFORNM COVENANTS, Burrower mind fander coveman and agree as Todliws:

I Payment of Prinelpnd und toteresty Peepnyment uned Late Chiveges, Berrower shull prompily pay when e the
prineipal of and Interest on the debt evidenced by the Note and wny prepayment snd fate eharges due under te Note,

2. Funds for Muxes and losuennce, Subjeel 1o applicable Tnw or to o writies widver by Leader, Borrower shall pay 1o
Lasndder on the day/wonithly pryments are due under thie Note, unidd the Note is paid i (ull, oosum (Funds®) foe: G yerely taxes
anch assessments whiek imy atain priority over this Security Instranieat as a Hen on the Propenys (0) yearly leasehald payments
or geowird rents on the Preperty, 3 oy (e} yearly hozard or propesty Tsuednee premiums; (4 yearly Dood insuranee premiums,
i anys (o) yearly mortgege fastanee premiums, i any: and (1) any sums payuble by Borrower (o Lemder, in aceordance with
the provisions of puragraph 8.5 Hew of the payment ol morignge lnsvewnee premiums, These fiems are cilled "Bscrow Hems,”
Lender may, ot any e, colléetand hold Fuads tnon anremnt pot o exeeed ibe miximum amount @ fender for o federnlly
refuted tiartgage lonn may requiye o l.lurrn\m"% eserow aeeottd dnder the ledernl Rend Estite Setdement Procedures At of
1974 us aveaded feom time to Hme, 127082, Seetion 2601 o yeq. ("RESPA"), anless another Jaw that upplies to the Funds
sels i lesser amount, B so, Lender amy, 0 anvtime, colleet and bold Funds in ab amoumt not to exeeed te Jesser mmount.
Lender may estimate the amount of Funds die onthe basis of current diuti nmd repsonable estimates of expendinires of Ture
Eserow ltems or otherwise i aecordance with appleoble law,

The Funds shall be held In o sthudon wiose depostts are fusared by o federal agency, instramentality, or entity
(ineluding Lender, 3 Lencer Is sueh an institutlon) or tubiiy Federnd Home Loan Bank, Lender shall apply the Tumds (o pay the
lseraw I, Lender may not eharge Boccower for holding smaapplying the Funds, annunlly anslyzing the eserow aceouns, o
verlfying the Bserow Ttems, unfess Lender puays Barrower imereston the Funds and applicable law permits Lender (o moke such
1 eharge, However, Lender may requite Borrower to pay o oneisecharge for an indepesdent read estime s reporting service
usedd by Lender e canneetlon with 1his loan, unless applicablie o qrovides otherwise, Unless an ngreement is made or
appicable Taw reeuires titerest (o be pald, Lender shall not be required co iy Borrawer any Tnterest or enrings on the Funds,
Borrower and Lender may agree in welting, however, that interest shall be paid on the Funds, Lender shiadl give 1o Borrower,
without charge, an annual aceounting of the Funds, showlng credits and debits 1t the Funds and e purpose for whieh each
dedit to the Funds was made, The Funds are pledged as additional securily for o seis secured by this Security Instrument,

(f the Funds held by Leader exceed the smounts permitted W be held by applieiistz law, Lender shall aceount 1o Borrower
for the excess Bunds in nceordunce with the requirements of applivable Inw, [ e wmaupi ol the Funds held by Lender pt any
time is not sufficlent (o puy the Bserow e whien dite, Lenter may so notfy Borrower ia writing, and, in such crse Borrower
shalt pay 4o Lender (the amount necessary 1o make up the deficleney. Berrower shall make ud the deficiency in ne more than
wwelve monchly payiments, an Lender's sole diseretion,

Upon payment o fult of all sums seoured by this Seeurity Tnsteument, Lender shall prompuyefund 1o Borrower any
Funds held by Lender. [f, under paesgrapt 21, Lender shall nequire or sell the Property, Lender, prioriee aequisition or sale
of the Froperty, sholl apply any Funds held by Lender at the e of acquishtion or sale as o eredit against(he-sums sectired by
this Seetirity Instrument.

3. Appliestion of Payments, Unless applicable Inw provides otherwise, all payments received by Lender under paragraphs
1T and 2 shall be applied: €irst, ta any prepayment charges due under the Note; second, o nmotmts payable under paragraph 2;
thirg, to interest due; fourth, to principal due; and last, o ay Inte chivges due under the Note,

4, Chorges; Liens, Borrower shafl pay all (axes, assesstients, charges, fines ond fimpositions atiributable 1o the Praperty
which may attatn priority over this Securlty instrument, md leaschotd puyments or grownd rems, I any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thae manner, Borrawer shal) pay them on ime directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this piragraph,
1 Borrower mikes these pryments diveedy, Borrower shall promptly fumish to Lender reeeipts evidencing the paymeits,

Borrewer shall prompily dischige any lien which has priosity aver this Securily Instrument unless Borrower: (a) agrees in
writing (o the payment of the ebligation seeured by the Ten in w manner aceeptable to Leader; (1) contests in good [aith the Tien
by, or delends agninst enforeement of the lien W, Jeghl proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the liew; or (o} seeures fram the hokler of the Yien an agreement satistactory 1o Lender subordinating the lien 1o
this Security Instrument, 11 Lender determines that any part of the Property is subject 1o a dien which may aain prmruy er
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5 this Security Instrument, Lender may give Borrower a notiee idemtifying the lien, Borrower shall saisty the lien or take one ar
/1 more af the actions set forth above within 10 days of the giving of notice,

' 5. Thezard or Propeety lnsurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, huzards included within the term “extended coverage” and iy other hazards, including
floods or fleoding, for which Lender requires insurance, This insurance shall be maintained in the smounts and for the periods
tht Lender requires, The insuranee carriee providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails 1o maininin covernge deseribed above, Lender muy, a Lender's
option, obtain coverage to proteet Lender's rights in the Property In aecordance with parugraph 7,

All lnsueance policies and renewals shil be acceptable o Lender and shall include v standard morigage cinuse, lLender
shall have the'right 1o hold the policies and renewals, B Lender requives, Borrower shatl prompily give to Lender all receipts of
pald premivms and renewal notices. In the event of Joss, Borrower shill give prompt notice 1o the insuranee carrier and Lender,
Lender may mnke proat of loss i not made promptly by Borrower.

Unless Lenderond Borrower otherwise ngree in writhng, insurance proceeds shall be applied 1o restoration or repii of the
Property damaged, |Eihe-restoration or repalr Is ceonomsically feasible und Lender's securily Is not lessened, ¥ the restoration or
repale I8 not eeonomicnly feusible or Lenders seeurity would be lessened, the insurance prageeds shall be applied 1o the sunts
secured by this Seeurlty Buimament, whether or not then due, with any excess pald 1o Burrower, 1f Borrower abundons the
Propetty, or does not answer-visin 30 days a notlee from Lender (it te insurnnee carrier has offered 1o settle o claim, then
Lender may colleet the inswrunes praceeds. Lender miy use the proceeds 1o repair or restore the Property ar (0 piy sums
secured by this Seeurity tstrumens, whether or not then due, The 30-duy period will begin when the notlee is iven,

Unless Lemder and Dorrower oftierviee ngree tn writing, any application of proceeds 1o prineipal shall not extend or
postpone the due date ol the monthly paymenzreferred (© in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property 1s acquired Ly Leuder, Borrawer's right 1o any Isurance policies and proceeds resulting from
daminge to the Property prier o the sequisition slall pnss to Lender 1o the extent of the sims secured by this Security Instrament
Immedintely prior to the acquisitlon,

6, Ocenpaney, Preseryation, Muintenunce ond Frateetion of the Propecty; Boreower's Loan Applicntion; Lenseholds,
Horrower shall ceupy, estublish, and use the Propenty us Burotver's princlpal residence within sixy days afler the execution of
(his Security nstrument and shadl coitlnue 1 vecupy the Propersy as Hotrawer's prineipal residence Tor ut lenst one year afier
the date of oceupaney, uuless Lender otherwise ugrees In weitling, wlieh consent shatl not be unrensonabiy withheld, or unless
extenuating circumstances exist which aee beyond Borrower's contial, Borrower shall not desiroy, danige or Impair the
Praperty, allow the Propeny o deterlorate, o commbt wisie on the Croventy. Borrower shali be In default il any Jorfeivre
aetion ot proceeding, whether eivil or eriminal, is begun that n Lender's-good it udgment could sesult in forfeiture of the
Praperly or otherwise maleially impaie the Hen created by this Security Instvinens or Lender's security Interest, Borrower miy
cure sieh o defouh il reinstate, s provided in paesgraple 18, by cousing te nevisiar proceeding 1o be dismissed with rbing
thin, in Lender's good falth determinalon, precludes Torfelwire of the Borrower s ipterest iy the Property or other merial
impaivment of the Nen cremed by this Security (nstrument or Lender's sevurlty InteresteHorrower shall also be in defaut if
Borrower, dueing the loan application provess, gave muerilly flse or lnsecurate informatlos or staements o Lender (or falied
to provide Lender with any maweelal Informian) I conneetion with the loan evidenced by the Nate, fncluding, but net lmited
o, tepresentations concerning Borrower's veeupaiey of the Praperty as o prinelpal residenee, 11this Securlty Insirument {5 ona
leaschold, Horrower shull comply with ll the provisions of the lease, I Borrower nequires fe< tie (o the Propenty, the
leasehold and the fee title shald not merge unless Lender agrees 1o the merger in writing,

7, Protectlon of Lender's Rlghts in the Property, [ Borrower [adls w perfarm the covenaats and wgreeiments contained in
this Secuclty Wnstrunient, or there 15 o legal proceeding tha migy stgnitienntly affect Lender's rights in the Property (such as a
procecdiing in buikruptey, probate, for condemnution or forfeiure or 1o enforee s or regulations), then Lender my do el
puy for whilever is necessiry (o proteet the vulue of the Property and Lender's rights Ty the Property. Lender's actions sy
include paylng any sums secured by a Men which has prioddly over this Secarity lnsirument, appenring in court, paying
censonable sttorneys' Tees wnd eniering on the Property w make repairs, Although Lender may tke nction uider this paragraph
7, Lender does not have Lo do so,

Any amounts dishursed by Lender under this porageaph 7 shill become additional debt of Borower secured by tis
Security Instrumient, Unless Borroser aud Lender agree 1o aiher terms of payment, these amounts shadl bear imerest from the
date of dishursemunt at the Note rave and shall be payable, with Inetest, upon notdee from Lender o Borrower requesting
puyment,

8, Mortgage fnsueanee, 1 Lencler required morigage insuranee us n conditon ol making the loan sectired by this Security
Instewrnent, Borrower shatl puy the pramiums required 10 maintaln the morgage insurance in effect, 10, for any reason, the
morigage insurance coverage regquired by Lender lapses or censes o be i elfeet, Borrower shull pay the premiums rcqui&c -
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obinin covernge substantiatly equivalent to the mortgage insurance previously in effect, at 4 cost substanially equivalent to the
cost lo Borrower of the morgage insurance prwiou*:ly ity effect, from an abernate mortgage insurer approved by Lemder, If
substantially equivalent morigage tnsurance coverige is not available, Borrower shall pay to Lender ench month a sum equal 1o
one-twel{th of the yearly mortgage insurince premivm being paid by Barcower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will aceept, use and rewin these payments a8 atoss reserve in lew of mongage insurance, Loss reserve
paymenis may no luu;_,u be required, at the option of Lender, if morlgage insuranee coverage (in the amount amd for the period
that Lender requives) provided by an insurer approved by Lender again becomes available and is obtained, Bovrower shall pay
the prumiums_ruqinikcd to maittain morgage inswrance in effect, or (0 provide  loss reserve, untit the requirement for mortgage
insurance eads in accordance with any written agreement between Borrower and Lender or applicable Taw,

9, Tnspeetion, Lender or its ageat way make reasonable entrivs upon and inspections of the Praperty, Lender shall give
Borrower notice at the time of or prior 1w mn inspection specilying reasonable eavse for the nspection,

L0. Condemmntion, The proceeds of miy award or claim for damages, direct or consequential, in connection with any
condemnation or zhe! taking of any part of the Property, or lor canveyance i liew of condemiation, are hereby assigned und
shall-be paid (o Lended,

[ the event of 3 (g taking of the Property, the proceeds shall be applicd to the sums secused by this Security Instrument,
whether or not then due, witp any excess paid (o Borrower, In the event of a partial taking of the Property in which the fair
market vatue of the Property dnediately belore the tking is cyual o or greater than the amount of the sums secured by (his
Security Instrument immediately betore the taking, unless Borrower and Leader otherwise agree in writing, the sums secured by
this Security lnstrument. shall be_rsduced by the amount of the proceeds multiplied by the following fraction: (a) the toal
amount of the swms seeured immediniery belfare the taking, divided by (b) the fair markes value of the Propenty immediately
before the taking, Aoy bakice shall be paid 1o Borrower, [n the evemt of o partial wking of the Property in which the fair
warket value of the Property munulmu.ly belfare taw taking §s less than the pmount of the sums seeured immediately before the
taking, unless Borrower and Lender otherwise agece in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the swms secured by this Seeurity Insiminenwhethes or not the sums are then due.

H the Property s abandoned by Barrower, or i, 5o notice by Lender 1o Boreower that the condemnor offers 1o make an
award or setle o cleim for dumages, Borrower fails to resionid ta Lender within 30 days after the date the notice is piven,
Letwter is nuthorized to collect and apply the procgeds, wt its oniien, cither to restoration or repaiv of the Property or 10 the suins
seenred by (his Seeurity Tustrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, G sawlication of proceeds to principal shetl not exiend or
posipone the due date of the monthly paywents referred 1o i paragraphs 1ind 2 or change the amount of snch payments.

11, Borrower Not Relensed; Forbenrnnce By Lender Not o Walveei3xtension of the tme for payment or woedification
of amortization of the sums sceured by this Seeurity Instruient granted by Lerderto any successor (v imerest of Borrower shal)
ot operate (o release the liability ol the original Borrower or Borrower's siieecssors in injerest. Lender shall not be required o
comuience proceedings against oy siceessorin interest or refuse to extend time frpiavment or otherwise modify amorsization
of the sums sccured by this Security [ustrument by reason of any demand made ‘ovcthe origingl Borrower or Borrower's
sticcessors in interest, Any forbearance by Lender in exeredsing any vight or remedy shall o0 be a waiver of or preclude the
exercise of any right or remedy,

12, Suecessors nnd Assigns RBound; Joint and Severa) Linhility: Co-slgners, The covenains aml agreements of this
Seeurity tnstrument shall bind and benefit the suceessors and assigns of Lender and Borrower, suoksr t the provisions of
paragraph 17, Borrower's coveruus awd agreements shall be joint and several, Auny Borrower who oa-signs this Secarity
instewinent- but does not execwie the Note: () 15 co-signing this Seeurity Instrument only o mortgage,-armt and convey thin
Horrower's interest in the Property under the twrms of this Security nstrument; (1) is not personally obligate! to pay the sums
seeured by this Security nstrument; wned (€) agrees than Lender and any other Borrower may agree to extend, modify, forbear or
make any tecanunodations with regard to the terms of this Seewrity insirament or e Note without that Botrower's consent,

3, Loun Charges. 1T the loan seeured by this Seewrty Instrament is subject o law which sets maximum foan charges,
and that law ds (lnally interpreted so that twe nterest or other lonn charges colleeted or 10 be colleeted in connection with the
toan exceed the permined Hiits, then: (o) any sueh town charge shall be reduced by the amount necessaey to reduce the charge
1o the permitted 1mit; and () any sums already colleaed from Borrower whiich exceedud permitied Hmis will be refunded to
Horrower. Lender may choose o moke (s refund by redueing she principal awed under the Note or by wking o direet
payment 10 Borrower, 15 o relund veduees prineipal, the reduction witl be treated as o panial prepayment without any
prepayiment charge angler the Note,

t4 Notiees, Any natice (o Borrower provided (or in this Seeurity nsteument shall be given by delivering it or by madling
it by Tirst class mall unless applicable Yaw requires use of nnother wethod, The notive shall be direered 1o the Property Address
or auy other adddress Borrower desigiutes by notice w0 Lender. Any notlee to Lender shall be given by first ul.m miy
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Lender's acddeess stined Berein op any other address Lender desigostes by notiee to Borrower, Any notiee provided for in this
Security instrteent shiall be deemet (o have been given o Borrower or Lender when given s provided i this parsgraph,

15, Governing Laws Severabitity, This Sceurity Instrument sholl be governed by federad Jaw and the Jaw of the
Jurisdierion in which the Praperty is focnted, v the evet that any provislon or cluuse ol this Securily Instrument or the Now
caatlicts with applicable law, such contlict shall nov affeet other pravisions of this Security nstrumest or the Note which can be
given eftect withow the conllicting provision, To this end the provisions of this Security Instroment and the Note are dectared
1o he severable,

Lo Borrower's Copy, Bovrower shall be giver one conformed copy of the Note amd of this Security lnstrument,

17, Transter of the Property or o Beneficing Totecest e Boreosver, 1 all or nny pant of the Property or any interest in il
is sold or transferred {or if o beneficinl interest in Borrower is sold or teanslzered and Borrower §s not o natural person) withows
Lender's prior weitten consent, Lender may, ot its option, vequire fmedinte paysient in full of ol sums seewted by this
Securlly Instrument, However, diis option shall no be exercised by Lender i exereise is prohibited by federal law as of the date
of this Security fastriment,

H Lender exereiseetlis option, Lender shall give Borrower notice of acceleration. The notice shall provide o period of not
less (haa 30 days framtos date the notlee is delivered or muiied within which Borrower must pay nhl sums secured by this
Seeurity {nstrument, 1T Baerareer fills 10 pay these sums prior 1o the explration of this peried, Lender may jinvoke any remedies
permitted by this Seeurity [nstrament without further notice or dempnd o Borrower,

8. Borrower's Ripht to /Reinstate, 1€ Borcower meets certain conditions, Borrower shull bave the vight o have
enforcement of this Security Instriment discontinued at any time prior 1o the cartier of: () 5 days (or such other period as
applicable faw miy specify for reinstaeqsst) before sale of the Property pursuant to any power ol sale contained in this
Seeurity lnstrument; or () entry of o judgmentonioreing this Seeurity Instrument, Those conditions are that Horrower: (s) pays
Lender all sums which then would be due uhder this Seearity Instroment and the Note as 11 no seeeleration had ocerred; (b)
cures any defunlt of any other covenants ot agkreents: () prys @l expenses incurred in enforeing this Sceurily Instrument,
inctucing, but not limiwd 10, reasonable anorneys’ Geesyand (d) wkes such action as Lender may reasombly require 10 assure
thi the Hen of dhis Secieity Instrument, Lender's rights tn the Propeny and Borrower's obligation to pay ihe sims secured by
this Seeurity Instrument - shatl cantintte unchanged, Upes teinstatement by Borrower, this Seeurity Instrument and the
obligatians secuted hereby shall remain (ully effective as it ne scceleration hid oceurred. However, this wght (0 refnstie shall
not apply in ihe case of accelerntion wnder parngraph 17,

19, Sale of Note; Change of Loan Servicer. The Note oratportind imerest in the Now (Iug,uhu.l with this Security
Enstrument) may be sold one ar moee times withow prior notice 1o Borrawer, A sale may result in a change in the entity (known
as the "Loan Servicer") that colieets monthly payments due under the Not s this Security Instrument, There also may be one
or more changes of the Loan Seevieer unrefated to a sale of the Note, I there is/a change of the Lown Servicer, Borrower will be
griven written. aotice of the change in accordance with paragraph 14 above and applisable law, The notice will state the name and
address of the new Loan Servicer and the address 10 which payments shoutd be nus'e, The notice will also contain any other
information required by appiicabie law,

20, Huzardous Substances, Borrower shalt not cause or permit the presence, usc, disvosal, storage, or release of any
Hazardous Subslances on or in the Property, Borrower shall not do, nor allow nnyong eise o do, anyihing affecting (e
Property that is in violation of any Environmental Law, The preceding twa sentences shall not appy to the presence, use, or
starage on-the Property af small quantities of Hazardous Substances thav are generally recagnized te uupproprisie 1o norml
residential uses and to matntenance of the Property.

Borrower shidl promptly give Lemder written notice of any investigation, clajm, demand, lawsuit or sther action by any
ywumnu.nml ar regalatory agency or private party involving the I’mptrly and any Hazardous Substance or Environmental Law
of which Borrower s actuat knowledge. 1 Borrower learns, or is novified by any governmental or regulatory authority, thit
any remaovnl or ather remediation’of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Huaznedous Substances” are those substanees defined a8 wxic or huzardous substanees by
Environmental Law and the following substances:  gasoline, Kerosene, other Tammable or toxic petrolesny products, loxie
pesticides and-herbicides, volatile solvems, materials containing asbestos or formaldehyde, and racioactive materials, As used in
this paragraph-20, "Environmental Law” means federn) laws and Inws of the jurisdiction where the Property is located thas
relaie to Bealth, safety dr environmental protection,

NON-UNIFORM COVENANTS. Rorower and Lender further covenant nnd agree as follows:

21, Accelerntion; Remedies, Lencer shall plve nothee 1o Borrawer prior t scceleration following Borrower's breach
of nny covenant or upreerment in this Sceurity [nstrument (buf not prioe to wceelevation under paragraph 17 iy (SR
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uppheable faw provides otherwise), "Che notlee shall speetly: (1) the defunlt; (h) the netion vequbred to eure the delulg
{e) o dute, oot less than 3B duys Trom the date (e notiee Iy given o Borrower, by which the defualt must be cured; wnd
(¢} that Talbure to ewre the defauht an or before the date speelfhal in the notiee may eesult I weecleration of the sums
seeured by this Security Instroment, Toreclosury by judicial proceeding und sale of the Property, The nevee shall farther
inform Borrower of the vight to reinstate wlter aceckeration and the eight 1o usseet in the foreelosuie proceeding (he
novsexistence of w detuult or way sther defense of Borvower (0 neceterntion naed Toreclosore, 1 tie delnslt bs oot cured on
or before the dnde speeifled in the notlee,  Lender, ut its eption, miny reguive insediste payment fn full of all sumg
scenred by this Seeurlty Instrament without further demuid snd may foreelose this Secority Enstrument by judicinl
proveeting, Lendee shall be entitled (o eolteet oll expenses neareed i puesuing the remedies provided in this parageaph
A, lnclmllm.. bt not mlied (o, reasomable attorneys® Fees and eosts of tle evidence,

22, Relense, Upon payment of ull swng secured by thls Seeurity Tistrament, Lender shadl release this Seeurity lastrutient
without charge to Berrower, Bovrower shall pay wiy recordution costs,

24 Walvera' Bamestend, Borcower walves all vight of homestent exemption in the Propeny,

24, Riders to thia Security tnstrument, 1 one or more riders nre exeeuted by Borrower mud recorded togerer with this
Security Instrument, the<everaiis and agreements of each such rider shalt be incorparated lnto and shall amend and supplement
the covenunts ad ngreements ot fals Security Insirument as 10 ihe rider(s) were o part of this Seeurity Instrient,

(Cheek applicalie box(es))

[‘ .\] Adjustable Rate Rider -] Condominium Rider A -4 Bamily Rider
e OO Payment Rider lPlnnnul Unit Develapment Rider |, Hiwul».ly Payment Rider
_‘,lnnllnon Rider -~ | R Impravement Rider -oed Second Home Rider

) VA Rider ‘--?‘i Onher(s) (apeetly] Regular Rider

-
[

BY SIGNING BELOW, Burrower neeepts und ageeds to the terms and covenants cunluhﬁzl it this Seeurity Instriment and

i any rider(s) executed by Borrower aid recorded with i, )] ;
Lt

N [ )

;
s

Wilnesses:

(Senl)
'1 HEODORE ., B ém Borawer

_,2 )Z LA e ( /?f / {Seul)

e

MARCTA ¢, Bovaw * Hotrnwen

(Svah) . ' (Seal)

Borrower Borower

/
LINOIS, (; Cd.d’é County sst
$

d{ CU‘«‘U‘EE’& ot ‘*j'f\ -l « & Notary Public inand for said county ani state do hereby cenify
hal 'I‘HLODORL J. BCHER / Jae
MARCIA C. ECKER At bofetnd anh v 76

» personatly known 1o me 1o be the same person(s) whose name(s)
subseribed to the foregoing instrument, appeared before me this day In person, and acknowledged that chay
signed and delivered the said instrument os \M' 7 frec and veduntary act, for the uses and purposes therein set forth,
Given under my hand and ofTictal seal, this 3240 diy of ,@cwbm , 1997

My Commission Expires: O VAo .,fz/ ?/

STA i I OF It

NnMnIMMu
W\rm vt
“Lu iR
Bl ’
oty Pyille, Eluects
mmﬂumw" '

6489280
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7} LEGAL DESCRIPULON;
) %

T '
-1 fage Tof M

A

£ LOT 33 IN W. E. TRUDE'S SCARSDALE MANOR, BRING A SURDIVISION IN THE
;*fNoRTHFAST 1/¢ OF 'THE NORTHWLST 1/4 OF SECTION 22, TOWNSHIP 42 NORTH,
};RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
’*{IL&INGIS

{}PPRMANENT INDEX NO.: 03-32-107-031

FZRSA07TUE 14017 [IN/RN N0 uusn)




© UMOFFICIAL C@PY




UNOFFICIAL COR¥&s "™
ADJUSTABLE RATE RIDER" Fage 8 of 10

(1 Year Treasury Index - Rate Caps)

i

I
; % THIS ADJUSTABLE RATE RIDER is male this . 3ot day of  October , 1997 '
_ﬂnnd is incorporated into and shall be deemed 10 wmend and supplement the Morigage, Deed of ‘Trust or Security I)u.d (the "Security
3 Insteuent”) of the same date given by the undersighed (the "Borrower”) to secure the Borrower's Adjustable Rae Note {the "Nowe") 10
A Benchmark Mortgage Corporation
1‘3111:: "Lender") of the same date and covering the property deseribed in the Sceurily Instrument and loeated au

l 209 8, BURTON PLACE, ARLINGTON HEIGHTS, TL 60005

i
".;‘
{Praperty Adilress)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN ‘THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANDCHE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL ZOVENANTS. In addition to the covenants ikl agreements miade in the Seeurity Instrument, Borrower and
Lender further covenant nnu 2are: s follows:

A, INTEREST Re\'l‘ AND JA0HTHLY PAYMENT CHANGES

The Note provides for an initial interest rapof 9.37% . The Note provides for changes in the imerest
rate and the monthly payivents, as follows:

4 INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Chunge Dutes
The interest rate [will pay may change on the firstday of Decenber , 2004 ,andonthanday every
12th month thereafler,  Each date on which my interest rite could, chinge is called @ " Change Date,”

{M) The Index

Beginning with the first Change Date, my fmerest sate will be Sisedion an-Index. ‘The "Index™ is the weekly averape yield on
Uniited States Treasury securities adjustedt 1o @ constazs maturity of Fyear, as nideavailable by the I ederal Reserve Board, ‘The most recem
Index figure available as of the date 435 days before ench Change Date is calledtie ™ Current Bides,”

[£ the lndex s no longer available, the Note Holder will choose a new indes which is bised upon comiparable information, ‘e
Note Holder will'give me notice of this choiee,

(C) Calealntion of Chunges

Before eaeh Chunge Date, the Note Holder will cateulate my new iuwrcst rie by adding
Two & Three-Quarters pereentage point(s) ( L7150 %) 1w the Current Index, The
Note Holider will ther round the resalt af this addition to the nearest ong-gighth ul o percentage poit (1125%). Subjest 1o the limits
stated in Section ‘I(D) below, this rounded amount will be my new interest rate until the gext Change Dale.

The Note Holder will then determine the amount of the monthly payment it wouldl be suflicient w repay-sie unpaid principal thay
Lam expected to owe al the Chinnge Date Tn Gill on the Maturity Dite at my new interest rate in substantially equl fmyments. The resul
of this caleulation will be the new-amount of my monthly payment,

{0} Lhmits on Interest Rate Chunges
The imerest r'w.l.unmlmrul 1 pay ot the fiest Change Date will not be greater than - 10,378 % or less than
4,375 6, ‘Phereafier, my interest rate Will never be inerensed or deereased on any single Change Dine by more thin
two percentage points (2,0%) from the rate ol interest 1 have been poying (or the preceding twelve months, My fnterest rte will never be
greater than 12,375 W,

(£} Elfective Date of Chinges
My niew interest rate will hecome efteetive on each Change Date, T will pay the amaunt of nsy new monthly payment beginning
o the first monthly payment date afer the Chaunge Dare watil the wmonnt of my motlhly payment chinnges again,

SMULTISTATE ADIUSTABLE RATE RIDER « ARN 82+ Sigtle Faenlly « Fumnile Naw/Frededie Mae Unlform fnstemmen

Borm BHA - Rev, 297 Puge Lol Poum 'IlII Masy "
6ABIY
Lnittaly: / .

“.fie
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{1 Notieo of Changes
The Note Holder witk deliver or maik w e o notice of any chunges in my interest rite aml the amount of my monthly payment
before e ellective date of any chivage, The notee whl Inelude information required by Taw o be given me and lso the tile and welephone

S tmher of o person who will uoswer any question | nny hive regirding the notice,

It TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

o Unifoem Coverant 17 of the Securlly tnsteament is amended 1o retd as oliows:

Transter of the Property or n Beaeficlal terest in Borvosver, 15l or any part of the Propeety or any interest in it is sold

i or transferred (or i s beneficlal interest In Borrower is sold or trunsferred and Borrower is nota mawral person) without Lender's prior
©written consent, Lender may, ot its option, require insmedlate payment I fuld of al) sums seeured by ihis Seeurity Instrument,

However, tils option shall not be exereised by Lender i exereise is probibited by (ecderal law as of the date of tis Seeuiity [nstramem,
Beginning on the (rst Change Bate s stated in Section 4(A) of the Nowe and at all times thereafier, Lender also shidl nat exercise this
option itt () Borrower gauses 1o be submitied w Lender fnformation reqired by Lender m evittine the intended mansferee as i anew
loan were being madz 1o he transferee; and (9) Lender rensonably determines tiat Lender's secuely will not be impatred by the foan
asstumpsion and di te risi of o breach of any covenant or agrecmen in this Seearity Instrument s peeeptable to Lender,

To the extent permited by applicable law, Lender may charge o reasonable fee as o condition 1o Lender's consent 1o the loan
assumption. Lender may aled reauire the transferee (o sign an assumption agreement that is aceeptable (o Lender and that obligates the
gransferes 1o keep all the promisesand greenents in the Note and in ihis Sccurit; Instraent. Borrower will continue to be abligated
under the Note and this Securlty Tusteent unless Lender reteases Borrower in writing,

I Lender exereises the option/erequire immedinie payment in full, Lender shall give Burrower notice of teeeleration. “The
notice shatl provide a period of not less thaa 30 days from the daie the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securfty Instrument, 1w Parvower fails W pay these sums prior o he expiration of tis period, Lender may nvoke
any remedies permitied by this Security Instrumens without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower neceps s ezices (o the terms .md covenans contained in this Adjustiable Rite Rider,
i & k

3
2 ve [( Y C"" i (Seal)

WITNESS - Pease PRINT Name: CHEGDORE T, R R ~ Busruwer

.}‘

k / ) /t / % {c{,@_u.__ - {Seal)

-..l—rl

WETNESS « Please PRIN'T Nuoe: MARCIA (o FCKER (O~ - Borrower

(Seal)
WITNESS « Please FRINT Name: « Burrower

(Senl)
WITNESS « Please PRINT Naine: - Borrower

MULTISTATE ADJUSTABLE Re\'l'l- RIDER - ARM 52 - Singbe Family + Fuanie Mae/Freddle Moe Uniferns Instrment

Form 8HA  Rev, 397 pe 2l 2 Forn JINL Y
6489280,
Initials:
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"This Rlderis dued  Qerober 31, 1997 i s piet oF i changes and adds 1o the Mortgage of the same

v date which Borcower has given 1o secure Borroser's Note of the same date (the “Note™) to Ronchmark Mortgage Corporation

(lhc "Lender"), The Mortgnge covers the Broperty deseribed in hoand loented at

209 5.

RURTON PLACK, F\RI.ING'I‘OI*I Ill'ltul{'l"‘i, 1L 6000'

[ET TRy S PP RPN T PP TSR PR PR SRPI T PR [P -

,-{; Madifientions, o addition to the covemants and agrevments made in e Morigage, the Lender ind Borrower lurther agree as lollows:
K

Wilniestes:

CHANGES AND ADDITIONS T'O THE MORTGAGE AND OVHER RIDERNS:

This Rider tukes cernin ehnnges und additons w the atmebed Mortgage nnd odier Riders, Whenever the termns, eondiions and
promises contained by e Mucgnge (Paragraphs |t 243 and other Riders ditfer or are In conllict with this Rider, the provisions
of this Rider will comtral,

ADDRITIORAL CHARGES

Notwithstanding weyiitng to the contrary conmined tn Paragmph 22 or other provisions of the Morgage, unless applicable law
provides otherwise, 7 agre 1o pay certaln reasanable charges (neluding oy attorney's lees actwtly Inewrred by Lewmder for the
review and preparnton s teeuments) assoclned witl the servicing of this {oan, including, but not liasied (o 1) processing
dishonored gheeks wd Tnsueies loss iyt ) processing my request Tor o ownership wanster, partial refease, grant of
ensenent, moditestion wwl other agszament(s); iy responding t my reaquest for coples of tua documents antfor s i payinent
Nistory wil 1v) preparation of an aesipiament, discharge or satisfetion ol mortgage,

RIDER YOID 11 MORTGAGE-SOLD TO FNMA, GNMA, FHEMC, RFC OR SMSC
1 the Fedeeal Nalomal Motigage Assockuion (FH568), Government Natonal Morigage Associntion (GNMA), Fedeea! Home Loan
Morgage Compormlon (FHLME), Reskdential Fandiog Corpormion (RFC) or Sears Morigage Securlties Corporation (SMSC) buys
il or some of the Lender's elghis woder the Movtgnge and «he Note, the promises and agreements n this tider will no tonger huve
ny foree or eftoet, exeept those promises and agrevimciis which are aecepted by the purchasing organization,

By signing this, Tagree w all of the wbove,

Burrm J

) Ll .—"""

e A A i b .......fﬁ-‘ Py et

Wﬁnm ~ Mease PRINT Name! ’ THREODORR I\ RO N‘!' R P N

»

/
-_,/ )[ i {'.LA..L......(_..“ .,.(E - é.t_.&..- 2.

Wﬁl:lt‘\‘d « PMease PRINT Name: MARCTIA O, RCRER

Wiinwesy

Please PRIN'T Name;

Witnwss - |

ILLINQIS

Mease PRINT Name:

Forin 11767 Regular Ridet w Mortyipe

6489280
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