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THIS MURTGAZE ¢ Securily Instrument®) is givenon  JANUARY 15, 1994

The murigagor is  SALYACCRK FSPOSITO AND MARILYN ESPOSITO, HUSBAND AND WIFE
("Borruwer"), This Securily {nstrument is given (o

UGN MORTGAGE CURPORATIC!H, A WISCONSIN CORPORATION , which is organized and exigling
vader the laws of _WISCONSIN ). . , and whuse address is
21731 VENTURA BLYVD, SUITE 200, WOOD!LAND HILLS, CALIFORNIA 31364 § ("Lenlzt"),

Borrower owes Lender the principal sum of | Dae Hundred Twelve Thuusnid and 00/100 _
Dollars (U.8. § ___112,000.00 ). This debl is evidenced by Botrower's nate duted Ge saine date as this

Sccurity Instrument ("Nots"), which provides for montaly poyimenls, with the tull debt, if not paid earlicr, due and payuhls on
FEBRUARY 1, 2028 ___ . This Secuiity lnstrument sccurss to Lender: () the ropayment
of the duht evidenced by the Nute, with interest, and ll repewa’s, eytensions and modifications of the Nute: (b) the paymem

of ull atlier suma, with interest, sdvanced under paragraph 7 W giosst the security of this Securily Instumeht; und () the
perlinmance of Hofrowur's covenania and sgreements under this Sevanity [nstrument and the Note, For this purpose,
Barrower dues herehy mortgage, gronl and convey to Lender the followiny; described property located in

DUPAGE Counly, lllinois:

SEE ATTACHED LEGAL DESCRIPTION
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TOGETHCR WUTH il the improvements now of hereafter erected up the property, und all easements, appurtenances,
wid tintures now or horeafter & part of the property. All replacemonts and sdditions shall also be covered by this Scuurity
lastrument, All of the furegoing in rsferrall to n this Security Insteument as the "Propenty®,

BORROWER COVENANTS that Borruwer is lawfully scised of the eguitc hereby convayed and hay the right to
mirigage, grant and convay the Praperty and thal the Properly is wncncumbered, excopt tor encumbrances of record,
Barrower warranls and wil) defund generully the tithe 10 the Property against all claims wid dentands, subject to agy on-
cumbrapces of record.

Titls SECURITY INSTRUMENT uumbines uniform covenants tr national use and non-uniform covenunts with Fimites
variations by jurisdiction t constitie a uniform security instrunent covering real propesty.

UNIFORM COVENANTS, Borrower and Lendor covenant and agree as follows:

1. Payment of Principal und Interest; Prepuyment and Late Charges.  Borrower shull prompily pay when due the
principal of and isterest on the deht evidenced by the Nole and any prepayment and lule charges due under the Note,

1. Furls fod Toxes and Insurance,  Subject tn applicable law or tu & written Waiver hy Lendee, Borrower siiali pay o
Lender on the day moidily payments age dus under the Note, unti] the Note is paid in [ull, o sun ("Funds”) for: (2) yearly
taaes and wscssuicnts waic!, may atain priority over this Sevurity lustroment as u tivn on the Property; (b) yearly leuxchold
payments or gravud sents o0 tie Properly, if any; (¢) yeurly huzard or property inswrance premiums; (d) yeary lluod ih-
Surape promivms, if any; (e) yeasiy murtgage insurance premiving, if any; and (f) may sums payable by Dorower to Lender,
in weeordanee with the provisings of garageuph 8, in lio of the payment of monguge insurance premiume. These itens ure
called "Bserow leing,” Lender may.«iany fime, sollect and hntd Funds i an amount put to exceed the maainmons ameunt u
lender for a federally related moriguge Lwn vy require for Borrower's escrow account under the federal Read Estate
Sctiemenl Procedures Act ol 1974 as amended feom tine to Gme, 12 U.S.C. Section 2601 et seq. ("RESPA"), unlesy
anuther law that applice to the Funds ncts a lesse? amoupt, [f so, Lender may, at any tie, eolleer and hold Funds in an
amuiar aot n ceeed the fesser amount.  Lender may esimate the amount of Punds duce o the basts of curtent duta and
reasunable estimates of expanditures of fuure Bxcruw Nequs or siherwise in accordance with upplicable law.

The Fundy shall he held in an instilation whose depasits are insured by u fuderal agency, instrumentality, of entity
(including Lender, 1f Lender is such an institution) ur {n any Fedoews Fome Loan Bank. Lender shall upply the Funds m pay
the Bsvrow lems, Leader may not charge Borvowss for fnlding upd nplying the Funds, anmially analyzing the vscrow
account, ar veritying the Escraw ltems, wnless Lender pags Borrwer {nterest on the Funds and applizable luw peninits
Lender to ntake such s churge, However, Lender may require Burrower gy 1 ue-time charge for an independent rea)
estare tax repogting seivive used by Lender in comiection with this losn, unless ap icible law provides otharwise, Unless
an agreememt is made or applicahle law requires interest 1o be puid, Lendur sil ot brreyuired to pay Borrowsr any in-
torest or earaings un the Funds. Borrower and Lender may agree in weiting, howeoer, ihat intercst shall be paid on the
Punds, Lender ahill give ur Borrower, without churye, i apial accounting of dhe Fupds siwnwing credits and dehits t
the Tunds and the purpuse fur which each debit o the Funds was made, ‘The Funds arc plegged as adiitiunad security for
ull sums secured by this Security lastrumons,

If the Funds held by Lender exvecd the amounts permitted (o be held hy applicable law, Lsner shall account to
Raerawer for the eavess Funds in uccardance with the requirenents of applicable low. If the simount of %e Funds held by
Lender t any tme is ant sufficient to pay the Escrow ltems when duc, Lender may so nolify Borrower is-wriirg, and, in
such case Borrower shall pay tn Lender the amount necessary to wake up the deficiency,  Boerowcr shall miks un the
deficiency in no morc than twelve monthly payments, wt Lender's sole diseretion,

Upen payment in full of all suras secured by this Secarity lnstrument, Lepder shall promptly refund t Batpower any
Funds held by 1.eador, Uf, under puragraph 21, Lender shall acquire or scll the Peoperty, Lendze, prior to the avquisitivn ur
sule of the Peoperty, shall apply any Funds held by Lendor at the ime uf acquisitinn ar sals 4y s credit apalnst the sums
secured by this Security Instrument,

X, Application of Paymens,  Unless applicable law provides otberwise, a)l payinents received by Lender under
parugraphy | and 2 shall be applied: first, w any prepayment charges due under Uie Notes second, W amounts payalshe
tinder parsgraph 2; third, to intercst duey tourth, o principal dwe; and fast, to any lale charges duc under die Note,

4. Charges; Licns.  Borrower shall pay afl tuges, nssessments, charges, fines and impositions atteibitable to the
Peoperly which may attn priority over this Sccurity lastrument, snd leasehold payments or ground rents, if any. Bnrrower
sltall pay Lhese ohligatiaus in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall puy tem on
time direcdly 10 the person nwed payment. Borrower shall promptly furmish tu Lender all wtives uf wmounts to he paid
under this paragraph. 1 Burrower makes Uicse payiments dircetly, Horrower shalt promptly furnish to Lender reeeiphy
svidencing the paymeats,

Bargewer shall promptly discharge any i which has princity over this Security Tnstrument unless Rorrower: {a)
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Mgries in whiting ta the paywient of the obligation secured by the lien i« munner accoprable m Lendur; (b) contests in
gond fsith the lien by, or defends ngninst enforcement of the lien in, legal proceedings which in the Lender's opinion
wperate ta prevent the spjoreementeof the ligns; o (¢) secures fram the holider of the lien an agreciment satisfactory to Lender
suburdinating the lien o thiv Security Instroment, I Lendor determines that any pait of the Propeny is sulject to & lien
which may attain prioyity over this Scevrity Instrument, Lender may give Burrawer # notice identifying the lien, Boreawer
shall stisfy the lien or ke one or more of the actinns set forth wbuve within 10 days of the giving of notice,

& Hazurd or Pruperty Insurance.  Borrower shell kevp the improvements now existing or hereaftcr erected an the
Pruperty insured against Juss by fire, hazardn included within the lerm "cxtended coverape” and any other hazsrds, inchud-
ing flonds ur Nuoding, for which Lender requires insursnce, This fnsuranve shall be maintained in the amounis and for the
pertnda that Lender requirgs.  The insurance carior providing the insurance shall be chosen by Borrower subject tn
Lender's approval which shall aol he unrcasopably withheld.  If Borrower fails 0 maintain coverage desenbud above,
Lender may, wt Lendor's option, ohlain coverage to proteel Lender's rights in the Propurty i accordance with paeagraph 7,

ALl insursies polivies and renewals shall be aceeptuble o Lender and shall include » sundard mortgage clause,
Lender shall have theright to hold the policics and rencwals, If Londer requires, Burrewer shall promptly give to Lender alf
reccipts of paid rremiviis snd renewul notices. [0 the event of loss, Borrower shalf give prompt notice to the insuranve cug-
ner snd Lendar, Lendsr viay make proof of oss if nut imade promptly by Burrewer,

Uniesw Lender and Bavenwer ntherwise agres in wriling, inauraiice proceeds shall be spplied to restoration or repair
of the Propeity damaged, if thedestaration or repuir is econmmically feasible and Lender’s security is not fessened,  [f the
restntalinn vy repalr is oot econamivally fousible or Lender's seeurity would be lessened, the ingurance proceeds shall be
applicd tn the sums secured by this Secioty Insunent, whether or not then dus, With any eacess paid 1o Borrower, If
Bovrawer shandins tho Property, or dovy nuranswer within 10 days a notice fram Lender that the insurance carrier has of-
fered 1o senle @ wlaim, then Lender muy ulleslihe fnsurance proveeds, Lender may use the provewds Lo repair or restore
the Property ur o pay sums secured hy thix Sccusity instument, whether or not then due, The 30-day period will begin
when the notice is given,

VUndess Lendur and Borrower otherwise agree in v g, any application of proceeds to principal shall nol extend or
posipone the due date of the inenthly puyments referved to in paragroplis | and 2 or shange te amoupl uf the piynents.

If undor paragraph 21 the Property is acquired by Lender, Boerowsr's-sight o sy tnsurance policles and provecds resulling
from damage to the Propeity privor W the aespiisition shall pass w0 Lepd!<rao the exteat of the sums seeurod by this Security
Instnimant insmediately prive i the scquisition,

6. Occupincy, Preservation, Muintenunve und Proteclion of the @ operty; Berrower's Luun Applization; Leascholds.
Horrower shill accupy, establish, and usc the Property ax Borrower's prineips! zendence within sixty days after the execu-
tion of this Security Instrument and shall coutrinue to oceupy the Property as Borvow :r's prinvipal residence for at least one
yeat afler o date of oceupancy, uplvss Lender otherwise ngrecs in writing, which cdsent shall aot be ypreasonably
withlield, or unless eatenuating clecumstanves eaist which are heyand Borrower’s contenl, ~3errawer shall nul destray,
damage or jmpadr the Propoity, allow the Property to deterivrale, ar cuminit waste on the Pregziy: Borrower shall be in
default if any forfeilure wetion or proceeding, whether civil or eriminal, is begun that in Lander's gtod faith judgment could
restil in forlnitnra of the Property nr olierwise materially inpair e lian oreated by this Scourity lnziuioent o Lender's
seenrity intecsst.  Borrower may cure such 8 defaud and reinstale, us provided in paragraph 18, by cuning i action o
proceeding to be dismissed wilk & rafing that, in Lender's goad faith determminutiun, precludes forfeiture nf the Porower's in-

terest in the Property or other material {(mpaivment of the llen created by this Security Instrumont or Lenda™'s seeurity f_c"';
interest.  Buorrower shall aiso he in default If Borrower, Juring the loan application process, gave materjally false winac- -
surale informalion or statetents o Lender (or falled o provide Lender with any material infurmation) in connection with the og
luan avidenced hy the Note, including, but not limited to, representutions concerning Borrowet's aeeupancy of die Property :
us 4 princips) residence. IF this Scewrity Instrument is un 4 leasehold, Borrower shall comply with all the provisions of the E

(ease. 1 Rurrower xerices fee title o the Propanty, the leaschold and the fee title shaff nut murye unless Lender agrees W
the merger in writing,

7. Proteetion of Lender's Rights in the Property,  f Burrower fails to perfor the covenants and agreeinents eon-
tuinud in this Security [nstryment, ar there is & legnl proceeding that may significantly affeet Londor's rights in the Property
tsich as a proceeding in hankripicy, probate, for condemnation or furfuiture or to enforee lews ur regulationy), then Lender
may du and pay for Whatever is necensory to proteot the value of the Property and Lender's rights in e Property. Lender's
wetivny may include paying sny suius secured by w lien which has peievity nver thiv Securlty Instrument, appearing In cour,
paying reasonable srornoys' fees and enlering on the Property th muke ropairs. Althaugh Lendor may wke action under
this pursgraph 7, Lender dues nut kave to da sn,

Aay amounts disbursed by Lender under this paragraph 7 shall beeome addiiionu) debt of Borrower secured by iis
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Sceurity Instrument. Unlass Borrower and Lender agree to ather terms of payinent, these amouats shall bear interest from
the dute of dishursement at the Note rate and shall be payable, with intcreat, upon nutive from Lender to Borrower request-
ing payment, ' '

d. Murtgope [nsuvance.  if Lender required mortgage insuranee ag o condition of making the loan secured by this
Security Instruinent, Borrowes shall pay the premiuma requized to maimtain the mortgage insucance in effect. I, for any
reason, the mortinge nsuraiee coverage reqoired by Lender lupsus or ceases to be in effect, Borrewer shall pay the
prenuums required 1o obtain eoveruge sebstantially equivalent to the mortgsge inswrance previously in effect, at a cost sube
utantislly cquivalent to the cost to Borrower of e mongage Insurance previously in elfect, from an alicroate mortgage in-
surer appruved by Lender. (f substantially evnivadent murgige insurance is not available, Borrower shall pay to Lender
edch month a sue equal to the yearly mortgage insurance premdum being paid by Horrower when the insurspee coverrge
lapred of censed w be in effect. Lender will accept, use and retain these payments as a loss regerve in licu of mortgage
insurunce.  Loss reserve payments miry oo langer be required, at the aption of Lender, il mortgage insuratice coverage {in
the amount and [ thy period that Lender requires) provided by an insurer approved by Lender again becomes avatlable
und is btained, Borpziwer shall pay the premivms required to maintwin mortgayge inswrance in effect, or to pravide a loss
reserve, until the requirerrent for mortgnge insurance ends in accordance Wwith any wrilten ggreement between Basrowee
und Lender ur spplicabla liw,

9, Inspeelion,  Lendir o its agent may muke reasunable ontries upon and inspectinns of the Pruperty. Lender shall
give Borrower nutice ut the dme of o: prior to an inspection spevilying reagonabile cause for the impection.

10. Condemnation. The presceds of any award or ¢laim for damagos, divect of consequentiaf, in conncetion with
any condamnation or ather Wking of uny rartiof the Praperty, or fur conveysnce in licy of condenmation, are herchy assig-
ned and shall be pald to Lender.

In the event of a tntal taking of the Projeny, the proceeds shull be upplied to the sums seoured hy this Securily
tnstrament, whitier or pot then dug, with any excirs poid to Borrower, fn the event of i purtial taking of the Propeny In
which the fair inarket value of the Property immodiatery Getore the taking is cqual w or greater than the amount uf the sums
secured by this Sceurity Tnstrument imimedintely before theawing, unless Burrower sl Lendor otherwise agree in wilting,
the swms secured by this Seenrily Instrument shall be reduced by the ampunt of the proceeds multiplied by the following
fraston: {a) the ot amaunt of the sums secured immediately beldare 2hs taling, dividud by (b) the fair wmarket value nf the

Property immediately hofore the taking.  Any bulapec shall b paid<oBorrower, In Uie event of 2 partiad taking of the
Praperty in which the fxir market value of the Property immedintely befariie taking is less than the amount of the suins
secured immedistely before the taking, unless Borrower wnd Lender otherwirz agree in writing or unluss applicabile law
atherwlse provides, the proceeds shall be applied to the yuny seeured by this Sactdity Instrument whether or aut de syt
ara then dus,

{{ the Propuity is abanduned by Dorrower, or if, after notice by Lender in Burrower/thal the cunduemnor offers to make
an award or sellle 8 cuim for damages, Borrower fails Ly respond w Lunder within 30 days after e date the nutice is given,
Lender is authorized to collect and apply the pricecds, ot it option, sither to restoratiun ur repri ot ic Property or to the
suing secured by this Security Instrumcnt, whether or aot Gien due,

Unfegs Lender end Rurmower otherwise agrae In writing, any application of procewds e principal siail not extend or
pewtpin: the due date of the manthly paymunts refeered re in paragraphs | and 2 or change the amount of uck/z=3ments.

11. Borrower Not Released; Forbearnnce By Lender Not o Waiver,  Extension of the time for payzaent or madifica-
tion of anortization of the wums secured by iy Security Instrument granted by Lendor to any successor inarierost of
Borrawer shadl not operite t relewse the lahitity of the originat Borrower or Borrawer's suscessord in intoreat, Lendey shall
nut be required tn vamimenve provecdingy ngainst any suceessor in interest or refuse to extend dine for payment op ather-
wise modiry amortizaton of the sums secuted by this Securily Instrument by reason of any demand mude by the vriginal
Hovrawer ar Burrower’s successors in interest, Any forbearance by Lender in exercisimyg sny right or remedy shall not be a
wajver of or preeluck: the exercise of any rght or remuody,

12. Successors and Assigns Bound; Joint and Several Linhikity} Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefic the successory wnd kssigns of Londer and Borrower, subjest to the provisions of
paragraph 17. Boreawer's covenants and agrecmenty shull be juint and severd,  Any Borrower whoe co-signs this Security
Instrument but dues nut execute the Nede: (u) is cu-vigning this Security Instrument naly t mongage, grant and convey that
Borrower's interest in the Pruperty undr the terms of this Security Instrument; {b) is ner personglly ubligaied to pny the
suink securcd by this Sseurity Instrurment; and (c) agrees that Lender and nay other Borrawer may ugree to extend, modify,
lurbear or make any scvomitodationy with regard  the terms of this Security Justument wr the Note without that
Borrower's vonsci,

13, Loga Churges.  If the loan secured by this Scourity insuument is subject o u Jaw which scts maxinum Joan
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o charges, amd that bow s finally inforpreted so grat the interest ur ather loun vharges collected or e be vallected in voninee-

©7 Gop with the boun exveed the pernited Emijts, then: (a) sny such loan charge shall be reduced by she ampunt necessary (o
reduue the churge fo the permined Limit and () any sums already cullected from Borrwer which aveedod permittced limits

U will e vfunded to Boreowar. Lendur may chouse o make this refund by reducing the principal pwed upder the Note or by

T jaking # direel payment w Borrowee, 1F u refund reduces principal the redueton will be treated us i partiy) prepayment

i without any prepayment charge uider tie Nate.

1. (4. Notlees, Any aotive i Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applivable law requires wae of another method. The notice shall he directed 1o the Property
Address ur any ulher address Bosvower designates hy notlce e Lender.  Any pofice 16 Lender shall he yiven by Brst class
il Lender's sddvess stated hercin or any other addregs Lender designates by notice to Burrawer, Any nutice pravided
for in this Sevurity insrument shall be decovd 15 have been given W Borrower ar Lender When given as provided in this
puragraph.

1S, Guveraing Luw; Severability,  Thiv Sevurity lnstrument shall be governcd by fodurs) law spd the taw ol the juris-

dichon in which the Propeity ia loewted, In the evenc thur say provisivn or clause of this Sceurety Jnstrument of the Note con-

Hicts with upplicable faw. such conttict shall ad affect other provisinng of this Security lastrument or e Nute which cun be

given effcct withat e coflicting provision,  To tus end the provisions of this Secwrity [nstrument and the Note are

deelared to be severable,

16. Burrower's Copy. 787 dwwer shall he given ane confurmed copy of the Note mnd of this Sceurity Insmument,

17, Transler of the Propertvoe w Bonefleia) Interest in Burrowedf all o any part of the Propeity or uny inferestn (0 s
sold or wanstorred (ur il s heneficial intarent v Borrower is sold ur transferred apd Borrowsr is not a nawral person) without
Lender's prior writlea consent, Lender iy, af its option, require immediste payimeat in full of »il sums sceured by this
Sceurily Insteument. However, this option shrd mi be exercised hy Lender if caervise is prohibited by federnl baw as of the
date of this Scourity Instrument.

If f.ender excreises this aption, Lendear shall givc Rurvower notice of acccleration. 'The notice shall provide n period ol
not fess then 30 days fron the date he potice is deliverdor muiled within which Botrower must pay all sums accured by
this Security Instrument.  If Borrower tails 10 pay these sums pnar o Lhe expiration of this period, T.eader tnay invoke auy
remedies permitted by this Security Instrument withue! further soteror demand on Borpawer.

(8. Borrower's Right tn Relnstyte. I Burrower meots cormddr conditions, Rorrowcer shall huve e fight o have enfor-
cement of this Secutity [nstrument discontinued al any tne prine 1 he sazlivr of: (a) 5 days (or such ofher perind as ap-
plivalle Jaw moy specily tor reinstaement) hefore sale ol the Praperty prosnant o any piwver of sale contaived in this
Secunty Instunent, or (b entry of » judgment enforeing this Securily lnstrurezi, Those conditions are that Berrower: {a)
pays Lender all sums which then would he dJue under this Securify fastrtment und the Natg as il no scceleration had
occurril; (h) vures any default of any othcr covenants or agraements, (€f pays all rinenses jneurred in eaforeing this
Security Instrumuent, including, bul noi Ymited to, reasonuble attorneys’ feest and (d) tees suvh actinn as Lepder may
reaiopably redRice to assurc that the lien of this Srewrity Jostrument, Lepder's vights i the Brissarty and Borrower's obliga-
livn to pay the »ums secured by this Security Instrunent shall continue unchanged. Upan reinsiat=tocat by Borrower, this
Sscarily Instrotment and the obligabons sectred hereby shall remain fully 2ffective as i) nu sccelermion hab aceurred,
Huowewer, this right te reipstate shall ot apply in the case of sccclepation under pasgraph 17

19, Sule of Note; Change of Lupp Servicer.  ‘fhe Now or o partial interest in the Nate (togetaes with this Securiry
Instrument) may he sold one or more times without prior aotice to Burrower, A sale may result in & cliange i the catity
fhuown as the "Loan Servicer”) that colleets munthly payimonts due under the Note snd this Secnrity Tnstrument. ke also
iy e ane or more changos of the Loan Sevvivcer unrelated t a2 sale of the Note. 1] there 15 a change o the Loap Servicer,
Borrower will be given wiitten notice of the chunge in accordance with paragraph 14 sbove und applicable law, The aotice
will state the name and adiress of the new Loan Servicer and the uddress tn which paymenls should be made, The notice
will also contaty any olher information required by applicable lw,

20. Hisedous Substunces,  Romirwer shall not cause or pernit dic prosenee, Use, disposal, slorage, or relense
of any Hururdous Substances on ar in the Property. Borrawer shall nor do, nur sllaw anyene else to do, anything affectiog
the Propenty thut is in violation of any Enviranmental Law, The preceding two seatences shall not apply th the prescace,
wi, oF slorage on Lhe Propoity of susll quunhities of Huzardpux Substances that ure yeaerally recopmived 6 he ap-
propriate to noratal residontial uses sid to maintenance of the Property.,

Borrower shall promply give Lender written notice of sny investigation, cheim, demand, linvsuit or other activn by any
povermmental ar regulatory sgency of private party involving the Property and sny Hazardous Substance or Enviconmunial
Law ol which Borrower has aciual knowledge, |f Berrower tearns, or is notified by any governmental or fegulstory nulhity,
that any remefyad nr other remediation of any Huzerdous Sulistance allecting the Property is nevessary, Horrawer shall

N
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peamptly take sl nceessary remedial actions in seoordance with Enviconmemal Law,

Av used in this paragraph 20, "Hazardous Subatances” an thase substawees defined as tokic or huzardous substan-
cea by Bnvironmental Law and the'following substances: gasoline, kerosene, nther flammable of taxic petroleum produets,
texie pestivides and hechicides, volatile solvents, imaterials containing asheston or formaldehyde and radiouctive materials,

As used in thin paragraph 20, "Eavireamental Law” means federal laws and laws of the jurindicton where e Property is {o-
cated thal relute t health, safety or envircimenial protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agreo as follows:

21, Aceeleratinn; Remettics, Leader shall glve solice to Burrower prior lo necelerotion following Borrowee’s hreuch of
uny covenant or agreement in (his Security Tnstruwent (but nut prior to acceleration under parugroph 17 unless applicahte
Inw provides otherwise). The nutice shall speeily: (u) the default; () the action required Lo cure the default; () a date, nal
lesy thun 30 days from the dute the aotice i given to Barrower, by which the default must be cured; and (d) that failure w
cure the defnult on or hefore the date ypecitied {n the notice may result in aceelerntiun uf the sums secured hy this Seetrity
tastrument, fnresosire by judicial praceeding and sule of the Property, The notice shall further [nform Borrower of the right
to pelnstate alter acederation aud the clght to ussert in the foreclosure procceding the non-existence of a defiult or any
olher defense nf Barrdawe: t ucceleration und forectosyrs, 3 the defuult is not curcd on ur befure the date speeified in the
nolive, Lender gt its option inay requice immediate payment in full of all swms secured by thiv Securlty Tnsteument without
further demand und may fo’ocare this Securily Instrument by judicinl proveeding. Lender shall be entitled ta collect alf ex-
penses incurred in pursuing dhe svindies provided dn this paragraph 21, including, but not limited to, rensoauble ultorneys'
fees und costs of title evidenve,

22, Release, Upon paymets o7 all aumy sceurcd by this Secunity Instiment, Lender shadl release this Seeurity
Instrunent to Barrawer, Bovgower shall pay sny recordation custs.  Lend2r may charge Burrower a fee for releasing this
Security Tnateuineat, but snly i the fee is paid U a third party for servives remdered and the charging of the fes is permined
under upplivable law,

33, Wuiver of Homestend.  Borrower waavas i1l »ight of homesteud cxcmption in the Propenty.

24, Ridery to this Sceurity Instrument, I 07 wr minre Aders are exectted by Borrower and recarded together
with this Security {nstrument, the cavenants and agreemenls uf wich wuch rider shall be ineorporated (nto and shall aimend
and supplement tie cuvenants and agreements of this Seourity instnument a5 if e rider(s) were a part of this Security
Instrumene,

[Cheek applicaise bok{es))
D Adjustihle Rare Rider D Conduminivin Ridoe D 1+4 Fumnily Rider
D Ciraduared Payment Rider D Plinned Unit Develugnient Ridar D Biweekly Payment Ritlar
D Batlwnn Rider [:] Rate improvement Rider [j Second [fome Rider
D Other(s) {specify!

BY SIGNING BELOW, Borrower sccepts and agrees b Lhe torms and covenants comisiney i His Seounity Instratient

and in any rider{s) cxceutedd by Bumrowor and recorded with i
Witnesses: f{&
{Seal)

sawﬂ@s‘;smsno -Burrower

7‘/&5@& / f 4t (a, (Seal)

mlwwspomo /“ -Botrawer

\

{Scal)
-Borruwer

(Scal)
-Boriower

L3 1IN
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— [Spuce Below This Line For Acknowledginent)

ok

&
STATE OF ILLINOIS DUPAGE Cuunty ssi

y o
\//{Le ol L/L 66/(/\44( J}Q &- » Notary Public in and for said county and state, do

hercby wmfy thit GALVATORE ESPOSITO AND MARILYN ESPOSITO

personally Jaown w me to be the same person(s) whase name(s) isfare subscribed to the reguing instrument, appeared
hefure me this day<oerson, and scknuwledged that he/she/they signed and delivered the said instrument as thelr
free and voluntary aci, for the uses and purposes erein set forth,

Given under my kand stid il scal, this 13TH day of JANUARY, 1998

My Comission expives: ﬁ/(_‘aﬁ’f’ ¢ /( é}/&ﬁcr i Gﬁuw

Nutery I’uhlu. . ot A A A

7 SEAL
Thiz instrument was prepared by ‘a OFF‘CML HOFF ;
CN MORTGAGE CORPORATION 4 NOTARY PUBLIC, STATE OF ILUNOVS o b
2173} VENTURA BLYD, SUITE 200 ‘ Mv ccmmisalon Explrel Fot, 2 * ,'
WOODLAND NILLS, CALIFORNIA 91364

mithaebs ___ Form 3014 5190
(puge 7 of 7 pages)







UNOFFICIAL COPY

Luan Noooo 241198)
PREPAYMEN'T PENALTY NOTE ADDENDUM

' .
Far a valuable consideration, receipt of which is hereby acknowledged the undersigned agree that
the Promissory Note of even date to which this Addendum is attached, shall be subjeet to the fol-
lowing provisions, natwithstanding wny provisions to the contrary contained in said Promissory
Note or the Truth-In-Lending Disclosure, Deed of Trust, Mortgage, or Security Deed (Security
instrument) securing same.

This Addendum is atinched to and made a part of that certain Promissory Nole given by
SALYATORE ESPOSITO AND MARILYN ESPOSITO {Borrower) to

GN MORTLAGE CORPORATION {Lender), dated
JAMNUARY 15, 1998, which Note is in the principal amount of 132,000.00

PREPAYMENT PENALTY

[ have the right to makc payments of principal at any time before they are due. A puyment of prin-
cipal only is known as-w "prepayment.” When 1 make a prepayiment, 1 will tell the Note Holder in
writing that 1 am deing so._Halaer shall apply any prepayment first to reduce any interest and
charges owing al the time of sich prenayment and then to reduce the amount of principal owed
under this Note, provided that suck balance shall be applied ta the principal in reverse order of the
due datz of each payment and shall not otherwise affect or delay the due date of the next payment
under the Note,

The first twelve months of the loan term is called the "penalty period”. Within this twelve month
penalty peried, | may make a prepayment of up to 205 of the original principal amount of the Note
withowt a penalty, 1| make a prepayment in excess of 20% of the original principal balance, | will
pay n penally, The penalty will be equal to six (6) montha dvanee interest on the amount prepaid

in excess of 20% of the original principal amount.  After tie‘twelve month penalty period, 1 may
prepay in whole or in part, without penalty, the then outstamlinZ principal balance,

"NOTICE O BORROWER"
Do not sign this loan agreement before you read it This koan agreement pravides for the puyment of 0
penalty i you wish to repay the lean prior te the date provided for repayment in 205 c0sn agrecment,

IN WITNESS WHEREQF, the Borrower has executed this Note Addendum on the

15TI duy of  JANUARY

Bfrrower Date
SALYATORE ESPOSNITO

ny @" ? : o
”//}L‘u j«.; s 'H-JU\?&"’\ /oI5
ﬂx;o_\@' / Y // Date
MARILYN ESPOSITO \

Borrower

Borrower

PNAL (LoD
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