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MORTGAGE

THIS MORTGAGE (“Steurity Instrument”} is given on - JANUARY 21, 1998
The MOTIZAZOE is RAMON VARCAS ™ < D5¢ M m, UCU -

ﬂ U ("Borrowver"). This Security lnstrument is given o
PINKFUND,USA, A CALIFORNIA CORPORAIIOY CFLAG03-3IMT ' @
which is organized and existing under the lows o CALIFORNIA v iind whasc address is
12770 HIGH BLUFEF DRIVE, -CULTE 140
SAN DIEGO, CA 92130

("Lender”). Borrower owes Lender the principal sum of
FORTY EIGHT THOUSAND AND NO/100

Doltars (U.S. § 48,008,00 ). Thtis debt it eviaenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid caclice, due and payable on
FEBRUARY 1, 2028 . This Sceurity Instrument'secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and al} renewals, extensions and modificationsof the Note: (b) the payment of all other sums, with
interest, advinced under paragraph 7 to protect the security of this Security Insirument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and thedsate. For this purpose, Borrower does hereby

mortgage, prant and convey to Lender the following described propenty loeated in

CODK County, lilinois:

§§
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¥
N
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N

LOT B8 IN BLOCK 102 IN HARVEY, A SUBDIVISION OF PART CF SECTION 17,

TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CCGOX COUNTY, ILLINOCIS.

om A% (7. 31\ =A%~ Coco

which has the address of 15714 S, LOOMIS HARVEY
[Strent] {City}

Hinois 80425 ("Properly Address");
{7ip Code]

ILLINOIS - Single Family - Fnnnie Mae/Freddie Muc UNIFORM INSTRUMENT Form 3014 9290
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. TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gramt and convey the Preperty and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and  will defend generally the title to the Propeny against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest; Prepayment and Late Charges. Bosrower shail promptly pay when due the
principul ef and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ¢"Funds") for: (a) yearly
taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) ycarly lcaschold
poyments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
isurance premiums, if any; (¢) yearly morgage insurance premiums, if any; and () any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurince premiums. These
items are called "Eserow lems.” Lender may, al any time, colleetl and hold Funds in an amount not 1o exceed the maximum
amount 4 lender for a federally related merigage loan may require for Borrower's escrow account under the federal Real
Estate Scutlement Procedures Act of 1974 as amended from time 1o time, 12 U.S5.C. § 2601 ¢t seq. ("RESPA™), unless another
law that applics to the Funds sets o lesser amount. If so, Lender may, a3 any time, collect and hold Funds in an amount not to
exeeed the lesser amoeunt. Lender may estimate the amount of Funds due on the basis of current data ancd reasonable estimates
ol expenditures 7 future Escrow Bems or otherwise in accordance with applicable law.

The Funsis stall be held in an institution whosc deposits are insured "y a federal agency, instrumentality, or entity
(including Lender, 7 Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems! Leader may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifyins the Escrow [teins, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
o make such a charge /dvwever, Lender may require Borrower to pay a one-iiqae charge {or an independent real estate tax
reporting service used’ v _ander in conneetion with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable [aw (cwiires interest (o be paid, Lender shall nol be required to pay Borrower any interest or carnings on
the Funds, Borrower and Lendcr may agree in writing, however, that interest shall be paid on the Funds, Lender shall give lo
Borrower, withoul charge, an sl accounting of the Funds, showing credits = .d debits 1o the Funds and the purpose for
wlhich each debit to the Funds'wils made. The Funds are pledged as additional seeurity for all sums secured by this Sccunty
Instrument.

If the Funds held by Lender cicved the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in acceldiiace with the requirements of applicable law. If the amount ol the Funds held by
Lender at any time is not sufficient to ray the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such cuse Borrower shall pay (o Leader e amount necessary 1o make up the deficiency. Barrower shall make up the
deficiency in no more than twelve monthly ayments, at Leader's sole discretion.

Upon payment in full of all sums secuvsd Gy this Sceurity Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21 Lrnder shall acquire or sell the Property, Lender, prior to Lthe acquisition or
sale of the Property, shall apply any Funds heid Oy Leader at the time ol acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Ualess applicanie law provides otherwise, all paymems received by Lender under
paragraphs | and 2 shall be applied: fisst, 1o any prepuymesiccharges duc under the Note; second, to amounts payable under
paragraph 2; third, o interest due; fourth, to principai due;and [ast, 1o any late charges due under the Note.

Charges; Liens. Borrowcer shall pay all taxce asssessments, charges, fines and impositions autributable to the
Property which may altain priority over this Sceurity Instrunfent and leasehold payments or ground rems, if any. Borrower
shiall puy these obligations in the manner provided in paragraply 2{ or if not pakl in that manner, Borrower shall pay them on
time directly Lo the person owed payment. Borrower shall promp lydvrnish 1o Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments dircctly, Borrovier shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promplly discharge any lien which has priority ovér this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation seeured by the lien in o manne~Geceptable 1o Lender; (b) contests in good fuith the
liecn by, or defends against enforcement of the lien in, legal proceedings whick inthe Lender’s opinion operate 1o prevent the
enforeement of the lien; or (¢) secures from the holder of the lien an agreemen sstisfetory 1o Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Propenty is subicel to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien./‘drtower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

5.  Hazard or Property Insurance. Borrawer shall keep the improvements oy existing or herealter erected on the
Property insurcd against loss by [ire, hazards included within the term "extended coveraie” and any other hazards, including
floods or Meoeding, for which Lender requires insurance, This insurance shall be mwaintained in the amounts and

.
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« for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall nol be unreasonably withheld, If Borrower fails to maintain coverage deseribed above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be aceeptable to Lender and shall include a standard mortgage clause, Lender
shall have the riglt to hold the policies and renewals, [f Lender requires, Borrower shall prompily give 10 Lender all receipts
of paid premiums and renewal notices, In the cvent of loss, Borrower shall give prompt notice Lo the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shait be applied (o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not cconamically feasible or Lender’s securily would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or to piy. sums secured by this Seeurity Instrument, whether or not then due. The 30-day period will begin when the
notice is givei.

Unless Lencer wnd Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due die’o! the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 sie Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage 1o the Propaniy nrior Lo the acquisition shall pass to Lender to the extent af the sums secured by this Security
Instrument immediately prici toge acquisition.

6. Occupancy, Preservaticn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shill oceupy, ~atablish, and use the Property as Borrower's principal residence within sixty days afler
the execution of this Security Instrumeqaeaid shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, urless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstinces exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Fiopeny to deteriorate, or commit waste on the Property, Borrower shali be in
default if any forfeilure action or procceding, whetier civil or criminal, is begun that in Lender's pood faith judgment could
resull in forfeiture of the Propeny or otherwise rsaiwdally impair the lien created by this Security Instrument or Lender’s
security interest, Borrower may cure such a default and reinstate, as provided in paragroph 18, by cuusing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of tieion created by this Security Instrument or Lender’s security
imerest, Borrower shall also be in default if Borrow er, during theloan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lendes»atlcany material information) in connection with the foan
evidenced by the Note, including, but not limited 1o, representations sovcerning Borrower's cccupancy of the Property as a
principal residence, 1[ this Security Instrument is on a leasehold, Borrover shall comply with all the provisions of the lcase. 1f
Borrower acquires fee title to the Propenty, the leaschold and the fee tivie shallzol merge unless Lender agrees te the merger
in writing,

7. Protection of Lender’s Rights in the Property. If Borrower faiie”ts-perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigpificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture o7in enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Property and-Lender's rights in the Propenty.
Lender's actions may include paying any sums scecured by o lien which hus priority over thiy Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Athrugt Lender may take action
usder this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of ‘@eanwer sccured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall pear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Sorcuwer requesting
payment,

8. Mortgage Insurance, 11 Lender required morigage insurance as a condition of making the loan securced by this
Sceurity Instrument, Borrower shall pay the premiims required 1o maintain the mongage insurance in effect. If, for any
reason, the mengage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required (o oblain coverage substantially equivalent to the mortgage insurance previously in effect, at @ cost substantially
equivalent to the cost to Borrower of the mengage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. I substantially equivalent mortgage insurance coverage is uot available, Botrower shall pay 1o Lender
cach month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mongage insurance, Loss reserve payments may no longer be required, ot the option of Lender, il mortgage insurance
coverage (in the amount and for the period ihw Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effeet, or 1o provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

Y. Inspection, Lender or its apent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasenable cause for the inspection,
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10. Condemnation. The proceeds of any award or claim {or damages, direct or conscquential, in connection with
airy conderanation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums
secured by this Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccitred by this Security Instrument shall be redvecd by the amount of the proceeds multiplicd by the lollowing
fraction: () the total amount of the sums secured immediatety before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Bormower. In the event of a panial taking of the
Property in which the fair market value of the Property imimediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied o the sums sceured by this Security Insirumen) whether or not the sums are
then due.

if the Progarty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle aclaim for dumages, Borrower (ails to respend to Lender within 30 days afler the date the netice is given,
Lender is nuthorized 1o, colleet and apply the proceeds, at its option, either to restoration or repair of the Property or to the
stms secured by this Seaurity Instrument, whether or not then due,

Unless Lender and-Barcower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the-tpzithly payments referred to in pasagraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Relsasad; Forbearance By Lender Not a Waiver, Exicnsion of the lime for payment or
modification of amertization of 15¢sums securcd by this Securily Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to releas the lability of the original Borrower or Borrower's successors in interest, Lender
shall not be reauired 10 commence proceedings against any suceessor in interest or refuse to extend time for payment or
otherwise madiiy amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors. in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any r'zht or remedy.

12. Successars and Assigns Bound; Joint ane) Several Liability; Co-signers, The covenants and sgreements of this
Security Instrument shatl bind and benefit the succesawis and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenan!s and agreements shal'te joint and several. Any Borrower who co signs this Sccurity
Instrizment but does not cxecute the Note: (a) is co-signing this Security Instrument only o mortgage, granl ard convey that
Borrower's interest i+ the Property under the terms of this Securiti’ Instrument; (b} is nol personally obligater! .o pay the sums
sccured by this Security Instrument; and (¢) agrees that Lender ard pny other Borrower may agree to extens, modify, forbear
or make any accommadations with regard to the terms of this Sezurity Instrument or the Note without that Borrower’s
cansent.

13, Luan Charges, If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection
with the loan exceed the permitted limits, then: () any such Joon charge shal. be reduced by the amount necessary to reduce
the charge to the permitted limit; and {(b) any sums already collected from Barrows: which exceeded permitted limits will be
refunded 10 Borrower. Lender may choose (o make this refund by reducing the prineiper-owved under the Note or by making a
dircet payment to Borrower. If a refund reduces principal, the reduction will be treated 2s-o-partial prepayment withowt any
prepaynient charge under the Note,

14, Notices. Any nolice 1o Borrewer provided for in this Security Insirument shall'be given by delivering it or by
mailing it by lirst class mail unless applicable law requires use of another method. The notice shill bo directed to the Property
Address or any other address Borrower designates by nolice to Lender. Any notice 1o Lender shaii-ie Ziven by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any natice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provic'ed in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by Jederal law a3l the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruinent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
be given effect without the conlicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [T all or any part of the Property or any interest
in it is sold or transferred (or if a benelicial interest in Borrower is sokl or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in {ull of all sums sccured by
this Security Instrument. However, this option shall not be excereised by Lender if exercise is prohibited by federal law as of
the date of this Security [nsirument,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this
Security Instrument. If Borrower fails to puy these sums prior to the expiration of this peried, Lender may invoke any
remedies pertnitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right te Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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.applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b} entry of a judgment enforeing this Security [nstrument. Those conditions are that Borrower: (a)
pays Leader all sums which then would be due under this Security Insirument and the Note as if ne aceeleration had occurred;
(b} cures any default of any otlicr covenants or agrecments; (¢} pays all expenses incurred in enforeing this Security
Instrument, including, but nat limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
[nstrutnent and the obligations secured hereby shall remain flly effective as if no acceleration had occurred, However, this
sight to reinstate shall not apply in the case ol aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicet, The Note or a partial inlerest in the Note (together with this Security
Instrument} may be sold one or more times withewt prior potice to Borrower. A sule may resull in a change in the entity
{known as the "Loan Servicer”) that cellects momhly payments due uuder the Note and this Security Instrument, There also
may be one or rore changes of the Loan Servicer untelated o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be girven writien notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name arad vddress of the new Loan Servicer and the address 1 which payments should be made, The nolice will
also contain any otherinformation required by applicable Jaw.

20, Hazardous Subwaices, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on orio ite Property, Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violdion of <ny Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small guantities ol Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to makntenance olth Fluperty,

Borrower shall promptly give Lender weitien notice of any investigation, claim, demand, fawsuit or other actien by any
governmental or regulatory agency or privace party involving the Property and any Huzordous Substance or Environmental
Law of which Borrower has actual knowledge. 17 Borrower learns, or is notitied by any governmentaf or regulatory authority,
that any removal or other remediation of any Huzwdeus Substanee affecting the Property is necessary, Borrower shail
promptly take all necessary remedial actions in accordiree with Environmental Law.

As used in this paragraph 20, "Hazardons Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or texic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing asoestos or faraaldelyde, and radioactive materials. As used
in this paragraph 20, "Environmeniat Law" means fecerad laws and biws of the jurisdiction where the Property is focated that
refate to health, salety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Bovrower prior to acceteration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acecleration under paragraph 17
usless applicable lnw provides otherwise). The notice shall specify: (a) the Jaf«plt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Loriower, by which the defanit must be
cured; and (d) that failure to cure the defaull on or before the daie specified in the ratice may result in acceleration of
the sums secured by this Seeurity Instrument, foreclosure by judicial proceeding and sple of the Property. The notice
shali further inform Borrower of the right to reinstate afier acceleration und the righ! 1o assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerat’on ¢nd foreclosure. M the
default is not cured on or before the date specified in the notice, Lender at its option may requiz¢ omediate payment in
full of all sums sccured by this Security Instrument without further demand and may fereslose this Security
Instrument by judicial proceeding, Lender shaii be entitled 1o collect all expenses incurred in pursuiag the remedies
provided it this paragraph 21, including, but net lknited to, rensonuble attorneys’ fees and costs of titie evidence,

22. Release. Upon puyment of all sums sccured by this Sccurity lustrument, Lender shall release this Security
{nstrument withow charge 1o Botrower. Borrawer shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of hamestead exemption in the Property,
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24. Riders 10 This Security Instrument. If onc or more riders are exceuted by Borrower and recorded \ogether with
this Sceurily [nstrument, the covenants and agreements of each such rider shall be incorporated into and shatl smend aad
supplement the covenants and agreements of this Security Instrument us if the rider(s) were a part of this Securily Instrument.
[Check applicable box{es)]

[; Adjustable Rate Rider U Condaminium Rider El {-4 Family Rider

D Graduated Payment Rider D Plunned Unit Development Rider :I Biweckly Payment Rider

[ Balloon Rider D Rate Improvement Rider j Sccond Home Rider

[-— Othest:h [specifyl

BY SJGNING TELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of this
Security Jstrument ang 4 Say rider(s) cxecuted by Borrower and recorded with it,

Y (Scal) (Seal)

RAMON VARGAS Purrower -Borrower

{Seah) {Secab

-Borrower -Bomower

ASead) [Seal)

“danower Bomower

Witness: Witness:

Rk THTS 1S NOT HOMESTEAD PROP SRTY AS/TO ROSEMARY VARGAS
L)

STATE OF ILLINOIS, A Cannty ss:
i, ( d?d v Public in and for said cnumy and state,
do hereby certify that \ U Or aS (‘TW /( W o 120 y&? j } A

, personaly knuwn 10 nie to be the same person(s) whose name(s) -,
subscribed 1o the foregoing instrument, .zlpurcd belore me this day in person, and acknowledgod thit signed

and delivered the said instruments as
forth.

Given under my hand and officvial seal, this ‘; ( : @C(/L C? Yj
My Commission expires: 333 :
h)) ] /-L_'/
ﬁ KE IA 1 ))
5 NJ» Ty

Y1 frec and voluntary act, for the uacso:t purposes therein sel

Notary Public

{Nome}

[Address)

Form 3014 940
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Stres! Journal} - Rale Caps)

" THIS ADJUSTABLE RATE RIDER is made this  218T dayo!  JANUARY, 1998

- and Is incorporaled into and shall be deemed 1o amend and supplement the Mortgage, Dead ol Trust or Security Deed
" {the "Security Instrument") of the same date given by \hs undarsigned (the *Borrower") to secure Borrower's
Adjustable Rale Nole({the"Note")to (the "Lender”) of the same dale and cavering the property described in the
Security Instrument and located at:

15714 S, LOOMIS
HARVEY, IL 60426

[Properly Address)

THE NOTE CONTAINS PR.0VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In adciticn 1o the covenants and agreements mada in the Security
Instrumant, Borrower and Lender further covanant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole pravids., for an initial interest rate ol 1.4900 ¢, The Note provides for changes ' the
interes! rate and the monthly payments, as fotlows:

LINTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dates
The intarest rata | will pay may change on the first day of AUGUST, 1998
.and ~n that day every 6th month thereaiter, Each dale on which my inlerest rate could change is called a
"Change Date”
(B) The Index
Beginning with the first Change Date, my interest rate will be basad on an Index._Vaz "Index” is the average of
intarbank offerad rales for 6 month U.S. dollar-denominated depesits in the Londos market based on quotations of
major banks, as posted in The Wall Streat Journal, The most recent Index figure availubleas of the first business day
of the month immediataly praceding the menth in which the Change Date occurs is callagtne "Turrent Index.”
It the Index is no longer availabte, the Note Holder will choose a new index that is based upon ;omparable
information. The Note Holdar will give me notice ol this choice.
{C) Coleulation of Changes
Bafore sach Change Date, \ha Note Holder will calculale my naw interes! rate by adding

FIVE AND NINE TENTHS

parcentage points ( 5.9000 %) tothe Current index. The Nota Holder will then round the resuit of this
addition 10 the nearest one-eighth of one parcentage point (0.125%), Subject to the limits stated in Saction 4(D)
below, this rounded amaunt will be my naew intarast rale untii the next Changse Date.

The Note Holder will than determine the amount of the monthly paymant thal would be sutficient 1o repay the
unpaid principal that | am expectad to owe at the Change Date in full on the Maturity Date at my new interest rate in
subslantially equal paymants, The result of this calculation will be the new amount of my monthly payment.

PSON2 Page 1 of 2
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(D) Limits on Interest Rate C ham.,u N O F F I C IA L C O Iﬁv 4!‘:”“ Fage G of

The interest rale | am required o pay at the tirst Changa Date will not be greater than 10,4900 % or less
than 9.4900 %_ Thaerealler, my interast rale will never be increased or decreased on any single Change
Date by more than ONE percenl
pergentage point{s}{ 1.0000 %) from the rale of interest | have bean paying for the preceding months.
My intarest rate will never be greaterthan  15.4900 %. orlesslhan  9.4900 %
() Effective Date of Changes

My new interes! rate will become etfective on each Change Date. | will pay tha amount of my new monthly
payment baginning on the lirst monthly paymen) date alter the Change Date until the amount of my monthly
payment changes again.
(F) Naotice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
manthly payment bafora the effactive date of any changs. The notice will include information raquired by law o be
given me and also the telephona number of a person who will answar any quastion | may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Coverant 7 o the Security Instrument is amended to read as follows:
Transfer of the@reperty or a Beneficial Interest in Borrower. i all or any pan of the Property or

any interest in it is soldortransterred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a naturiperson) without Lander's prior written consent, Lender may, at its option,
raquira immadiate paymencin fall of all sums secured by this Security Instrument. However, this option shall
not be exarcised by Lender if exerzise is prohibiled by faderal law as of the dale of this Security Instrument,
Lender also shall not exercise itis aptian if: {a) Barrawer causes to be submitted to Lender information requirad
by Lender ta svaluate the intended tianst~iae as it a new loan wara being made to the lransferse; and (b) Lender
reasonably determines that Lender's securitywill not be impaired &y the loan assumplion and that tha risk of a
breach of any covenant or agreement in this Securily Insirumant is acceptable to Lender,

To the exient permitted by appticable law, Lendar may charge a reasonable fee as a condition to Lender's consent
to tha lcan assumption. Lender also may requira the transferee to sign an assumplion agreement tha! is accepiable to
Lander and that obligates the transferee to keap allth e promises and agreemants made in the Note and in this Security
Instrumanl. Borrower will continue to be obligated under/the Note and this Securily instrument unless Lender raleases
Borrower in writing.

If Lender exarcises the option to require immediata paymentin fuli, Lender shall give Borrower notice of
acceleraticn. The nolice shall provide a pariod of not less than $94ays Irom the date the notice is deliverad
or mailed within which Berrower musl pay all sums secured by this Sucurity [nstrument. If Borrower fails to pay
these sums prior 1o the expiration of this pericd, Lender may invoke ey remadies permitted by this Security
Instrumen! without further notice or demand on Borrower,

Borrower has executed and acknowledges receipt of pages | and 2 ol this Rider.

w;mess,: THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

]

/<MLLM1 Cé(/ﬂ“v’“_’ (Seal)

RAMON VARGAS / -Borrowar -Borrower

-Borrower -Borrower

-Borrower -Borrower

pSO02 Page20f 2







U NOFFICIAL CO F::M':""SDQ Fage 9 of

1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this  21ST  dayof  JANUARY, 199§
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dud
{the “Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
PINNFUND, USA
A CALIFORNIA CORPORATION CFL#G03-3917 (the "Lender”)
of the same date and covering the Property deseribed in the Security Instrument aml located st
15714 S, LOOMIS
HARVEY, 1L 60426

[Propenty Audress)

1-4 FAMILY COYENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lenderdurher covenant and agree as follows:

A. ADDITIONAL “BIPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property deseribed in the Security Instrument, the following items are added 10 the Propenty deseription, and shall
ilso constitwle the Property coversd by the Sceurity Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter Sacated in, o, or used, or intended o be used in connection with the Propenty,
including, but not limited Lo, thos: forite purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention wied extinguishing apparatus, security and aceess control apparatus, plumbing,
bath 1ubs, water heaters, water closets, sitks. ranges, sloves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm door, sereerss, Ylinds, shades, cuntains and curtain rods, attached mirrors, cabinets,
paneling and attached floer coverings now or hereatter attached te the Propenty, all of which, including replacements
and additions thereto, shall be deemed to be and remain 3 part of the Property covered by the Security Instrument.
All of the foregoing together with the Property descished-ia the Securily Instrument {or the leaschold estate if the
Security Instrument is on a leasehold” are referred to inthiz)-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boroewer shall not seck, agree 1o ar make change in
the use of the Property or its zoning clussification, unless Lendee has agresa i writing to the change. Borrower shall
comply with all Taws, ordinances, regulations and requisements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrowe: shuil not allow any lien inferior to
the Security Instrument to be perfeeted againsi the Property without Lender’s prior writien permission,

D. RENT 1.OSS INSURANCE. Borrower shall maintain insurance against rent loss i uddition 1o the other
huzards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

K. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Unilorm Covenant 6 concerning Borrower's occupancy of the Propenty is deleted. Al remainitig covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
Properiy and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to madify, cxtend or terminate the existing leases and to exccute new leases, in Lender’s sole
discretion. As wsed in this paragraph G, the word "lease” shall mean "sublease” il the Securily Instrument is on a
fease hold,

MULTISTATE 14 FAMILY RIDER-Fannie Mae/Freddic Mae Uniform Instroment Form 3170990
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bocrower absolutely and unconditionally assigns and wansfers to Lender all the reats and revenues ("Rents™) of the
Propenty, regardiess of to whoin the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to colleet the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Reats untih: (i) Lentler has given Borrower natice off default pursuant to
paragraph 21 of the Sceurity Instrument and; (i) Lender has given notice to the tenant(s) that the Rents are 1o be paid
to Lender or Lender's agent. ‘This assignment of Remts constitules an absolute assignment and not an assignment for
additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents reccived by Bormower shall be held by Borrower as
trustee for the benefit of Lender only, 1o be applicd 1o the sums secured by the Seeurity Instrument; (ii) Lender shall
be entitled to collect and receive all of the Rents of the Property: (i} Borrower agrees that cach tenamt of the
Property shziipay all Reats due and unpaid (o Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) ualess applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applicd first to the sosts of taking control of and managing the Property and collecting the Rents, including, but not
limited 1o, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, asseastvents and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Léncar’s agents or any judicially appointed receiver shall be liable to account for only those
Reats actuatly received; aid (vi) Lender shall be entitled to have a recciver appointed 1o take possession of and
manage the Property and colleet sie Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as secanigy.

[ the Rents of the Property are not sarficient to cover the costs of taking centrol of ani managing the Property
and of collecting the Reats any funds eapend=d by Lender for such purposes shall become indebtedness of Borrower
to Lender seeured by the Security Instrumett rorsuant to Uniform Covenant 7.,

B. crower represents and wurrants that Borzowved has not executed any prior assignment «7 the Rents and has not
and will not perform any act that would preveat Leader Trom exercising its rights under this paragraph.

Lender, or Lender's agent or a judicially appeinted recciver, shail not be required to enter apot, and take controi
of or mointain the Property before or after giving nolice of defaull o Borrower, However, T .nder, or Lender’s
agents or a judicially appotnted receiver, may do so at any s when a default oceurs. Any application of Rents
shall not cure or waive any default or invalidate any other right’or remedy of Lender, This assignment of Rents of
the Property shall terminate when all the sums secured by the Security snstrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach undsr any note or agreement in which
Lender has an interest shall be u breach under the Security lnstrument and Leraer may invoke any of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms und provisions néniained i pages 1 amd 2 of
this 1-4 Family Rider.

a2y, y&W* (Seal) (Seal)

RAMON VARGAS ; -Burrower ~Barrower

(Seal) (Scal)

-Bommower Barrower

(Scal) (Seal)

-Bormpwer -Bormower

[ Stgn Original Only/
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