UNOFFICIAL COMY¥4552 1

5430/0072 03 001 $998-01-24 07:28143
Coak County Recorder 3.

MAL To

This instrument was prepared by:

DONNA KOPEL

STANDARD FINANCIAL MORTGAGE CORPORATION

800 BURR RIDGE PARKWAY

BURR RIDGE, IL 60521
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7040x34 iDL LOAN NO.: 5001051807
239 §05 3081 Nl MORTGAGE

THIS MORTGAGE ("Securily Instrument”) is given on January 17 , 1998 .The mortgagor is ,
SANTIAGO CARBAJAL MARRIED TO MARIA CARBAIJAL

("Borrower"). This Sccurity Instrument is.ziven to Standard Financial Mortgage Corporation , which is organized and
existing urder the laws of the United Staies of-America, and whose address is 800 Burr Ridge Parkway, Burr Ridge, %
IL 60521 ("Lender"). Borrower owes Lender the principal sum of
Fifty Thousand and no/ 100
Dollars (U.S. § 50,000.00 ).
This debt is evidenced by Borrower’s noic dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if netpaid earlier, duc and payable on February 1 2013
This Security Instrument secures to Lender: (a) the repayment oi the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the oy mient of all other sums, with interest, advanced
under paragraph 7 to prolect the security of this Security Instrumzers;and (c) the performance of Borrower’s
covenants and agreements under this Security instrument and the Noté, ror this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in COOK County, Nincis:
LOT 71 ROZENSKI, LIPSKI AND ZACKER'S SUBDIVISION OF LOT 8 /AND THE WEST ONE HALF
OF LOT % IN LURTON'S SUBDIVISION OF THAT PART LYING NORTH OF ARCHER ROAD OF THE
EAST ONE HALF OF THE NORTHWEST ONE QUARTER OF SECTION 1, TOVWSHIP 38 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 19-01-119-007-0000
which has the address of 4051 § RICHMOND ST CHICAGO L
Hlinois, 60632 Bl (ropery Address”); (cin
TOGETHER WITH all the improvements now or bereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all elaims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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o UNIFORM COVENANTS Borrower and Lender covenant zmd dgn.e as follows:
. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc
the prmcnpal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

* 2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
{a) yearly taxes and assessments which may attain priority over this Security Insirument as a lien on the Property; (b) year-
ly leasehold payments oy ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; {d) ycar-

- ly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payuble by Borrow-

" erto Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums,

These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
- maximuny amount a lender for a federally refated mortgage loan may require for Borrower’s escrow accoun! under the
federal Real Estate Sewtlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 e seq.
- {"RESPA"), unless another law that applies to the Funds sels a lesser amount. If 5o, Lender may, at any time, cotact and
hold Funds jn ar.amount not 10 exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
. currem data 2.6 reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable
law, - ‘ .
_ The Funds <hal: be held in an institution whose deposits are insured by a federal agency, instrumeniality, or
- entity (including Lender.+#Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow iteips._Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying ‘he Escrow Jtems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a-ciiarge. However, Lender may require Borrower to pay a one-lime charge for an indepen-
dent real estate tax reporting service ussd %y Lender in connection with this loan, unless applicable law provides otherwise.
Unless an agreement is made or applicaole 12+ requires inierest to be paid, Lender shall not be required to pay Borrower
- any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, witoyt charge, an annual accourting of the Funds, showing credits and debits
" to the Funds and the purpose for which each debii to th> Funds was made, The Funds are pledged as additional security
 for all sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts gem\med 10 be held by applicable law, Lender shall account 10
* Borrower for the excess Funds in accordance with the requirerents of applicable law. [f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to iia'@ np the deficiency. Borrower shall muke up the
deficiency in no more than twelve monthly payments, at Lender's scle tiscretion.
- Upon payment in full of all sums secured by this Security Instrizient, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shal) acquire or tell the Property, Lender, prior 10 the acquisi-
~ tion or sale of the Property, shall apply any Funds held by Lender at the time uf ucnuisition or sale as a credit against the
sums secured by this Security Instrument. :
© 3., Application of Payments. Unless applicable law provides otherwise, all ¢2yments received by Lender under
- paragraphs 1 and 2 shall be applied: first, to any prepaymnent charges due under the I\ote; cecond, to amounts payable
_under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chaiges d=2 under the Note,
4. Charges; Liens, Borrower shal} pay all 1axes, assessments, charges, fines and impositions aitribuiable 10 the
- Property which may attain priority over this Security Instrument, and leasehold payments or giound rems, if any.
" Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mariier;, Borrower shall
_pay them on time directly to the person owed payment. Bornower shall promplly furnish to Lender all 2orices of amounts
10 be paid under this paragraph. If Borrower makes thess payments directly, Borrower shall promptly furiish to Lender
receipts evidencing the payments. -~
Borrower shall promptly discharge any hen which has priority over 1his Secumy Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
aperate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory (0
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the lien.
Botrower shall satisfy the lien or 1ake one or more of the actions set forth above within 10 days of the giving of noiice.
§. Hazard or Property Insuraince, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, -
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails 1o mainiain coverage described above,
LGder may, at Lender’s opuon, obtain coverage o protect Lender's nghts in the Property in accordance with paragraph 7.
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Uender shall have the right to hold the palicies and renewals. I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier anct Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o resioration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.
Jf the resteration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower, 1f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
catrier has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pay-
ments, If under paragraph 21 the Property is acquired by Lender, Borrawer's right to anty insurasice policies and proceeds
resulting (rom famage to the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by
this Security insttument immediately prior to the acquisition.

6. Occupracy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenscholds, Borrowe-'stiall accupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Cepurity Instrument and shall continue to occupy the Propenty as Borrower's principal residence
for at least one year afler the'da'c of occupaney, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unluss extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
desiroy, damage or impair the Properiy, allow the Property o deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture aciion or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Ploperty or otherwise materially impair the lien created by this Security Instru-
ment or Lender's security interest. Borrower piay cute such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismisstddwiih a niling that, in Lender's good faith determination, precludes for-
teiture of the Borrower’s interest in the Property ui'eteer material impairment of the lien created by this Security Instru-
ment or Lender's security interest, Borrower shall alto be-in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements (o Lender (or failed to provide Lender with any material informa-
tion) in connection with the Toan evidenced by the Noté, ‘ncluding, but not limited 1o, representations concerning
Borrower's occupancy of the Property as a principal residence. (If<nis Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the iease. If Borrower acquircs ‘e title to the Property, the leasehold and the fee
title shalf not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fwiis to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that raav significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfiiivze or to enforce faws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has yriority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to make -epairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal} become additional debt of " Barower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice {rom Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insuranice in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the mottgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly morgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect, Lender will acceps, use and retain these payments as a loss
reserve in lien of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
writien agreement between Borrower and Lender or applicable law.
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9, !nspecﬁon. Lender or its agent may make reasonable entries upon and mspecuens of the Property. . bender
. shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection
10. Condemnatien, The proceeds of any award or claim for damages, direct or consequentiai, in connection with
- any condemnation or other taking of any part of the Preyeny. or for convevance in lieu of condemnation, are hereby
- assigned and shall be paid to Lender. .
B In the event of a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security

~ Instrurment, whether or not then due, with any excess paid to Borrower, In the event of a partial 12king of the Property in

which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately befere the taking, unless Borrower and Lender olherwise agree in
writing, the sums secured by this Security lnstrument shall be reduced by the amoum of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured irnmediately before the taking, divided by (b) the fair market
valug of the Property immediately before the taking, - Any balance shall be paid to Borrower. In the evem of a partial
taking of the Property in which the fair market value of the Properly immediarely before the taking is less than the
amount of the surs secured immediately before the taking, unless Borrower and Lender atherwise agsee in writing or
unless applicatao 1w atherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumeni
whether or not the'sums are then due.
If the Propart;, ‘s abandoned by Borrower, or nf afier notice by Lender to Borrower that the condemnor offers

~ to make an award or z*t)s 2 claim for damages, Borrower fails to respond to Lender within 30 days afier the date the

natice is given, Lender is miporized to collect and apply the proceeds, at its option, either 1o restoration or repair of
* the Property or to the sums secured by this Security Instrument, whether or not then due.
_.Unless Lender and Berower otherwise agree in wnung, any application of proceeds to principal shall not exiend
- or postpone the due date of the mon(aly psyments referred 1o in paragraphs 1 and 2 or change the amount of such pay-
ments.

11. Borrower Not Released; Foi beaiance By Lender Not a Waiver. Extensien of the time for payment or modi-
fication of amortization of the sums secured o} this Secuniy Instrument granied by Lender 1o any successor in interest of
- Borrower shall not operate to releass the liability Of 'he original Borrower or Borrower's successors in interest. Lender
~ shall not be required to commence proceedings agains;any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this security Instrument by reason of any demand made by the
original Borrower or Boyrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or precludr the exercise of any right or'rzmedy.
. 12. Successors and Assigns Bound; Joint and Severu! Lizbility; Co-signers. The covenanis and agreements of

* this Security Instrument shail bind and benefit the successors and aszipas of Lender and Borrower, subject 1o the pro-

. visions of paragraph 17. Borrower’s covenants and agreememts shall be-joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Secarily Instrument only to morigage, grant

- and convey that Borrower’s interest in the Property under the terms of this S=curity Insirumeni; (b) is not personally ob-

- llgated 10 pay the sums secured by this Security Instrument; and {c) agrees thal(Lender and any other Borrower may
agree o extend, modify, forbear or make any accommodauons with regard to the e of this Secority Instrumem or the

: : Note wuhaur that Borrower’s consent.

-13. Loan Chargen 1 the loan secured by tlus Security Insmzmem is subject 102 Jaw which sets maximum ioan
- charges, and that law is finally interpreted so that the interest or other loan charges collected (r 10 e collecied in connee-
- tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ~unount necessary to
-reduce the charge 1o the permitted limit; and (b) any sums atready collected from Borrower which cxoeeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principa! cwved under the
Note or by making a direct paymeni to Borrower, If a refund reduces pnncnpa] the reducuon will be treated as apartial

- prepayment without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security lnstrumem shall be gwen by delivering it or by
mailing i¢ by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designales by notice to Borrower. Any
- noti¢e provided for in this Securtiy Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph.

18, Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security !nstrument or the Note
- which can be given effect without the conflicting prov:smn To this end the provisions of this Secumy Instrument and the -
Note are declared to be severable. :

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nme and of this Security Instrumen.
" 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inter-

. oest m it is sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural
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secured by this Securily Instrument. However, this option shafl not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pcnod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Berrower.

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrow-
er: (a) pays Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pavthe sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrow-
er, this Seeurity instrument and the obligation secured hereby shall remain fully effective as if no acceleration had
occurred. However «diis right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of lvrie: Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold-vn= or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) *at collects monthly paymenis due under the Nowe and this Security Instrument. There
also may be one or mote changss of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtsn notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and aadriss of the new Loan Servicer and the address to which pavments should be made.
The notice will also contair any other informiaion required by applicable law.

20. Hnzardous Substances. Borrewer <hall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propert;:.-@orrower shall not do, nor atlow anyone clse to do, anything affecting
the Property that is in violation of any Environment=i Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized fo be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of iny investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirenmental Law of which Borrower has actual knowledge. [f Rarrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any” hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions-u accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those sibstanzes defined as toxic or hazardous sub-
stances by Environmental Law and the following substances: pasoline, kerosere, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbesiosor formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and [aws of (he jurisdiction where the
Property is located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 1o}lows:

21, Acceleration; Remedles. Lender shall give notice to Borrower prior to accetevatiop following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unrer paragraph 17
unless applicable law provides otherwise). The natice shall specify: () the default; (b} the action required to cure the
defuult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the dc/autt must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
of the sums sccured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The
notlce shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the fore-
closure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure.

If the default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment In full of all sums secured by this Security Instrument without further demand and may foreclose this Secur-
ity Instrument by judicial proceeding, Lender shall be entitled to cotlect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

C
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenams and agreements of each such rider shall be incorporated into and shall amend ~
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrumert. -

[Check apphcable box(es)l

- Adjustable Rate Rider ] Condominium Rider X] 14 Family Rider
] Graduated Payment Rider (] Planned Unit Development Rider (] Biweekly Payment Rider
(3 Balloon Rider . (2 Rate Improvement Rider [ Second Home Rider

' D Othier(s) [specify] - o ‘ (] VA Rider

' BY SIGMING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
[nstrument and ir'ary rider(s) executed by Borrower and recorded with it,

Witnesses;

| %——%ﬁ z \FW Cap g ( (Seal)

' MARTA CARBAJAL SIGNING SGLELY FOR THE - “SANTIAGO CARBAJAL -Borrower
PURPOSE OF WAIVING HOMESTEXD RIGHTS :

{Seal)
-Borrower

—_(Seal) {Scal)
-Bonr wer -Borrower

ISpaco Below This Linz¢r. Atknowledgement]

- STATEOFILLINOIS,  COOK COUNTY ss;
I, Ate —‘Q , a Notary Public in and for said county and state, do hereby cenify that

SANTIAGO CARBAJAL MARRIED TO MARIA CARBAAL , ARND
MARTA CARBAJAL , N'S&vrs .

~ personalty known to me to be the same person(s) whose name{s) subscribed 10 the
forcgomg instrument, appeared before me this da}y in person, and acknowledged that ‘
- sngned and dchvcred the said instrument as ZA2.C  free and voluntary act, for the uses and*purposes therein set forth.

Given underm hand and official seal, this /7 day of /QAMM; /657

“OFFICIAL SEAL”
My Commissioh EXpirtARIE T. HYNES

Nofary Public, State of illinois | ' /%m j Mm (SEAL)

My Commission Expires 9413 / 2001
B i S ML P P S Pub]lc
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1-4 FAMILY RIDER LOAN #

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this J7th  day of  January { . 1998 | and is incarporited into
and shall be deened 10 umend and supplement the Mongage, Deed of Trust or Security Deed (ihe “Security Instrement”™) of the same date
given by the undersigned {the "Borrower™) 1o secure Borrower’s Note to hi

STANDARD FINANCIAL MORTGAGE CORPORATION
800 BURR RIDGE PARKWAY

{the “Lender™) of the same date and covering the Property described in the Security Instrument and Jocated ar:

405! § RICHMOND ST CHICAGO, IL 60632
{Propenny Addrews)
1-4 FAMILY £OVENANTS. In addinon 1o the covenants and agreements mad in the Security Insirument, Borrawer and Lender
further covenant and agee s follows:

A. ADBITIONAZ rROPERTY SUBJECT TO THE SECURITY INSTRUMENT, 11 addition to the Propenty described in
the Security [nstrument, the fol)7wirg items are added o the Propenty deseription, and shalt also constitute the Praperty covered by the
Security Instrument: building materiae. apphiances and goods of every natare whansoever now or hervalter tocated in, on, or used, or intended
to be used in connection with the Propedty, Zosluding, but nat limited to, these for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preyeniion and extinguishing apparatus, security atd access control apparatus, plumbing, bath tubs,
water heaters, water closels, sinks, ranges, stoves;rerigerators, dishwashers, disposals, washers, dryers, awmings, storm windows, storm doors,
screens, blinds, shades, curtains and cuntain rods, wi<oed mirrors, cabinets, panelling amd attached floor coverings now ar hereafier atiached
to the Property, all of which, including replacements and addit'ons thereto, shall be deemed 1o be and remain a pant of the Property cavered by
the Security [nstrument. Al of the foregoing together witi-the Sropeny described in the Security Instroment (or the Jeasehold estate if the
Security Instrument is on a leaschotd) are referred 1o in this 1-34-=aily Rider and the Security Instrument as the "Property ™,

B. USE OF PROPERTY; COMPLIANCE WITa LAW. Borrower shall ant seek, agree to or make a change in the use of the
Praperty or its zoning classification, unless Lender has agreed in writing 10/the change. Borrower shall comply with all laws, ordinances,
reguiations and requirements of any governmental body applicable 1o the Projery:

C. SUBORDINATE LIENS. Except as permitted by feder] law, Eorrewnr shall noi altow any lien inferior to the Security
Instrument o be perfecied against the Property without Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against r'niioss in addition to the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED, Uniform Coverard1a is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing 4m2-first sentence in Undform
Covenant & concerning Borrower’s occupancy of the Property is deleted.  All remaining covenants and agreements £etforih in Uniform
Covenant 6 shidl remain in effeer,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of tiedr ey and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shalk have the right to modify, Zxr2od or
wrminate the existing leases amd lo ¢xecute new leases, in Lender's sole discretion.  As used in this paragraph G. the word Jease™ shay)
mean “sublease” if the Security Instrument is on a leasehold.
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UNOFFICIAL CORstse., . -

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditjonally assigns and transfers 1o Lender all the rents and revenues (“Rents”) of the Property, regardiess of w whom the Rews of the
Property are payable, Borrower authorizes Lender or Lender’s agents to collct the Renis, and agrees that each tenant of the Property
shall pay the Rents 1o Lender or Lender's agents. However, Borrower shall receive the Rents unil (i) Lender has given Borrower notice of

- default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has givex notice 1o the tcnant(s) that the Rents are o be paid
ta Lender or Lander’s agent. ‘This assignment of Rents constimtes an absolute assignment and not an assigiment for additiona) security only,
If Lénder gives notice of breach 1o Borrower: (1) all Rents received by Borrower shall be held by Borrower as trustee for the benefit of
. Lender only, to be apﬁ!ied to the sums secured by the Security Instrumens; (i) Lender shall be entitted to coliect and receive all o the Renls
~ . of the Property; (iii) Borrower agrees that each tenant of the Propesty shail pay all Rents due and unpaid 10 Lender or Lender’s agents
.. upen Leader's written <iemand 1o the tenant; (iv} unless applicable law provides otherwise, al) Rents collected by Lender or Lender’s agents
. shall be apj}lied first to the m2sts of mking control of and managing the Property and collecting the Rents, including, bui not limited 10,
attomney’s fees, receiver's fes, rremiums on receiver's bonds, repair and maintenance costs, insurance premiums, wxes, assessments and other
. charges on the Property, and th7q 1o the sums secured by the Security Instrument; {v) Lender, Lender's ngents ot any judicizlly appointed
receiver shall be liable to accoumt fe'r orly those Rems acally received; and (vi) Lender shall be entitled (o have a receiver appointed
to take possession of and manage the Pioproiy and collect the Rems and pmfns derived from the Propenty withou! any showing as to the
inadequacy of the Property as security,
_ . [fthe Rems of the Property are not sufficient w cover m: costs of taking control of and managing the Pmpcrty ard of coilecting the Rems
- any funds expended by Lender for such purposes siia become indebiedness of Borrower  Lender secured by the Security Instment pursuand
10 Uniform Covenant 7.
Borrower represents and warrants that Borrower has wotcascuted any priar assignment of the Rents and has not and wiil not ptrfurm any
act that would prevent Lender from exercising its rights under s patagraph, _
. Lender, or Lender's agents or a judicially appointed receives, s»alloot be required 10 enter upen, take tontrol of o maintain the Propeny
" before or after giving potice of default to Borrower, However, Lender, or Load+r’s apems or a judicially appointed receiver, may do so at
any rime when a default occurs. Any application of Rents shall not cure or vaive any default or invalidate any other right or remedy of the Lender.
This assigament of Rents of the Praperty shall serminate when all the sums secured oy the security instrument ere paid in fuil,

- - I, CROSS-DEFAULT PROVISION. Borrower's default ;:r breach urde: aoy note or agreemens in which Lender has an interest
" shalibe a breach under the Security Insintment and Lender may invoke any of the remedies pe-mitied by the Security Instunment.

BY SIGNING BELOW, Borrower accepts and agreés to the terms and provisions rontzned in this 1-4 Family Rider.

Y Loilon  Corlr” s

- SANTIAGO CARBAJAL Borrower

(Seal)
-Borrower
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