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[Space Abuve This Line For Recording Daia)

MORTGAGE @

LOAN NO, 707

THIS MORTGAGE ("Security Instrunient”™) 1s ¢ivinon  JANUARY 23, 1998 . The mortgagor is
JOHN W. BRIGNER AND ARDEN B. SRIGNER, HUSBAND AND WIFE

{"Borrower"),

This Security Instrument is given to

PRISM MORTGAGE COMPANY,

AN ILLINOIS CORPORATION ,
which is organized and existing under the lawsof  ILLINOIS , and whose address is

350 W. HUBBARD, SUITE 222

CHICAGO, IL 60610 ("Lender").
Borrower owes Lender the principal sum of THREE HUNDRED SIX THOUSALND EIGHT HUNDRED
FIFTY AND 00/100 Dotlars (1..S. $ 306,850.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instruinen:-("Note™), which provides for
monthty payments, with the full debt, if not paid earlier, due and payable on FEBRUZRY 1, 2028 . This
Security Instrument secures 1o Lender; (a) the repayment of the debt evidenced by the Note, wih interest, and all renewals,
exiensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced swder paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and zgreements under this
Security Instrumeni and the Note. For this purpose, Borrower does hercby mortgage, grant and coaver~to Lender the
following described property jocated in COOK County, [linois:
SEE ATTACHED EXHIBIT "A"
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which has the address of 1301 NORTH DEARBGRN #505 CHICAGO

Strect)
lineis 60610 {" Propuly Address");

[Zip Code]

TOGETHER WITH all the improvements now or herealier erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to ix: this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the righ to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warramis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamts with
limited variaticas by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVEN/ANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Piinciral and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the Geht evidenced by the Note and any prepayment and e charges due under the Note.

2. Funds for Taxes and Irsvance. Subject 1o applicable law or 10 a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monihly payiients are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may atiainpriority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground remts on the Property i any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mostzage insurance premiums, if any; and (1) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
itemns are called "Escrow lems,” Lender may, at aavaire, collect and hold Funds in an amount not 1o exceed the maximum
amount « lender for a federally related morigage loan may require for Borrower’s escrow account under the federat Real
Estaie Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
another law that applies to the Funds sels a lesser amount. i7's¢, Lender may, at any time, collect and hold Funds in an
amount not (o exceed the lesser amount. Lender may estimate *ite amount of Funds due on the basis of current data and
reasonable estimates of expenditurcs of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insarrd by a federal ageney, instrumentality, or entity
(including Lender, i Lender is such an institution) or in any Federal Hoine Loz Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applyng the Funds, annually analyzing the escrow
account, or verilying the Escrow ltems, unless Lender pays Borrower interest’ethe Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a-oné-tine charge for an independent real
estate lax reporting service used by Lender in connection with this loan, unless applicabi® Taw provides otherwise. Unless an
agreement is made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shai! be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing crediss i debits to the Funds
and the purpose for which eacht debit to the Funds was made. The Funds are pledged as additionzi szcurity for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lendel shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, ar Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, 10 any late charges due under ihe Note.
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4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments dircctly, Borrower shall promptly fumnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against cnforcement of the tien in, legal proceedings which in the Lender's opinion operate 1o prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien 10 this Security Instrument. [f Lender determines that any pan of the Property is subject 1o a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy 1he
lien or take one-wrimore of the actions set fonth above within 10 days of the giving of notice.

5. Hazard or Zroverty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ngains® Jass by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, foi whych Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender require:. ke insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unrrasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage.1w protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewi s sha!l be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies aud renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices, In tlie event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree ‘o yriting, insurance proceeds shall be applied to restoraiion or repair of
the Property damaged, if the restoration or repair is sconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lendir's security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Insttument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 20 Zays a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procreds. Lender may use the proceeds (o repair or restore
the Property or (0 pay sums secured by this Security Instrument, wherler or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and-2.4r change the amount of the payments. If
urder paragraph 21 the Property is acquired by Lender, Borrower's right to any!in<vrance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the exicnt«f.the sums secured by this Security
Instrument immediatety prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; 2urrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal res'denc2 within sixty days after
the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's reincipal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, whichi <ceasem shall not be
unrcasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's control.-Brarower shall not
destroy, damage or impair the Property, ailow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could resull in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate informaticn or statements o Lender {or failed 1o provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. 1F this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1o the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fails ta perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority aver this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumént; Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, foi any
reason, lhe mortgare insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required (o ohtain coverage substantially equivalent to ihe morigage insurance previously in effect, at a cost
substantially equivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lende/. 1 substantially equivaleni morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 15 onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceas2 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in
liew of morigage insurance. Loss reserye payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and fo: Ihe period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shail pay the premiums required to maintain mortgage insurance in effect, or to
provide a Joss reserve, until the requirement foranorgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasznable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection spesifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ate hereby assigned
and shall be paid to Lender.

In the event of a total taking of she Property, the proceeds sbull-be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowcr, In.the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the 1aking, uniess Borrowss and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of ihe proceeds multiplied by the following
fraction; (a) the total amount of the sums secured immediately before the taking, divides by (b) the fair marker value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In 'he event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking istless than the amoun of the sums
secured immedintely before the 1aking, unless Borrower and Lender otherwise agree in writing br unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrumezi v aether or not the sums
are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condimuor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the otice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Ruleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shalt not operate to release the liability of the original Bosrower or Borrower's successors in interesi. Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modity amortization of the sums secured by this Security Instrumemt by reason of any demand made by the
ariginal Borrower or Borrower's successers in intcrest. Any forbearance by Lender in exercising any right or remedy shall
not be a walver of or prectude the exercise of any right or remedy,
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12. Successors and Assigns Bound; Joint and Severnble Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persenally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan chasges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already cotlected from Borrower which exceeded permiited limits will be
refunded to Besrow.r. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to/gorrower. 1 a refund reduces principal, the reduction will be irented as a partial prepayment without any
prepayment charge unrlzrthe Note.

14. Notices, Any iolinz to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first elass moati unless applicable law requires use of another method. The netice shall be direcied to the
Property Address or any other 2ddess Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address-ciled herein or any other address Lender designates by nolice to Borrower, Any notice
provided for in this Security Instrumnt shz!l be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, Tnis Uecurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In'the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali ‘ot af%eet other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. i'u this end the provisions of this Securily Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one cunformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest {n Porrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower 550’ or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requice immediate payment in full of ail sums secured by
this Security Instrument. However, this option shall not be exercised by i.coder if exercise is prohibited by federal law as of
the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
siot less than 30 days from the date the notice is delivered or mailed within whi'ti Jorrower must pay all sums secured by
this Security Instrumenl, If Borrower fails 1o pay these sums prior to the expiratior. of this period, Lender may invoke any
remedies permitied by this Security Instrument withoint further notice or demand on Borrowzr,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinusd at any time prior o the earlier of: (a) 5/days (or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant to any powcr.f sale coniained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditiosis ure. that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as il ne-acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurrec-1n enforcing this
Security Instrument, including, but not limited to, reasonable artorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sate of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior noice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Nole and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten nolice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will

also contain any other information required by applicable law.

JLLYNOIS - Singly Fanlly Fennle Mat/Freddie Sac UNIFORM INSTRUMENT Iniials
FNMAI4

e 5 of 12

Page 501 7







UNOFFICIAL COPeTiT e oo n

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in viotation of any Environmemal Law. The preceding two scntences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriaie to
normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmeatal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and horbivides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragrzgh 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to lica'th, safety or environmental protection,

NON-UNIFORM COY EMANTS, Borrower and Lender further covenant and agree as follows:

21, Acceteration; Remedies wender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemeit in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days {rom the date the notice is given to Borrower, by which the defauit must be
cured; and {d) that failure to cure the defaui on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, 1orectosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reysiale after acceleration and the right to assert in the foreclosure
proceeding the non-cxistence of a default or any other axfense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in tho notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument Wipomt further demnnd and may foreclose this Security
Enstrument by judicia) proceeding, Lender shall be entitled to colisct a3l expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasozs’ie attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securitz-instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemytior in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrawer and recorded logether with this
Security Instrument, the covenants and agreements of each such rider shall be inco:porated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) wers a part of this Security
Instrument, [Check applicable box{(es})]

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider

1-4 Family Rider Graduated Payment Rider Biweckly Payment Rider

Ballcon Rider Rate lmprovement Rider Second Home Rider

Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal)

- Borrower

-

HN W. BRIGNEK

% »67&—?;_‘/1 (Seal)

ARDEN B. BRIGNER - Borrower

(Seal)

- Borrower

(Seal)

- Borrower

STATE OF ILLINOIS }
} ss.

County of C oo\l }
! \
1, e S \%\("b /"= Notary Public in and for said county and stae do

hereby centify that . .
ohn L Brignariam o Qrrclan A Rrigrl

, personally ks to me to be the same person(s) whose
natme(s) subscribed 1o the foregoing instrument, appeared before me this day in perzon,and acknowledged that T he
signed and delivered the said instrument as WA [ free and voluntary act, for the uses wiid purposes therein set forth.
Given under my hand and official seal, this 33(3 day of ﬂm\x.rcvvs ,
i,

otary Public

My Commissi o “OFF “"AL\S

¥ ommission cxplrcs: e «
. \'M 1 1(’\)\\-«_ o L‘*B‘-“»\
ary Fut
ommission .
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LOAN NO. 707

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23RD day of JANUARY , 1998 | andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trast or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the “Note™)

4]
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION (the "Lender”)

of the same date and covering the property described in the Security Instrument and located at;

1301 NORTH DEARBORN #5086
CHICAGO, IL 60610
{Proparty Address!
THE NOTE C3#:TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST rAY.

ADDITIONAL COVENANTS, In aaditiciiia the covenants and agreements made in (he Security Instrument, Borrower and
Lender further covenamt and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMUNT CHANGES
The Note provides for an initial inlerest rate of 7,400  %. The Noi¢ provides for changes in the inlerest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGY

(A} Change Dates

The interest rate I will pay may change on the first day of PEIFUARY 2003 , and on that day every 12th
month thereafter. Each date on which my interest rate could change is ¢2lier a "Change Date”.

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Inaex ~The "Index” is the weekly average yield on
United States Treasury securities adjusted to a constam maturity of 1 year, as made avpiishle by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Change Date is callsd die "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is basea upescomparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before eack Change Date, the Note Holder will calculate my new interest rme by adding

THREE
percentage points (3,000 %) 1o the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one perceniage point (0.125%). Subject to the limits siated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate U am required 1o pay at the first Change Date will not be greater than 9,000 % or less
than 5.000 %. Thereafter, my interest rale will never be increased or decreased on any single Change Date
by more than (wo percentage points (2.0%) from the rate of interest [ have been paying for the preceding twelve months, My
interest rate will never be greater than 13.000 %.
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(E) Effective Date of Chunges
My new interest rate will become effective on cach Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthty payment date after the Change Date urtil the amount of my monthly payment changes again.

(F) Notice of Changes _

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date ol any change. The notice will include information required by law 1o be given me and also the
title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nsirument is amended to read as follows:

Trunsfer of the Frenerty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a boaeficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Leuder may, at its option, require immediate payment in full of all sums secured by this Security
Instrument.  However, this orsicn shall not be exercised by Lender if exercise is prohibited by federa) law as of the date of this
Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate tac intended iransferee as if a new loan were being made to the transferec; and (b) Lender
reasonably determines that Lender's secuiity will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Insimient is acceptable 10 Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the oan
assumption. Lender may also require the transterea 3o sign an assumplion agreement that is acceptable 1o Lender and that
obligales the transferee to keep att the promises and agie<ments made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security (nstrzment unless Lender releases Borrower in writing.

Il Lender exercises the option to requite immediate paymen( ip full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the dateths potice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument wisheat-further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenandscontained in this Adjustable Rate Rider.

- (Seal)
HN W. RIGNER -Borrowor

442;£L¢q Ag?ﬁfzkhﬁF;bbﬁf (Seal)

ARDEN B. BRIGNER °© “Borrower

(Seal)

-Borrower

(Seal)

-Borrowor
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THIS CONDOMINIUM RIDER is made this 23RD day of  JANUARY 19 98,
and is incorporated into and shall be decmed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the *Borrower™) to secure Borrower’s Noie lo

PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION {the "Lender™
of the same date and covering the Property described in the Security Instrument and located at:
1301 NORTH DEARBORN #5056
CHICAGO, IL 60610
|Propurty Address)

The Property includes a unit in, together with an undivided intergst in the common elements of, a cendominium project known
as: THE WHITNEY CONDOMINIUM

|Name of Condominiuny Project}
{the "Condominiv:n Project”). If the owners association or other entity which acts for the Condominium Project {the "Owners
Association") liowds title to property for the benefit or use of iis members or sharcholders, the Property also includes
Borrower's interestiniie Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM. CLYENANTS. [n addition to the covenanls and agreements made in the Security Insirument,
Borrower and Lender further.tevapant and agree as follows:

A. Condominium Oblignt!zas, Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The "Constturat-Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii} cade-of regulations; and (iv) other cquivalent documents. Borrower shall prompily
pay, when due, all dues and assessments imp nsed pursuant to the Constituent Documents,

B. Hazard insurance. So long as the Ownrs Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy on the Condominium kroject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazads Lender requires, including fire and hazards included within
the term "extended coverage”, them:

(i) Lender waives the provision in Uniform Covenani-Z ior the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain azard insurance coverage on the Property is deemed
satisfied to the extent that the coverage is provided by the Owners Assoristion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard ‘nsurance coverage,

In the event of a distribulion of hazard insurance proceeds in lieu of restoraizp-or repair following a loss to the Properiy,
whether 1o the unit or to common elements, any proceeds payable to Borrower are hueehy assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, wilth any excess paid to Zazrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasunable-to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent 'of covarage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, rayable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unii.or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid o Lender, Such proceeds shail
be applied by Lender to the sums securcd by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writlen consent,
cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required by
law in the case of substantial destruction by firc or other casualty or in the case of a wking by condemnation or eminent
domain;

{ii} any amendment to any provision of the Constituent Documents if the provision is for the express benefis of Lender,

{iii) termination of professional managemeni and assumption of self-management of the Owners Association; of

(iv) any action which would have the effect of rendering the public liabilily insurance coverage maintained by the
QOwners Association unaccepiable 1o Lender,
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F. Remedies, 1f Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, \hese amounts shall bear interest from the date of
disbursement a1 the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal) Cordes, /g é&mz-/’ (Seal)

-Bartower ARDEN B. BRIGNER -Borowor

(Seal) (Seal)

-Hotrower -Borrower
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unrr.S00 .1y THE WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A PARCEL OF

LAND COMPRISED OF LOTS 5 AND 6 AND THE SOUTH 6.95 FEET OF LOT 7 IN SIMON’S
SUSDIVISION OF LOT 6 IN BRONSON'S ADDITION TQO CHICAGO; LOTS 1, 2 AND 3 IN THE
SUBDIVISION OF LOT % TOGETHER WITH SUB LOT 1 OF LOT 4 .IN: BRONSON'S ADDITION TO
THICAGO; AND LOTS 1 TC 5, BOTH INCLUSIVE, IN ALICE P. HOLBROQK‘S SUBDIVISION OF

LOT ¢ IN THE SUBDIVISION OF LOT 5 IN BRONSON’S ADDITION TO CHICAGO; ALL IN THE

NORTHEAST 1/4 OF SECTION ¢, TOWNSHIP 39 NORTH, RANGE 14 ERST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY (THE "PLAT*) IS
ATTACHED AS EXHIBIT *D* TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR THE
YHITNEY CONDOMINIUM RECORDED IN COOK COUNTY, ILLINOIS ON DECEMBER 31, 1596 AS
DOCUMENT NUMBER 96-382956, AND AMENDED BY FIRST AMENDMENT RECORDED OCTOBER 1,
., 1897 AS DOCUMENT NUMBER 97730677 _ (AS SO AMENDED, THE *DECLARATION'®),
TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS; AND

&
A
N

PARCEL 2:

THE LIMITED COMAON ELEMENT[S) COMPRISED OF PARKING SPACE(S) NUMBEREDSY as
DELINEATED ON TiR DLAT AND AS DESCRIBED IN SUBPARAGRAPH 8(A] OF THE
DECLARATION

THE MORTGAGOR ALSO HERERY GRANTS TC THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPUATUNANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE XENFFIT OF SAID UNIT SET FORTH IN THE DECLARATION
OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHU'S, -EASEMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITAD AND STIPULATED AT LENGTR HEREIN.

PIN: 17~04-218-014, 17-04-218-015, 17~04-218~016, i/~04-218-017, 17~04-218-018 and
17-04-218-019

e
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