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THIS MORTGAGE ("Sceurity Insirumant”) is given on JANUARY 15, 1998 . The mortgagor is
m LAURENCE E DOOLEY A SINGLE MAN MARGARET C BOYLE AN UNMARRIED WOMAN

("Borrower”). This Security Instnument is given to FIRST CHICAGO NBD MORTGAGE COMPANY,

% .

‘ which is organized and existing under the laws of THE STATs)OF DELAWARE , aned whose
\)Q addressis 900 TOWER DRIVE, TROY, MI 48098
(“Lendz”). Borrower owes Lender the principal sum ol
"> TWO HUNDRED FORTY NINE THOUSAND FIVE HUNDRED AND 00/1(0

.
\/\ Dollars (U.S. § 249,500, 00 ). This debt is evidenced by Borrower’snote dated the same dale as this Sceeurily
S Instrument (“Note"), which provides for monthly payments, with the full debi, if 2ot paid carlier, due and payable on
% FEBRUARY 01, 2028 . This Securily Instrument secures to Lendes: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Mate; (b) the payment of all

other sums, with interest, advanced under paragraph 7 1o proteet the seeurity of this Seevrity Instrument; and (¢)

the performance of Borrowet’s covenants and agreements under this Seeurity Instrument pac- the Note. For this

purpose, Bortower does hereby mortgage, grant and convey to Lender the following deseriber property focated in

CITY OF CHICAGO, COOK County, Ninois:

&U’NIT 76-2, IN 76-82 EAST ELM CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE

t)\rom.owmc DESCRIBED REAL ESTATE!

LOTS AND PARTS OF LOTS IN SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 1 (EXCEPT THE

WEST 132.5 FEET) IN CANAL TRUSTEES' SUBDIVISION OF SECTION 3, TOWNSHIP 32

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT 'B' TCO THE DECLARATION OF CONDOMINIUM

RECORDED AS DCCUMENT 25948605 AS AMENDED PROM TIME TO TIME TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

P.I.N., #17-03-200-072-1002 '

which hus the address ol: 76 B ELM ST #2, CHICAGO [Street, City),

Minais 60611 [Zip Code] (“Property Address”): .
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~«. - TOGETHER WITH all the improvements now or hercafler erected on the property, and all casements,
" appurtenances, and fixtutes now or hereafter a part of the property. All replacements and addilions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrament as the “Property.”
BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to
~morgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
- Borrower warrants end will.defend generally the title Lo the Property agains! all claims and demands, subject to any
" encumbrances of record. ;. 1 LD, . -
= THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
* limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.
~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
" 7 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
" the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
~"" " 2.Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bortower shall pay
.~ to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds”) for: (a)
yearly taxes.and assessments which may attain priority over this Security Instrument as a lien on the Property; {b) yearly
" Jeaschold paymers o ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premizins, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
_ to Lender, in accordarce with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums.
" These items are called “Fscrow ltems.” Lender may, at any lime, collect and hold Funds in an amount not to exceed the
" maximum amount & lender fora federully- related mortgage Joan may require for Borrower's escrow account under the
federal Real Estate Settlement frozedurcs Act of 1974 as amended from time o time, 12 U.S.C. Section 2601 et seq. -
("RESPA*), unless another law tha. snplies to the Funds scis a lesser amount. Iif so, Lender may, at any time, collect and
- hold Funds in an amount not to ¢xceed the lesser amount. Lender may estimate the amount of Funds due on the basis of .
- curtent data and reasonable estimates of 2y xenditures of future Escrow ltems or otherwise in accordunce with applicable
Cdaw. ' . : co
The Funds shall be held in an instituticn wnose deposits are insured by a federal agency, instrumentality, or emtity
- (including Lender, if Lender is such an institution’ or in any Federal Home Loan Bank. Lender shall apply the Fundsto
" pay the Escrow Items. Lender may not charge Bormoveer for holding and applying the Funds, annually analyzing the -
- eserow account, or verifying the Escrow Items, unles Lender pays Borrower interest on the Funds and applicable law |
permits Lender to make such a charge. However, Lenvier may require Borrower to pay a one-lime charge for an
independent real eslate tax repotting service used by Lendler in connection with this loan, unless applicable law provides
otherwise. Unless an agrecment is made or applicable law requizes interest lo be paid, Lender shall not be required to pay
Borrower any intetest or eamings on the Funds. Borrower and [evder may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, up-annual accounting of the Funds, showing credits
and debits to the Punds and the purpose for which each debit to the Fuads was made. The Funds are pledged as additional
security for all sums secured by this Security Instrament, . : -
.~ If the Funds heid by Lender cxceed the amounts permitted to be held by epplicable law, Lender shall sccount to
- Borrower for the excess Funds in accordance with the requirements of applicakie law, If the amount of the Funds held by
- Lender at any lime is not sufficient to pay the Escrow ltems when due, Lender niay =2 rotify Borrower in writing, and, in
~ such case Borrower shall pay to Lender the amount necessary io make up the defizizncy. Borrower shall make up the
- deficiency in no more than twelve monthly payments, at Lender’s sole discretion. .
© . Upon payment in full of all sums secured by this Security Instrument, Lender shall jrommily refund to Borrower any
- Fundsheld by Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, frior to the acquisition or
~ ..~ sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale & » ¢dil agains( lhe sums
2= secured by this Security Instrument, - '
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
.>_ paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, te azaounts payable
'+ under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
; .- 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribulable to the
“ Property which may atlain priotity over this Security Instrument, and lcuschold payments or ground rents, if any.
Borrower shall pay these ubligationsin the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
* pay them ontime directly to the person owed payment, Borrower shall promptly fumish to Lender all notices of amounts
-+ " to be paid under this paragrapb. If Borrower mukes these payments directly, Borrower shall promptly fumish to Lender
. €™ receipts evidencing the payments. : - . |
. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
o agrees in wiiting to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in
B “3' good faith the lien by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {(¢) secures from the holder of the lien an agreement satisfactory to
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* Lender subordinating the len to this Sceurity Instrument. If Lender determines that any part of the Property is subjeet loa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
“{Borrower shall swisty the Tien or take one or more of the actions set forth ubave within 10 days of the giving of
| iholige,

i, § Huzard or Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on the

" iPropenty insured against loss by (ire, hazards included within the term "extended covernge” and any other hazards,
“including flooads or Mlooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
o the periods thut Lender requires. The tnsurance carrier providing the insurance shall be chosen by Borrower subject to
“Lender's approval which shall not be unreasonably withheld. 1 Borrower fails 1o muintain coverage deseribed ubove,
% Lender may, at Lender's oplion, oblain coverage Lo prateet Lender's tights in the Properly in accordance with paragraph

7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewa) notices, In the event of loss, Borrower shall give prompl notice 1o the
insuranee carrier and Lender. Lender may muke proof of loss it nat made prompity by Borrower,

Unless Lender ind Borrower otherwise agree in writing, insuranee proceeds shall be applied to restoration of repair
of the Property dampged, if the restoration of repair is cconomically feasible and Lender's seeurity is hot lessened, 1 the
restoration or repair it net cconomically feasible or Lender's security would be lessened, the insurance proceeds shalf be
applicd 1o the sums seeried by this Sceurity Instrument, whether or not then due, with any exeess paid to Borrower, If
Botrower abandons the Propenty, or dies not answer within 30 days a notice (rom Lender that (he insuranee carrier has
offered to settle a claim, ther Leader may colleet the insurance proceeds, Lender may use the proceeds to repair or
restore the Property o to pay sumi szeured by this Sceurity Instrument, whether or not then due, The 30-day period will
hegin when the notice is given,

Unless Lender and Borrower atherwice agree in writing, any application of proceeds to prineipal shall not extend or
pustpone the due date of the monthly paymeris referred (o in paragraphs 1 and 2 or change the amount of the payments.
under paragraph 21 the Praperly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Properly prior to the acguisition shall pass to Lender 1o the extent of the sums seeured by this
Securtly Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance i Protection of the Property; Borrower's Loan Application;
Leaseholds, Bortower shall oceupy, establish, and use the Froperty as Borrower's principal residence within sixty days
after the exceution of this Sceurity Instrument and shall continue 10 oceupy the Property as Borrower™s principal
resictence for at least one year afler the date of occupaney, urless Lender otherwise agrees in writing, which consent shall
nat be unteascnably withheld, or unless extenuating circumstarices exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Properiy-o detetiorate, or commil waste on the Propetty,
Borrower shall be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could resull in forfeiture of the Property or otherwire-materially impair the lien ereated by this
Security Instrument or Lender's security interest. Borrower may cure such s delault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witliia ruling that, in Lender's good fuith
determination, precludes forfeiture of the Borrower's interest in the Property of sther material impuirment of the lien
ereated by this Sceurity Instrument or Lender’s seeurity interest. Borrower shall alse sein delault if Borrower, during the
loan application process, gave materially false or inaccurale information or stalements/in Lender (or failed o provide
Lender with any material information) in conneetion with the Joan evideneed by the Nete, ineluding, but not limited 1o,
representations concerning Borrower's oceupancy of the Property as a principal residence, ( this Seeurily Instrument is
on u leaschold, Barrower shall comply with all the provisions of the lease. 1f Borrower acquites e title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fatls to perform the coverani=and agreements
contained in this Sceurily [nsteument, or there is a legal proceeding that may significantly affeet Lebder's rights i the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enfaree laws or regulations),
then Lender may do and pay for whatever is necessary to prolect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums seeurcd hy a lien which has priorily over this Sceurity
Instrument, appearing in court, paying reasonuble aftorneys” fees and entering on the Properly to make repairs. Although -
Lender may take action under this puragraph 7, Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest -
(rom the date of dishursement at the Note rate and shall be payable, with interesl, upon notice from Lender to Borrower
reguesting paymen.

8. Mortgage Insurance. If Lender requited martgage insuranee as a condition of making the Toun secured by this
Securily [nstrument, Borrower shull pay the premiums required W maintain the mongage insurance in effeet. If, for any
reason, Lhe morlgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the
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o premiums required (o obtain coverage substantially equivaient 1o the mortgage insurance pr:,\'luu:sly in effeel, at a cost
-+ substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternale
~mangage insurer approved by Lender, I substantially cquivalent morigage insursnce coverage s not wwailable,
*Bortower shall pay (o Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being |
pmd by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accepl, use and reluin these
paymenls as a loss reserve in lieu of mortguge insurance. Loss reserve payments may no longer be required, at the option
- _of Lender, if mortgage insurance coverage (in the amount and Jor the period that Lender requires) provided by an insurer
. approved by Lender again becomes available and is oblained. Borrower shall pay the premiums required (o maintain -
" mortgage ‘insurance in effect, of to provide a Joss reserve, until the requirement for moﬂgagc insurance ends in
accordance with any wrilten agreement between Bortower and Lender ot applicable law.
9 Inspectlon. Lender or its agent may make reusonable entries upon and inspections of the Property. Lender shail
gm. Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.
) . 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
' any condemnation or other taking of any part of thc Property, or for conveyance in lien of condemnation, are hereby -
- assigned and shall ko paid to Lender. -
In the even! of 4 total 1aking of the Property, the pmcwds shall be applied to the sums sccured by this Security
Instrument, whetheror =ot then due, with any excess paid to Borrower, In the event of a partial taking of the Property in

- which the fair market vl of the Property immediately before the taking is cqual to or greater than the amount of the
- sums secured by this Securiy-Insttument immediately before the taking, unless Bortower and Lender otherwise agree in

- writing, the sums secuted by Uiz Security Instrument shall be reduced by the amount of the proceeds multiplied by the
- following fraction: (a) the lotal gracunt of the sums secured immediately before the taking, divided by (b) the {ais market
value of the Property immediat=l,> before the taking, Any batance shall be paid to Borrower. In the event of a partial
taking of the Property in which the Zaip market value of the Property immediately before the taking is less than the

.. amount of the sums secured immediate!; before the taking, unless Borrower and Lender olherwise agree in writing or
" unfess applicable law otherwise provides, thie proceeds shall be apphed to the sums qacurcd by this Security Instrament
" whether ot not the sums are then due. -
' _If the Properly is abandoned by. Borrowet,07if, after notice by Lender to Borrower that the condemnor offers to
L makc an award or settle a claim for damages, Borrowe« fails to respond to Lender within 30 days after the date the notice

~ is given, Lender is authosized to collect and apply the procreds, at its option, either (o restoration or repair of the Property

* ot lo the sums secured by this Security Instrument, whethi:r or not then due,

.- . Unless Lender and Borrower otherwisc agree in writing, av'y application of proceeds to principal shall nof extend or

* postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
_ payments. -

° 1. Borrower Not Released; Forbearance By Lender Noc a ‘WVaiver. Extension of the time for payment or

" modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Torruwer or Borrower’s successors in interest. . -
* Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any demand

~ made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercisc of any right or remedy.

_ 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Seeutity Instrument shall bind and benefit the successors and assigns of Lender a id Porrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and scverel. Aavideerower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumentoriy to mortgage, grant
and convey that Borrower’s interest in the Property under the lerms of this Security Instrument; (b, is not personally .
obhga!cd to pay the sums secured by this Security Instrament; and (c) agrees that Lender and any ol Borrower may
“agree to extend, modify, forbear or make any accommodations with regard to the terms of this Swunly Instrument or the
NOIL + without lhal Borrower’s consent,

13. Loan Charges. If the loan secured by this Swumy Instrument is subject to a law which scts maximum loan
churgc.s, and that law is finally interpreted so that the interest or other loan charges collected or lo be collected in

3, "conmection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount

" “necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
p:.nmttcd limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
" under the Note or by making a direct payment to Borrower. If a refund reduces ptmcmal the reduction will be treated asa
 partial prepayment without any prepayment charge underthe Note. - -
14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by
~ mailing it by first class mail unless applicable law requires use of another method. The nolice shall be directed to the
- Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
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first class mail 1o Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any nolice
pravided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Sceurity Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is located. In the event that any  provision or clause of this Sceurity Instrument or the
Nolte conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effeet without the conflicting pravision, To this end the provisions of this Sceurity Instrument and the
Note are deelared Lo be severable.,

16. Borrower's Copy. Borrower shall be given ane confarmed copy of the Note and of this Sceutity Instrament.

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest
in itis sold or transferred {or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior wrilten consent, Lender may, al its oplion, require itlnmediate payment in full of all sums secured
by this Security Instrument, However, this option shall not he exercised hy Lender if exercise is prohibited by federal Jaw
as of the date of this Sceurity Instrument,

If Lender exerzises this option, Lender shall give Borrower hatice of aceeleration. The notice shall provide a period
of not less than 3¢ days from the date the notice is delivered of mailed within which Borrower must pay all sums sceured
hy this Seeurily Instzament. If Borrower fuils to pay these sums prior fo the expiration of this period, Lender may invoke
any remedics permitted by this Security [nstrument without further nolice or demand on Borrower,

18, Borrower's Righ! ta Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security listrument disconlinued at any time prior ta the curlier of: (a) 5 days (or such other periad as
applicable law may specily for rairstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry.old judgment enforcing this Security Instrament, Those conditions are that Borrower: (n)
pays Lender all sums which then weale b due under this Security Instrament and the Note as if no acecleration had
oecurred; (h) cures any defaull of any olner covenanls or agreements; (¢) pays all cxpenses incurred in enforcing this
Seeurity Instrument, including, but not lim’ted o, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien oi*this Sceurity lastrument, Lender’s rights in the Praperty and Borrower's
obligation o pay the sums sceured by this Scodrity, Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligaiiozs secured hereby shall remain fully effeetive as il no aceeleration
had occurred, However, this right to reinstate shall not apply-in the case of acecleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Motc or a partial interest in the Note (logether with this Sceurity
instrument) may be sold one or more times without prior noster: to Borrower. A sale may result in a change in the entity
(known us the "Lonn Servicer”) that collects monthly payments due under the Note and this Seeurity Instrument. There
also may be one ar more changes of the Loan Servicer unrelatet (o sale of the Note, If there is a chunge of the Loan
Servicer, Borrower will be given wrilten notice of the change in accordence with paragraph 14 above and applicahle law,
The notice will state the name and address of the new Loan Servicer-:id the address 1o which payments should he made.
The notice will also containany other information required by applicable v,

20. Hazardous Substances. Borrower shall not cansc or permit the preserce, use, disposal, storage, or release of any
Havardnus Substances on or in the Praperty, Borrower shali not do, nor allow'aryane clse (o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentencers shalf notapply (o the prescnee, use,
or storsge on the Property of small quantitics of Hazardous Substances that are geneally-recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borsower shall promptly give Lender writien notice of any investigation, claim, demund, lawsuit or other action by
any govermmental or regulalory agency or privale party involving the Property and any locardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower leams, of is notificd by any governmental o
regulatory authorily, that any removal or other remediation of any Hazardous Substunce affceting the Property 8
neeessary, Borrower shall promptly (nke all necessary remedial actions inaccordance with Environmental Law. N

As used in this paragraph 20, “Hazardous Substanves” are those substanees defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum prnducth‘g
toxie pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactivesa
matetials, As used in this purngeaph 20, “Environmental Law” incans (ederal faws and laws of the jurisdiction where the lee?
Properly is Jocated that relate to health, salety or environmental protection, ‘}}

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows: -

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration
under parngraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required fo cure the default; (¢) a dote, not less than 30 days from the date the notice is given (o
Borrower, by which the default must be cured; and (d) that fuilure to cure the default on or before the date
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<1+ specified in the notice may result in acceleration of the sums secured by this Secunty Instrument, foreclosure by judicial
- proceeding and sale of the Property, The notice shall further inform Borrower of (he right {o reinstate after acceleration
- and the right to assent in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
- acceleration and foreclosute. If the default is pot cured on or before the date specified in the notice, Lender, at its option,
ma; require immediate payment in full of al! sums secured by this Security Instrument without further demand and may
 foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of
title evidehee.
22, Release, Upon pnymcm of all sums secufed by this Secunt) Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Rlders to this ecurity lnstrument [f one or more riders are executed by Borrower and recorded together with
this Security Instrumen, the 2ovenants and agreements of each such rider shall be incorporated into and shalt amend and
aupplemcnl the covenants and-agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box es)] .

[x Ad)ustable Rate Rider X Condominium R:dcr D 1-4 Family Rider
Graduated Payment Rider {_.| Planned Unit Dcvc}opmml Rider [ Biweekly Payment Rider
Balloon Rider - D Rate Improvement Ridcr Second Home Rider
V.A. Rider - : _J Othcr(s) [specify] - '

* BY SIGNING BELOW, Borrower accepts and agroes o the terms and covenants contained in this Securily
~ Instrument and in any rider(s) executed by Borrower and recorded with it.
Wnlnessm. =
o (Seal)

-Borrower

-Borower -Borrower

en. STATEOFILLINOIS, - (oot comyss

% - I _/&’{LL MM\M , a Notary Public in and for said county and state do herehy
B certify that - LAURENCE E DOOLEY A SINGLE MAN

Gase MARGARET c BOYLE AN UNMARRIED WOMAN

. m ‘ ‘ ' -, personally known io me (o be the same person(s) whose
™ name(s) subbcnbcd to the foregoing instrament, appeared before me this day in person, and acknowledged that
they  : signedand dchvcred the said instrument as- 'f}ﬁ-eui_ free and voluntary act, for the uses and purposes
thercin set forth.
' Given under my hand and official seal, this 1578
R AN ORI N P DRI I NI
My Comnuasmn Expm:a X - OFF AC I»\i SEAL
2 JAMZ KINWEALTY  Nowrfp
 This Instrument was prepared b); NOT '*P\Sﬁ'l:u JOYRD LN §

Q““"‘-’ foaos) . Pagosaf ¢i§ MY COMMISSION § X BifEs 42200 ; ' Form 3014 9/90
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ADJUSTABLE RATE RIDER

5541610
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15TH day of JANUARY . 1998 , and iy

incorporated inta anid shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Seeurity Instrumen:” yof the same date given by the undersigned (the “Borrower”) to scenre Borrower's Adjustable Rate
Nole (the “Note”) o FIRST CHICAGO NBD MORTGAGE COMPANY,

2 DELAWARE CORPORATION

(the “Lender™) of the same date zad covering the property described in the Security Insirument and located at:
7¢ B ELM ST #2

CHICWFD, IL 60611

{Propeny Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOT¢E LIPITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME anND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.650 %.. The Note provides for changes in the
interest rate and the monthly payments, os follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ‘

The interest rate | will pay may change on the first day of FEBRUARY , 2025, and on that day every
12th month thereafier. Each dale on which my interest rate could change is called o “Change Dat”

(B) The Index

Beginning wilh the first Change Dale, my interest rate will be based on an Index. The “Index”15The weekly average
yicld on United States Treasury seeurities adjusted to a constant maturity of [ year, us made avaiia'se by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before cach Change Dale is called the
“Current Index.”

If the Index is no Jonger available, the Note Holder wiil choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 pereentage poinl(s) ( 3.00 %) (o the Current
Index. The Note Holder will then round the result of this addition to the ncarest one-cighth of one pereentage point

(0.125%). Subjeet to the limits stated in Section 4(D) helow, this rounded amount will he my new interest rate until the
next Change Date.,

¢ LGVIUEL
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- The Nole Holder will then determine the amount of the monthly payment that would be sufficient (o repay the unpaid
. principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
- equal payments. The result of this calculation will be the new amount of my monthly paymcnt
(D) Limitson Interest Rate Changes .
* Theinterest rate 1 am required to pay at the first Change Date will not be greater than 8,650 % or
lessthan - 4.55) - %. Thereafier, my interest rate will never be increased or decreased on any single
. Change Date by meze than two percentage points (2.0%) from (he rate of interest 1 have been paying for the preceding
twelve months. My inercst rate will never be greater than ~11.650 %
' " (E) Effective Date of Zhanges
My new interest rate will czcome effective on cach Change Date. I will pay th amount of my new monthly paymenl
heginning on lhe first monthly ;ament date after the Change Date until the amount of my monthly payment changes

o again,

1y Notlct ofChnnges
The Note Holder will deliver or mail to == a notice of any changes in my interest rute and the amount of my monthly

' 'p.symcnt before the effective date of any change. The notice will include information required by law to be given me and

- alsothe ntk and teluphonc numberof a person whe will answer any question I may have regarding the notice,

o ;:Rldcr ‘_

BY SIGNING BELOW, Bortower acceplb and‘agrees to the terms and covenants contained in this Adjustable Rate

Lo A oo Bt bt

‘ : LAU’REHC! E DOOLEY -Borrower vzt £/BoYLE -Borrower
I (Seal) (Seal)

_-Bomower -Botrower

» . ﬁ -iZZDDDE {9309) - Pagoi 612 .
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5541610

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis ~ a5TH dayol  JANUARY , 1999 '
and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or
Seeurity Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower”) (o
seeure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender”)
of the same date and covering the Property described in the Security Instrument and locaied a:
76 E ELY ST #2
CHICAGO, ILLINOIS 60611

[Property Address)

The Property inciuces a unit in, together with an undivided interest in the common elements of, a
condominium project kngwn as:
76-82 EAST ELM CONDOMINIUMS

{Name of Condeminium Project}
(the “Condominium Project”j1( twe owners association or other enlity which acts for the Condominium
Projeet (the “Owners Assoefation”y Tiolds title o property for the benefit or use of its members o
sharcholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benelits of Borrower's inletest,

CONDOMINIUM COYENANTS. In sdition Lo the covenants and agreements made in the Sceurity
[nstrument, Borrower and Lender further coveant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrowet's obligations under the
Condominium Project’s Constituent Documents. The-“Constituent Documents” are the: (i) Declaration or
any other decument which ereates the Condomintunt, Project; (if) by-laws; (if) code of regulations; and (iv)
other cquivalent documents, Botrower shall promptly‘nay. when due, all dues and asscssments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Assofiziion maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory (o
Lender and which provides insutance coverage in the amounts, [or Le periods, and against the hazards
Lender requires, including fire and hazards included within (he term “eatended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 [Griivemonthly puyment (o Lender of
the yeurly premium instaliments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintuin hazard insurance coverage
on the Property iy deemed satisfied to the extent that the required coverage e provided by the Owners
Associalion policy,

Borrower shall give Lender prompl notice of any lapse in tequired hazasd insurarice Loverage.

In the event of a distribution of huzard insurance proceeds in liew of restoration ordepair lollowing a
loss te the Property, whether to the unit ot o common ¢lements, any proceeds payable (0 Borrower are
hereby assigned and shall be paid to Lender for application to the sums sceured by the Security instrument,
with any cxcess paid to Borrowet.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association maintains a public Hability insurance policy uceeptable in form, amount, and extent
of coverage Lo Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable
(o Botrower in connection with any condemnation or other taking of ali or any part of the Property, whether
of the unit or of the common elements, or for any canveyance in licu of condemnalion, are herehy assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums seeured by the Security
Instrament as provided in Uniform Covenant 10,

{
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"E.Lender’s frlor Consent. Borrower shall noi, except after notice 1o Lender and with Lender's prior

' written consent, either partition or subdivide the Property or consent lo:

{i} theabandonment or termination of the Condominium Project, except for abandonmuu or .

o termination required by law in the case of substantial destruction by fire or other casualty or in the. case of
- taking by condemnation or eminent domain;

: (1)) any amendment to any prows:oﬁ of the Consutucnt Documents if the provision is for the
- express benefit of Lcndcr, _
‘ (iii} termination of professional managcmcnt and mumptlon of self-management of the .

" Owners Association; or
: ({iv) any action which would haw, the effect of rendering the pubhc lmbrhtv insurance

L coverage maintained by the Owners Associatiotruraccepinble 1o Lender,

: F. Reiuedies. If Borrower does not pay condominium dues and asscssments when duc, then Lender
‘ tnay pay thein, Any amounts disbursed by Lender under this paragraph F shal) become additional debt of
* Botrower scersed by the Secutity Instrument. Unless Borrower and Lender agree to other terms of
~ payment, these ar:ounts shall bear interest from the date of disbursement at the Note rate and shall be
- payable, with irwersst; upon notice from Lender to Borrowcr requesting payment.

BY SIGNING BELOW Borower accepls and agrwa to the terms and provisions contained in this |
) Condumlmum Rider,

./Mr/z,eﬁ'me/ { Léeé; {Seal)

L}U".F"CB E DOOLEY -Borrower

ZL{M (} M (Sea)

MARGARET ¢ FOYLE U -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Pape ol 2 Form 3140 9/90




