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MORTGAGE

THIS MORTGAGE ("Securlty Instriment™X s plven on JANUARY 231D, 1998 ,The morigigor is
JEFFREY T, DAWKING, A MARRIED MAM, AS HIS SOLE AND SEPARATE PROPERTY

(" Borrower™), This Security Instrument Is given to
WMC MORYTGAGEE CORP,

1}
which Is orgunized and existing under the Inws of  CALIFORNIA , nd whose
address I PLO, BOX 54089

LOS ANGELES, CA 90054 (" Lider”), Borrower owes Lender the principal sum of
THENTY SIGHT THOUSAND EIGHT HUNDRELD AND NO/100

Bollars (U.S, $ 28,800.00 )
This debt s evidenced by Borrower's nole dated the same dnte as this Seeucdty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable onFEBRUARY 18T, 2028 .
This Security Instrument secures to Lenders (a) the repayment of the debi evidenced by the Neg, wnh interest, and all renewals,
extensions and modifications of the Note; (bY the payment of ail other swms, with interesi, adwanced under pargraph 7 10
protect the sceurity of this Security Instrument; and (c) the performance of Borrower’s covenins nd agreements under this
Security Instrument and the Note, For this purpose, Borrower does hiereby morigage, grant and convey o Lender the following
described property located in. COOK Ceounty, Nllinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AND KHOWN AS

EXHIBIT "A",

NETCO INC,
415 N. LaBallg, Ste, 402
Chicago, 1l. 60810

eCloc3l -

which has the address of 222 WEST 154TH PLACE . HARVEY [Street, Cly],
IMinois 60626 {Zip Cotej ("Property Address”);

ILLINOIS Single Fomily-FNMA/FHLMC UNIFGRM
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LEGAL DESCRIPYION

LOT 32 (EXCEPT THE BAST 50 FEET AND BXCEP! THE WEST 10
FRET ) IN BARTLETT'S SUBDIVISION OF LOIS 2, 3, AND 4 IN A
SUBDIVISION OF THAT PART LYING BAST OF VINCENNES ROAD OF
THE SQUTH 1/2 OF THE NW L/4 (EXCEPT THE NORTIH 10 ACRES
THEREOR) AND OF THE NORTH L/2 OF THE &W 1/4 QF SECTION 18,
TOWNSHZR 36 NORTH, RANGE 14, BAST OF 'THE THIRD PRUNCIPAL
MERIEIAN, 1IN COOK COUNTY, TLIINOLS,

PARCEL DGy - 29-18«118-026 YOI, 210
PROPERTY ADDRESS: 222 W, 184'TH PL.
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TOQGETHER WITH all the improvements now or hereafier erected on the property, and ull easements, appurtenances, and
fixtures now or hereafter a part of the properly. All replacements and additions shall abso be covered by this Security
Instrument. All.of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and tht the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property sgainst all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenmns with limited
variations by jurisdiction to constitute o uniform security instrument cavering real property.

UNIFORM COYENANTS, Barrower andl Lender covenant and agree o5 follows:

1. Payment of Principnl and Interest; Prepayment and Late Charges, Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insuranee, Subject to applicable law or 10 8 wrillen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds") for: () yearly taxes
and assessments vltish may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold paymenis
or ground rents on the Property, if any; (c) yearly hazard or property insurance preriums; (d} yearly flood insurance preminms,
il any; (&) yearly meetgape insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapb 8, in licu of the payment of mortgage insurance premitms, These items are called "Escrow liems,”
Lender may, at any time, cebect and hold Funds In an amount not to exceed the maximum amount  lender for & federally
related mortgage loan may require. for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 ns amended from time to e 12 U.S.C. Section 2601 o seq. ("RESPA®), unless another taw that applies to the Funds
sets a lesser amount, If so, Lender may) at any time, colleet and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate Uie amount of Funds due on the basis of current data and reasonable estimaies of expenditures of Tutuie
Escrow [tems or otherwise in accordance with applicable law,

The Funds shall be held in an instiutan-whose deposits are fnsured by & federal agency, instrumentality, or emity
(ineluding Lender, if Lender is such an instiution) siin any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the
Escrow ltems, Lender may not charge Borrower [orieiding and applying the Funds, snnvally analysing the escrow account, ot
verifying the Escrow [tems, unless Lender pays Borrower iniceest on the Funds and npplicable taw permits Lender to make such
a charge. However, Lender may require Borrower to pay « one-time charge for an independent real estae tax reporting service
used by Lender in conneetion with this loan, unless applicable law provides otherwise, Unless an agreement is mnde or
applicable law requires interest 1o be paid, Lender shall not be renpived to pay Borrower any inlerest or carings on the Funds,
Borrower and Lender may agree in wriling, however, that inierest sheicbe paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual nceounting of the Funds, showing eredils and debits to the Funds and the purpose for which each
deblt to the Funds was imade, The Funds are pledged s additionnl security forzivsums seenred by this Seeurity Instrument,

If the Funds held by Lender exceed the amounts permitied (0 be held by noplcable Tnw, Lender shull account o Boreower
for the excess Funds in accordunce with the requirements of applicable Jnw. 1T ine amount of the Funds held by Lender at any
time is not suificient to pay the Escrow ltems when due, Lender may so nolify Borrowveran writing, and, In such case Borrower
shall pay to Lender the mmowmt necessiry 1o wmnke up the deficiency. Borrower shull ‘wake up the deliciency In no more than
twelve monthly payments, an Lender's sole diseretion,

Upon payment in full of all swns sceured by this Security Tnstrument, Lewder shall prompily refund 10 Borrower any
Funds held by Lender, If, under paragraph 21, Lender shol aequire or sell the Property, Lender,irize o the acquisition or sale
of the Property, shall apply any Funds held by Lender wthe time of acquisition or sale ns g oredit sgotist the sums seenred by
this Securlty {nstrument,

3. Application of Payments, Uniess applicable law provides otherwise, all payments received by Lendes under paragraphs
Fand 2 shall be applied: first, 1o poy prepayment charges due under the Note; second, to nmounts payble under paragraph 2;
third, 1o Interest dues fourth, to principal due; and Inst, to any lnte charges due under the Note,

4, Charges; Llens, Borrower sholl pay all tnxes, nssessments, charges, fnes ad {mpositions atrlbutable 1o the Property
which may aitaln priority over this Seeurity Instrument, and feasehold payments or ground rents, i any, Borrower shall pey
these ebligations in the manner provided in paeagraph 2, or i not poid o that mamer, Boreower shall pay them on e direetly
to the person owed paynient, Borrower shall prompily Jurnish 1o Lender alt notiees of nmounts te be puid under this paragraph,
I Borrower makes these payments directly, Borrower shall prompily ivraish to Lender receipts evidencing the payments,

Borrower shall promptly diseharge any Hen whieh bas priorily over this Securlty Instrament uniess Borrower: (n) ngrees in
writing to the payment of the obligation secured by the Hen i a mnnnee scceptnble o Lender; (b) contests in good fnith the lien
by, or defends against enforcentent of the llen in, legnl proceedings which In the Lender's opinion operate o prevent the
cufoceetnent of the leny or (¢) secuey from the holder of the Hen an agreenvent satlsfaetory to Lender subordinating the Hen 1o
thls Seeurity Instrument, [F Lender detersnines thae any purt of the Property Is subject o a lien which may attaln priority over

+ 2.
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this Security Instrument, Lender may ghyve Borrower 1 notice identilying the Hen, Borrower shul! satlsly the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hnzard or Property Insurance, Borrower shall keep the improvements now ws(ing at hereafter erected on Lhe
Property Insured against loss by fire, hazards Inchuded within the term “extended covernge” and any other hazards, ineluding
floads or floading, for which Lender requires inswrance, This insurance shall be maintafned in the amounts and for the perlods
that Lender requires. The tnsucance carrder providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, i Borrower folls to maintain covernge described above, Lender may, at Lender's
option, obwin coverage to protect Lender’s rights I the Propenty in accordance with paragraph 7,

Al insurance policles and renewals shall be acoeptable 1o Lender and shall include o standard morigage clause. Leader
shall have the right to hold the-policies and renewals, 17 Lender requires, Borrawer shiall promptly give 1o Lender all receipts of
pnid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurunce carricr and Lender,
Lender may make proof of [oss if not made prompuy by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shatl be applicd to restoration or repair of the
Propcrty damaged, 15 the restoravion or repair is ceonomically feasible and Lender's security is not lessened, [ the restoration or
repair is not cconatnically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seeusity-Instrument, whether or not then due, with any excess paid to Borrower. 1T Borrower wbandons the
Property, or does. not newsr within-30 days a notice from Lender that the insurance carrier has offered 1o seile o claim, then
Lender may collect theaneurance proneeds, Lender mny use the proceeds to repair or restore the Propuly O 10 PRy SWms
secured by this Security Tnstremess, whether or not then due, The 30-day period will begin when 1he notice is given,

Unless Lender and Borrower thmvis(. ngree in wrumg, any application of proceeds 1o principal shall not exiend or
postpone the due date of the mo;.‘uly pwnu,ms referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Propbrly is ncq timd Ly Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (o the Propcrly prior 1o the nequlsitionshall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Mnintennnee ane Protection of the Praperty; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeity s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue (0 oceupy W2 Property as Borrower's principal residence {or at least one year afier
the date of ocoupancy,.unless Lender otherwise agrees in wiiting, which consent shall not be unreasamably withheld, or unless
extenuiting circumstances cxist which are beyond Borrowe:'s *omrol Borrower shall not destroy, damage or impair the
Property, allow the Property to deterlorate, or commil waste i the Pmpt.rly Borrower shail be in defaalt if any forleiture
action or procccdmg. whether civil or criminal, is bcgun thar in Lepder's pood Faith judgment coutd resuft in forfeiture of the
Property or otherwise materinly impnir the tien created by this Security Jnstrument or Lender’s security inlerest, Borrower may
cure such a defoult and reinstate, as provulut in paragraph 18, by causing Jli¢ netion or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfelture of the Borrawer’s, imerest in the Property or other material
impalrment of the lien ercaled by this Seeurity Instrument or Lender's seeurity 4pterest, Borrower shall also be in defauit if
Borrower, during the loan application-process, gave materially false or inaccuraie infopation or statements o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced By-the Note, including, but not limited
to, represeniations concerning Borrower's oecupancy of the Property as a principal residenee’ If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the ltease, 1 Borrower acquires-ice title 1o the Propenty, the
leasehiald and the fee 1itle shill not merge untess Lender agrees to the merger in writing,

7. Protection of Lender's Ru,htﬁ in the Property. il Borrower fails o perform the covenanls ane pgreements contained in
(his Security Instrument, or tliere-is a legal proceeding that may significanlly affect Lender’s righis ia Zhe Property (sweh as a
proceeding in b:mkmpu.y prob.m, for condemnation or forfeiture or to enlorce laws or regulations), ther Londer may do and
pay for whatever is necessary to protecl the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a lien. which has priority over this Scourtly Instrument, appearing in court, paying
reasonable attarneys’ fees and entering on the Property |o muke repairs. Although Lender may take action under this paragraph
7, Lender docs not have todo so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument.. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement st the Note rate and shall be payable, with inlerest, upon notice from Lender to Borvower requesting
piyment,

8, Mortgage hmlrmmc. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shull pay the premiums required tw matntain the mortgage insurance in effect, If, for any reason, the
mortgage insusance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required 1o
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obtain covernge substantinlly equivalent w the morigage surnnee previously fn offeet, an n cost substantdally equivident o the
codl to Borrower of the morignge Insurnnge previously In effect, from an nliernme motignge insurer npproved by Lender, If
subsiantindly equivalent wongage Insuranee coversge Is mol avaitable, Borrower shall pay to Lender each month n sum equal to
one«twelfth of the yeuely mortgage Insuranee premium belng pald by Borrower when the insuranee coverage lapsed or censed (o
be In eflvet, Lender wil aceept, use and retain these puyinents as nloss reseese i Hew of mortgage nsurinee, Loss reserve
paymens may no longer be requlred, nt the option of Lender, 17 mottgage insuranee coverage (n te amount and or the period
tht Lender requires) provided by un insuver spproved by Lender ngaln becomes avallable wnd 1s obtained, Borrower shall pay
the premiums required to malntin mortgige insuranee i etfeet, or o provide o Toss veserve, unill the requlrement for mengage
insuranee eds I aecordancy with uny writien agreement benween Borrower and Lender or applicable law,

9, Tnspection, Lender or [t agent may make rensonnble entries upon sl inspeetions of the Properly, Lender shall give
Borrower notlee ut the thme of or prior 1o an Inspection spectying rensonuble cuuse for the inspeciion,

Hh Condemmation, The proceds of any award or ¢lalin for damuges, direet or consequential, in cotneetion with ay
conclemnntion or other taklug of any puet of the Progerty, or for conveyance I liew of condenuation, nre hereby assigned and
shill be pald o benler,

[t the event ot &t taking of the Property, the proceeds shal! be applied to the sums secured by this Seeurlty Instrament,
whether o not then que; with wny excess paid to Borrower, e the event of a paetlal wking of the Property In which the Taiv
market vilue of the Projerty Immedintely before the tking s equal (o or greater thin the amount of the sums seeured by this
Seeurlty tnstrwment Tnedluey. before the wking, unless Boreower anct Lender otherwise agree In welting, the sums seeured by
this Seeurity [asteument shall be vadueed by (e ameunt of the proceeds awluplled by the following fraction: (1) the total
wenount ol the sums seeured e haiely belore the king, divided by (b) the fair market value of the Property Immedintely
before the mking, Any balancs shall S pald 10 Borrower, In the event of o partial tnking of the Property in which e fair
market value of the Property immedintery oelore the taking s less tian the amount of the sums secured Immediately before the
takhig, unless Borrower and Lender otherwiie agree in writing or unless applieable law otherwise provides, the procests shall
be applied 1o the sums seeured by this Seeurhy-insmnment whether ar nol the swms are ten due.

It the Property IS abandoned by Borrower, ue 4t nitey notiee by Lender 1 Borrower that the condemnor offers 1o moke an
award or seule o clulm for dumages, Borrower fulis 4o-zespond to Lender within 30 days nfter the date the notiee is given,
Lancer [s authorized to coltect and apply the proceeds, w leoptdon, either to restorntdon or repair of the Property or (o the sums
secured by this Securlty Instrument, whether or not thes due.

Unless Lewder and Borrower otherwise agree in wrltineamy application of proceeds (o principal shall not extend or
postpane the due date.of the monthly payments referred to in paragezpbz 1 and 2 or change the amount of such payments,

LL, Boreower Not Released; Forbenranee By Lencder Not o Weavar, Extension of the time for payment or modiliention
of amortlzaton of the sums secured by this Security Instrument granted by Lender to any suceessor in intesest of Borrower shall
not apernte to relense the liability of the arlginnt Borrower or Borrower's sucedssurs in interest, Lender shall not be required (o
commence procectdings against nny successor In Interest or refuse to extend e for payment or otherwise modify amortization
of the sums secured by this Securlly lnstrument by renson of any demand mateav the originnl Borrower or Borrower's
successors in Interest, Any forbearnnce by Lender in exerclsing any right or remedy” stall not be o waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severs) Linhility; Co-stpners, The covenams and agreements of this
Security [nsteument shatl bind and benelit the successors and assigns of Lender and Borrowdr, sublect o the provisions of
parageaph 17, Borrower's cavenunts and agreements shall be jolnt and several, Any Borrower b co-signs this -Security
Instrument but does not exeeute the Nate: () is cossigning this Security Instrument only to morigigs, grant and convey i
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally obiigric! 1o poy the sums
secured by this Security Instrument; and (¢) agrees thar Lender and any other Borrower may agree (o extena;, modify, forbear or
make any accommoilations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consest.

13, Loan Charges. If the fotn secured by this Sceurity Instrument is subject o o law which seis maximum loan charges,
and that Taw is finally interpreted so that the interest or other loan charges collected or 10 be collected in contiection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reducedd by the amount necessary to reduce the charge
to the permitied Hmity and (D) any sums already colleeted (rom Borrower which exceeded permitted limits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, I o refund reduces principal, the reduciion will be treated as a partinl prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by [irst class mail unless applicable lnw requires use of ancther method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail 1o
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Lender's nddress simed hereln or any othier address Lender designmes by notice o Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been glven to Borrower or Lender when given us provided in this paragraph.

14, Gaverning Law; Severnbllity, This Sceurity Instrument shiall be governed by federal Jaw wd the law ol the
Jurisdiction in wiichi the Propenty 1s located, In the event thay any provision or clause of this Securiy Instrument or the Notw
conflicts with applicable fasy, such conflict shall not affect other provisions of this Scewrity Tnstrament or the Note which cin be
given effeet whthout the conflicting proviston, To this end the provislons of this Security Tnstrument and the Note are declared
to be severable,

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note wid of this Security Instrument.

17, Transler of tha Property or & Benefiein) Interest in Boveower, 10 all or any part of the Peoperty or any interest in it
Is sold or transferred (or i1 0 benefleint interest in Borrower Is sold or tmnslerred and Borrower is ot a natural person) without
Lender's prior writien consent, Lender may, wt s optlon, vequire Immediate poyment in [l of afl sums secured by this
Security [nsteument, However, his option shalt not be exercised by Lender if exerclse is probibited by federal lnw us of e date
of this Sceurity lustrumem,

I Lender exesaises this option, Lender shall giw, Borrower notice of aceeferation, "The notice shall provide a period of not
less than 30 days zam the e the notice s deltvered or mabted within which Borrower must pay afl sums seeured by his
Seeurity nstrument £ Rorrower falls 1o poy these sums prior o the explrtion of s perfod, Lender may fnvoke any remedies
permitted by this Sectzhy dnstrument withous further notlee or demand on Borrower,

18, Horrower’y ‘Wigeta Relnstate, 1T Borrower meets cenain conditfons, Borrower shall have the right (o have
entorcenent of this Sceurlty-festrument cscominued af any tme prior w the earlier oft (1) 5 days (or such other period as
applicable low mny specify fercretustmement) before sile of the Properly pursinnt o ay power of sale contalied 1 this
Security nstrument; or (b) eniry-or u Judgment enforcing this Seeurdty Instrusient. Those condiions nre that Borrower: (1) puys
Lender nif sums swhlelt then would by duegider this Seeurlty tnstrument sad the Note as 1 ne aceelerntion had oceurred; (b)
cures any defiult of wny other covenunts or zgreoments; () puys nll expenses ineuered fn enforelng this Seeurity Instrument,
Including, but not Tnhed 1o, rensonable atceneys' feesy and () nkes such netlon s Lender winy rensonably require o assore
that the llen of this Securlty Instruuwn!. Lendes's rghits I the Propenty and Borrawer's abligation (o pay the sums seeured by
this Sueurlty tnstrmment shall comtioue unchanged.” Epon relnsitement by Borrower, this Seeurlty Instrument wnd the
cbiigmions seeured tereby shall remaln Mlly effoctive ts 10 no aceelesation hnd oceurred. However, this right 1o reinstate shal
nol apply futhe cse of aceeteraton under paragroph 17,

19, Swde of Note; Change of Lown Servicer, The sorcor o pantlal Interest in the Note (logether with thls Seeurily
Instrument) may be sald vie or more ey without prior aotice wdsarrawer, A snle may result i w change I the entity (knawn
as the "Loats Servicer™) that colleers monthly payments due wider tinainte and ety Secarlty Instrument, Thete also may be one
ar more changes of the Lo Servieor unrelntes) 1o o sule of e Note, 5 viere is o chiange of the Loan Servleer, Borrower will be
given written notlee of the chnnge I aecordinge with parngtuph 14 above gt apnticable faw, The natice will state the nasie and
address of the new Lown Servicer wid the wddeess @ which payments showld be ade, The notee will also condn any other
{nfoersation requlred by applicable lw,

20, Hiardous Substinees, Borrower shall not couse of permit the presence, sz, disposal, storage, or relense of any
lznvdous Substanees on or i the Propedy. Borrower simil not do, nor sllow anydne zlse o do, anyihing affeciing (he
Property thnt 1s in violadon of any Euvirenmental Law, The praceding two sentenices sl apply w the presenee, vse, of
storage on e Property of small quamtiies of Hizardous Substinces that ore genernlly recognized-to be approprinie to normul
restdenilal uses and 1o modntenanc of the Property,

fBorrower stiall prowmpily glve Lender wrilten notlee of any (nvestdgation, el dettnd, lwsee or other action by any
governmental o regulniory sgeney or privaie party iwvolving the Property sl any Huzardous Substance on Envirammenisl Law
of whieh Dorrower has uctund knowledge. 1f Borcower tearns, or is notified by any governmentnl or segiwalcry authorlly, tha
any removal or other remediotion of any Hosurdous Substusiee aftecting the Property is necessnry, Norrower shall prompily take
all necessaey remedial actlons in aceordanes with Envirormental Law,

As usecd i thls paragreaph 20, "Huzardous Subsiinees” are tose substances delined o8 toxke or hazardous subsiances by
Environmenial Low and the followlng substances: gasollne, kerosene, other Nammable or taxle petrodeum produets, toxke
pestichdes and herbickles, volalle solvents, materinds contatilig asbestos or Tormaldehyde, md rdionctive naterlaly, As used in
(his pacagraph 20, "Environmontnl Law" means federal [nws and Jusws of the furisdietion where the Property s Toeated thit
relate Lo fealth, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender Further tovenant wnd ugree as follows:
210 Aceelerntlon; Remedies, Lender shull give notlee to Borrawer prior 10 secelerawtion following Burrower’s breich
of uny coventint or ppreement iy this Seeurlty Instrument (but not prtot 1o aceclerntion wnder paragraph 17 uniess

-
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applicable law provides otherwise), The notiee shall specify: () the default; (9) the action required to cure the default;
(¢} n date, not less than 30 days from-the dute the notice is glven to Borrower, by which the default must be cured; and
(<} thut failure to cure the defmlt on or belove the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrumen, forcelosure by judicind proceeding and sale of the Property, The notice shall further
jnform Borrower-of the right to reinstate after nccelerntion and the right to ussert in the foreclosure proceeding the
non-existence of a-default or nny other defense of Borrower to necelerntion and foreclosure, I the default is not cured on
or before the date specificd in the notice, - Lender, ot its option, may requive immedinte payment in full of all sums
securedt by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurved In pursulng (he remedies provided in this paragraph
21, Including, but net Umited (o, reasonable sttorneys’ fees und costs of title evidence,

22, Relense. Upon payment of all sums sccured by this Securily Instrament, Lender shall release this Security Instrument
without charge to Borrower, Barrower shall pny any recordntion costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Secarity Instrument, 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveniints and agreements of each such rider shall be incorporated into and shal) amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

ICheck applicable box(es))
L__J-i] Adjustable Rate Rider D Condlominium Rider [x)1-4 Family Rider
[] Graduated Payment Rider [_____l Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider ! Rate Improvement Rider L) Second Home Rider
Y.A, Rider blo Quher(s) {specifly] LEGAL DESCRIPTION

BY SIGNING BELQWY, Borrawer aceepis and agrees to 1he serms and covenamts comtained in this Seeurity Instrument ani

/j :n; - ./()!«ﬂ/wapu (Seal)

/ ; , Jsf*m‘y 2 DAWKING Borrawer
.
L// (Seal)

-Borrwer

in any rider(s) exccujosttsy Bormwc and_recorded with it
Witnesses:

(Seal) (Seal)

Barmwer Borower
STATE OFlll NOIS, j / t_- County ss:
I AL et “ J; R ol , o Notary Public in and for said county nnd stale do hereby certify

P 7
, personally Known o me 1o be the sutne person(s) whose name(s)

subseribed to the foregolng Instrument, uppum.:l /J?,fmn me this day [ person, and acknowledged thit he
signed and dedivered the said insirunent ad ) free nntl voluntut’) el for the u.su nnd pmpw.~.|h ln sel farth,
Clven under my hand and offielal seal, Yris-. /{"ﬂ y :En;,;n!, L };px
OI ai’”‘! ('” o {
My Commlssion Explres: / /-v / ANDREA T } /{4/( (
”“lmewtlmu Nikiry Piblle "‘/

CEATE OF it Y
S G e Il”'l.""“ C‘IHUHUJll E
[LUVAFTY !

l\(lfm'u\r W

MEILAN2 0198 Y "'w-w.w.f
@”-BFIIIIJ Ao fage 8 ut 0 10109088 Form 3014 /D0

{ha




UNOFFICIAL COPY




UNOFFICIAL COPtat

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23RD day of
JANUARY : 1998 , and is incorporated imo und shall be deemed
to amend ¢ supplement the Mongage, Deed of Trust or Sceurity Deed (the "Security
Instrument™) ot the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustible Rate Note (the "Note™) to

WMC MORTGAGE CTHPE,,
(the "Lender") of the swn date and covering the Property described in the Security
Instrument and located at:

222 WEST 10L47H PLACE
HARVEY, 1L 6(476

[Projieny Address|

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN
THE .INTEREST RATE AND THE MOMTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THz MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COYENANTS. In addition to the coveranis and agreements made in
the Security Instrument, Borrower and Lender further covenant pixi agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raic of vi.s000 %, The
Note provides for changes in the interest rate and the monthly payments, as{oliows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famlly

Page 1 of 4
'-J 172207 oy ELECTRONIC LASER FDRMS, INC. - (8001327.0546
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Dites

The interest rate 1 will pry mny change on (he first day of  rEBRUARY \
2000 , and on thal day cvcry sixth month therealter, Each dute on which my
interest rate could change is calied o "Change Die.”

(1) Fhe-Index

Beginningavith the first Change Dute, my fiderest rite will be based on an Indes, The
"Todex” is theaverage of interbank offered tules for six-month U.S. doellar-denominnted
deposits in the Loogon markes ("LIBOR"), ns published in The all Steeet Journal, The
most recent Index Bgire avatluble s of the Tist business day of the month immedintely
preceding the montl-ia which the Change Date oceurs is called the "Current Indes.

I the Index iy no longer avadlable, the Note Holder will choose o new Index tat is
hased upon comparable informution, The Note Holder will give me notice of this cholee,

(C) Caleulation of Changes
Belore cach Change Date, the Note Holder will caleulate my new interest e by
adding SEVEN AND ONE HALEF percentage point(s)
17,5000 %) to the Curcvar dides, The Nole Holder will then round the
result of this addition 1o the nearest one-eightived one percentage point (0,125%). Subject (o
the timits stated in Seetion (D) below, this rounder amount will be my new inlerest e
until the next Change Dute.

The Note Holder will then determine the amount of 1e monthly payment that would be
sufficient 1o repay the unpaid principul that 1 am expeeted w.ome al the Change Dawe in full
on the Maturity Date at my new interest rate in substantiolly equsd sayments, The result of
this cafculution will be the new amount of my monthly payment,

{D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will hotass greater than
14,5000 % or less than 11,5000 %. Therealier, nyy inleres
rate will never be increased or decreased on any single Change Dive by modeithan one
percentage point (1,.0%) from the rate of imerest 1 have been paying for the preecaing six
months. My Interest rate will never be greater than 18,0000 % o
fess than 11,5000 %,

ﬁ "\1 172207 19104 fage 2 ot 4
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(E) Effective Date of Changes

My new interest vate will become effective on ench Change Dite. 1 will pay the amount
of my new monthly puyment beginning on the first monthly payment date after the Change
Date untit the amount of my monthly payment changes again,

(I") Motree of Changes

The Notw Holder will detiver or mail to me a notice of any changes in my interest rate
and the amount-ofmy monthly payment before the effective dute of any change. The notice
will include informsiion required by law to be given me and also the title and telephnne
number of & person who will angwer any question T may have regarding the notice,

B, TRANSFER OF THL-PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 ol the Sceurity Instrument is amended to read ns (ollows:

Transter of the Property or alBureficial Interest in Borrower, [1 all or any part of
the Property or any imerest in it iy 50kd or wansferred (or i » beneficial interest in
Borrower is sold or transterred and Borrower is not & nnwural person) swithout Lender's prior
writlen consent, Lender may, at ity option,—veqiire Immediate payment in full of all sums
sectred by this Security Instrument, However-ieis option shall not be exercised by Lender
i exercise is prohibited by federnl law as of the daie of this Securlly Instrument., Lender
wiso shafl not exercise this option iy () Borower cuuses o be submilled 1o Lender
information required by Lender to evalunte the imended tunsferee as if o new lomn were
being made 10 the transferee; and (b) Lender rensonsbly determines that Lender's secuvity
will not be impadred by the loan assumption and that the risk zin breneh of any covenant or
agreenent in this Securlty Tnstrument is neceptabre 10 Lender,

To the extent permitted by applicable law, Lender miny churge ireasonuble fev as o
condition to Lender's consent to the loan assumption, Lender sy also require (e
trunsfuree to sign an nssumption agreement thut is aeceptable o Lendertand that obligates
the transleree 1o keep all the promises nnd ngreements mide in the Note andanabls Security
Instrument,  Borrower witl continue o be oblignted under the Note and tois Seeurity
Instrament unless Lender releases Borrower in wrhing.

I Lender exereises the option to require immedinge pryment in ull, Lender shall give
Borrower notice of aeceleration, The notice shull provide n perfod of not less than 30 days
from the date the natice I8 delivered or mailed within which Borrower must pay all sums

f% 11172207 o Pays d f 4 B1by
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secured by this Security Instrument, 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants
contained-in this Adjustable Rate Rider,

n
[ Lo (Seal) (Seal)

-Barrower Botrower

(Seal) (Seal)

Borrower Dorrower

2 {Seal) (Seal)

SHarmwer Buorrwer

(Seal) (Seal)

Hurrower -Borrower

& ;J 172207 w204 I'ago 4 of 4
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23RD day of JANUARY \
1998 . and is incorporated into and shall be deemed 1o amend and supplement the
Mortgage, Deed of Trust or Security Deed (the **Security Instrument’') of the same date
given by the undersigned (the *'Borrower'"} to secure Borrower's Note to
WG MORTGAGE CORP,

(the *'Lender'")
of the same date and covering the Property described in the Security Instrument and locnted
al: 222 WEST 134TH PLACE

HARVEY, 1040426

(Property Address)

1-4 FAMILY COVENAN'TS, Hiaddition to the covenants and agreements made in the
Sccurity Instrument, Borrower and Lender further covenant and agree as [oflows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following items are
added 1o the Property description, and shall also-constitwe the Property covered by the
Security Instrument: building materials, appliances pa¢ goods of every nature whaisoever
now or hereafter located in, on, or used, or intended to be used in conncction with the
Property, including, but not timited to, those for the purpeses of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bativ tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, -disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, cu'tains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now o hereafter atlached
to the Property, all of which, including replacements and additions therete, shall be deemed
to be and remain a part of the Property covered by the Security Instruimeric All of the

MAULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddle Mac Uniform Instrument Form 3170 3/93
Pagu | ol &
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foregoing together with the Property deseribed in the Securily Instrument (or the Jeasehold
estate il the Seeurity Instrument Is on n leasehold) are referred to in (his 1-4 Fumily Rider
and the Security Instrument as the 'Property, "

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck,
agree to or make o change i the use of the Property or its zoning clssification, unless
Lender hos-agreed in writing to the chunge. Borrower shall comply with all laws,
;‘:rcllmmccs. regulations and requirements ol sny governmentul body applicable to the
roperty.

1C. SUBORDINATE LIENS, Except as permitted by fedural lasy, Borvower shall nol
sllow any lien inferise 10 the Sceurlty Instrument to he perfucied against the Property
withoul Lender's prioewiditen peemission,

D, RENT l..(.‘)SS INSURANCE, Borrower shutl maintain insuranee ugninst rent loss in
addition 1o the other hazardsor which insurnnee is ruquircd by Uniform Covenant §,

" {, "IBORROWI'-JR’S RIGHT 10 REINSTATE" DELETED, Uniform Covenant 18
is deleted,

[, BORROWER'S OCCUBAHCY, Unless Lender und Borrower otherwise agree in
writing, the first seotenee in Uniloriaovenant 6 concerning Borrower's occupiney of the
Property is deleted, All temnining covenants-and agreements set forth in Uniform Covenant
0 shall remadn in elfeet,

G, ASSIGNMUENT OI' LEASES. Upoa Lender's request, Borrower shall nssign to
Lender all lenses of the Property und all security. duposits mide in conneetion with lenses of
the Property, Upon the nssignment, Lender shiit dipve the right 10 modify, exiend or
wrondnate the existing leases and to exceute new leases,/in Lender's sole discretion, As used
in this paragraph G, the word *lease’ shadl mean *‘sublepse® 1 the Seeurdty Instrument is
on u leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT O KECEIVER; LENDER IN
POSSESSION, Borrower absolutely and unconditionally nssignsane transfers to Lender itl]
the rents and revenues (*'Rents’”) of' the Property, regardless of o wiom the Rents of the
Property ure payable. Borrower nuthorizes Lender or Lender's agems to colleet the Rents,
and agrees that each tenant of the Property sholl pay the Rents to Lender or Lender's
sgents, However, Borrower shall receive the Rents until (i) Lender has-given Borrower
notice ol defanlt pursuant to paragraph 21 of the Sccurity Instrument und (i) Lender hos
given notice to the tenant(s) that the Rents are 1o be paid to Lender or Lender's gent, This
assignment of Rents constitutes an absolute assignment and not an assignment for dilitionn)
security only.

If T.ender pives notice of breach 1o Borrower: (i) nil Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied 10 the sums

Form 3170 3/b3
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securcd by the Security Instrumient; (i) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender's wrilten demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's ngents shail be applied first 1o the costs of taking control of and managing the
Property <l collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, premiwras on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assesszaenas and other charges on the Property, and then to the sums secured by the
Security Instumgnt: (v) Lender, Lender's agents or any judicially appointed receiver shall
be tiable to account fur only those Rems actually received; and (vi) Lender shall be entitled
to have a receiver apisinted (o take possession of and manage the Property and collect the
Rents and profits detived trom the Property without any showing as 1o the inadequacy of
the Property as security.

1 the Rents of the Proper’y aie not sufticient to cover the costs of taking comrol of and
managing the Property and ol colicating the Rents any funds expended by Lender for such
purposes shall become indebtediess) of Borrower 1o Lender seeured by the Secwrity
Instrument puessiant to Uniform Covepent 7,

Borrower represents and warrants chat-Borrower s nol exeented any prior assignment
of the Rents: and has not and will not parform any net that would prevent Lender {rom
uxercising ils rights under this paragraph,

Lender, or Lender's agents o i judicinlly anpainted receiver, shall nor be required to
eiter upon, take control of or maintain the Propeaty bafore or after giving notice of default
10 Dorrower. However, Lender, or Lender's agems or o judicintly appointed receiver, may
do so ul any time when o defuult oceurs, Any upplication-of Rents shall not cure or waive
any delouit’or invalidate oy other right or remedy of LeaderThis assignment of Rems of
ghcl'l’ﬁ'opcrty shidl terminate when all the sums secured by tieSweurity Instrument are puid
in full,

1, CROSS-DEFAULT PROVISION, Borrower's default oy breach under any note or
agreement In which Lender has nn inierest shall be a breach undes thy Seeurity Instrument
and Lender may invoke any of the remedies permlited by the Security Insituiment,

Form 3170 3/93
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

/ 0 7.
_lE,-.L 2{{“/ 7/{;//(/8'{’6" L . {Seal) (Seal)
EFFRL

Z FRET T./PANKINS Botrower -Horiower

(Scal) (Seal)

Jlarrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

e (Seal) (Seal)

Barrower -Borrower

@D-svu (9608) Page s of 4 Form 3170 3/93
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