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MORTGAGE

THIS MORTGACE (“Securhy Inssrnient™ 1s piven on Decenber 26, 1997 e mnrtgagor is
ALFRED L. PARKER, JR MARRIED 0 3HIRLEY A. PARKER

{"Borrower"), ‘This Seenrity Instranment is given to

[HC MORTGAGE COMPANY, DBA IMCC FINANCIAL, A@LORIDA CORPORATION

which is organized and extstng wnder the laws of F lDRIDA ) whase
address 1s 144 MERCHANT STREET, #2256 CINCINNATI, OH70. 45246

¢ lender™), Borrower owes Lender the principal sum ol

ONE HUNDRED FIFTEEN THOUSAND FIVE HUNDRED  and 00/100

Ledlars (0.8, 8 115500, 00 ),
This debt is evideneel by Borrower's tote duted the sume duse o5 this Secaray hmrumum ("Nole"), which provides for
wonthly paynientd, with the fll debt, i not pald enrlier, due und puyable on December-30, 2027
This Seeurlty Tnstrument seeures W Lenders (1)t repaganent of the debt evidenced by e Note, with buevest, wnd all wnw.*n!\.
extenstons and modinentions o the Note; (b) the payment of all other suns, Wil Interest, advanced wader paragraph 7 1o
protect the seeurity of this Seeurity Instunsent; and (€) the performance of Borrower™s covenaits ind agreements under this
Seeurlty fnstrument and the Note, Far thds purpose, Borrower does hereby mongage, geant and eciveg G Lender the following
deseribed property locied In Coumty, Minols:

COOK

which s e nddress of 2209 W, WASHINGTON CHICAGO (Street, Cliyl,
Wiinois 60612 iy Cole) (" Property Address);

ILLINDIS blnglu I‘nmllv FNMAIEHLME UNIFQRM:
Inftaly: INth MENT Farm 3014 9/90
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TQG l.".'l‘HER WITH all the unprovmu.ms now of herealier erected on the property, aud al} easements, appurenances, and
fistures now or hereafter a. part: of the property. All ro.plm.unuus and additions shall alse be covered by this Security
(nstrunent, All of the foregoing is-referred to in this Seeurity Justrument as the "Property,”

BORROWER COVENANTS that Borrower is lzwlully seised of the estate hereby conveyed amd has the right 1o mortgage,
grant and convey the Property nnd that the Property is unencumbered, except (or encumbranees of record, Borrower warrants
and will defend generally the-title to the Property ngainst all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforny covenants for national use and non-uniform covenants with Jimited
variations by jurisdiction o constitute a uniform seenrisy instrument covering reat property,

UNIFORM COYENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Intercst; Prepayment nnd Late Chavges, Borrower shall prompuy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late lery.s due under the Note,

2, Funds Tor Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay o
Lender on the day monthly payments nre due under the Note, until the Note is paid in full, o sum ("Funds") for: (a) yearly laxes
and pssessments < nich may attain prmnly over thts Security Instrument as o lien on the Property; (b) yearly leasehold payments
or ground rents on b Propcrly, ifany; () yunﬂyhnzard or praperty Insurance pretiums; () yearly Nood insurance premitms,
if anys (¢} yearly mowgv e insurance premiums, i any; nl () any sums puynbic by Borrower to Lender, in necordanee with
the provisions of pur.ugr"ph 8, in licu of the payment of mortgage insurance premivms, These items are called "Escrow Items,”
Lender may, at any time, <otlxt and hold: Funds in an amount not to exceed the maximum smount o fender for o federally
relnted moriguge loan may requir2 for Borrower's escrow account under the federat Real Estate Seutiement Procedures Act of
1974 as amended from time (o iz, 42 U,5.C, Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets o lesser amount.- I so, Lender mey; al any time, eotfect and hofd Funds in an amount not to exeeed the lesser amount,
Lender may estimate the amount of Fuads due on the basis of current data nnd rensonable estimiies ol expenditures of fuwre
Eseraw ltems or otherwise in accordance witl applicable law,

“The Funds shall be held in an instiuien-whose deposits are insured by o federnl ageney, Instromentakity, or enlity
(including Lender, it Lender 15 sueh an institiondorin wny Federal Home Loon Bank, Lender shult apply the Runds (o pay the
Escrow ltems, Lender may not charge Borrower for solding and applying the Funds, unually analyzing the escrow aecount, o
verifying the Escrow llems, unless Lender pays Borrower intsrest on the Funds and uppiicable Inw permits Lender to make such
o charge. However, Lender may require Borrower to pay q.one-time charge for an independent real estaie (ax reporting serviee
useet by Lender in connection with this loan, unless applicitle law provides otherwise, Unless an agreement is made or
applicnble law requires interest o be paid, Lender shall not be regnized to pny Borrower ny interest or carnings on the Fands,
Borrower and Lender may agree (i weiting, however, that interest sinl! b : paich on the Fands, Lender shall glve (o Borrower,
withowt charge, an.mwnd aceounting of the Funds, showing credits aid debits to the Funds and e purpose for which ench
debit to the Fands whs made. The Funds see pledged as additonal security for pisums seeared by this Seeurity Instrament,

I the Funds heldl by Lender exeeed the amounts permitied w be ield by soplivable law, Lender shall aceount (o Borrower
for the excess Funds In accardanee with the requirements of applicable law, 1 the snmunt of the Funds held by Lendes i any
time is not sufficient w0 pay the serow lems when due, Lender may so notify Borrowsr i writing, nnd, in such case Borrower
shall puy to Lender the amount necessary to make up the deficlency. Borrower shuil ke up the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of ol sums secured by (s Securlty Instrument, Lender shall proapliy refund to Borrower any
Funds held by Lender, 1, under parageap 21, Lender shall acquire o sell the Property, Lender, peiarao.the uequisition or sule
af the Property, shall apply any Funds beld by Lender ot the tme of aequisition or sale as a credit agaiest the sums secured by
{his Seeurlty lostewment,

3o Application of Payments, Unless appllenble faw provides otherslse, wll payments reeelved by Lencerander parngraphs
| nnd 2 shal)l e apphieds Tirst, to any prepayment charges due under the Note; second, o amonnis payable wider paragraph 2;
third, 1o nterest dues fourth, to prineipal dues ad ust, to wny fate eharges due uder the Note,

34, Charpesy Llens, Borrower shall pay all laxes, assessments, charges, Nnes and impositdons surlbuiable to the Property
which may attain prioelty over this Securlty Instrument, wnd Teasehold poyments er grovnd rents, i1 any, Borrower shull puy
these oblignions in the mannes provided In paragraph 2, or i not paid In tat manser, Borrower shall pay them on time directly
(0 the person owed payhient. Dorrower shill promptly farnish to Lender ol aotices of amounts 10 be pukd wnder this paragraph,
If Borrower makes these payments divecly, Borrower shall prompuly Turnish to Lender receipts evidencing the payments,

Horrower shall prompily disehazge any Hen which hans priority over this Security Instrament unless Dorrower: (a) ngrees in
writhig 1o the paynient of the obligation secured by te Hen o o manner aeceptable to Lender; (0) contesta (0 good Gulth the Yen
by, or defends against enforeement of the lien in, legal progeedings whigh in the Lender's opinion operste o prevent the
enlureement ol e leny or {¢) secures from the Tolder of the Hen an wgreement satisfactory to Lender subordinnting the len 1o

this Seeurity Instrument, I Lender determings that sy paet of the Property Is subject to i llen which may sitain priu?[lw over o \)
titih A, l ..),,
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(his Security Insteumbnt, Lender may give Borrower a notlee Jdentilylng the Hen, Borrower shadl swisfy the Ten or take one or
more of the aetions set forth above within 10 days of the glving of notlee,

5. Hozard or Property Insurnnce, Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured nguinst loss by fire, hwzards inctuded within the serm "extended coverage” und any other hazards, inchuding
floeds or Nooding, for which Lender requirves insutance. This insurance shall be maintained in the anounts nnd for the periods
that Lender requires, The insurance carrier providing the insuranee sholl be chosen by Borrower subject to Lender's npproval
which shall not be unreasonnbly wiiibeld, [T Borrower fuils 1o malntain covernge deseribesd above, Lender may, ot Lender's
aptlan, abtain covernge to protect. Lender's rights in the Property in aceordlanee with paragraph 7.

Al insurance policies and renewals shall be ncceplable to Lender and sholl include o standard mortgage clise. Lender
shall have the right 1o hold the policies and renewals, IF Lender requires, Borrower shall prompily give to Lender all receipts of
puid premiuvms and renewal notiees, In the event of foss, Borrower shall give prompt notiee to the insurance carrier mnd Lender,
Lender may make proof of loss il not made prompily by Borrower,

Unless Lender and Borrawer othertwise agree In wriling, Insurance proceeds shall be upplied to restoration or repair of the
Property damnged A1 the restorition or repair is cconomically feasible and Lender's seeurity i§ not lessened, 1f the restoration or
repuir is not ceonomivally fensible or Lender's security would be lessened, the insurance proceeds shall be applicd o the sums
seeured by this Securly instrument, whether or not then due, with any excess paid to Borrower, [ Berrower abandons the
Property, or does not angver within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Ledder may collect the insuianze proceeds, Lender may use the proceeds 1o repair or restore the Property or (o puy sums
secured by this Security Instrunsent; svhethier o not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower/otherwise agree In writing, any applieation of proceeds 1o principal shall not extend or
postpone the due date of the monlhly |’.t)‘lwl1|$ referred to in parngraphs | and 2 or change the amount of the paymens, If
under paragraph 21 the Pmpuly is unqu..cf oy Lender, Borrower's right to any insuranee policies and proceeds resulting from
dumage to the Property prior to the acquisition shatl pass 10 Lender to the extent of the sums secured by this Sceurity lnstrument
immediately prior to the acquisition, -

6. Occu‘pt\_n_cy,, l’reser}flltiOII. Mainteénance ssadvoteetion of the Property; Bovrower’s Lonn Application; Leascholds,
Borrower shall oceupy,. establish, and use the Property-de Borrower’s principal residence within sisty days after the execation of
this Security Instrument and sholl continue to oceupy the Property as Borrower's principal residence for ac feast one year after
the date of oceupancy, unless Lender otherwise agrees in w.iting, which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrower's ¢rntrol, Borrower shall not desiroy, damage or impair the
Propt.rl)' alfow the Property to deleriorate, or commit waste on (e Property, Borrower shull be in detoult i any forfeiture
action or proceeding,  whether civil or eriminal, is begun that in Lender’s cood faith judgment could result in forfeiture of the
Property. or otherwise materially impair the.lien created by this Sceurity Tsirument or Lender's seeurity interest, Borrower may
cure such o deflt and reinstate, as provided in paragraph 18, by causing e actise or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrotser's faterest in the Praperty ar other muterial
impairment ol the Hen ercated by this Sz.ulmy Instrument or Lender's seeurity fatercst, Borrower shall also be in defaull if
Borrower, during the loan applu. tion process, gave materiully false or inacenrate inforraaion or statements o Lender (or failed
o provide Lender with uny material. information) in connection with the foan evidenced by (he Note, including, but not limited
(0, representations concerning. ‘Borrower's oceupancy of the Property as o principal residence: iFthis Security Instrument is on 2
leaschold,” Borrowcl shall comply with al! the provisions of the lease. If' Borrower acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender sgrees to the merger in writing.

7, Protection of Lender’s Rights in the Property, 1t Borrower [nils to perform the covenants and-asccements contained in
this Sccurity [nstrument, or there is o legal proceeding that may significantly affect Lender's rights in Wlie Eropenty (such as
proceeding in bankruptt.y probate, for condemnation or forleiture er to enforee faws or regulations), then Leader may do and
pry for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's sctions may
include paying any sums secured by n lien which has priority over this Seenrity lnstrument, appearing in courl, paying
reasonable attorneys® fees and entering on the Property 1o make repairs, Although Lender may take action under this paragraph
7, Lender does not have to.do so:

Any anounts disbursed by Lender under this parageaplt 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lemler agree to other terms of puyment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8, Mortgage Tnsurance, [ Lender rt.qumd morlgnge insurance as o condition of making the Joan sucured by lhlﬁ Seeurity
[nsteument, - Borrower shall pay the premiums required to maintaln the mortgage insurance in effeet. Tt Tor any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired (o

£
Inlthls: ‘Z,H {r .

@”-BH“L) {9502).01 Pago 3 of 8 Form 3014 9/90




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COP¥e42:5

abtule covernge subsinntindly ‘quivalent to the mortgnge insurance previousty In effedt, ot a cost substundally cquivalent to the
cost (o Borrower of the mortgage Insurnece previously n effeet, from mn nhernte margage nsurer approved by Lender, 1f
substantlally equivalent morigage nsuranee coverage Iy nol avallable, Borrower shall poy 1o Lender ench month o sum equal 1o
one-twellth of the yeurly mortgnge insuranee premlum belng puid by Borrawer when the insurasice coverage lnpsed or censed 10
be I efteel, Lender will aceept, use and retaln these payments a8 o loss reserve e Hew o mortgige nsumney, Loss reserve
payments may no longer be required, at the option of Leader, [ tnorigage nsuranee covernge (n the amount and for the petiod
that Lender requires) provided by an insurer approved by Lender ugadn becomes nvailable and s obtalned, Borrower shall pay
the premiums required to muintabs morigage nsuranee in elTeet, or to provide uw loss reserve, untl] the requirement for morgige
fnswrunce ends dn secordanee with any written agreement between Borrower and Lemder or applleable luw,

9, lnspeetion, Lender or fs bgent mny make reasonable entries upan and Inspectlons of the Property, Tender shall glve
Horrower uotice nt the time ol or prive to a nspectlon speetfying reasonable canse for the Inspection,

10, Condetnmntion, The proceeds of wny award or ¢luim Tor dnmages, direet or consequentind, in conmestion with any
condemnntion or other taking of aiy part of the Property, or for conveyanee In Hew ol combenmution, are hereby sssigned and
shid! be padd 1o Leeder,

I the evendors toml tking of the Property, the proceeds shall be npphled o the sums secared by this Seeurity Instrament,
whetfier or ol thendwaywith wny excess pafd 1o Borrower, I the event of o purtinh taking of e Property tn which the falr
murket value of the Projensy, lnmedintely before the wking Is veual w or grester than the amount of the sums seenred by tis
Seeurity strument Immiediareiy, belore the taking, unless Borrower nnd Lender otherwdse ngree in wriling, the sums secured by
this Seeurlly Instrument shali- b educed by the amount of the procecds multiphed by the following (ractlon: (a) the tal
amount of the sims seetred Imnedately belore the wking, divided by () the fair market value of the Property Immedintely
betore the tnking, Any balanee simll besaid © Borsower, I the event of n purtdal taking of the Property in which the faly
nsirkel value of the Property luuncdiutt‘\' o20re the taking Is less than the mmonnt of the sums secured Immedinely before the
taking, vnless Borrower aml Lender otherwlse ageee In writing or unless applicable Taw otherwlse provides, the plmml\ shall
bee uppliect (o e swms seeured by (s Seenrity Insteument whetwer o wol the sums are then dye,

I€ the Property is abandoted by Borrower, s 12 nlier notice by Lender 1o Borrower thit the condenmnor offers (0 make an
awnrd or settle o clabn for damages, Borrower fafle o sespowd to Lender within 30 days after the date the notice is given,
Lender s authorized to colleet and apply the proceeds, atits enton, elther o restoration or repair of the Property or to the sims
seeured by this Seeardty Insteument, whether or not then due

Untess Lender and Borrower otherwise agree in writing Zapy applieation ol proceeds o pringipal shall not extend or
postpone the due dute ol the monthly poyments referred to In parageaphs | and 2 or change the amount of sueh paynents,

L1, Borrower Not Relewsed; Forbenennee By Lender Not o Waivae, Extension of the tne Tor payment or modifiention
ol mmortization of the sums seeured by this Seeurity Instrument granted vy Lender 1o any suecessor in interest of Borrower shal)
not operate (o relense the fabiliey of the original Borrower or Borrower’s-sccessers i fierest, Lender shall not be required to
commence proceedings hgrinst nny suceessor o Inerest or refuse W extend tim: for payment or otherwise modily amordzation
ol the sums secured by this Sceurity Instrument by renson of any demand mide by lllL originel Borrower or Borrower's
suceessors in interest, Any lorbearanee by Lender in exerclsing uny vight or remedy Shath ool be o walver of ar preciude the
v.\u:usu of any rlght or remudy.

2, Suecessors nngk Assigns Bound; Juint and Several Linkility; Cosstpners, The ovenams and agreements of this
buLllraty Instrument shall bind and benefie the successors and nssigns of Lender and Borrower,suiiect o the provistons of
paragrapl 17, Barrower's covenants. and agreements shall be Jolnt und several. Any Borrowe: wie-co-signs this Seeuriiy
Instrument but does not exeeute the Note: (i) Is eo-signing (his Seeurlty Tostrument only to mortgages keant and convey that
Borrower's interest in the Property undler the terms of this Security Instrument; (b) s nol personatly obiizated 1o pay the sums
seeured by this Security Instrument; und (e} agrees thal Lender and any other Borrower may agree 1o extend, aveddily, forbens or
make any dccommodations with regard to the terms of this Seeurity Instrument or the Note without thil Borrower's consent.

13, Loan Charges, I the lomn secured by this. Seeurity Instrument s subject to n taw which sets maximum loan charges,
and that law is ¥inally imteepreted so (hat the Interest or other loms charges collected or to be coliveted in connection with the
loan exeeed the permittedd mits, thens (o) sny sich foan eharge shadl be reduced by the mnount necessary o reduce the charge
to the permitted limit; and (b) any sums alrendy collected from Borrower which excveded permitted Jimits will be relunded to
Borrower, Lender may choose to make (his refund by reducing the principal owed under the Note or by making  direct
gmymcnt to Borrawer, [f a refund reduces principal, the reduction will be tremted as @ pardat prepayment withoul any
prepuyment -.hnrgt, under the Nole,

14. Notices, Auy nolice to Bottower pluvnlul for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable daw requires use of another method, "The nolice shall be dirceted to the Property Address
or any olhu address Borrower deslgnates by notice to Lender, Any notice to Lender shall be given by first class mail to

o
ey
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Lender's address stated hereliy or any other address Lendur designates by notice to Borrower, Any notice provided for in this
Seeurity Instrument shall be deemed to hive been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severabllity, This Seeurily Instrument sholl be governed by federnl law and the law ol the
jurlsdiction In which the Property is located [n the event that sy provision or clause of this Sveurity Insirmament or the Nete
confticts with upplicable fnw, such confliet shall not aftect other provisions of this Security Instrument or the Note which can be
given elfect without the conflieting provision. o this end (he provisions of this Securlty Tnstrument wl the Note ure declared
10 be severable, ‘

16, Barrower's Copy, Borrower shall be given one conformed copy of the Note and of this Seeurily lnsteument,

17, Tronsler of the Property. or o Beneflelnl Interest in Borrower, 11 all or any part of the Property or any inferest i it
Is sold or transterred or 110 beneflelnl tnlerest in Borrower Is sold or transferred wid Borrower 1s not w natiral person) withow
Lender's prior weltten consent, Lender may, a0 Bts option, require immedine payment in fll ol all sums secured by this
Security Instrument. However, this option shall not be exerelsed by Lender 1T exercise is prohibited by Tederal Taw g of the date
ol this Security lnstrument,

I¥ Lender exeicizes this option, Lender shill glve Borrower notice of ncecerntion, The notice shall provide i periekl of nol
less chan 30 duys Troms. the date the notice Is delivered or malled within whieh Borrower must pny all sums sceured by this
Seeurity Wstrument, TEaorrower falls o pay these sums prior w the expiracton of s perfud, Lender may invoke any remedies
pertnitied by this Seenrfiyanstrument without further notice or demund on Borrower,

8, Dorrower's Rignith Relnstate, I Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Seeurity Testoent discontinied at any tdme prlor to the earler ofs (W) 5 duys (or such other perlod s
applicable Taw may speelfy Tor Selastatenient) before sule of the Property pursuant 1o any power of sule contained i this
Seeurlty Insirment; or (by entey of o Jugment enforcing this Securhty Instzument, Those conditlons are that Borrower: (n) pays
Lender sl sumy which then would be wseander this Security lostrument nid the Note as Hono aceelerition had oceurred; (b)
cures any default of any other covenants or sgreements; (e) pays all expenses incurred in enforclog this Seenrity Instrument,
inclucing, but not Himited ta, rensonable attorseye" Jees: and (d) mkes such aetion us Lender nmy reasonably reuire 10 nssuse
fhat the Tien of this Seeurlty Instrument, Lendersrinhes in the Property und Borrower's obligation o pay the sun secured by
(his Seeurlty Instrument shall comtinte tnchungedUpon relnsinteraens by Borrower, this Seeurity Instriment and the
oblignlons secured bereby shall rennin fully effective w6 11 pepeeelerntion had oceurred, However, this right to relnstite shidl
not apply in the ense of aceeleration-wnder puragraph 17,

19, Sule of Note; Chonge of Lonn Servieer, The Nowe o o paetial Interest I the Nowe Qogether with this Seeurity
Instrument) may be sold one or mare Hines without prior notice todtozower, A sile may resube 1 6 chinge Jo the entiy (Rnown
us the “Lonn Servieer”) that colleets montily paements due under e Neteand thls Security Instruient, There wlso mny be one
or more chunges of the Loan Seevieer unrelated 1o o sule of the Note, 175w s o chunge of the Loun Servieer, Borrower will be
ghven written notiee oF the ehange In accordance with paragraph 14 ubove-wnd neptenble law, The netice will state the vane and
address of the new Loan Serviver and the address 1o whieh payments should e mede, The totive will also contain sny other
tnlormation required by applicable lnw,

20, Mwznedous Substanees, Borrower shadl nol ¢ause or permll e presence, ssesdisposl, storage, or release of any
[azardous Substances on or in the Propenty, Borrower shall not do, sor atlow anyoae <lse 10 do, aything sffecting the
Property that {8 In violstion of wny Envieontentnl Law, The preceding two sentences shatl oot apply 1o the presence, use, or
storage on the Property of smadl quantities of Hazardous Substanees it ure generally recognlzaiio e apprapriaie 1o nurmal
tesidential uses anel o mnintenanee of the Propeny,

Horrower shall promptly glve Lender written notiee of any Investgalon, claim, demand, lawssitor other netion by sy
jovernmental o regutilory ngeney or privite pasy nvolving the Propeny snd any Hozirdous Substanes or Environmental Law
of which Barrower s actual knowiedge, (U Borrower lenmns, or Is notitfied by any governmental or regulmery authorlty, thi
any removal or other remedintion of sy Hazaedous Substance affecting the Propenty Is necessury, Borrower shall promptly take
all neeessary remedial aetions in necordnnee with Bnvironmental L,

As ustd I this paragraph 20, *Hwzardous Substances” sre those substanees dufined us toxie or hizardous substances by
Environmental Law snd the following substanees: gasoline, kerosene, other Dummable or toxle petroleum produets, toxle
pestictdes and herbletdes, volutile solvents, muertals contnining usbestos or formaldehyde, md radionetive nuerinls, As used in
this puragraph 20, “Environmental Law™ means lederal Tws and Taws of the Jurlsdiction where the Propenty Is located that
relite to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and ngree as [ollows:
21, Aceclerntion; Remedies, Lender shull give notlee ta Borvower prior (o aceclerntlon following Boreower's breaeh
of uny covennnt or wgeeement I (is Seeurity Tustrament (but not prior (o weceteratlon under poragraplt 17 unlesy

Y o
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applicable lnw provides otherwise), The notice shall speeify: (a) the default; () the action required to cure the defuult;
(c) o dnte, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and’
“0 (d) that Failure to-cure the default on or before the date specified in the notiee may result in aceeleration of the sums
11 secured by this Sucurity_Ilfstr'umuul, Toreclosure by fudlela! proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after neceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreelosure, 11 the delanlt is not eured on
or before the date specified in the notice, Lender, al its option, may require immediate paynent in full of all sums
seeured by this Security Instrument without further demand and may foreclose this Seenrity Instrument. by Jjudicial
proceeding, Lender shall be entitled to colleet all expenses ineurred In pursuing the remedies provided in this parngraph
21, ineluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of alf sums seeured by this Security Instrument, Lender shall refease this Seeurity Instrument
without charge-ta Borrower. Borrower shall pny any recardation costs,

23; Waiver of Homestend, Borrower wrives all right of homesicad exeption in the Property.

24, Riders to-this Seeurdty Instrument, I one or more riders are executed by Borrower and recorded together with this
Security Instrument, (¢ covenants and ngreements of each such vider shall be incorporated into and shall amend and supplement
the coverants and agreement of this Security Instrument us if the rider(s) were o part ol this Seeurity Instrument,

[Check applicable box(es)] .
X Adjustable Rate Rider (] Condominium Rider [ 1-4 Family Rider
] Gradunted Payment Rider [_] Planned Unit Development Rider _LJ Biweekly Payment Rider
[_:] Balloon: Rlder 1;_] Rate Improvement Rider [_J Second Home Rider
L1 VA Rider [ ] Other(s) [specity]

BY SIGNING BELOW, Borrower aceepts and agives (o the lermus and covenants contained in this Security Instrument and
in any rider(s) exceuted by Borrower and recorded winp At
Witnesses:

k .\U\"’J\.,.\. r"’\}i ‘.“"(.':,)L,-\,/L.x\... . (Seal)

[%}é“ LWZ?;L) ;‘:‘\FRHD L PQRrKE:' JR _ Borrower
\}Nu&,\\,» a \\ . \(.\ -\\‘p 0o (Scal)

SHIRLEY ™, PARKER Mormwer

{Senl) (Seal)

-Rorrower -Horower

STATE OF ILLINOIS, ﬂ,;:(;ﬂ,&/ » County ss:
Y /zﬂ i

IZ Q,}&ﬂ A » i Notary Public )}1 nd for ¥ !cpnn?l_‘}; W state ¢ '1‘1\7‘111)'(.'(.'[1“‘."
e (Z;,z b, L ,'/'/Mf;aw”zf/‘aw‘ﬂm{%ﬁ%@%ﬁx/
4/,(,52.7 . bl
I

, personally known to me te be the sume person(s) whose name(s)
subseribed to the foregiing instrument, AppRaGE Before me (his duy I person, and aeknowledged thit-2024 &
signed and clellvered the sald nstrument us - £, é’é’/}i’ Ad voluntigynet, (or tie uses snd purposgs huru}in sel forth,

frye s
Given under my hand and oftlelal seal, (his 0? é /U- ~Alhy,of /;,, 2.2 (2B /
2 A
My Commission Explres: / ‘ /ﬂ-”/} ‘,/ ‘Z Lip.
Nutary Iablle

-
v

) ot J\f‘fJ\M('IVWWW‘WW:\
POUOFFICIAL SEAL
ot Aot
! NOTARY PURLIC -

I COMMISSION EXPIRES 12/9/2000

VoWt |.|\_.~‘ﬁ)\p.p\.rMMM

D oMl wwnor  esste  Fain 3014 0/00
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7, 'the land gefervud to in this pollcy ke dascribod ag follows:

10T 3 (EXCHPT WUE BAST 20 FEET THEREOF) AND 10T 4 (EXCEPT THE
WEST 20 FEET TREREQF) IN KBDZIE'S SYBDIVISION OF BLOCK 58 IN
THE CANAL‘S TRUSTEE SUBDIVIBION OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 14, EAGT OF THE WHIRD PRINCIPAL MERIDIAN, IN COOK
CQUNTY, ILLINOIS. '
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)

The Note Holder wiit then deiermine the amount of the monthly payment dat would be sulttelent (o repay
the unpaid prinetpal thae T um expected 1o uwe al the Clunge Date e Gl on the Murity Dave at my wew interest
rate {n substantinlly equal payments, The result of tis enleulntlon will be the new amount of iy mothly
Py et

(1) TAmits on Interest Rate Chunges

"The Interest rate | anm required o pay at the first Change Date will ot be grenter than 13, 988 %
or less than 12,988 %o Therenfier, my Interest pte will never be Tnerensed of decrensed on iy
single Chiage Date by more hanONE
pereuntige poini(s) ( 1.000 %) Trom the rate of fnterest { huve been paving for the preeeding

months, My Interest rate will never be greater than 19,968 % or less han - 12,988 41,

() 1iTeetive Doty of Chunges

My e interest eme will becone effective on eueh Chunge Dute, Twill pay e snount of my new mowhly
pryment beghining on the est monthly payment date after the Change Date untih the amount of my monthly
payiem changes a;x\in.

{1 Notite 67 Zinnges

The Note Holderait deliver or madl o me o notlee of any chnges in ny Interest rate s the atmount of my
monthly payment betore the elfective date of mny chunge, The notice will include information required by iaw 1o
be glven me and atso the telephane wiimber of o person who wilh mswer any question | may have regarding the
notles,

BOYRANSFER OF THE PROPERYOR A BENEFICIAL INTERES'T IN BORROWER
Unlform Covenmt 17 of the Seeurity Instiment 1y amended to read as fullows:

Transfer of the Propecty or o Beoedeinl Dnterest in Borrower, 10 all oe sny port of the Propesty or my
interest in 33 sokd or translerred {or 11 n beosdanl Interestin Borrower Is sold or transferred and Boarrower §s nol
f antueal person) without Lender's prior weltter consent, Lender may, al its option, sequire tmmedinte payment n
(ull of alt sums seeured by this Securlty Instruawat However, this option shall not be exerchsed by Lender §f
exercise I8 prohiblied by federal Tuw us of the date of s Security Instroment, Lender also siall not exereise this
option §fs () Boreower camsey to b submitied (o Lender dafermution regulred by Letder 1o evalunie the intended
transferee a8 il o aew lonn were being mude to the transleree; sesl (b) Lender reasomably determines that Lender's
seeurity will not be impaired by the lomn assumption snd that e rsk of n breach of any covenant or agreement fn
this Security tstrument s neeeptable to Lender,

To the extent perminted by ppplicable faw, Lender mny charge o ressenalle Tee as w condition o Lender's
cansent 1o the oan assumption, Lender also may require the transferee 2osuan an assumption agreement that §s
neeeptable to Lender and that oblgates the transleree 1o keep all the promiaesand agreciments mide in the Note
and o this Securlty Tnstrument, Borrower witl combiue 1o be obligated wiyier-the Note and this Security
Instrument unless Lender relenses Borrower In writlng,

I Lender exerelses the option to require Tnmedinte payment in full, Lender shnbgive Borrower notlee of
aeeelermbon, The notiee shdd provide o period of net Jess than 30 days from e dale dhegeiee 1y delivered or
matled witlin which Borrower must pay ol sums seewred by this Seeurity Instrument, 1 deamwer fuils 1o pay
these sums prior (o the explration ol this period, Lender muy invoke any remedies permitied Dy this Sceurdty
fnstrument without Turihier notice or demand on Borrower,

BY SIGNING BELOW, Borrower necepts wnd agrees to the terms and covenants contained in this Adjustable
Rute Rider,

/‘ ! ﬁ) ’y .
U"L«‘ ,Q ~t_ﬂ\4\ A \‘\ : (Senl) (Sealy
ALFWED L PARKER JR \] Borrower Qlorrower

\&\M \ \ B w\\\ ) (Sead) (Sval)

Horrower Poreower

' @53385 (9408) Paga 2l 2 Form 3138 6/94




UNOFFICIAL COPY




UNOFFICIAL COPE255-., .

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Publishedd In 'Flie Wall Street Journal) - Rate Cups)

THIS ADSUSTADBLE RATE RIDER is mude this 26 day of December .
1997 » nd s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Seeurity Deed (the. "Security Instrament™) of the sume date glven by the undersigned (e "Borrower”) to
sectre Borrower's Atjustable Rote Note (the "Note") (o

IMC MORTGAGE COMPANY DBA IMCC FINANCIAL
(the "Lendersof the same date and cavering the property deseribed fn the Seeurity Instroment s loeated at;

2209 W, WASHINGTON CHICAGD, IL 60612

[Hropeny Audress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE Ar0 THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWEN'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAYE-THE BORROWER MUST PAY,

ADDUTTONAL COVENANTS, I wodstion to the covenunls and agreememts made in the Scenrity
(nstrament, Borrower and Lender further covenan i auree ns [ollows:

ACINTEREST RATE AND MONTHEY PAYMENTCHANGES
‘(Tie Note provides lor wt inlial fnterest rte of 12, 93P %, 'Ihe Note provides for ehanges
i the Interest rate o the monthly payments, ns folows:

dy INTEREST RATE AND MONTHLY PAVMENT CHANGES

{A) Change Dites

"M Interest eate | will pay mny chnnge on e Grst day of Jung V1998 und on thi
day every O tanth erenfter. Bueh date on witlel my {nterest cate conld chitpe bs culled o "Change D,

(B) The Todex

Buglning with the est Change Date, 1y interest rate whil be bused onan ndess The. " Index” 1s the sverage
ol inderbank offered rutes Tor 6 wonth U,S, dollae-denominated deposits in the Londor ket ("LIBOR"), as
pubifshed fn e Welf Steeee Jowrned, The most recent Ilex Sigure svollable ns of the Hrstoesiness day of the
month hmediuely preceding the month in which the Chnge Date occurs i ealied e "Current fintex,"

I the Index 18 no longer available, the Note Holder will choose w nesw findex that is based viouomprentile
Information, The Note Folder witl gl me notlee of this ehalee,

(C) Calenlation of Changes

Before euch Change Dute, e Nate Holder will ealeutnte my new {nrerest rite by adding
SIX AND GIGHT percentage putnscs) (7,300 % 10 the Current Indes,
The Naote Holder will then round the result of 1his wdilithon 1o the nearest one-clghth ol one pereentage point
(1254, Subjeet to the Himits stated B0 Seetion 401 below, Whis rounded amount will be my new interest rite
unkl e next Chinnge Due,

MULTISTATE ACJUSTABLE RATE RIDER « LIBOT § MONTH INDEX [AB PUBLISHED IN THE WALL STREET JOURNALI .
Siaghe Fambly « Fannle Mae Unltorms Instrument Fonn 3138 6/04

QD 8348 wion
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