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1. DATE AND PAQT/FS. The date of this Mortgage (Secunty Instrument) is and the

parties. their addresscs cnd tax ideatification numbers. if required. are as follows:
MORTGAGOR: __-
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2. CONYEYANCE. For good and valuable consideration, the sezcipt and sufficiency of which is acknowledged. and
to secure the Secured Debt (defined below) and Mortgagor <-performance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys. mortgages and warrants 1 Lander the following described property:

LENDER:

SEE ATTACHED EXHIBIT "A"

C%\b ........................... , Minoss .. 60 b K—?

(Address) (Cty) 1P Code)
Together with all rights, casements, appurtenances. rovalties. mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtuses, and replacements that
may now, or at any time in the future, be part of the real estate described above (all relerred to as “Propenty™).
3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt™ is defined as follows:
A. Debtincurred under the terms of all promissory note(s). contract(s), guaranty(s) or other evidence of debt descnbed
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that vou include ttems such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)
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tcasonable purpose for the inspection. Any iaspection of the Property shall be eatirely for Lender's benefit and
Mortgagor will in no way relv on Leadet's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Sccunty Instrument, Lender may, without aotice. perform or cause them 1o be performed. Mortgagor appoints
Lender as attorney in fact to sign Morigagor's name or pay any amount nccessary for performance. Lender’s nght
to perform for Mortgagor shall not create an obhgation to perform, and Lender's failure to perform will not
preciude Lender from exerasing any of Lender's other nghts under the law or this Sccunity Instrument. If any
construction on the Property is discontinucd or not carned on i1n a reasonable manner, Lender may take all steps
necessary to protect Lender's secunty intetest in the Property. including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains. sclls, conveys and warrants to
Lender as addnsonal secunty all the aight, utlc and interest in and to any and all existing or future leases. subleases,
and any other wortien of verbal agreements for the use and occupancy of any portion of the Property. including any
extensions, rencwa’s, modifications or substitutions of such agreements (all referred to as “leases™) and rents,
1ssues and profuts (24 reflerred to as “Rents”). Mortgagor will promptly provide Leader with true and correct copics
of all cxisting and futdre’ Leases. Morigagor may collect, reccive, enjoy and usc the Reats so long as Mongagor is
not in default under the ierres of this Secunty lnstrument.

Mortgagor agrees that this assipzment i1s immediately clfective after default between the parties to this Secunty
Instrument and cffective as o thid parties on the recording of the Secunty Instrument, and this assignment will
temain effective dunng any penod of seGemption by the Mortgagor unul the Secured Debt is satisficd. Mortgagor
agrees that Lender may take actual passession of the property without the necessity of commencing legal action
and that actual possession is deemed tooccur when Lender, or its agent. notifics Mortgagor of default and
demands that any tenant pay all future Reants directly to Lender. On receiving notice of default, Morgagor will
endorse and deliver 1o Lender any payment of [tent=in Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingle the Rents with any other funds. Any amounts coliccted will be applicd as
provided in this Security Instrument. Mortgagor warrznt: that no default cxists under the Leases or any apphicable
fandiord:tenant law. Mortgagor also agrees to maintain‘ard. require any tenant to comply with the terms of the
Leascs and applicable law.

LEASEHOLDS: CONDOMINIUMS: PLANNED UNIT DEYELOPMENTS. Mortgagor agrees to comply with
the provisions of any lease if this Sccurity Instrument is on a leaschold. [f the Property includes a unit in a
condominium or a planned unit development, Mortgagor will perforan all of Mortgagor's duties under the
covenants, by-laws, or segulations of the condomimium or planned umit develepinent.

. DEFAULT. Mortgagor will be in default if any party obligated on the Sccured et fails to make payment when
due. Mortgagor will be 1n default if a breach occurs under the terms of this Sceurzy Instrument or any other
document exccuted for the purpose of creating, secuning or guarantying the Secured Delt A good ‘aith belief by
Lender that Lender at any time is insecure with respect to any person or cntity obligated £ the Secured Debt or
that the prospect of any payvment or the value of the Property is impaired shall also constitute za svent of defauit.

. REMEDIES ON DEFAULT. In some instances, federal and staic law will require Lender to provide Mortgagor
with notice of the nght to cure or other notices and may establish time schedules for foreclosure actions. Subject to
these limitations, if any, Leader may accelerate the Secured Debt and foreclose this Secunity Instrumeat in a
manner provided by law if Mortgagor is in default. Upon default, Lender shall have the night. without declaring the
whole indebtedness due and payable. to foreclose against all or part of the Property. This Mortgage shall continue
as a lien on any part of the Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately duc and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the
Lender is entitled 1o all remedies provided at law or equity, whether o not expressly set forth. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt afier the balance is due or is accelerated or
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All insurance policies and reacwals shall be acceptable to Lender and shall include a standard “mortgage clause”
and. where apphicable, “loss payee clause.™ Mortgagor shall immediately noufy Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon foss,
Mortgagor shall give immediate notice to the insurance carner and Leader. Lender may make proof of loss if not
made timmediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Propenty or to the Secured Debt, whether or not then due. at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender. Mortgagor's right to any
insurance poicics and proceeds resulting rom damage to the Property before the acquisition shall pass (o Lender
to the extent of the Secured Debt immediately before the acquisition.

- ESCROW FORCAXES AND INSURANCE, If otherwise provided in a separate agreement. Morigagor may be
required to pav (o Leaasr funds for taxes and insurance in escrow.

. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request,
any financial statement o information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver,
and file any additonal documenis v certifications that Lender may consider necessary to perfect, continue, and
preserve Mortgagor's obhigations und- v this Sccunty Instrument and Lender's lien status on the Property.

JOGINT AND INDIVIDUAL LIABILITY: CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties
under this Sccunty Instrument are joint and pividual. If Mortgagor signs this Sccunty Instrument but does not
sign an ¢vidence of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property 1o secure
payment of the Secured Debt and Mortgagor docs not agree 10 be personally liable on the Secured Debt. If this
Sccunty [nstrument secures a guaranty between Leader and Mortgagor. Mortgagor agrees to waive any rights that
may prevent Leader from bringing any action or claim against Mortgagor or any party indebted under the
obhigation. These nights may include, but are not limited to; 2ay anti-deficicacy or onc-action laws. Mortgagor
agrees that Lender and any panty to this Sccunty Instrument 112y 2xtend. modify or make any change in the terms
of this Sccunty Instrument or any evidence of debt without Mortgzgoi's consent. Such a change will not release
Mortgagor from the terms of this Sccunty Instrument. The dutics ana berclits of this Security Instrument shall bind
and benefit the successors and assigns of Mortgagor and Lender.

« APPLICABLE LAWSEVERABILITY; INTERPRETATION. This Secunty Instrument is governed by the laws
of the junsdiction in which Leader s located. except to the exteat otherwise requirzd by the laws of 1he junsdiction
where the Propernty is located. This Secunty Instrument 1s complete and fully integrated. This Secunty Instrument
may not be amended or modificd by oral agreement. Any section in this Sccunty Instrurici. attachments. or any
agreement related to the Sccured Debt that conflicts with applicable law will not be ¢ffériive, unless that law
cxpressly or imphedly permits the vanations by written agreement. If any scction of this Securiiy instrument cannot
be cnforced according to its terms, that section will be severed and will not affect the entorceability of the
remainder of this Secunty Instrument. Whenever used. the singular shall include the plural and the plural the
singular. The captions and headings of the sections of this Secunity Instrument ate for convenience oaly and are not
to be used to interpret or define the terms of this Security Instrument. Time is of the essence in this Sccurity

lastrument.

. NOTICE. Unless otherwise required by law. any notice shall be given by delivening it or by mailing 1t by first class
mail to the appropnate party’s address on page 1 of this Secunty Instrument, or to any other address designated in
wnting. Notice to one mortgagor will be deemed to be notice to all mortgagors.

. WAIVERS. Except to the extent prohibited by law, Morigagor waives all appraisement and homestead exemption
rights relating to the Property.
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EXHIBIT “A"

Premium Report

Property- 10154 S Avemue “L°, Chacsge. IL 63617 County: Cook

Legal Descriptron: Lot 22 end the Nenh 8 feet or 1.0t 23,0 Block 3 in Taylor's Thisd Addiuon to South Chicago, being a
Subdivision of the South 653.4 fees of the West 1673 3 fve ~f the Northnest quarer of ractlonal Section 8, Township 37 Norh,
Raage 15, Fax of the Thud Principal Mendian, lying Sov:-of the Indisn Bourdery Line, is Cook County, !llinois

Permanent [ndex Numbar(s):  2513-12C 339

Owner(d) of Record:  Jose . 'acts 0 -(\
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TURN TO:CREDITFACTS OF AMERICA
RETURN TV 0TE 120780 133
530 WILLLAL PENN PLACE
< ( PITTSBURGH. PA 152191811




