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"#ORTGAGE

THIS MORTGAGE IS DATED JANUARY 17, 1998, letween KATHLEEN O'MALLEY and JOHN J. O'MALLEY,
HER HUSBAND, AS JOINT TENANTS, whose address is 1483 SHIRE CIRCLE #289, INVERNESS, IL 60067
(referred to below as “Granlor™); and LaSalle Bank, F5P, whose address is 4747 W. irving Park Road,
Chicago, IL 60641 (referred lo below as "Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Grantor murigacas, warrants, and conveys lo Lender all
of Grantor's night, utle, and interest in and to the following descnbec real property. together with ail existing of
subsequently ereclted of affixed buildings. improvements and fixtures. ~3ll easements, nghts of way, and
appunenances. all water, water nghts. watercourses and ditch ngnts (incluzing stock n utibities with ditch of
irngation nghts); and all other nghts, royaities. and profits relaung 1o the real piopety. including without limitation
all minerals. oil, gas. gectharmal and simufar matters. located in COOK County. ‘Slate of lilinois (the "Real
Property”):

UNIT #289 IN THE SHIRES OF INVERNESS TOWNHOUSE CONDOMINIUM ii A5 DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS ’¥.THE SHIRES OF
INVERNESS UNIT #2, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOI"THWEST 1/4 OF
SECTION 28. TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MEHIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM, RECORDED IN
THE OFFICE OF RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT 25465601 AS
AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

The Real Property or its address is commonly known 88 1483 SHIRE CIRCLE #289. INVERNESS, IL 60067.
The Real Property tax identification number is 02-28-300-035-1009.

Grantor presently assigns 10 Lender all of Grantor's night, titie, and nterest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unifo_rm Commercial Code securily interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unilorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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Credit Agreement. The words “Credit Agreement® mean the revolving line of ¢redit agreement dated January
17. 1998. between Lender and Grantor with a credit fimit of $50,000.00. together with all renewals of,
extensions of, modifications of. refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is January 17, 2005. The interest rate under the Credit Agreement is a
variable interest rale based upon an index. The index currently is 8.500% per annum. The interest rate 10 be
applied 1o the outstanding account balance shall be at a rate 0.500 percentage points above the index, subject
however to the following maximum rale. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words “Existing Indebledness” mean the indebtedness described below in the
Existing indebtedness sechion of this Mongage.

Grantor. The word "Grantor® means KATHLEEN O'MALLEY and JOKBN J. O'MALLEY. The Grantor is the
mortgagor und<r this Mortgage.

Guarantor. The vord “Guarantor” means and includes without limitation each and ail of the guarantors.
sureties. and accor mdanon parties in connection with the Ingebtedness

imp:ovements. The -wn d. “improvements® means and includes without himitation all existing and future
improvemnents. buildings. siructures. mobile homes affixed on the Real Property. facilities. addilions.
replacements anc other cunistruction an the Real Property.

indebledness. The word "Indeueaness™ means all principal and interest payable under the Credit Agreement
and any amounts expended or advar.ceq by Lender to discharge obligations of Grantor of expenses incurred
by Lenaer to enforce obligations of G:arnior under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, v/inut limitation, this Mortgage secures a revolving line of credit
and shall secure nol only the amount whic” Lender has presently advanced to Grantor under the Credit
Agreement, but also any fulure amounts which Lender may advance to Granlor under the Credit
Agreement within twenty (20) years from the daic %i this Morigage to the same exient as if such future
advance were made as of the date of the execuira of this Mortgage. The revolving line of credit
obligates Lender (o make advances {0 Grantor 8o lony 1.8 Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances 'nay be made, repaid. and remade from time
lo time. subject to the limitstion that the lotal oulslanding oalarcs owing at any one {ime, not including
finance charges on such balance at a fixed or variable rafe or sum us provided in the Credit Agreement,
any temporary overages, other charges, and any smounts expenced or advanced as provided in this
paragraph, shaill not exceed the Credit Limit as provided in the Credit Z.oreement. it is the iniention of
Grantor and Lender that this Mortgage secures the balance ouistanding und« the Credit Agreement from
time lo lime from zero up 10 the Credit Limit as provided above and any intermeZicte balance. At no time
shall the principal amount of indebledness secured by the Morigage, not includisg. sums advanced to
protect the security of the Mortgage, exceed $100,000.00.

Lender. The word “Lender” means LaSalle Bank. FSB. its successors and assigns. ( Tue Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage® means this Mortgage between Grantor and Lender, and includes without
limitation all ass:ignments and secunty interest provisions ralating to the Personal Property and Rents.

Personal Property. The words “Personal Property® mean all equipment, fixtures. and other articles of
personal property now or hereatter owned by Grantor, and now oOf hereafter attached or affixed to the Real
Property. {ogether with all accessions, parts, and agditons (o, all replacements of, and all substitutions for, any
of such property: and together with all proceeds (including without kmulation all insurance proceeds and
refunds of premiums) lrom any sale ¢¢ other disposition of the Property.

Property. The word “Property® means colleclively the Real Property and the Personal Property.

Real Property. The words “Real Property® mean the property, interests angd rights descabed above in the
“Grant of Morngage® section.

Related Documents. The words “Related Cocuments® mean and include without imitation all promissory
notes. cred:t agreements. loan agreements. enwvironmental agreements. guaranies. secunly agreements,
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mortgages. deeds of trust, and ail other instruments, agreements and documents, whether now or hereafler
existing. executed in conneclion with the indebledness.

Rents. The word "Rents® means all present and future rents, revenues. income, issues, royalties. profits, and
other benelits dernived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERF3SY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PcIFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay to Lender all
amounts secured ‘ov-ithis Mortgage as they become due, and shall strictly perform ail ol Grantor's obligations
under this Mortgage.

POSSESSION AND MANSTTNANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govertied by the following provisions:

Possession and Use. Uati in default, Grantor may remain in possession and control of and operate and
manage the Property and.criect the Rents from the Property.

Outy to Maintain. Grantor sha'i maintain the Property in tenantable condition and promptty perform ail repairs,
replacements, and maintenance nzcessary to preserve its value.

Hazardous Substances. The term: "hazardous waste,” “hazardous substance,” “disposal,” “release,” and
“threatened release.® as used in ihis~Mortgage, shall have the same meanings as set forth in the
Comprenensive Environmental Responce. Compensation. and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superlrhd Amendments and Reauthorization Act of 1986. Pub. L. No.
99-499 ("SARA"). the Hazardous Materials (-cnsportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectirs-6901, et ., of other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of tre foregoing. The terms “hazardous waste™ and “hazardous
substance” shall also inciude, without limitation, peirzeum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 0 Lerlar that: (a) During the period of Grantor's ownership
of the Property. there has been no use, generation, ‘marufacture, storage, treatment, disposal, release or
threatenad release of any hazardous waste or substance Ly uny person on, under, about or from the Property.
(b) Grantcr has no knowledge of, or reason to believe that the'e has been, excepl as previously disclosed to
and acknowledged by tender in writing, (i) any use, genera: s, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste of substanze on, under, about or from the Pr by
any prior owners or occupants of the Property or (i) any actual \r thrzatened litigation or ciaims of any kind
by any person relating to such matters: and (C) Except as previeus:y disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, contractor, agent o other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release ary razardous waste or substance on
under, about or from the Property and (#) any such aclivity shall be -orducted in compliance with ail
applicable federal. state, and local laws. regulations and ordinances. including without limitation those laws,
requlations, and ordinances described above. Grantor authonzes Lender anu its-agents to enter upon the
Property to make such inspections and tests. at Grantor's expense. as Lende/ mvly deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any insger.ons or tests made by
Lenger shall be for Lender’s purposes only and shall not be construed to create any rexponsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warr«t%e3 contained herein
are based on_Grantor's due diligence n investigating the Property lor hazardous was?z and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender jor indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemmify and hoid harmless Lender agamnst any and all claims, losses, habilities, damages,
penaities. and expenses which Lender may directly of indireclly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufaclure, storage, disposal,
release oOr threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known 1o Grantor. The provisions of this section of the Mortgage.
including the obligation to indemmify. shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shali not be affected by Lender’s acquisition of any interest in
the Property. whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause. conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any pontion of the Property. Without kimiting the generality of the
foregoing. Grantor will not remove. of gtant 10 any other party the right 10 remove. any timber, minerals
(including o and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Property
without the prnior written consent of Lender. As a cond:ion o the removal of any improvements, Lender ma
require Grantor 10 make arrangements sausfactory to Lender to repiace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
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reasonable umes to attend to Lender's interests and 1o inspect the Property for purposes of Grantor's
compliance with the terms and cond:tiors of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptty comply with all faws. ordinances, and
regulations. now or hereafter in etlect, of a!i governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance. of regulation and withhold compliance
during any proceeding. mcludmg:dppf'opnate appeals. so long as Grantor has notihed Lender in writing priof 1o
doing so and so lona as. in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor 10 post adequate securily of a surety bond. reasonably satisfactory to Lender, to
protect Lender’s interes:

Duty to Protect. Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shall do all
other acts. in addiion to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary o protect and preserve the Property.

OUE ON SALE - CONSENT 8Y LENDER. Lender may. at its option, declare immediately due and payable all
sums secured by.(s Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Picperty. or any interest in the Real Property. A "sale o transfer™ means the conveyance of Real
Property or any ughi. ltle or interest therein; whether legal. beneficial or equitable; whether voluntary or
involuntary: whether Sy Gutnight sale, deed, installment sale contract. Jand contract, contract for deed, leasehokd
interest with a term gieaie: than three (3) years. lease-option contract, or by sale, assignment, or transfer of any
beneficiai interest in or 10 any iand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f dny Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownersiip ¢f more than twenty-five percent (25%) of the voting stock. partnership interests
or imited liability company interesty._us e case may be. of Grantor. However, this option shall not be exercised
by Lender if such exercise is proftubited by-ioderal faw or by lkinois law.

L%XnES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a parnt of this
gage.

Payment. Grantor shall pay when due (and 1 dll events prior to delinquency) all taxes, payroll taxes. special
laxes. assessments. water charges and sewcr service charges levied aganst or on account of the Property.
and shall pay when due all claims for work Jon< cn or for services rendered or material furnished o the
Property. Grantor shall maintain the Property Iree of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien oi 'ax2?s and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contes!. Grantor may withhold payment of any *ax, assessment. or claim in connection with a good
taith dispute over the obligation to pay. so long as Lender's inravest in the Property is not AeoPardnzed. It alien
anses or 1S filed as a result of nonpayment, Grantor shall with.nfifieen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has natice oi the f.ng, secure the discharge of the lien, or
requested by Lender, deposit with Lender cash or a sufficien’ co.porate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien givs any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under ¢ lien. In any contest, Grantor shall
deferc itself and Lender and shall satisly any adverse judgment beluic eriorcement against the Property.
Granéga _shall name Lender as an addiional obligee under any surely 0und furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactury svidence of payment of the
laxes or assessments and shall authonze the appropriate governmental official to celivir to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before ariy wark is commenced,
any services are furnished. or any malterials are supptied to the Property, if any mechanic’s lien, materiaimen’s
hen, or other lien coula be asserted on account of the work, services, or materials. Grantor w*i_l upon request
of Lender furmish to Lender advance assurances salisfactory 1o Lender that Grantor can ang will pay the cost
of such improvements.

;RSPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
orngage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
mimimum of ten (10) days’ prior written notice to Lender and not °°'“.a’"'33 any disclaimer of the insurer's
liability for failure to ?-lve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act. omission or default of Grantor or any
other person. Should the Real Properg at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area. Grantor agrees to obtain and
maintain Federal FI insurance for the fuli unpaid principal balance of the loan, up to the maximum policy
hmits set under the Nauonal Flood Insurance Program, or as otherwise required by Lender, and 1o maintain
such :nsurance {or the term of the loan.
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Application of Proceeds. Grantor shall promplly notify Lender of any loss or damage 1o the Pr y. Lender
may make proof of 10ss if Granlor fails 10 do so within filteen (15) days of the casualty. ether of not
Lender's secunty is impawred. Lender may. at its election, appiy the proceeds !0 the reauction of the
Indebtedness. payment of any hen atecting the Property. or the restoration and repair of the Property. |f
Lender elects 10 apply the proceeds [0 restoraiion and repair. Grantor shall repair or replace the damaged or
destroyed Improvements in a manner salisfaclory to Lender. Lender shall, upon sausfactory prool of such
expenditure, pay of reimburse Grantor from the proceeds for the reasonable cost of repair of restoration if
Granior 15 nol in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commutled to the repair or restoration of the Property shall be used first 1o
pay any amount omng to Lender under this Mortgage. then 10 prepay accrued interest, and the remainder, if
any. shall be apphed to the pnncipal balance of the Indebtedness if Lender holds any proceeds after
payment in full ¢f the indebtedness. such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at any truslee’s sale or other saie heid under the
provisions of this Mortgage. or at any foreclosure saie of such Pioperty

Compliance v:*h Existing Indebtedness. Dunng tha penod in which any Existing Indebtedness described

below is in etfzct. comphance with the insurance prowisions contasned n the instrument evidencing such

Existing Indebledniss shall constitute comphance with the insyrance provisions under this Mortgage, 1o the

extent compliance vt the terms of this Morigage would constitute a duplication of insurance requirement. It

any proceeds fron (»& snsurance become payable on loss. the prowisions in this Morgage for division of

mom shall apply ¢riv o that porion of the proceeds notl payable to the holder of the Exisling
ness.

EXPENDITURES BY LENDER. it Grantor fails to comply with any provision of this Mortgage. including any
obhgation to mantain Existing Indelsiedness 1n good standing as required below. of if any action or proceeding 1S
commenced thatl would matenally a%ec. Lender's interests in the Property. Lender on Granlor's alf may. but
shall not be required 10. take any action =2t Lender deems appropnate. Any amount that Lender expends in so
doing will bear interest at the rate prowd(d fcr :n the Credit Agreement from the dale incurred or paid by Lender (o
the date of rega ment by Grantor. Alf such cxpensas. at Lender’s option, will ag? be gayablc on gdemand, (b) be
added 1o the nce of the credit kne and b 2pporioned among and be payable with any instaliment payments

10 become due durning esther (1) the term of any a)racabie insurance policy of (i) the remaining teem of the Credit
Agreement. or (C) be treated as a balloon pay~.zil which will be due and payable at the Credit Agreement’s
maturily. This Mortgage also will secute paymen| of (hase amounts. The nghts prownded for in this paragraph
shall be in adgion 10 any other nghts or any remedi€s (o which Lender may be enlitied on account of the default.
Any such action by Lender shall not be construed as Lurip the default 50 as 1o bar Lender {rom any remedy that

it otherwise would have had.

u:nRRANTY; OEFENSE OF TITLE. The following provisions - elaing 1o ownership of the Property are a part of this
gage.
Tite. Grantor warrants that: (a) Grantor holds Qood and m2:ketabie title of record to the Property in fee
simpie, free and clear of alt kens and encumbrances other than these set forth in the Real Property description
or 1n the Existing Indebteaness section below O 1n any title insurance poliCy, title report, of hinal title opinion
issued 1n favor of, and accepted by. Lender in connection with this #*otgage, and (D) Grantor has the full
nght, power, and authonty (o execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grant¢>—warrants ana will forever defend
the utle to the Property against the lawfu!l clams of all persons. In the ¢ven! any action of proceedm'g 15
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such procrecing. but Lender shall be
enttled to participate in the proceeding and (0 be represented in the proceeding Dy romnsel of Lender’'s own
choice. and Grantor will deliver. or cause (0 be delivered. (0 Lender such instrumems a” Lender may request
from tme {0 tume to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Piogesty complies with
ail existing applicable taws. ordinances. and regutations of governmental authorities.

EXISTING INDEBTEONESS. The following provisions concerming existing indebtedness (the °Existing
Inclebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing hen. Grantor expressly covenants and agrees to pay. of see lo the payment of. the Existing
ingebtedness and to prevent any delault on such indebtedness. any default unger the instruments evidencing
such indebtedness. or any default under any secunty documents for such indebtedness.

No Moditication. Grantor shall not enter into any agreement with the holder of any mortgage. deed of trust, of
other security agreement which has prniornty over this Mort Ee by which that agreement 1s modified. amended.
extended. or renewed without the ﬁnor wnitten consent of Lender. Grantor shall nerther request nor accept
any future advances under any such security agreement w:thout the prior writien consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage.

ication of Net Proceeds. If all or any part of the Property 1s condemned by eminent domain proceedings

of Dy any proceeding or purchase in keu of condemnation. Lender may at its election require that all or any

rt10n of the net proceeds of the award be appiied to the Indebtedness or the repair of restoration of the

roperty. The nret proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and atiorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is filed. Grantor shall promptly nolity Lender in writing, and
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Grantor shail promptly take such sleps as may be necessary (o defend the action and oblain the award.
Grantor may be the nominal party in such proceeding. but Lender shall be entitied to participate in the
proceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor wilt deliver or
cause to be delivered to Lender such instruments as may be requested by # from time to time to permit such
parucipation.

1 IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentai taxes. fees and charges are a pan of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and lake whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for ail taxes, as described below, together
with all expenses incursed in recording. perfecting or continuing this Mortgage, including without limitation all
taxes, fees. documentary stamps. and other charges for recording of registering this Morntgage.

Taxes. The lollownn? shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Monga&e or upon all or aergl part of the indebtedness secured by this Mongaege; b) a specific tax on Giantor
which Grarice i authorized or required to deduct from payments on the Iindebtedness secured by this type of
Mortgage: (c).« tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Ag‘)reemem: and 'gv) a specihc tax on all or any portion of the indebtedness or on payments of principal and
interest made by Sruntor.

Subsequent Taxes. i) any tax to which this section applies is enacted subsequent (0 the date of this
Mortgage. this event Sha'i-have the same effect as an Event of Delaull (as defined below), and Lender may
exercise any or all of s 2vailable remedies for an Event of Delault as provided below unless Grantor either
La) pays the lax belore it bacomes delinquent. or (b) contests the tax as g:)%vnded above in the Taxes and
l efgngecuon and deposits with Lender cash or a sufficient corporate surely bond or other security sauslactory
o er

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relaling to this Mortgage as a
securty agreement are a part ot this Mor gage.

Security Agteement. This instrument <naa'l constitute a secunty agreement to the extent any of the Property
conslitutes fixtures or other personal prope:ty and Lender shall have all of the nights of a secured party under
the Uniform Commercial Code as amended i:0:atime 10 time.

Security Interest. Upon request by Lender. Grasicr shall execute financing statements and take whatever
other action I1s requesled by Lender 10 perfect'and continue Lender's security interest in the Renis and
Personal Property. (n addition 1o fecordm% this Mo7gage in the real property records, Lender may, at any
t:me and without further authonizaion from Grantor, K< £xecuted counterparts, copies of reproductions of this
Mortgage as a financing statement. Grantor shall resmiursa Lender for all expenses incurred in periecting of
continuing this securty Interest. Upon default. Grantor shall assemble the Personal Property in a manner and
at a pilace reasonably convement to Grantor and Lender and ke it available (0 Lender within three (3) days
after receipt of wntten demand {rom Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lencer (secured party). from which information
concerning the securty interest granted by this Mortgage may be obtz.ned (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaung 1o further assurances and
attorney-in=-fact are a part of this Mortgage.

Further Assurances. At any me. and from ime to ime, upon request of Lera>. Grantor will make, execule
and dehiver. or will cause 10 be made. executed or delivered. {0 Lender Of 10 Leruc:'s designee, and when
requested by Lender. cause to be filed, recordec. refiled. or rerecorded, as the case may be. at such imes
and in such offices and piaces as Lender may deem appropnate, any and all such mo:wapes. deeds of trust.
secunty deeds. securily agreements, financing statements. continuation statements. «nsiruments of further
assurance, cerificates. and other documents as may. in the sole opirion of Lender, be necessary or desirable
in order 10 electuate. complete. perfect. continue, of preserve (a) the obligations of Gramur under the Credit
Agreement. this Mortgage, and the Related Documents. and (b) the liens and security interesis created by this
Mortgage on the Propeng. whether now owned or herealter acquired by Grantor. Uniess prohibited by law or
agreed to the contrary by Lender in wniling. Grantor shall reimburse Lender for all costs and expenses
incurrad in connection with the matters referred to in this paragraph.

Attorney-in-Fact. 1! Grantor fails 1o do any of the things refesred 10 in the preceding paragraph. Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering.
filing. recording. and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred (0 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, termnates the crednt line account, and
otherwise performs all the obkganons um,)osed upen Grantor under this Morgage, Lender shall execute and
deliver 10 Grantor a suitable satistaction of this Mortgage and suttable statements of termination of any financin
statement on hie endencing Lender’s secunty interest in the Rents and the Personal Property. Grantor will pay. 1
ge«mmed by applicable law, any reasonable terminathion fee as determined by Lender from time to time. |f.
owever, %%ymem IS made b‘ Grantor, whether voluntanly or otherwise, or by guarantor or by any third party. on
the ingebtedness and thereafter Lender 1s forced to remit the amount of that payment (a) to Grantor's trustee in
bankrupicy or to any similar person under any federal or state bankruptcy law or law for the rehel of gebtors. (b)
by reason of any ent. decree or order of any court or admimistrative body having junsdiction over Lender of
any of Lender’s property. or (C) by reason of any settiement of compromise of any claim made by Lender with any
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claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithslanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the indebtedness and the Property will continue 10 secure the amount repaid or recovered to the same
extent as if that amount never had been onginally received by Lender, and Grantor shall be bound by any
judgment, decree, orger, settiement or compromise relating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the following. at the option of Lender, shall constitute an event of default (*Event of Default”)
under this qu?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example. a faise statement about Grantor's income. assets.
habilties. or any other aspects of Grantor's financial condition. () Grantor does not meet the rézdpa{mem terms of
the credit line account. (c} Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dweliing. failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling. creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND P.MIZDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its opt:or,-may exercise any one or more of the following rights and remedies. in addition to any other
nghts or remedies provided by law:

Accelerate Indebiraness. Lenaer shall have the right at its option without notice to Grantor to declare the
entire égdebtedness imnediately due and payable. including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With recpect to all or anr part of the Personal Property, Lender shall have ail the rights and
remedies of a secured parmy under the Uniform Commercial Code.

Coliect Rents. Lender shall hive the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcluqu amounts oast due and unpaid, and apply the net proceeds, over and above
Lender’'s costs, against the Indebtedriess In furtherance of this n?ht. Lender maly require any tenant or other
user of the Prc&oeny to make payments ot rent or use fees directly to Lender. [f the Renls are collected by
Lender. then Granior irrevocably designa.es Lender as Grantor's attorney-in-fact to endorse instruments
recewved in payment thereo! in the name ot Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Lenccrin response o Lender's demand shall satisty the obligations for
which the payments are made, whether or nt anv proper grounds for the demand existed. Lender may
exercise its nghts under this subparagraph either ‘a parson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the gt 10 be placed as mortgagee in possession or 10 have a
receiver appointed {0 take possession of all or any par o the Praperty, with the power to protect and preserve
tha Property, to operate the Property preceding foreclosure ar sale. and 1o coliect the Rents from the Property
and apply the proceeds. over and above the cost of {he receivership. against the indebtedness. The
morigagee in ?ossess'qn or receiver may serve without ound if permilted Dy law. Lender's right to the
appointment ol a receiver shall exist whether or not the zpparent value of the Property exceeds the
indebtedness by a substantal amount. Employment by Lender shzu riot disqualify a person from serving as a
receiver.

J#dg:ia! Foreclosure. Lender may oblain a judicial decree foreclosiiig, rantor’s interest in all or any pan ol
the Froperty.

Deficiency Judgment. If permitted by applicable law. Lender may obtain a_judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other nights and remedies provided in this Maortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law. Grantor hereby waives -any and ail fight to
have the property marshalied. In exercising its nghts ana remed:es, Lender shall be free (o sZli ail or any part
of the Property together Or separately. in one sale or by separate sales. Lender shall be eniticd to bid at any
public sale on ali or any porticn of the Property.

Notice of Sale. Lender shall give Grantor reasonable nolice of the ime and J)Iace of any public sale of the
Personal Property or of the time after which any pnivate sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at leasl ten (10) days before the time of
the sale or disposition.

Waiver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not

constitute a waiver of or prejudice the {)arr‘tgs rights otherwise to demand strict comfliance with that provision
or any other provision. Election by Lender to pursue ary remedy shall not exclude pursuit of any other

remedy. and an election to make expenditures of take action to perform an obhgation of Grantor under this
Morigage after taiture of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institules any suit Or action lo enforce any of the terms of this
Mortgage. Lender snall be entitled to recover such sum as the court may aoludge reasonable as attorneys

fees al trial and on any appeal. Whether or not any court action is involved. all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any tme for the protection of its interest or the
enforcement of its nghts shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure untl repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject o any limits under applicable law. Lender's
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antorneys” fees and Lender's legal expenses whether or not there 1S a lawsuit. including attorneys’ fees foc
bankruptCy proceedings (inclua:ng etforts 10 modity or vacate any automatc stay or injunction), appeals and
any anticpated post-judgment coliection services. the cost of searching records. oblaining ttle reports
gnclucing foreclosure reports). surveyors’ o s. and appraisal fees. and utle insyrance. to the extent

mitted by apphcable law. Grantor also will pay any cour? costs. in addiion to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. incluging without imitation any
notice of defaull and any notice of sale 10 Grantor, shalt be 1n wring. may be sent by tefefacsimiie (uniess
otherwise required by law), ang shall be eflective when actually celivered. or when deposited with a nauonally
recognized overmight couner. of, if mailed, shalt be deemed etlective when deposited in the United States mail first
class. cerified or registered mail, po:to%ge prepaid. directed o the addresses shown near the beginning of this
Morigage. Any party may change its address for notices under this Mortgage by giving formal written nolice to the
other paruies. specifying that the purpose of the notice 1s 10 change the party's address. Ali copies of notices of
foreclosure from the hoder of any lien which has prioaty over this Mortgage Shall be sent 1o Lender’s address, as
shown near the beginming of this Mortgage. For notice purposes. Grantor agrees to keep Lender informed at ail
tmes of Grantor's current agaress.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or sutaldr 1aw tor the estabhishment of condominiums of cooperative ownership of the Real Property:

Power of Attorney. firantor grants an irrevocable power of attorney to Lender to vote in its discretion on any
matter that may come oefore the associalion of unit owners. Lender shall have the right to exercise this power
of attorney only after gelzuit by Grantor; nowever, Lender may dechne to exercise this power as it sees fit.

Insurance. The insurance s required above magebe carried by the associatior: of unit owners on Grantor's

behalf. and the proceeds & such insurance may be paid to the association of unit owners for the purpose of

iep%mng or reconstructing the Proearty. if not SO used by the associauon, such proceeds shall be paid 1o
ender.

Compliance with Regulations of Associstion. Granlor shall perform all of the obligations imposed on Grantor
by the declaration submitting the Re2a! P:operty to unit ownership, by the bylaws of the association of unit
owners. of by any rules or regulations thereunder. It Grantor's interest in the Real Property is a leasehold
interest and such property has been subnutt.cd-to unit ownership, Grantor shalt perform all of the obligations
imposed on Grantor by the lease of the Reai Freperty from its owner.

MISCELLANEOUS PROVISIONS. The following miscraldaneous provisions are a par of this Morntgage:

Amendments. This Mortgage. together with any Rel2iad Documents, constitutes the entire understanding and
agreement of the parues as 0 the matters set forth ir this Mortgage. No alteration of or amendment to this

ortgage shall be effective uniess given n wrning and signed by the party or parties sought to be charged of
bound by the ailteration or amendment.

Applicable Law. This Mortgage has been delivered to Lerdcr and accepled by Lender in the State of
lihnois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
tHinois.

Caption Headings. Caption headings in this Mortgage are for conveirieaze gurposes only and are not to be
used 10 interpret or dehine the provisions of this Mortgage.

Merger. There shall he no merger of the interest or eslate created by this 1Acrigage with any other interest of
estale nln ’:hLe Fgopeny at any ume heid by or for the benefit of Lender in any capacily, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint ano ceviral, and all references
to Grantor shall mean each and every Grantor. This means that each of the persvns signing below is
responsible for all obhgations in this Mortgage.

Severability. i1 a coun of competent junsdiction finds any prowision of this Mortgage. 1) be invalid or
unenforceable as to any person or circumstance. such finding shall not render that piovision invalid or
unenrforceable as to any other persons or circumstances. If leasible. any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shall be stricken and all other prowvisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assangs. "
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference lo this Mortgage and the Indebledness by way of
:oa%%are%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as 1o all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed b*\ ender. No delay or omission on the
part of Lender in e_xgrcnsin% any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
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10 demand sinct compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor. shall constitule a waiver of any of Lender’'s nghts or any of
Grantor's obhgations as 10 ang future transactions Whenever consent by Lender is required in this Morigage.
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent
mstances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
J

L}
3

’/‘V (“ / . ;
X (Ll o Ay
KATHLEEN OMWLEY /

ST 24

JOH}J J. O'MALLEY /

o

INDIVIDUAL ACYNOWLEDGMENT

L)

~ . . .‘LAA.-,_‘-‘;,.EA:uSA
STATE OF Dﬁw ) REREOTR O [0 VYA

{

; DONNs s &Tiv-
// ) 8¢ NOTAR PUBLIL STAT: LNt
COUNTYOF M ) .\ My(;ormuam: 51?1_(:&' AL, t

’

On this day before me. the ungersigned Notary Public, personally appea e ATHLEEN O'MALLEY and JOHN J.
O'MALLEY. (0 me known 10 be the individuals descnbed in and who execu!~d ‘ne Mortgage. and acknowiedged
that they signed the Mortgage as their free and voluntary act and deed. io tiie uses and purposes theren
mentioned :

Given under my hand and official seal this / Z day of ( Lonceeatts , .19 Z‘_/_ .
/ f : Y
By v/;,\,mk Z"L \/J ZZ.»._—- . Residing at ‘,’J Py

Notary Public in and for the State of \&B/CQLMM—’ 4

My commission expires $- - 47
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