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MORTGAGE 2 7

THIS MORTG/\GY; (*Security instrument®) is givenon  February 27. 1997 . The mongagor is /l(/
Brian £. Busche «and Colleen E. Busche, Husband and Wife

(“Borrower”). This Security Instrumnt it given o (3lenview State Bank

. which is organized and
existing under the faws of (e State of illinois . and whosc address is
800 Waukegan Road. Glenview. L £:2025
("Lender*). Borrower owes Lender the principai survof  One Hundred Thirty Seven Thousand Five
Hungred Dollars and no/100 Dotlars
{US. §137.500.09 ). This debt is cvidencd 0 Botrower's note datec the same date as this
Sccurity Instrument (" Noie”), which provides for monthly pavaeats, with the full del«, if not pad carlier, due
azd payadle on March 1. 2002 . This Scariv Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with inlerest, and ‘¢l ;encwals, extensions and modifications
of the Note: (b) the payment of all other sums, with interest, ad-anced nader paragraph 7 to protect the
security of this Security Instrumen:: and (c) the performance of Borowes's covenams and agreements
under this Security Instrument 2nd the Note. For this purpose, Bormowe: Jrce hereby morigage, grant and
cuavey 10 Lender the following described property Jocated in Cook

=== SEE ATTACHED LEGAL DESCRIPTION **= County, tltiawit:

15t AMERICAN TITLE order #_Cq_C 10309,

clvb&é’/

CUSOVILE

which has the addsess of 1927 Silverlake Road . Arlington Heights
iSTREET) [CITY]
ilinois 60004 (" Property Address™);
(ZIP CODE}
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Upon pavment in full of all sums secured by this Security Instrument, Lender shall proptly refund 1o
Borrower any Funds held by Lender. |1, under paragraph 21, Lender shail acquire or sell the Propenty,
Lender. prior to the acquisition or salc of the Propeny, shail apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Secunity Instrument.

L M g b e e

3. Application of Payments.  Unlsss applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note:
second, to amounts payable under paragraph 2; third, to interest due; founth, 10 principal duc; and last, to
any late charges due under ihe Note.

4. Charges: Liens.  Borrower shall pav all taxes, assessmems, charges, fines and impositions
attributabl (o the Property which may attain prionily over this Security Instrument. and leascheid payments
or grousal vzats, if any. Borrower shall pay these obligations in the manner provided in paragraph 2. or if
not paid in %20 manner, Berrower shall pay them on time direct!y to the person owed pavnwent. Borcower
shall promptly fi:mish te Lender all notices of amounts to be paid under this paragraph. if Bomower miakes
these payments Zirently, Borrower shall prompity fumish to Lender receipts evidencing the pavments.

Bomower shall pirinetly discharge any lien which has prionity over this Security Instrument unless
Borrower: (a) agrees in viling 1o the payment of the obligation secured by the licn in 2 manacr acceptable
to Lender: (b) contests ir good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operats to prevent the enforcement of the lien: of (€) secures
from the holder of the lien an o reement satisfactory 10 Lender subordinating the lien to this Securtty
Instrummnent. If Lender determines that any part of the Property is subject 1o a lien which may autain priority
over this Security fnstrument, Lende mav eive Berrower a notice identifyving the hen. Borrower shali satisfy
the lien or 1ake one or mote of the actions ¢ forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Hor/ver shall keep the improvements now éxistiag or hescafier
erected on the Property wnsured agains: loss by lire, bavands included within the term “exiended coverage®
and any other hazards. including floods or floedisg, fur which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods ihat Lender requires. The insurance camer
providing the insurance shall be chosen by Borrower w:oject to Lender’s approval which shadl not be
unreasonably withheld. [f Borrower fails 10 maintain coverge described abave, Lender may, at Lender’s
option, oblain coverage 10 prosect Lender's rights in the Properiv w accordance with paragraph 7.

All insurance policies and renewals shail be acceptable .o Lender and shall inclede a standard
mongage clause. Lender shall bave the right to hold the policics and n'newls. If Lerder requires, Bormower
shali promptly give to Lender all receipss of paid sremiums and reacval notices. in the event of loss,
Borrower shall give prompt notice 10 the insurance camner and Lender. Lender may make proof of loss if
not made prompily by Borrower.

Unless Lender and Borrower owherwise agree in writing, insurance proceerss, shall be apolied to
restoration or repair of the Propeny damaged. if the restoration or repair is ccovomically feasibie and
Lender's security is not fessened. If the restoration or repair is not cconomically “easile or Lender’'s
security would be lessened, the insurance proceeds shall be applicd to the sums secured by this Secunty
Iastrument, whether or not then due, with any excess paid 1o Borrower. tf Borrower abandons (b2 Property,
or does not answer within 30 days a potice from Lender that the insurance camier has offered (o seitle 2
claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 0 repair o1 [c9dre
the Propeny or 10 pay sums sccused by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpoae the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of the payments. 1f under paragraph 21 the Propesty is acquired by Levder, Borrower's right 1o
any insurance policies and provecds resulting from damage 1o the Propenty pricr (o the acquisition shall
pass to Lender to the cxtent of the sums secured by this Secunty [nstrumens immediately prier 1o the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages. direct or conscquential, in
connection with any concieinnation or other (aking of any part of the Propenty. or for conveyance in licw of
condemnation, are hereby assigned and shall be paid to Lender.

In the evemt of a toral 12king of the Property, ihe proceeds shall be applied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in the cvent of a partial
taking of the Property in which the fair market value of the Propenty immediately before the taking is cqual
to or greater than the amount of the sums secured by this Sccurity Instrument immicdiztely before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sevurity
instrument shall be reduced by the amoumt of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccused immediately before the taking, divided by (b) the fair market value of the
Propenty iramediately before the taking. Any batance shall be paid 10 Borrower. In the event of a pantial
taking 6: 1 Propenty in which the fair market value of the Property immediately betore the taking is less
than the arount of the sums sccured immediately before the faking, unless Borrower and Lender
otherwise agr(e i writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by (fis Security Insirument whether or net the sums are then due.

If the Propesty i apundened by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to makz an award ¢ <ettle a claim for damages, Borrower fails to respond 1o Lender within 30 days
after the date the notice_iv ziven. Lender is authorized 1o collect and apply the proceeds, at its vptioa.
cither to resioration or repair of (n: Froperty or o the sums secured by this Sccurity Instrument, whether or
oot then due.

Unless Lender and Bormower otlerwise agree in wriling. any application of proceeds to principal shall
not extend or postpone the duc date o1 the onthly payments refsrred 1 in paragraphs i and 2 or change
the amount of such paymenis.

ti. Borrower Not Released; Forbearzin ¢ By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sums scuitred by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not oyerate to release tie fiability of the original Boirower or
Borrower's successors in interest. Lender shall nol bC reguired to cominence feocecdings against any

successor in interest or refuse 1o extend time for pavmcn’ o otherwise modify amortization of the sums
secured by this Security Insirument by reason of any demana nad'e by the original Borruwer or Borrower's
successors in interest. Any forbzarance by Lender in exeicisingary might or remedy shall not be a waiver of
or preciude the exercise of any rignt or remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successorswnd assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s cevenant: av’ agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does ‘oo ~xecuie the Note: (a) is
co-signing this Security Instrument only to monigage, grant and convey that Lormwer's interest in the
Property under the terms of this Security Instrument; (b) is not persoaally obligaed to pay the sums
secured by this Security Instrument: and Ic) agrees tha: Lender and any other Borrower naay agree to
exiend, modify, forbear or make any accommodations with regard to the tzrms of this Secv=ivinstrument
or the Note without that Borrower’s consent.

13. foan Charges. If the loan secured by this Security instrument is subjact to a law whl sets
maximum loan charges, and that law is finally interpreted so that the intersst or other loan chiiges
coilected or to be collected in connection with the loan exceed the permitted limits, then: {2) any such loan
charge shatl be reduced by the amount necessary 10 reduce the charge to the permitted Jimit; and (b) any
sums aiready coliested from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the princinal owed under the Note or by making 2
direct payment to Borrower. If a refund reduces principal, the reduction wiil be treited 25 a panial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9%
ISC/CMDTIL/ 0894 :3014(0990)- L PAGESOF 8
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Substances that are generally recognized to be appropriate to normal resideatial uses and 1o maintenance
of the Propenty.

Borrower shall promp:ly give Lender wntien notice of any investigation, claim, demand, lawsuit or other
acion by any governmental or regulatory agency or pnvaic panty involving 1he Properly and anv
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower icams,
of 15 notified by any povernmental or reguiatory authonty, that any removal or other remediation of any
Hazardous Substance affecting the Propeny is neccssary, Borrower shall prompaly take all necessary
remedial actions in accordance with Environmen:al Law.

As used in this paragraph ). “Hazardous Substances” arc those substances defined a5 toxic or
hazardous substances by Envirenmental Law and the following subuances: gavoline, keroscoe, other
fiammable ¢ toxic petroleum products, (oxic pesticiics and herbicides, volalile solvents. materials
comaining «sbesios or formaldchyde, and radioactive maicrials. As used in this paragraph 20,
“Environmeitz! Law™ means federal laws and laws of the junsdiction where the Propeniy is located that
telate to health, 2o’ 21y of environmental protection.

NON-UNIFORG OVENANTS. Borrower and Lendet funiher covenant and agree as follows:

2). Acceleration; Rimedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of ary covenant or agrvement in this Security Instrument (but not prior to
acceleration uader parugrapi 17 unless applicabi~ 'aw provides otherwisz). The notice shall
specify: (a) the default; (b) the 2ction required fo cure the defaull; () a date, not less than 30 days
from the date the notice is given to Porxower, by whick the default must be cured; and (d) that faiture
to cure the default on or before the date snecified in the notice may result in acceleration of the sums
secured by this Security Instrument, forec osure by judicial procaeding and sale of the Property. The
notice shall Turther inform Borrower of tiic riglit lo reinstaie after acceleration and the right (0 assert
in the foreclosure proceeding the non-exisica.« of a defaul! or any other defense of Borrower to
acceleration and foreciosure. If the default is ot <¢iod on ot before the date specified in the notice,
Lender at its option may require immediste payment in full of all sums secured by this Security
Instrument without further demand and may ‘or.close this Secority Instrument by judicial
proceeding. Lender shall be entitled to collect all experises incurred in pursuing the remedices
provided in this paragraph 21, including, but not limited 0, reasonable attorneys’ fees and costs of
title eviderce.

22, Release. Upon payment of atl sums secured by this Sccurity instrument, Lender shall relcase
this Secunity Insirument without charge to Borrower. Borrower shall pa; any <ecordation cous.

23. Waiver of Homestead. Borrower waives all right of homesicad ex niption in the Propenty.

24, Riders to this Securily Instrument. If one or more riders are execuled by Borrower and recorded
together with this Security Instrumemt, the covenants and agreements of cach uch rider shall be
incorporated inio and shall amend and supplement the covenants and agreements €0 Whis Security
Instrument as if the rideris) were a part of this Secunty Instrument. JCheck applicable boxics)!

D Adjustable Rate Rider D Condominium Rider D 1--3 Family Rioev

(] Gradusied Paymwent Rider L} Planned Usit Development Rider 1] Biweekly Payment Rider
(1 Battoon Rider [ Rate Improvement Rider [J sccond Home Rider
(3 otberts; fspecify)

CCYSIVILG

JILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9%
ISC/CMDTIL/0894.3014(0990)-L PAGE70F 8
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  27th daver  February. 1997 . and is
inccrporated inte and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Securnity
Deed (the “Secunity Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Note to  Gienvisw State 3ank
(the
“Lender ") of the same date and coveting the Property described in the Security Instrument and located ai:

1927 Silverlgks Road.Arlingtor Heights.lL 50003
[Property Address]

The Propeny’ ir<indes a unmit in. together with an undivided interest in the commoen clements of, a
condominium pIv;¢n S Nown as:

LAKE ARLINGTCH  TONNE CONDOMINILYM ASSOCIATION

[N 2me of Condominium Project]

(the ~“Condominium Project®). ’( the owners association or other entity which acts for the Condominivin
Project (the “Owners Associalion”; holds titde to propesty for the benefit or use of ns members of
sharcholders, the Propeny also includis Dorrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower s intcrest.

CONDOMINIUM COVENANTS. [n (dd.tivn o the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenaia and agres as follews:

A. Condominium Obligations. Borrower stall perform all of Borrower's obligations under the
Condaminium Project’s Const:tuent Documents. The “Cuustituent Documents” are the: (i) Declzration or
any other document which creates the Condominium Projese <ii) by-laws: (iii} code of regulations: and (iv)
oiher equivalent documents. Borrower shall prompxly pay, wle due, ail ducs and assessments iruposed
persuant 1o the Constitsent Doacuments.

B. Hazard lusurance. So long as the Owners Association Zuintains, with a generally accepied
insurarce carrier, a *master” or “blanket” pelicy on the Condominiam Prujec: which is sansfactory (o Lender
and which provides insurance soverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the tenn “extended coverzye.” then:

(1) Lender waives the provision in Uniform Covenamt 2 for iiic mouib!y payment to Lender of the
veariy premium instaliments for hazard insurance on the Propenty; and

(ii) Borrewer’s obligation unde: Uniform Covenant 5 to maintain harard insuriite coverage on the
Propenty is deemed satisfied 1o the extent that the required coverage is proviced br-the Owners
Assactaiion policy.

Borrower shall give Lender promps notice of any [apse in required hazard insurance <ove:ase.

in the cvent of a distribution of kazard msurance proceeds in {iva of iestorstion or ropair feljonving 2
foss fo the Properiy. whether to the unit o7 (0 common clements, any proceeds pavable to Borrorver ate
bereby assigned and shall be paid to Lender for application 1o the sums secured by the Security
lastrumens, with any excess paid to Borrower.

C. Public Liabilicy Insurance. Borrower shail 12ke such actions a5 may be reasonabis to insare that
the Owners Associanion maintains a public liability insurance policy xceptable in form, amount, and extent
of coveraye (o Lender.

D. Cendemmation. The prooceds of any award or claim for damages, direct or comsequential,
payabie to Borrower i connection with any condemnation of other taking of all or ap¥ pan of the Property,
whether of the unit or of the common clements, of for any coeveyance in liew of coxdemnation. are hezeby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 10 the sums secured by
the Security Instrement as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-Single Family—FNMA FHLMC UNIFORM INSTRUMENT
ISC:CRID"*0165/31200993)-L Page 1 of 2 Form 3130 990, Revised 5 9]
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