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Prepar=d by: DEAKNA FILLIPP
RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES

800 E. NORTHY&ST HIGHWAY, #100
PALATINE, ILLISO1S . 60067

MORTGAGE Loan No. 694830 w

THIS MCRTGAGE ("Secunty Instanant®) is given on January 16, 1998
SCOTT T. VEECH and KATHRYN K. VLECYH, HUSBAND AND WIFE

{*Borrower"). This Secunity Instrument is given to
HORTGAGE BANCORP SERVICES

which is organized and existing under the lawsof ~ THE STATY 7F ILLINOIS v and whase
address is 600 E. NORTHWEST HIGHWAY, #1090, PALATINE, 1ilINGIS 60067
{Tepder*}. Borrower owes Lender the princips! sum of

Four Hundred Sixty One Thousand and
n0f10G-~erecasennsa ——— AL s Gsdessd e . ———————- Lvilars (U.5. § 451,000.00 )

This debt is evidenced by Borrower's note dated the same dale ss this Secaricy Instrument ("Note®), which providas for
moothly psyments, with the full debt, if not paid eatlies, due and payable on Pabruzry' 1, 2028
This Security Instrument secures io Lender: (a) the repayment of the debt evidenced by fix Nue, with interest, and all mmnls
extensions aad modifications of the Note; (b) the payment of sll other sums, with intercs sdvanced under paragraph 7 to
protect the security of this Securily lastrument; and (¢) the performance of Borrower’s covenrals nd agreements upder this
Security Instrumeis and the Note. For this purpose, Borrower does hereby mostgage, grat and comie) va Lender the following
described property located in COOK County, Hhinois:

10T 1 IN CARSON'S SUBDIVISION A SUBDIVISION OF LOTS 22 AND 23 IN C. 0.

JOHNSON’S CANTERBURY PARK URIT NUMBEP 2 AND PART OF THE EAST 1/2 OF Th®

NORTHWEST 1/4 OF SECTION 3§, TOWNSHIF 42 HORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN QOOK COURTY, ILLINOIS.

PIN 04-36-100-048
which has the address of 1315 OXFORD LANE GLENVIEW
Hlinois 60025 1Zip Code] ("Property Address”®);

W Family-FRMAFHLMC UNIFORM
IMSTRUMENT Form 3G14  9/90
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this Security Insttiment, Lender may give Borrower a notice ideaufying the lien. Borrower shall satisfy the lien or take one or

; more of the actions set forth above within 10 days of the giving of sutice.

: 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hezards included within the term “extended coverage® ard any other hazands, including

" floods or floading, for which Leader requires insurance. This insurance shall be maintsined in the amounts and for the periods

" thet Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subjoct to Lender's approval

- which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s

- option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable (o Lender and shall include a standard mortgage clause. Lender

" shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give o Lender all receipts of

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carmier and Lender.
Lender may make proof of loss if ot made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damage’, i€ the restoration or repair is economicaily feasible and Lender’s secunity is not lessened. If the restoration of
repair is not econom?2ally feasible or Lende:'s security wauld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswir within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender mmy coliect the infursace proceeds. Lender may use the proceeds to repair or restore the Property or to pav sums
secured by this Secvrity [nstruzaer:, whether or not then due. The 30-day petiod will begin when the notice is given.

Unless Lender and Borrowe: ziberwise agree in wniting, any application of proceeds o pnincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2! the Property is acquiria by Lender, Borrower's right to 2ny insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisitica shall pass to Lender to the extent of the sums secured by this Security instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2074 Mrotection of the Property; Borrower’s Loan Application; Leascholds,
Borruwer shall oocupy, establish, and use the Propeiiy = Borrower's principal residenc: within sixty days after the execution of
this Security Instrumen! and shall continuve to occupy tie Priperty as Borrowsr's principal residence for at least one vear afier
the date of occupancy, unless Lender otherwise agrees in voriting, which consent shall not be unreasoasbly withheld, or unless
extenuating circumstances exist which arc beyond Borrower s centrol. Borrower shali not destroy, damage or impair the
Property, allow the Property to deteriosale, or commit waste or thc Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is bzgun that in Leadr. "> good faith judgment could result in forfeiture of the
Propesty or otherwise matenizlly impair the lien created by this Security Irstrament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the »Zivn or proceeding to be dismissed with a nding
that, in Lender’s good faith determination, precludes forfriture of the Bornower’s interest in the Property or other matenal
impairment of the licn created by this Secunty Instrument or Lendet’s secunity iaterest. Borrower shafl also be in default if
Borrower, during i loan application process, gave malerially false o7 inaccurate infeimzion or statements to Lender (or failed
to provide Leader with any material information) in connection with the Joan evidenced by Ihe Note, including, bul not limited
to, representations concerning Borrower's occupancy of the Property as a principal residenc=. If this Security Instrument is on »
leaschold, Borrower shall compiy with all the provisions of the lease. If Borrower acquirer fee title to the Propeny, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aid arrecments contained in
this Secunity Instrument, or there is & legal prooeceding that may significaatly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or repulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Leader’s actions may
include paying any sums secured by a lien which has prionty over this Secunty Instrument, appearing in court. paying
rsasooable attomeys® fees and entering on the Property to make repairs. Although Lender may take action under this pansgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrsph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts sball bear interest from the
date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. if Lender required morgage insurance as a coadition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any reason, the
morigage ipsurance coverage required by Leoder lapses of ceases to be in effect, Borrowsr shall pay the premiums required o

@B, r meono: Form 3014 9/30
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Lender's addresy stated berein or any other address Lender designates by nctice o Borrower. Any notice provided for in this
* Security Instrument shail be doemied 10 have been given 1o Borrower o1 Leader when given as provided in this nargraph.

IS. Governing Law; Scverability. This Security Instrument shall be govemed by fedess) law and the law of the
jurisdiction in which the Propecty is located. I the event thal any provision or clause of this Securnity [astrument or the Note
. conilicts with applicable law, such conflict shal) not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

" (o be severable.

16. Borrower’s Copy. Borrower shall be given cne conlormed copy of the Note and of this Secunity Instrument.

i7. Transler of the Property or a Beneficial Interest in Borrower. If all or any pan of the Prope:ty or any interest in it
is s0ld or transfzrred (or if 3 benelicial interest in Botrower is <old of transferred and Borrower is not a ratural person) without
Lender's prier writlen consent, Lender may, at its option, require immediate payment in fufl of all sums secured by this
Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federai law as of the date
of this Security Instrument.

If Leader e3rises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days o the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. |7 Borvower fails to pay these sums prior to the expiration of this penod, Lender may invoke any remedies
permitied by this Secunt; I strument without further notice or demand on Borrower.

18. Borrower’s Rigla ‘o Reinstate, If Borrower moects certain conditions, Bosrower shall have the right to have
calcroement of this Secunty List-ument discontinued at any time prior to the carlier of: (a) 5 days {cr such other period as
applicable law may specify for rirciatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: o (b) entry of a jagment enforcing this Secunty lastrument. Those conditions are that Borrower: {a) pays
Lender 2! sums which then would be Guz under this Security Instrument and the Note as if 00 acceleration had occurred; (b)
cures any defavlt of any other covenants or agre>ments; (c) pays all expensces incurred in enforcing this Security Instrument,
including, but not limited to, reasonable antoseys™ fees; and (d) takes such action as Lender may reasonsbly require 10 assure
that the lien of this Secunty Instrument, Lender's v¢n's in the Property and Borrower’s obligation to pay the sums secured by
this Secunty Instrument shzll conlinue unchangei. “fron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if 7 soceleration had occurred. However, this right (o seinstate shal
not apply in the case of acccleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nolc r¢.a partial inlerest in the Note (together with this Security
Instrument) mzy be sold one or mere times without prior notice 10/ Brirower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Nute and this Security lasirument. There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note. If (e e s & change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and #aiicable law. The notice wili state the name and
address of the new Loan Servicer 2and the address to which payments should he mde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall pot csuse or permit the presence, -ase; disposal, storage, or relexss of ey
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyose else to do, anything affecting the
Property that is in violaticn of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recognized K be appropriale to normai
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of 2ny investigation, claim, demand, lawsait o« other action by any
govemmental or regulalory agency or private party involving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemnmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance aifecting the Property is necessary, Borrower shall promptly take
all axcessary remedial acticns in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are thase substances defined as loxic or hazardous substances by
Eavironmental [.aw and the following substances: gasoline, kerosene, other flammable or toxic petrolevm products, toxic
pesticides and herbicides, volatile solvents, matenials containing asbestos or formaldehyde, and radioactive matedials. As used in
this paragraph 20, “Envircnmestai Law® means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmentai protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folicwing Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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