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Thss document was prepared by:
...ARLIXGTON HEIGHTS, Il 6000+

e Oty of iinois Space Aborve This Line For Resording Data ————
_ MORTGAGE Lo
(With Future Advaace Clause)
1. DATE AND PARTTEY. The date of this Mongage (Security Instrumeet) is (JANUARY 16, 1998 and the

partis, thewr addresses pad ax identification numbers, if required, are as follows:
MORTGAGOR:

NORMAN L. CARNER AND CHEISTINE CARNER, HIS WIFE, IN JOINT TENAXCY

LENDER:
OOUGEA S SAVINGS BANK
14 N UnYDEN
ARUNGTON HEIGHTS. L 600046397

2. CONVEYANCE. For good and valuable consideration, the teeeipt and sufficiency of which is acknowledged, and

1o secure the Secured Debt (defined below) and Mortgage:'s performance under this Sccurny Instrument,
Mortgagor grants, bargains. sclls. convevs. mortgages and warrants 1 Lewder the following described property:

Lots 22 and 21 (Except the South 20.0 feet thereof) ir 8lock 22 in Ariington Heights
Manor, being a Subdivision of the Ezst 1/2 of the Southcas< 1/4 of Sectiocn 32,
Township 42 North, Range 11, East of the Third Principal Meridian, in Cook County,
Illinois,

PERMAYERT TAX NUMBER: 03-32-418-034

The properntyis focated in . COOK onaman, serreeee e e atraees 11 RO o0 VO
{Counivy
.927.5, DRYDEX PLAGE. . ARLINGTON HEIGHTS  Inos.. 090005
 Naddiensy 14 5Y) (2P Cadde

Together with all nghts, casements, appurtenances. rovaltics, nmnesal rights. oil and gas vights. all water and nipanan
rights. ditches. and water stock and all existing and future improvements, structures, fixtures, and replacentents that
may now. or 3t any lime 6 the future. be part of the real estate described above (all referred 19 as “Property™).
3. SECURED DEBT AND FUTURE ADYANCES. The term ~Secured Debt™ is defined as foliows:
A. Debitincurred under the lerms of all promissory pote(s), contract(s). guaranty{s) or other evidence of debt described
below and all their extensions. renewals, modifications or substitutions. (When referencing the debis below it is
stugyested that you include items such as borrowen’ names. note amounts, inserest rates. martiy daies, eic.)

Prime Advantage Lire of Credit Agreement dated January 16, 1998 between Norman L.
Carner and Christine Carner, his wife (borrowers) and Douglas Savings Bank (lender)
in the amount of Eighty Thousand and 00/100ths Deilars ($80,000.00). This obligation
is due and payable on January 16, 2008.

{Maturity Date).
RLINOIS - MORTGAGE NOT FOR FRUA FHiMC Fira OR VA USE) {page 1 ol 6}
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reasonable purpose for the inspection. Aoy atspection o the Propets shail be cotirels tor Lender’s beacfit and
Mortzagor will in noway rely on Lender’s inspection.

AUTHORITY TO PERFORM. 1 Mongagor fals (o perform v duty or ans of the covenants contained in this
Sccunty fostrument. Lender may. sithout nolice, perlorm of csuse them to be performed. Mortgagor appoints
Lender as attoracs s fact to sien Mortgagor's fame of pav any amount pecessars for performance. Lender’s right
te periorm for Mortgagor shall not create an obligation e perferm. and Leader's fallure Lo perform will nol
preclude Lender from oxerasing any of Leader’s other rights undes the Taw e thie Security Iestrument. I any
constraction on the Property s disontinucd of a0t carried on 0 & reasonable manacr. Lendes may take all steps
necesary I protect §eader’s secaniy interest in the Property. including completion of the construction,

ASSIGNMENST OF LEASES AND RENTS, Mortzagor irtevacably grants, bargams, selle, convess and warrants to
Lender as padiional security all the righi. ttic and interest i and to any and all cxisting or future Jeases. sublcases,
and any other vaten or serbal agreements for the use and occupancy of any portion of the Propenty. including any
extensions, tensw ) by, modifications or substitutiens of such agreements (el refetred o as “Leases™ and rents,
viues and prents sall refetred to as “Rents™). Mortgagor will prommily provide Leader with 1sue and coriect copies
of all exssting and futase .cases. Mortgagor may ealicet. receive. enjoy and use the Rents so long as Mortgagor 1s
net in default undes theaeras of this Security lastrument.

Mortgagor agrees that this asaeament is immediately effective after defanlt between the parties to this Secunty
Instrumneni and clfective as o skid pagties on the secording of the Sceurity Instrument. and thiv assieament wall
semann cficetne dunng any pentod ofacdzmption by the Mortgagor until the Secered Debt s sansfied. Morntgagor
aerees that Lender may take actual possession of the property without the necesaty of commencing legal action
and that actual pissesaon v deemed Kedsour when Lender. or ity ageat. nebfies Mortgagor of defoult and
demands that any tenant pav aff fuiure Rents darectly to Lerder On recenng aotice of default, Mortgagor will
endonse ond deliver to Lender any paymient of Rear—in Mortgagor's posesaen and will recene any Reats in truse
tor Lender and will not commungde the Rents wah any other funds Ay amounts collected wifl be applicd as
provided tn this Secusity Instrument. Moftgagor warrint: that go defaull onists under the Leases or any applicable
Landlord jepand Lew . Mortgagor also agfoes To mattan Gpd fequire any teaaet o comply with the wons of the
Leases and apphcablc L.

LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS, Mortgagor agrees 1o comiply with
the provisions of any fease 1f ts Security Instrument i on a delschold. I the Propenty includes w umt in a
condontsum or a planacd wnit dovelepment. Mortgagor sl perfarza il of Mortgager™s duties under the
covenants, be-dioas, of regtilations of the condomeaiim ot plasned untt develoyaont,

DEFAULT. Mortyagor will be m defeult if any party obligated on the Secercd Doty Gl o make pavaient when
due. Mortgagor will be in defauit of o breach oveurs wader the terms of this SecurpsInstrument or any other
document cieshted for the purpise of creatimg. secunng of guaramying the Sectred Okl A goand faith belief by
Lender that Lendes at any Gige s iasecure with respedt 1o any penon of entity oblizate o7 the Secured Debt or
that the prospect of ams paseeat of the value of the Property ismpared shall abo comstitutear tvent of defauit.

REMEDIES ON DEFAULT. In some instences, Federal and state law will require 1 emder o provide Mortzagor
with notice of the neht o care or other Ratices amd mayv establish tme schedale s for forechosure actions. Subject
these limatations f any. Lender mav aceelerate the Secured Debt and forechoie this Secunty fastrument in a
manner provided by faw if Mortgagor is i defaudt Upondefanlt, Lender shali have the aght, without declaring the
whule indebtedness due and pavable, 10 foreclose aganst alt or pagt of the Propernty. This Mortgage shall continue
as 2 e on any part of the Property oot sald on oreclosure,

AtUthe opiion of Leader. al! or any part of the agreed fees and charges, accrued interest and principal shall become
immudiately due and pavable. after giving notice of required by law, upon the occurrence of @ default or anvtime
theveafter I adiition, Leader shall be eatitled to all the remedics provided by faw, the terms of the Sceured Deby,
this Secunty fnstramient and anv related documents. All remedies are distinct. cumudative and pet exclusive, and the
Lender is entitled 1o all remedics provided at law or equity, whether of not expressly set forth. The acceplance by
Leader of any sum 1n payment or partial payment on the Secuzed Debt after the balance is due or is palerated or
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Al insurance policies and renewals shall be accepiable to Lender and shall include a standard “mortgage clause™
and, where applicable. “loss pavee clause.” Morigagor skall immediately notily Lender of cancellation or
termination of the insurance. Lender shalt bave the right to hold the pojicies and renewals. If Lender requires.
Morntgagor shall immediately give to Lerder all receipts of paid premiums and renewal notices. Upon foss,
Mortgagor shall give immediate notice to the insurance carrier and Lesder. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing. all insurance procecds shall be applicd 1o the restoration or repair of the
Property of to the Secured Debl, whether or fot thea dee. i Lender's option. Any application of praceeds
principal shali nut extend or postpone the due dute of the scheduled payment nor change the amouat of any
pavmient. Any excess will be paid to the Mortgagor. If the Property is acyuired by Lender. Mostgagor's right (o any
insurance doicies and proceeds resulting from damage to the Property beforz the acquisition shall pass to Leader
to the extentsfl the Secured Debt immediately before the acgusition.

ESCROW FOR TANES AND INSURANCE. If otherwise provided in a separate agreement. Morigagor may be
required 10 pay to Lewsder funds for taxes and iNsurance in escrow,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morgagor will provide o Leder upon request,
amv financial statement of information Lender may deem reasonably necessary. Mortgagor agrees o sign. deliver,
and Ble any additional documesnts or certifications that Leader may consuder necessary 1o perfect. continue. and
preserve Muortgagors obligations umier shis Sccunty Iastrument and Lender's hen stitus on the Propenty.

JOINT AND INDIVIDUAL LIABILIEY; COSIGNERS: SUCCESSORS AN ANSIGNS BOUND. Al duties
sader this Seeurits Instrument are ot dnd mdividuad. 1 Mortgagor signs this Security Instrunient but does aot
sign an evideace of debt. Morigagor dacs w0 onlyto mortgage Mortgagor's mterestin the Praperty to secare
pasment of the Secured Debt ind Mortgagor dus not agree W e peronalhs iable on the Secured Debe I this
Secunty Tnstrument secures & guaranty betveen Lenderand Mortgagorn, Morigagor sgrees to wanve ang gaghts that
may prevent Leader from brnging ant sction of ¢iam aganst Martgagor of any party indebted under the
vithgativn, These rrzhts may iclude, but are not imited te, sy anli-deficiency of one-action biws, Mortgagor
agtees that Lender and any party 1o this Securnty Instzument iz avtend. modify o make any change n the terms
of this Sccunits Instrament or anyv evidence of debt without Mugtpagas's copsent Such o change will not release
Sfortgagor fromt the terms of this Secunty Iostrument The duties amd berifits of thos Secunty Instrament shall bing
and benefit the saccesors and asagns of Morntgager and Lender.

APPLICABLE LAW; SEVERABILITY: INTERPRETATION. This Sceuriiy Tastrumuent as goserned by the faws
ot the junsdiction i which Lepder 16 located. exeept to the extent otherwise reqitied by the s of the junsdiction
whese the Properts is Jocated. This Secunty insttument is complete and fully integrited, This Sveunty Instrument
mav pot be amended or modified by oral agreement. Any section an tns Secunty lnvrargst, sttachiments, or any
agreement refated o the Secured Debt that conflicts with applicable Law wall aot be ¢ffootive. unless that law
exprossly or mphediy permits the vanations by written agreement. {f any section of ths Securtyansirunient cannot
be enforced according to it terms. that section will be servered and wstt not affect the enfurecability of the
remamder of this Sccunty Instrument. Whenever used. the singular <hall include the plusal and the plural the
sgular. The captions and headings of the sections of this Secunty Instrument ore for condeaience oaly and are pot
5 be wed toanterpict or define the teems of this Sceunty Invtrument. Time 1 of the essence in this Security
Instrument.

NOTICE. Unicss otherwise required by las. ans notice shal) be gnen by delivenng i ar by maiking it by first class
mail 10 the appropristc pary's address on page 1 o this Security Instrument. of to any cther address designated in
wnting. Notice to one mortgagor will be deemed o be notice 10 all motigagors.

WALIVERS, Freept to the extent prohitted by law, Mortgagor waives ol appratssment and homestead exemption
rights redating 1o the Propenty.
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