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PIRST MIDWEST MORTGAGE CORF.

2801 W. JEPPERSCN ST, POB 3000 N
JOLIET, IL 60454-3000 Ilﬁ |

£ %
MORTGAGE 71001731

THIS MORTGAGE ("Security Instrument") i given on JANUARY 16, 1998 . The mortgagor is
THOMAS J. O'BRLIEN AND CARLEEN E, O!BrIEN, RUSBAND AND WIFE

{"Borrower"). This Sccurity Instrument is given 1o

FIRST MIDWEST MORTGAGE CORP.,, IT'S APFILIATES AN%T/OR ASSIGNS

which is organized and cxisting under the laws of  the United Staties of America
address is

2801 W. JEFFERSON STREET, PO BOX 3000, JOLIET, II("kcader Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY EIGHT THOUSAND AND 00/100

’
, and whose

Deilzes, (US. 3 158000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumeps (“Mote”), which provides for monthly

payments, with the fulf debt, if not paid carlicr, due and payable o 02/01/13 . This Securily
Instrument securcs Ip Lender: (a) the repayment of the debt evidenced by the Note, with interent, aad all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragrarit 7 (o protect the sceurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Soosity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey te Lender the following descrioed property located in

COOK County, Hlinois:

LOT 3 IN BLOCK 1 IN WINSTON PARK UNIT RUMBER &, BEING A SURDIVISION OF PART

OF PALATINE HEIGHTS UNIT WUMBER 1, BEING A SUBPDIVISION OF THE NORTH 1/2 OF TRE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 14, 1967
AS DOCUMENT 20260468 IN COOK COUNTY, ILLINOIS,

PIN #: 02-24-206-026
which has the address of 25 8§ WINSTOM DRIVE, PALATINE

IStreet, Chiyl, ‘
[llinois 60067 [Zip Code] (“Property Address™);

IWLINOIS -Single Family - FNMA/FHLMC UNIFORM

fl‘\ml!l:éé_____ INSTRUMENT Form 2014 $/80
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. S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
msurcd against loss by fire, hazards included within the term "exiended coverage" and any other hazards, including floods or
ﬂoodmg for which Lender rcquucs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
'reqmru. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
bc unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
- coverage to prolect Lender's rights in the Property in accordance with piragraph 7.
.1 All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shalf
“have the right 1o hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
: premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make praof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sceurity is not tessened, I the restoration or
repair is not cconomically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
sccured) by this Secority Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs nct-unswer within 30 days a notice (rom Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect thé inzwrance proceeds. Lender may use the praceeds o repair or restore the Property or 1o pay sums secured
by this Security Instrumen:, »whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsi otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly paymediis referred to in paragraphs | and 2 or change the amount of the payments, 17 under paragraph
21 the Properly is acquired by Leader, Borrower's right o any insurance policics and proceeds resulling from damage o the
Property prior to the acquisition shait pass.lo Lender 1o the extent of the sums sccured by this Security Insirument immediately
prior 1o the aequigition,

6, Occupancy, Preservation, Maintenunce i Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperly as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue o occupy oe Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees 'nowriling, which consent shall not be unrcasonably withheld, or unless
extenualing circumsiances exist which are beyond Borrowcr's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commil waste on the topirty. Borrower shall be in defaull if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiwre of the Property or
otherwise materially impait the lien created by this Security Instruircnt.or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thay, in
Lender's goed faith determination, precludes forfeiture of the Borrower’s Bitesest in the Property or other material impairtment of
the lien created by this Seeurity Instrument ot Lender's security interest. Boriower <hall alse be in default if Borrower, during the
loan application process, gave materiatly false or inaccurate information or staten ents te Lender {or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Nole, ichding, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Secusityznszumenl is on 2 Jeasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee litle 1 the Propeay, e Jeaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants wa! agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly alfect Lender's rights 3 she Property (such as a
proceeding in bankrupiey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to prolect the value of the Property and Lender's rights in the Property, Lender’s actions may include
puying any sums secured by a lien which has priority over this Sccurity [nstrument, appearing in court, (aying reasonable
allorneys' fees and eniering on the Properly 1o make repairs, Although Lender may wke action under this paragraph 7, Lender .
does not have to do so. o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security m
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear inlerest (ot the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender lo Borrower requesting payment.

8. Mortgape Insurance  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 0 be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost substantially equivalent 1o the
cost to Borrower of the mongage insurance previously in effect, from an allemate mortgage insurer approved by Lender. If
substantially equivalent morlgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accepl, use and retain these payments as a loss reserve in licn of mortgage insurance. Loss rese
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it is
*sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
~Lender's prior written consent, Lender may, at its option, require immediate payment in full of aif sums sccured by this Security
: /Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the dale of this
- Security Instrument.

.1 If Lender excrcises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not less
.~ than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sceurity
. : Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days (or such other period as
applicable {aw may specily for reinstaiement) before sale of the Property pursuant (o any power of sale contained in this Sccurity
Instrument; or (b) entry-of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (4) pays Lender all
sums which then wouid he due under this Securily Instrument and the Note as il no acceleration had occurred; (b) cures any
default of any other covepants or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, reasonable stionicys' fees; and (d) lakes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's =ighis in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchaipsa. Upon reinstatement by Botrower, this Security Instrument and the obligations securcd
hereby shall remain [ully effective as'if o acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Sevvice, The Note or a partial interest in the Note (logether with this Sceurity
Instrument) may be sold one or more times witheat prior notice to Borrower, A sale may result in a change in the entity {known
as the "Loan Servicer") that collecis monthly payirenteduc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sule'nf-the Note, If there is a change of the Loan Servicer, Borrower will be
given writien nolice of the change in accordance with paragzaph 14 above und applicable law. The notice will sate the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or pénpit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, ror.low anyonc clse (o do, anyihing affecting the Property
that is 'n violatinn of any Environmental Law, The preceding two senterices shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thal are generally recosnized to be appropriate to normal residential uscs
and 1o maintenance of the Property,

Baorrower shall prompuy give Lender wrillen notice of any investigation, claim, Jdemand, Jawswil or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hezandous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notificd by any goverrinerial or regulatory authority, tit any
removal or other remediation of any Hazardous Substance affecting the Property is necessa'y, Borrower shall promptly wke all
necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or pazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic-petalzum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactivcoaterials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property s Iacated that relate
1o health, safety or environmental proteetion.

NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give nutice to Borrower prior to acceleration following Borrower’s breach of
any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
& date, not less than 30 days from the date the netice is given to Borrower, by which the default must be cured; and (d)
that fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judictul proceeding and sale of the Property, The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or any ather defense of Borrower to acceleration and foreclosure, If the default i not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in Tull of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence,
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