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THIS MORTGAGE ("Sccurily listoument™) is givenion JANUARY 16, 1998 . The morigagor is
ELWIN SHAPIRO AND SANDRA SHAPIPU KUSBAND AND WIFE

{"Borrower”), This Seeurity Instrumentis givento | FTRST CHICAGO NED MORTGAGE COMPANY,

*
which is organized and existing under the laws of THE SC2%F OF DELAWARE , and whos¢
addressis 900 TOWER DRIVE, TROY, MI 48098 -
("Letider™, Borrower owes Lender the principal sum of
SEVENTY FOUR THOUSAND THREE HUNDRED AND 00/100 o

Dollurs (U.S. § 74,300, 00 ). This debt is evidenced by Borrowe: wnote dated the same date as this Sceurity .
Instrument (“Note™), which provides lor monihly payments, with the full debt, i pai paid carlier; due and payable on
FEBRUARY 01, 2028 . This Sceurity Instrument secures to Lerders () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modilications af the Nole; (b) the payment ol all

other sums, with interest, advanced under paragraph 7 to protect the sceunity of this Sccvrily Instrument; and (c)
the performunce of Borrower's covenants and agreements under this Sceurity Instrumien wnd the Note. For this
purposie, Borrower does hereby motigage, grant and convey to Lender the following deseriticr! property located in
VILLAGE OF MORTON GROVE, COOK County, Hlinos:

SEE ATTACH LEGAL RIDER

PERMANENT INDEX NUMBER: 10-20-101-020-19032 .~

/
which has the addressoli 8630 FERRIS AVE #506, MORTON GROVE [Street, City) s
inois 60053 [Zip Code] (" Property Address™),

RLINOIS -Single Family- FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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_ . TOGETHER WITH all the improvemenis now or hereafier erecled on the property, and al} casements, -
© ' appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered -
- by this Security Instniment, ARl of thefofegoing is referred to in this Security Instrument as the *Property.” !
L BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus (he right to
* - mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
* Borrower warrants and will defend gencrally the title to the Properly against all claims and demands, subject 1o any
encumbrances of record. : - : : -
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering teal property.
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
© . the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
.. 2.Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
_to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum ("Funds”} for: (a)
. yearly taxes and assessments which may attain priority over this Security Instrument as & lien on the Fropery; (b) yearly
 leasehold payments or ground rents on the Property, if any; (¢) ycarly hazard or property insurance premiums; (d) yearly
flood insurance preridums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
, to Lender, in accoriarce with the provisions of paragraph 8, in licu of the payment of mortgage msurance premiums,
.. These items are called “Guerow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
. maximum amount a lerider far a federally related mortgage loun may require for Borrower's escrow account under the
-~ . federal Real Estate Settlen.ctic Procedures Act of 1974 as amended from time to time, 12 U.8.C. Scction 2601 et seq, .
. ("RESPA"), unless another law ti1nt applies to the Funds sets a lesser amount. If so, Lender may, at any time, collecl and
. hold Funds in an amount not to ¢”-<ced the lesser amount. Lender may estimate the amount of Funds due on the basis of
i furrcnt data and reasonable estimales Of expenditures of future Escrow liems or otherwise in accordance with applicable
aw, - - : _ C - ‘
: ‘The Funds shall be held in an institution vhose deposits are insured by a federal agency, instrumentality, or entity.
. (including Lender, if Lender is such an institition) or in any Federal Home Loan Bank. Lender shall apply the Funds to -
.. pay the Escrow Items. Lender may not charg Horrower for holding and applying the Funds, annually. analyzing the
- . - escrow account, or verifying the Escrow ltems, Unluss Lender pays Borrower intetest on the Funds and applicable Jaw
" permits Lender to make such a charge. Howeves, Lender may require Borrower (0 pay a one-time charge for an
-~ Independent real estate tax reporting service used by Lender 'n connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law szuires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Borrower an? liender may agree in writing, however, that interest shall
" be paid on the Funds. Lender shall give to Borrower, without chi2:g<, an annual accounting of the Funds, showing credits
~ and debits to the Funds and the purpose for which cach debit to the Far:ds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument, : :
If the Funds held by Lender exceed the amounts permitted 1o be helZ by applicable law, Lender shall account to
.=+ - Borrower tor the excess Funds in accordance with the requirements of appiicabl: law. If the amouns of the Funds held by -
" Lender at any time is not sufficient to pay the Escrow Items when due, Lender riay so notify Borrower in writing, and, in -
-~ such case Borrower shall pay to Lender the amount necessary 10 make up the deficizney. Borrower shall make up the
- deficiency in no more than twelve monthly payments, at Lender's sole discretion. L
T Upon payment in full of all sums secured by this Securily Instrument, Lender shal} gromptly refund to Borrower any
.. Fundsheld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendzs; prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as 4 eredit against the sums
sccured by this Security Instrament. S _ :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undey
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, fo-amounts payable
under patagraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

- Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
-~ .. Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall
1., pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
7" to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender -
Loy« receipis.evideneing the payments, : :
“gpais - Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (2)
- LB "7 agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestsin .
- Gag>-+-. good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
", operate 10 prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfaciory to

s
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" Lender subordinating the lien to this Security instrument. I Lender determines that any part of the Property is subject toa
licn which may attain priority over this Securily Instrument, Lender may give Borrower a notice identilying the lien,
Borrower shall satisfy the lien or take one or more of the actions sl Torth above within 10 days of ihe giving of
hotice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter creeted on the
Property insured against loss by fire, hazords tncluded within the term "extended coverage” and any other hazards,
including floods or {Toading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periads that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. Hf Borrower fails to maintain coverage described above,
Lender may, af Lender's option, obtain coverage Lo protect Lender's rights in the Property in accordance with paragraph
7.

Al insurance policies and renewals shall be aceeptable to Lender and shall include u standard mortgage clause.,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premivms and renewal notices. In the event of loss, Bortower shall give prompt notice 1o the
insurance caerier and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dainsged, it the restoration or repair is cconomically feasible and Lender's securily is not lessened, I the
restoration o repairas not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums scenred by this Security {nstrument, whether or not then due, with any exeess paid 10 Borrower, If
Borrower abandons the Przperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a cluim, s Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore Lhe Praperty or (o pay surs seeured by this Sceurity Instrument, whether or not then due, The 30-day period will
hegin when the notice is given.

Unluss Lender and Borrower othonyise agree in writing, any application of proceeds o principal shall not extend or
postpone the dug date of the monthly payrients reterred W in paragraphs 1 and 2 or change the amount of the payments. If
unuer paragraph 21 the Property is acquired y § ender, Borrower's right to any insurance policies and procecds resulting
from damage to the Property priar to the seguisition shall pass ta Lender to the extent of the sums secured by this
Security Instrument immediately priot tothe acaisition,

6. Occupancy, Preservation, Maintenance ra< Protectlon of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, establish, and s the Property as Borrower's principal residence within sixty days
after the exeeution of this Sceurily Instrument and shall continue 1o oceupy the Property as Borrower's prineipal
tesitdence for at least ane year ufter the date of aceupaney, untzss Lender otherwise agrees in writing, which consent shal)
nut be unreasonably withheld, or unfess extenviting circumsiasiess exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Progeay to deleriotate, or commit waste on the Property,
‘Borrower shall be in default it any {orfeiture action or proceeding, whicther civil or eriminal, is begun that in Lender's
good! faith judgment could result in forftiture of the Property or athrvise materially impair the lien ereated by this
Sceurity Instrument or Lender's security interest, Borrower may cure suchia default and reinslate, as provided in
patagraph 18, by causing the action or proceeding to be dismissed with 4 ruling that, in Lender's good foith
determination, preeludes forfeiture of the Borrower's intercst in the Property 5 ather material impairment of the lien
created by this Sceurity Instrument o Lender's seeurity interest, Borrower shall aiso te'in default if Borsower, during the
toan application pracess, gave materially false or inaceurate information or stalerraits 4o Lender (or fatled to provide
Lender with any material information) in connection with the loan evidenced by the Nots) including, but not limited to,
representalions conceming Borrower's occupancy of the Properly as a principal residence. I940is Security Instrument is
on it leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires f#2 litle to the Property,
the leaschold and the fee 1itle shall not merge unless Lender agrees to the merger in writinig.

7. Protection of Lender’s Rights in the Property. I’ Borrower fails to perfonn the covenrats and agreements
contained in this Securily Instrument, o there is u legal proceeding that may significantly affect Leader's rights in the
Propetty (such as a procecding in bankruptey, probate, for condemnation or forfeiture or lo enforee faws or regulalions),
then Lender may do and pay for whatever is necessary to prolect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appeating in court, paying reasonable attomeys” fees and entering on the Propenty to make repairs. Although o
Lender may take action under this paragraph 7, Lender does ot have to do so, X

Any umounts disbursexd by Lencder under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument, Unless Borrower and Lendet agree to other terms of payment, these amounts shall bear interest 3

sﬁ :

from the dale of dishursement al the Note rate and shall be payable, with interest, upon notice lrom Lender to Borrower
requesting puyment,

8, Mortgage Insuvance. i Lender required mortgage insuranee as a condition of making the loan secured by this g
Sceutity Instrument, Borrower shall pay the premiuins required to maintain the mongage insurance in effeet, If, for any
teason, the mortguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the -~
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premiums required to obtain coverage substantially equivalent to the montgage insurance previously in effect, at a.cost -

B substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemnte
- morigage. insurer spproved by Lender. If substantially equivalent morigage insurance coverage is not a\'aﬂabll.

" Borrower shall pay ta Lender cach montb a sum equal to one-twelfth of the yearly mortgage insutance premium being )

- paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retaiz: these

* payments as a lass reserve in lieu of mortgage insurance. Loss reserve payments may ho longer be required, at the option

of Lender, if mortgage insurance coverage (in the amount and fof the period that Lender requires) provided by an insurer

- . approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain

" tmortgage insurance in effect, or to provide a loss teserve, until the requirement for mortgage insurance ends in
accordance withany written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

L gwc Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

.. . 18 Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any patt of thc Property, or for conveyance in licu of condemnation, are heseby

assxgned and shall be paid to Lender.
. In the event-of’ a total taking of the Property, the proceeds shall be applied to thc sums su:und by this Security
o lnstmmcnt, whether ar not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in

© . which the fair marzet value of the Propcrty immediately before the taking is equal to or greater than the amount of the
. sums secured by this Secarity Instrument immediately before Lhe taking, unless Borrower and Lender otherwise agree in

' wniting, the sums secured ©¥ this Secunity Instrament shall be reduced by the amount of the proceeds multiplied by the
- following fraction: (a) the tuie! amount of the sums secured immediately before the teking, divided by (b) the fair market
value of the Property immedia‘ely hefore the taking. Any balance shall be paid to Borrower. In the event of a partial

BN isking of 'the Property in whicli the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediate.y Gefore the taking, uniess Borrower and Lender otherwise agree in writing or . -

- unless applicable law otherwise provides, the nroceeds shall be applmd to the sums secured by this Security Instrument

L whcther or not the sums ure then due.

..~ If the Property is abandoned by Borrowey, or ¢ if, after notice by Lender to Borrower that the condemnor offets 10
' make an award or settle a claim for damages, Bor.ov er fails to respond to Lender within 30 days after the date the notice
" is given, Lender is authorized to collect and apply the wioceeds, st its option, either to restoration or repait of the Property
. ortothe sums secured by this Security [nstrument, thth'r ot not then due.
h Unless Lender and Borrower otherwise agree in wriiing. any application of proceeds to principal shall not extend or
" postpone the due date of the monthly payments referred to ' in paragraphs 1 and 2 or change the amount of such
- paymenis. -
" . 11. Borrower. Not Releused Forbearance By Lcnder Not 9 Waiver, Extension of the time for payment or
" modification 6f amortization of !he sums secured by this Sccurity nstrament pranted by Lender to any successor in

- interest of Borfower shall not opetate to release the liability of the ofiginal Baizower or Borrower’s successors in intetcst,

~ Lender shall not be required to commence proceedings against any successorin interest or refuse (o extend time for -
“payment or atherwise modify amortization of the suins secured by this Securily Instrument by reason of any demand
made by the ongmal Borrower or Borrower's successors in interest. Any forbewztice by Lender in exercising any right

o .- or remedy shal) nol be a waiver of ot preclude the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers, T1.c.covenants and agrecments of |

- this Security Instrument shall bind and benefit the successors and assigns of Lender and Rorrower, subject (o the -
. provisions of paragraph 17. Borrowet's covenants and agreements shal be joint and several. An; Rorrower who co-sighs

this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrumers ey (o mortgage, grant
and convey that Borrower’s interest in the Properly under the terms of this Secunty Instrument; ) is not personaily

o obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any vt Borrower may

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or the

R Note without that Borrower's consent.

13: Loan Ckarges. If the Joan secured by thxs Security Instrument is subject to a Jaw which Sels maximum Joan
‘ charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

- connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount .

%, - necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

W permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be trcutcd asy

; paﬂ:al prepayment without any prepayment charge under the Note.
- 14. Notices. Any notice to Borrower provided for in this Security Instrument shajl be given by d:.bvumg itor by
A mallmg it by fitst class mail unless applicable law requires use of another method. The notice shail be directed to the
i Pmperty Addrcss or any othet address Borrower dcsngnalas by notice to Lender. Any notice to Lender shall be given by
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“first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower, Any notice
provided for in this Sceurity Instrument shall be deemed (o have been given to Borrower or Lender when given as
provided in this paragraph. :

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity Instrument or the
Note conflicts with applicable law, such conflict shatl not alteet other provisions of this Sceurity Instrument or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate are declared to be severable,

16. Borrower's Copy. Botrower shall be given one conformed copy of the Note and of this Secunity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any purt of the Property or any interest
inil is sold or translerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums sceured
by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law
as of the date ol this Security Instrument.

Il Lender exercises this option, Lender shatl give Bortower notiee of aceeleration. The notice shall provide a period
of not less than 3% days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instriment.  Borrowetr fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted By this Sceurity Instrument without further notice or demand on Borrower, _

18. Borrower’s R'zh' to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seeurtty Instrament discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify ter reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of »judgment enforcing this Security Instroment. Those conditions are that Berrower: (u)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had
oceurred; (b) cures any default of any-ofier covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not lim#ied to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Seeurily Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration
had oceurred. However, this right to reinstate shull notapply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Mot or a partial interest in the Note (together with this Seeurity
Instrument) may be sold one o more times without prioynotice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymeriedue under the Note and this Seeurity Instrument. There
also may he one or more changes of the Loan Servicer unrelaisd to a sale of the Note. IF there is a change of the Loan
Servicer, Borrower will be given written solice of the change in aceoriance with paragraph 14 above and applicable Taw.

The notice will state the name and address of the new Loan Servicer andihe address to which payments should he made.

The notice will also containuny other information required by applicable low.

20, Hazardous Substances. Borrower shall not cause or permit the presense, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else lo do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senterces shall not apply to the presence, use,
or slorage on the Property of small quantilies of Hazardous Substances that are generaliv recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shull promptly give Lender written notice of any investigation, claim, demuid, 'lawsuit or other action by
any govermnmental or regulatory ageney or privale party involving the Property and any Fazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower teams, or is notificd oy any governmental or
repulatory uuthority, that uny removal or other remediation of any Hazardous Substance affccting the Property is
necessary, Borrowet shall promptly take all necessary remedial actions inaccordance with Environmeniel Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or huzardous substances
by Environmenlal Law and the {allowing substances: gasoline, kerosene, other flammable or toxic petroleum products, m, ..
loxic pesticides and betbicides, volulile solvents, materinls containing asbestos or formaldehyde, and radiouctiv%
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where thém,
Property isloeated that relate to health, salety or environmental prolection. ? '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: N

21. Acceleration; Remedies. Lender shall give notlice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration™{)
under paragraph 17 unless applicable law provides otherwise). The notice'shall specify: (n) the defanlt; (b) the &8
action required to cure the default; (c) a date, not less than 30.days frem,the date the notice is given to
Borrower, by which the default must be cured; and (d) that fﬂi]lll:?“_fb‘n?'lﬁ‘re the default on or before the date
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- speclﬁcd in lhc noucc. may result in acceleration of the sums sceured by this Security Instrament, foreclosure by judicial
. " proceeding and sale of the Property. The notice shall further inform Borrower of the right (o reinstate after acceleration
.~ and the right lo assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower lo
.. acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lendur, at its option,
©+i. - may. require immediate payment in full of all suts secured by this Security Instrument without further demand and may
" foteclose this Secutity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
+ pursuing the remedies provided in this paragraph 21, including, but net limited to, reasonable attomeys’ fecs and costs of
. title evidence,
: 22, Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Su.umy '
- Instrament without charge to Borrower. Bortower shall pay any recordation costs.
' 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

- 24 Riders to this Secority Instrument, If onc or more riders are executed by Borrower and recorded together with
~- this Security Instrumen, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
" supplement the covenants ard agreements of this Securily Instrument as if the rider(s) were a part of this Security

' lnslnnncnt [Check applicable by (es)] - ‘ )

- Adju.stable Rate Rider. .~ [ ¥ Condominium Rider (114 Family Rider
: - Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
- [_] Balloon Rider D Rate Improvement Rider -] Second Home Rider
. LJv.A. Rider (X} Other(s) [specify] Lt!jaL Rder - B

: - BY SIGNING BELOW Borrower accepls and «erees to the terms and covenants contained in this Security
* Instrument and in any rider(s) executed by Borrower and recorded with i it.

Witnesses:
(Seal)

«Bormwer

e ; Fhpie (Seal)
smm SRARLRS, y -Borruwer

(Seal)

-Borrower

STATE OF ILLINOIS, Cox_ ~© Countyss:
[, "@\XV\&’Q %{d -, u Notary Public in and fer said county and state do hercby

™~ eertlfytbat ELWIN SHAPIRO
-",g SANDRA SHAPIRO HUSBAND AND WIFE

v ‘ o ' , , personally known to me 1o be the same person(s) whose
narnc(s) subscnbed lo the foregoing instrument, appeared before me this day in person, and acknowledged thal
\\ . signed and delivered the said instrument as X *&s” free and voluntary acl, for the uses and purposes
“. N therein set forth, ‘
"‘m Gwenundermyhandando cial

My Comrmss:on Expires: -

Thls Instmrncnt was prepared by o .
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THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1;

UMLIT 506 IN 8630 FERRIS AVENUE CONDOMINIUMS, AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 67.58 FEET OF THE NORTH 210 FEET AND THE EAST 135.30 FEET {EXCEPT THE
NORTH 210 FEET THEREOF) IN AHRENFELD'S ADDITION TO MORTON GROVE, A SUEBDIVISION OF
LOT 41 QF COUNTY CLERK'S ADDITICN TO MORTON GROVE, A SUBDIVISION OF LOT 41 OF
COUNTY CLERK'S ADDITION IN THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH,
RANGE 12 RAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART THERECF LYING
WESTERLY Ol A LINE COMMENCING ON THE NORTH LINE OF THE ABOVE DESCRIBED PROPERTY
AT A POINT (27.23 FEET EASTERLY OF THE WEST LINE OF THE NORTHWEST 1/4 OF SECTION
20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN; THENCE
SOUTHERLY PARALLZL TO SAID WEST LINE OF THE SAID SECTION 20, TOWNSHIP 41 NORTH,
RANGE 13, BAST OF TaR THIRD PRINCIPAL MERIDIAN, A DISTANCE OF 67.38 FEET TO A
POINT 27.38 FEET EASTzRLY OF THE LINE OF THE NORTHWEST 1/4 OF SECTION 20,
TOWNSHIP 41 NORTH, RANGE)13, EAST OF THE THIRD PRINCIPAL MERIDIAN}, ALL IN COOK
CQUNTY, ILLINQIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DO(CUMENT NO. 955412460 AS AMENDED FROM TIME TO TIME
TOGETHER WITH AN UNDIVIDED PEXCANTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARYINZ SPACE 16 AND 27, AND THE EXCLUSIVE
RIGHT TO USE STORAGE LOCKER 306, A LIMITL, COMMON ELEMENT, AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAINIECORDED AS DOCUMENT NO. 95412460 IN
COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madle this ~ 16TH  duyof  JANUARY , 1088 ,
and is incorporated into and shall be deented to amend and supplement the Morlgage, Deed of Trust or
Security Deed (the “Sceurity Tnstrument”) of the sume dute given by the undersigned (the "Borrower”) to
seentre Borrower's Nate to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the "Lender”)
ol the same date and covering the Property deseribed in the Seeurity Instrument and Jocated at:
8630 FEPRIS AVE #506
MORTOl 3.OVE, ILLINOIS 60053

| Property Adldress)

The Property neiedes a unit in, together with an undivided interest in the common clements of, a
condominium project known as:
8630 FERRIS AVENTE CONDOMINIUM

[ Name of Condominium Project ]
(the "Condominium Projeet?). . Lihe owners association or other entity which acts for the Condominium
Project (the “Owners Associazdon”) holds title 10 properly for the henefit or use of its members or
sharcholders, the Property also iGcludes Borrower's inferest in the Owners Association and the uses,
proceeds and benelits of Borrower's inictest,

CONDOMINIUM COVENANTS i addition to the covenants and agreements made in the Sceurity
instrument, Borrower and Lender (urther cosanant and agree as follows;

A. Condominium Obligations. Borrower-shall perform all of Botrower’s obligations under the
Condominium Project’s Constituent Documents, The “Constitient Documents® are the: (i) Declaration or
any other document which ereates the Condominiuri Project; (1) by-laws; (iii) code ol regulations; and (iv)
other eguivalent documents. Borrower shall promplly pry, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. Su long as the Owners Assodiiion maintains, with 8 generally aceepled
insurance carrier, a "master” or “blanket” policy on the Cedidomininm Project which is satisfuctory to
Lender und which provides insurance coverage in the amounts, (or the periods, and against the hazards
Lender requires, including fire and hazards included within the termy“extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 {0 monthly payment to Lender of
the yearly premium installments for hazard insurance onthe Property; and

(ii) Borrower's obligation under Uniform Covenunt 5 to maintain hazard insurance coverage
on the Properly is deemed satistied to the extent that the required coverage iy provided by the Owners
Agsocintion policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insuranee Soverage,

In the event of a distribution of hazand insurance proceeds in liew of restoration Ordenair following a
loss 1o the Praperty, whether to the unit or to common clements, any proceeds payablé (o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Sceunity fstrument,
with any excess paid to Borrower. '

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure that
the Owners Association maintains a public lability insuranee policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for dumages, diteet ar consequential, payable
i Borrower in connection with any condemnation or other taking of all or any pant of the Property, whether
of the unit or of the cammon elements, or for any conveyance in Hieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
instrument as provided in Uniform Covenant 10.
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" E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior

~ written consent, either partition or subdivide the Property or consent to:

(I) the abandonment or termination of the Condominium Project, except for ahandonment or

: termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
. aking by condemnation or eminent domain;

(1) any amendment to any provxslon of the Constituent Documc,nls if the provision is for the

N cxpn:ss benefit of Lender;

(ii1) termination of pmﬁ:asronal m.nmgomml and assumphon of self-management of the

- Owners Association; or

(iv) any action which would have the eflect of rendering the public lability insurance

- Lovcragé maintained by the Owners Association unaceeptable to Lender.

F. Rwedies. If Borrower does not pay condominium dues and assessments when due, then Lender

- may pay them. Any amounts disbursed by Lender under this paragraph F shail become additional debt of

Borrower secired by the Security Instrument. Unless Borrower and Lender agree to other terms of

- payment, these omounts shall bear interest from the date of disbursement at the Nole rate and shall be
e payable with j: titer.s :st, upon notice from Lender to Borrower rv.qucsl:ng payment.

BY SIGNING BELOV, Borrower ac,cupls .and agrees to the tcnm and provisions contained in this

£ﬂww(/ Q‘f’é"“@ (Seal)

g Condominium Rider.

I avm MIEO -Borrower
b 1 kgl

ki n&técw (Seal)

’Sm SPANIRO. lf -Bortower

D (Seald

-Borrower

(Scal}

-Borrower
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