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MORTGAGE

THIS MORTGAGE " Secunity Instrument s is givenon July 23, 1997 . The morigagor is

JULIUS F. RITTER, III and KARIN Hi RITTER | HUSBAND AND WIFE

" Borrower™). This Security Instrument is given to
BancTrust
which 15 orgamized and evisting under the laws of The State of<Il)i:nois . and whose

address1s  One Fast Wacker Drive Suite 2224, Chicage./iL 60601-1904
Clender®) Borrower owes Lender the principal sum of

Ine Elrred Nitasw Ine Tnoogand Twl Hundzen Fift Dol (LS 5291,250.00 ).
Thes debt s cndtmcd b\ Borrower’s note dalcd the same date as this Secunty Yistrument (" Note”), which provides for

monthly payments, with the full debt, if not paid carlicr, duc and pavable on  Ausust 1,2027

This Security Instrument secures to Lendet: (a) the repayvment of the debt evidenced by the Nie. +ith interest, and all n.nu\als
extensions and modifications of the Note: (b) the payment of all other sums. with interest, «dvarad under paragraph 7 to
protect the secunity of this Security Instrument: and «¢) the performance of Borrower's covenants ara agreements under this
Security Instrument and the Note. For this purposc. Borrower does heteby morigage, grant and convey 15 Lender the following

descnibed property located in Cook County, Iikinois:

SEE LEGAL DEZSTRIPTION RIDER ATTACHED

TICOR TITLE INSURANCE
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uh:ch has lhc address of 3880 N. PAULINA, 2N, CHICASC
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TOGETHER WITH all the umprovements now or hercaficr erected on the propenty. and all cascments, appurtenances, and
fixtures now or hereaiter a part of the propenty. All replacements and additions shall also be covered by this Sccunty
Instrument. All of the foregoing 1s referred to in this Security Instrument as the “Propenty.*

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right 10 mortgage.
grant and convey the Property and that the Propenty 1s uncncumbered. except for encumbrances of record. Borzower warrants
and will defend gencrally the title to the Property against all claims and demands. subiject to any encumbrances of record.

THIS SECURITY INSTRUMENT combitics uniform covenants for national use and non-uniform coscnants with limited
vanations by junisdiction to constitute a uniform secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
pnncipal of and interest on the dedt evidenced by the Note and any prepavment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appiicable law o7 to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is pand in full, a sum (" Funds®) for: (a) yearly tases
and assessments whici may attain priority over this Secusity Instrument as a lien on the Propenty; (b) yearly Icaschold payments
or ground rents on the @rp=rty, if any; (¢) yearly hazard or propenty insurance premiums; (d) yearly {lood insurance premiums.
if any: (¢) yearly mongzge psurance premiums, if any; and (1) any sums pavable by Borrower to Lender, in accordance with
the provisions of paragraph _iodieu of the payment of morigage insurance premiums. These items are called “Escrow ltems.®
Lender may. at any ume. collect-ard hold Funds in an amount not 1o cxceed the maximum amount a lender for a federally
related mortgage loan may requis>'ior Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of
1973 as amendad from tume to ume, 12 U S.C. Scction 2601 er seq. (*"RESPA’). unless another law that applics to the Funds
sets 2 lesser amount. If so. Lender may, “at an- time. collect and hold Funds tn an amount not 1o cxceed the lesser amount.
Lender may estimate the amount of Funds die on ihe basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with appiicible law.

The Funds shall be held in an institution whos: Zeposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender 1s such an institution) or 2 any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrw ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ot
veniying the Escrow ltems, unless Lender pays Borrower inveresi-on the Funds and applicable law perimits Lender to make such
a charge. However, Lender may require Bortower to pay a onc tiire charge (or an independent real eslate tax reporting service
used by Lender in connection with this loan, unless applicable ‘av provides otherwisc. Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be required 15 nay Borrower any interest or carnings on the Funds.
Borrower >nd Lender may agroe tn wnting, however, that interest shall be-paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits and debies (o the Funds and the purpose for which each
debit to the Funds was made. The Funds arc pledged as additional sccunty for aii-sms secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law. Lender shall account to Bortower
for the cxcess Funds 1n accordance with the requirements of applicable law. If the anorat.of the Funds held by Lender at any
time 1s not sufficicnt to pay the Escrow ltems when due. Lender may so notify Borrower in vaiting, and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deticiency in no more than
twelve monthly payments, at Lendet’s sole discretion.

Upon payment in full of all sums securcd by this Secunty Instrument, Lender shall promprly =iund o Borrower any
Funds held by Lender. It, under parageaph 21, Lender shali acquire or sell the Propeny. Lender, prior.ieiie acquisition or sale
of the Property, shall apply any Funds Beld by Lender at the time of acquisition or sale as a credit agans: 2w sums sccured by
this Secunity Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
1 and 2 shall be applied: first. to any prepayment charges Jue under the Note: sccond, to amounts pas able under paragraph 2y
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. ?.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges. fincs and impositions attributable to the Propcnya
which may attain priority over this Sccunty Instrument. and icaschold payments or ground rents, 1t any. Borrower shall pay s
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrowcr shall pay them on time directly puad
to the person owed payment  Borrower shall promptly fumish to Lender all notices of amounts 1o be paid under this paragraph. pel
It Borrower makes these pavments directly, Borrower shall promptly furnish to Lender receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the hicn 1n @ manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opetrate to prevent the
enforcement of the lien; of (¢t secures from the holder of the licn an agrecment satistactory 1o Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain pric ptz over

@-Gﬂllt %39, 5 Form 3014 9/90




UNOFFICIAL COPY

2 SIS




UNOFFICIAL COPY

< this Security Instrument, Lender may give Borrower a notice identifs ing the hen. Borrower shall satisfy the lien o7 take onc of
. more of the actions sct forth above within 10 days of the giving of notwce.

3. Hazard or Property Inwurance. Borrower shall keep the improvements now custing or hereafter crecied on the
Property insured agamst foss by {ire. hazards included within the term “cutended coverage™ and any other hazards, including
tloods or tlooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

. that Lender requires. The wnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
~ which shall not de unrcasonably withheld. If Borrower fails (o maintain coverage described above. Lender may, at Lender’s
option, obtain coverage (o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the night to hoid the policies and rencwals. If Lender requires. Borrower shall prompily give to Lender all receipts of
paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss 1f not made promptly by Borrower.

Unless Lenlcs 304 Borrower otherwise agree in writing, insurancs proceeds shall be applied to restoration or repait of the
Propenty damaged. 1fine restoration or repatr is economically feasible and Lender’s secunity is not Iessened. If the restoration or
repair 1s not economicl; feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security” (nwmment, whether or not then due, with any cicess paid to Borrower. If Borrower abandons the
Property. of does not answez wiun 30 days a notice from Lender that the insurance carrier has otfered to settle a claim, then
Lender may collect the insurancr proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sccunity Instrument, ‘whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othiensiss agree in writing. any application ol proceeds to principal shall not cxtend or
postpone the duc date of the monthly paymente referred to in paragraphs | and 2 or change the amount of the pavments. If
under paragraph 21 the Propenty is acquired Dy Londer. Borrower's night to any insurance policies and proceeds resuiting from
damagc to the Property pnor to the acquisition shall pass to Lendes to the cutent of the sums secured by this Security nstrument
immediately priot to the acquisiion.

6. Occupancy. Preservation. Maintenance and Ponection of the Property; Borrower's Loan Application; Lcaseholds.
Borrower shall occupy. establish. and use the Property as Begtov er’s principal residence within sixty days atter the execution of
this Secunity Instrument and shall coatinue 1o occupy the Pronersy as Borrower’s principal residence for at Ieast one year alter
the date of occupancy . unicss Lender otherwise agrees in wnting. v hich consent shall not be unreasonably withheld. or unless
exienualing circumstances cust which arc beyond Borrower’s conars! Borrower shall not destroy. damage or impair the
Property. allow the Propeny to deteriorate, or commit wastc on the Jrpeny. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lender's s00d faith judgment could result in forfeiture of the
Property or otherwise matenally impair the lien created by this Security [nstrurient or Lender’s security interest. Borrower may
cure such a default and renstate, as provided in paragraph !X, by causing the azior or proceeding to be dismissed with a ruling
that, 1n Lenader's good faith detcrmunation, precludes fort iture of the Borrower™s interest in the Property or other matenal
impairment of the hien created by this Security Instrument or Lender's secunty inteies’. Borrower shall also be in default if
Borrower, during the loan application process. gave matenially false or inaccurate informalion-or statements to Lender (or tailed
10 provide Lender with any matenial infornmation) in conncction with the loan cvidenced by «h. Note, including, but not lim:ted
10, representations concerming Borrower's occupancy of the Property as a principal residence. If (his tiecurnty Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. {f Borrower acquires tecan's to the Property, the
leaschold and the fee title shali not merge unless Lender agrees to the merger in wating.

7. Protection of Lender's Rights in the Properts. It Borrower fails 1o perform the covenants and agrerinents contained 1n
this Secunity Instrument, or there is a legal proceeding that may significantly affect Lender’s nights in the Propenty (such as a
proceeding in bankrupicy. probaie, for condemnation er foriciture or to entorce laws or regulationss, then Lender may do and
pay for whatever is nocessary to protect the value of the Propenty and Lender’s nights in the Property. Lender’s actions may
include paying any sums secured by a lien which has pniorits over this Sccunty Instrument, appeaning in coun, paving,
teasonable attorneyvs’ fues and entering on the Propenty to make repairs. Although Lender may take action under this paragraph s&=
7. Lender does not have to o 5o. x

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ef Borrower secured by this F
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the & ny
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security -
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. It, for any reason, the
mongage insurance coverage required by Lender lapses ot ceases to be in effect, Borrower shall pay the premiums required to
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: obtain coverage substantially equivalent to the mortgage wnsurance previoushy in effect, at 3 cost substantially cquivalent to the
cost 10 Borrower of the morigage insurance previously n effect, from an alternate mortgage insurer approved by Lender. It
substantially equivalent montgage isurance coverage 1s not avatlable, Borrowes shall pay to Lender cach month a sum equal o
one-twelfth of the yrarly morgage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reservein hicu of morgage nsurance. Loss reserve
pavments may no longer be required. at the option of Lender, if mortgage msurance coverage (in the amount and for the peniod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss resere. until the requitement for mongage
insurance ends :n accondance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ats agent may make reasonable entnes upon and inspections of the Property. Lender shall give
Borrower nofice at the time of of priof to an inspection specily ing reasonable cause for the tnrspection.

10. Condemnation. The proceeds of any award o claim for damages, direct or consequential. in conncction with any
conderanation or-Cther taking of any pan of the Property. or for convevance in licu of condemnation. are hereby assigned and
shall be paid 10 Lender.

In the event of a 'ord taking of the Propenty . the proceeds shall be applicd 1o the sums sceured by this Sccunty [nstrument.,
whether or not then dur. with any excess paid to Borrower. In the event of a panial taking of the Property in which the fair
market value of the Property tinmediately before the taking is equal 10 or greater than the amount of the sums secured by this
Secunty {nstrument immediaicly Ycfore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insz;ument shall be-scduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sunts secured immedial:ly. before the taxing. divided by (b) the fair markct value of the Property immediately
before the taking. Any balance shall be paid o Borrower. In the event of a pantial taking of the Property in which the tair
market value of the Property immediately be ore ihe taking 1s less than the amount of the sums sevured immediately before the
taking. wnless Borrower and Lender otherwise agrer in waiting or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instrum:n® whether or not the sums are then duc.

If the Property 1s abandoned by Borruwer, or if -a'ier notice by Lender 10 Borrower that the condemnor ofters to make an
award or settle a claim for damages. Borrower fails to respotd to Lender within 30 days afer the date the motice s given,
Lender is authorized to collect and apply the proceeds, at its cprivn, either (o restoration or repair of the Property or to the sums
secured by this Secunty Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in wnling. any - application of proceeds to principal shall not ctiend or
postpone the due date of the monthly payments referred (o in paragraptis & and 2 or change the amount of such payments.

11. Borrower Not Releaved: Forbearunce By Lender Not a Waiv 2 Exteasion of the time for payment or modification
of amortization of the sums secured by this Secunity Instrument granted by Leuder 1o any successor in interest of Borrower shall
not operai¢ 1o release the Lability of the original Borrower or Borrowes's successeds.in interest. Lender shall not be required to
commence proceedings 3gainst any successor in interest of cefuse to cxtend time for p2xment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the. original Borrower or Borrower's
successors in interesi. Any forbearance by Lender in exercising any right or remedy shall ot be a waiver of or preclude the
exercise of any nght or romedy.

12. Succewor and Awigns Bound: Joint and Several Liabilits: Co-signens. The covenrais and agreements of this
Sccurtty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, “ab,ect 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevcral. Any Bortower wleo co-aigns this Securny
Instrument but docs not execute the Note: (3) 1s co-signing this Sccurity Instrument oniy to mongage. gian! and convey that
Borrower's interest in the Propenty under the terms of this Sccunty Instrument; (b) is not personally obligaed to pay the sums
secured by this Sccunty Instrument: and (¢) agrees that Lender and any other Borrower may agree to cutend, modify . forbear or
mak¢ any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. 11 the loan secured by this Secunty Instrument is subject 10 a law which sets maumum loan charges,
and that faw 1s finally interpreted so that the interest or other loan charges collected or to be collected in connection with thes &
1oan exceed the permutted limits. then: (3) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted himt; and (by any sums already collected irom Borrower which exceeded permitted limuts will be refunded 1o 25
Borzower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a diret 7
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any ﬂ
prepayment charge under the Note. '.1

&

14. Notices. Any notice to Borrower provided for in this Sccunty Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shalt be directed 1o the Propenty Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail 10
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for i this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Seserability. This Sccunty Instrument shall be governed by federal law and the law of the
junisdiction in which the Propenty is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with apphcable law. such contlict shall not affect other provisions of this Sccunty lastrument or the Note which can be
given cffect without the conthicting provision. To this end the provisions of this Secunty instrument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Noke and of this Security Instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
1s sold or transferred (or #f a beneficial interest in Borrower s sold or transferred and Borrower is not a nataral person) without
Lender’s prior wntten consent, Lender may. at its opticn, require immediate payment in full of all sums secured by this
Security Insteument. However, this option shall ot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Irsvruraent.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fron. 1h.c.date the notice is delivered or manxd within which Borrower must pay all sums secured by this
Security Instrument. |f Porrow 2t fails 1o pay these sums prior to th.c expiration of this period. Lender may invoke any remedies
permitted by this Sccunty Instruorznt without further notice or derand on Borrowcer.

18. Borrower’s Right to Keinstate. §7 Borrower nwers certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instzaent discontinued at any time prior to the carlicr of: (a) § days (or such other period as
applicable law may specify for reinstitercrn) before sale of the Property pursuamt to any power of sale contained 1n this
Security Instrument; or (b) entry of a judginent enforcing this Security Instrument. Those conditions are that Botrower: (a) pays
Lender all sums which then would be due unider this Secunity Instrument and the Note as it po acceleration had occurred; (b)
cures any default of any other covenants or agreem:nts; () pays all cxpenses incurred in enforcing this Securnty Instrument,
including. but not limuted 10, reasonable attorneys’ (cer; nd (d) takes such action as Lender may reasonably require to assure
that the fien of this Sccurity Instrument. Lender’s rightsin the Property and Borrower's obligation to pay the sums sccured by
this Secunty Instrument shall continue unchanged. Upos reinstatement by Borrower, this Secunity Instrument and the
obligations sccured hereby shal! remain fully effective as of uic 2:celeration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

13. Sale of Note: Change of Loan Servicer. The Noic or-apattial interest in the Note (together with this Secursy
Instrument) may be sold one or more times withoul prior notice to Borrovier. A salc may result in a change i the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note Zand this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrelated 10 a sale of the Note. If there i¢/a chiange of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appli<able law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be niad:. - The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permat the presence. usc. disposal, storage. or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do. nor allow amyone cise t>.do. anything affecting the
Property that is in violation of any Environmental Law. The preveding two sentences shall not app'y to the presence, use, of
storage on the Propenty of small quantities of Hazardous Substances that are gencrally recognized 1o b 2ppropriate to normal
residential uses and to maintenance of the Property.

Borrower shali prompily give Lender written notice of any investigation, claim, demand. fawsuit i (tber action by any
governmental or regulatory agency of private panty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual hnowledge. If Borrower learns, or is notified by any gevernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary. Borrower shall prompily take
all necessany remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® arc those substances defined as touic of hazardous substances by
Environmental Law and the foilowing substances: gasoline. herosenc, other flammablc or toic petroleum products. toxic
pesticides and herbicides, volatile solvents, matcrials contaning asbestos or formaldehyde, and radioa tive materials. As used in
this paragraph 20. "Environmemtal Law® means federal laws and laws of the junsdivtion where the Propenty is located that
relate to heaith, safety or enviroamental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerution: Remedics. Lender shall gis e notice to Borrower prior to acceleration following Borrower®s breach
of any coterant or agreement in this Sccurity Instrument (but not prior 1o acceleration under mn@(g\h 17 unless

i
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applicatilc Jaw provides otherwise). The notice shall specifs: () the default: (b) the action required to cure the defuult:
{c) a date, net less than 30 dass from the date the notice is given to Borrower, by which the default must be cured: and
{d) that failure (o cure the default on or before the date specified in the notice mas result in acceleration of the sums
vecured by this Security Instrument. fereclosure by judicial proceeding and sale of the Property. The notice shall further
inforta Burrower of the right to reimstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1T the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate pasment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in punuing the remedics provided in this paragraph
21, including. but nut limited to, reasonable attorneys” fees and cots of title evidence.

21. Release. Upon pavment of all sums Zecured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23 Waiverof Hometead. Borrower waives all nght of homestecad excrption in the Property.

24, Riders to this fwzurity Instrument. If one or maore riders are executed by Borrower and revorded together with this
Security Instrument. the corenants and agreements of cach such nider shall be incorporated into and shall amend and supplement
the covenants and agreements.of chis Security Instrument as if the ridei(s) were a part of this Scvunity Instrument.

{Check applicable boviesy)
XX Adjustable Rate Rider IXX. Condominium Rider [ 1.4 Family Rider
L. Graduaied Payinent Rider [ Planned Unit Development Rider i Biweckly Payment Rider
{__ Balloon Ruder ! Rate Improvement Rider ___ Sccond Home Rider
L VA Rder XX Otherts) [specify] Regular Rider

BY SIGNING BELOW, Borrowc: accepts and ageces 1o the terms and covenants contained in this Secunty Iastrument and
in any riderts) executed by Borrower and recorded with .

Witnesses: \ '//( (W ’if[;/r’)/
_/:n_ll',;‘?*f N :\A/VL/’V (Seal)

j:::vs F. R:*Tsa 1117 Borrower

-~

W«w J Lol

.ARINI H. RIZTER

(Scah (Scab)

-Borrower Borrower

STATE OF ILLINOIS, 1/ Coumty ss:
[ /Y Lity7 m . a Notary Publiv in and for said county ani state do hereby ceruify
that JULIUS F. RITTER, III
KARIN H. RITTER

. personally known (o me to be the same person(s) whose name(s)
subscribed 10 the foregoing strument, appeared before me this day in person, and acknowledged that - hey
signed and delivered the said instrument as i free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal. this 2374 dav of

\ . 2 yof , July . 1597
. %Z‘ i : / %
My Commussion Expires: //[ / P y ;I,

s JJJVNW”"": SuutyNNy

S Pl

5 §
GLAYION 3

0
fNI'lIJll.I”J;fN‘N
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UNTT NO. 2 NORTH IN 4850 NORTH PALLINA CONDOMINIUM AS DELINEATED ON A

1 SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: |
LOT $ IN BLOCK 3 IN INGLEDEW'S ADDITION TO RAVENSWOOD SUBDIVISION OF THE
SOUTH 21 AND 37/100THS ACRES OF THE NORTH M ACRES OF THE SOUTHEAST 1/4 OF
THE SOUTKEAST 14 OF SECTION 7, AND THE SOUTHWEST 14 OF TRE SOUTRWEST
1/4 OF SECTION 8, TOWNSHIP ¢0 NORTU, RANGE 1¢, EAST OF THE THIRD PRINCIPAL
MERID(AZN, IN COOK COUNTY, ILLINO!S, WHICH SURVEY IS ATTACHED AS EXHIBIT
“A" TO TiiF BECLARATION OF CONDOMINTUM OWNERSHIP RECORDED
__7=21=97.0)_ AS DOCUMENT 9752502TOGETHER WITH ITS UNDIVIDED
PERCENTAGE DV1TREST IN TI{E COMN(ON ELEMENTS APPURTENANT TO SAID UNIT,

__AS SET FORTH L% fA1D DECLARATION.

COMMON ADDRESS: 4265 WORTH PAULINA, UNTT 2 NORTH, CHICAGO, IL
PERMANENT INDEX NUMBTR: 14.07-422.028 ce v e

»

E
:
|
1
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

. THIS ADJUSTABLE RATE RIDER 1s made this 23 rd Jayof JSulv . 1997
_and s incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sccutty Deed (the “Secunity
Instrument ) of the same date given by the undersigned (the “Bortower”) to secure the Borrower's Adjustable Rate Note (the "Note®) to
BancTruse
(the “Lender™) of the same date and covering the property descrided in the Sevurity Instrument and located at:

4380 4. PAULINA, 24, CHICAGO, IL 60640
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANDUE MANIMUM RATE THE BORROWER MUST PAY.

ADDITION AL TOVENANTS.  In addition to the covenants and agreements made in the Sevunty Instrument, Botrower and
Lender funther covenant ai zgie as follows:

A, INTEREST RATE ANDGONTHLY PAYMENT CHANGES

The Note provides for an imtial intercst tate of 7.259 % . The Note provides for changes in the tnterest
rate and the monthly payments. as follows:

4. INTEREST RATE AND MONTHLY 2AYMENT CHANGES

(M Change Dates
The interest cate | will pay may change on the tirs{ cay of August . Jadadidn oerny
1 2th month thereatter  Each date on which my interest fate could change 15 calied a “Change Dalc

(B) The Inder

Beginming with the first Change Date. my interest rate will be tas<d on an Index The “Index” is the weekly average yicld on
United States Treasun sevunies adpsiod 10 a cotstad matsnty of 1 year, & me avatlable by the Federal Rescrve Board.  The most recent
Inder. tigure available as of the date 45 days before cach Change Date is called 20 Current Index.”

If the Index 15 no Iunger available, the Note Holder will choose a new inder. which is based upon commrable information. The
Note Holder will give mx notice of this choice.

() Calkeulation of Changes

Before cach Change Date. the Note Holder will calvulate my now inderest rate by addig
Two & Three-Zuarters percentage poini(s) ( 2.750 %) wihx Cusrent indev. The
Nate Holder will then round the result of this addition to the nearest onc-cighth of one percentage pourd (0.125%)  Subye:t to the linuts
stated in Section 3D below . thus tounded amount »ill be my new inicrest tate uniil the next Change Daw.

The Motz Hidder will then determune the amount of the monthly payment that would be sufficient to repay the unpaid pninvipal that
1 am expated 10 owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal p2yments. The result
of this calculation will be the new amount of my monthly payment.

«(D Limits on interest Rate Changes
The inicrest rate | am required to pay at the first Change Date will not be greates than 12,250 % or less than
2.750 % Thereaficr. my inkerest sate wall nover be increased of decreased on any single Change Date by more than
WO peTeeniage pois « 0% from the rate of interest | have been paying for the preceding twelve months. My interest rute wall never be
greater than 12,250 T.

(E) Effective Pate of Changes
My new interest rate wa- become effective on cach Change Date. 1 will pay the amount of my new monthly payment beginning
on the first monthly paymeni Jats after the Change Date until the amount of my monthly payment changes again.

MULTINTATE ADJUSTABLE RATE RIDER - \RM .2 Sm'kl-nh ¥ snmie \Inind&\lxlnlmlmmi‘nl N\
Form &3IA Rev 29" 3 LI NG
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(F) Natice of Changes

The Note Holder will deliver or matl to me a notice of any changes in my iMerest rate and the amount of my monthdy payment
before the effective date of any change. The notice will i lude information tequired by law 10 be given me and also the title and 1clephone
number of a persan who will answer any question | may have regarding the notice.

8. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant {7 of the Security Instrument ts amended to read as (ollows:
b Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any intetest in it is sold
‘or transferred (or if a beneficial interest in Botrower is sold or transferred and Borrower is not a natural petson) without Lender's prios
written consent. Lender may. at its option, require imenediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be cxercised by Lender if excrcisc is prohibited by federal law as of the date of this Sccunity Instrument.
Beginning on the first Change Datc as stated in Section 4.A) of the Note and at all times thereafter. Lender also shall not cxercise this
option 1f: () Borrower causes 1o be subnutted to Lender information required by Lender to evaluate the inteided transferee as if a new
Joan were being made o the transferee; and (b) Lender reasonably determines that Lender's secunty will not bk impaited by the loan
assumpiton and that the 0k of a breach of any covenant or agreement in this Sccunty Instrument 1s acceptadle to Lender.

To the extent perriutied by apphicable law. Lender smay charge a reasonable tee as a condition to Lendet’'s consent (o the loan
assumption. Lender may aly: require the transteree (o sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the pronus:s.and agreements in the Note and in this Secury Instrument.  Borrower will continuc to be obligated
under the Note and this Secunty Incaurient unless Lender releases Borromer tn writing.

If Lender exercises the optioa ‘0.7equire immediate payment in full. Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less thar-3 days from the date the notice s delivered or mailed within which Borrower must pay all
sums secured by this Sevurity Instrument. i8-8 c;ower fails to pay these sums prior to the cxpiration of tns peniod, Lencer may imvoke
any remedies permitied by this Security Instrumen » hout further notice or demand on Borrower.

BY SIGNING BELOW'. Borrower accepts and ugrees to the terms and soverants contaip:d jn thes \d;us(ablc Ralc Ridet

/7/_ N Zwl

Hn\c AT S i /k'..ws F.

!/

N

/: \/__, Vit i

\um;ss nufm&r\mc KARIN H. ~2Y7TER

WITNESS - Please PRINT Name

WITNESS - Picase PRINT Namc

MULTINTATE ADJUSTABLE RATE RIDER - ARM £-2 - Singlc Famaly - Fanmie Vae Freddie Mac Uniforms [nvi-ument
Form 414 Rev 2V Page 2 of 2
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CONDOMINIUM RIDER

THIS CONDOMINIU M RIDER is made this  23rd day of JSuly . 1997
and 15 incorpurated 1nto and shall be deemed 10 amend and supplement the Montgage. Deed of Trust ot Sv.\um\
Deed (the “Sccutity Instrument’) of the same date given by the undersigned (the “Borrower®, to secure
Borrower’s Note to

BancTrust
(the “Lende:™)
of the same date and covenng the Property described in the Sccunty Instrument and located at:

4880 N. PAULINA, 2N, CHICAGO, IL 60464D

[Propern Address)

The Property izalvaes.a unit in, together with an undivided interest in the common elements of. 3 condominium
Project anown as:
4880 N. PAULINA

[Namwe of Comdonunmum Propest|
(the "Condominium Project™)( If thz owners assoctation or other cntity which acts for the Condominium Project
(the “Owners Association”s holds titl= to propeity for the benefit or usc of its members or shatcholders. the
Property also includes Borrower's (nterest 1n the Owners Association and the uses, procecds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS  (in a’dition to the covenants and agreements made in the Sccunty
Instrument, Borrower and Lender further coveamt and agree as follows:

A. Condominium Obligations. Borrowe:” suall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. vhe “Constituent Documents™ are the: (1) Declaration or any
other document which creates ihe Condominium Projese¢int by-laws; (i code of regulations; and (iv) other
cquivalen: documents. Borrower shall promptly pay. whewdre: all ducs and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners  Associatior wintains, with 4 generally acceptzd insurance
carrier, a “master” of “blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againstne hazards Lender requires, including
fire and hazards included within the term “cxtended coverage.” then:

) Lender waives the provision i Uniform Covenant 2 for the menthly payvment to Lender of the
vearly premium instaliments for hazard insurance on the Property. and

ity Borrower’s obligation undet Uniform Cosenant S to maintain hazad ipsurance coverage on the
Property is deemed satistied to the cxtent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fuilewing a loss to
the Property . whether 10 the unit of to common clements, any proceeds payable to Borrower are heieby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabilits Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association mantaius a public liability insurance policy acceptable in form, amouni, and cxtent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singie Family Fannie Mae Freddre Mac UNIFORM INSTRUMENT
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D. Condemnation. The proceeds of any award or claim for damages. direct of conscquential, payable to
Borrower in connection with any condemnation or other tuhing of all or any pant of the Property, whether of the
unit or of the common clements. of for any conveyvance in licu of condemnation, are hereby assigned and shall be
pad v Lender. Such proceeds shail be applied by Lender 1o the sums secured by the Sccurity Instrument as
prosided 1n Untform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s priog
writlen consent, either partiion or subdivide the Propenty or consent 10:

(v the abandonment of termination of the Condominium Project, cwcept for  abandonment or
termination required by law in the casc of substanuial destruction by fite or other casualty or in the casc of a
taking by condemnation or eminent domain;

iy any amendment to any provision of the Constitucat Documents if the provision is for the express
benefitol Lender;

ars - termination  of professional management and assumption of sclf-management of the Owners
Association. vi

vy an action which would have the effect of rendering the public hability insurance coverage
maimtained by the Owrcre Association unacoeptabic to Lender.

F. Remedies. 1§ Borrover docs not fxy condominium ducs and asscssments when duc, then Lender may pay
them. Any amounts disbursed #3: Lender under this paragraph ¥ shall become addstional debt of Borrower secured
by the Secunty Inscrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shail
bear interest from the date of disburrcment at the Nute rate and shall be pavable. with interest. upon notice Irom
Lender to Borrouer requesting paymient.

BY SIGNING BELOW, Borrower accepts ans sgrecs to the tenns and provisions containcd in this Condominium
Ruder

N

71:35 F. P.CTL‘JF 1l -Botrowgr

Tt W fvid)

¥ARIN H. RITTER

NN
RS I Y i_______(w)

form 3140 990
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ﬂnsfwcnsd.ucd July 23, 1997 and is part of and changes and adds 1o the Morigage of the samwe

* date which Borrower has ginven 10 secure Bortower's Note of the same date ithe *Note®) to BansTrust

(the "Lender”). The Mortgage covers the Property descnbed tn it and located at
4380 N. PAULINA, 2N, THICAGO, IL 80640

,; .\lodiﬁc-.uiom. In addstion to the covenants and agreements made in the Mortgage. the Lender and Borrower further agree as follows:

25, CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
This Rader nakes carain changes and additions (o the attached Mortgage and other Riders. Whenever the terms, conditions and
pronuses contuncd wn the Mortgage (Paragraphs | 1o 221 and other Riders differ or are in conthict with this Rider. the provisions
of this Rider w2ll control.

ADDITIONAL THARGES

Nowwithstanding am 'an; to the contrary contamncd in Paragraph 22 or other provisions of the Mortgay:, unless applicable law
provides otherwise, 1 agice to pay cenain reasomable charges (including any attorney s fres actually incurred by Lender for the
freview and preparation of gocuments) asscciated with the servicing of this loan, including. but not limuted to: i) processing
dishonored checks and insuian.e loss pavments; 1) processing my request for an ownership transfer, partial release. grant of
casement, modifivagion and other agrezment(s), i responding to my request for copics of loan documents and/or a loan payment
tustory and 1v) preparation of an as::gar.ent. discharge or satisfaction of mortgage

RIDER VOID IF MORTGAGE 301D TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Federal National Mortgage Assoviation {(FN55), Government Natomal Morigage Association (GNM A1, Federal Home Loan
Mongage Corporation (FHLMC). Residential Funoirg Zorporation (RFC) or Scars Mortgage Szouritics Corporation (SMSC) buys
all or some of the Lender's rights under the Mortgage and th=-Nute, the pronuses and agreements in this rider will no longer have
any force or effect, except those promises and agreemen s whach are accepted by the purchasing organization.

By sigmung this. | agree 10 all of the above.

Witnesses, / N Bonoucrs‘ ~ G f/ ___TA/
A Vi et () Lw 7 /L,,/VL-/'L{/
Witness - H:/;msr\ 'QL'LS F. RITTER, 7III

o (i T

&m. n/mmvfmc KARIN H. RITTER

Watness - Picase PRINT Name

Wances - Picase PRINT Namx

ILLINOIS
Foem 11767 Regular Radet 1 Mongage
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