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RETURN TO:

GMAC Mortgage Corporation

100 Witmer Road

Horsham, PA 19044-0963 o

ATTN: Capita! Markets ((,t‘

{Space Abote This Line For Recording Datal

770 533 - L__ MORTG GE s NO: 430251907
< Wl Gueolids

THIS MORTGAGE ("Secunty lrstrument”) is gisen on Ja Jd!‘Y 16, 1996 . The mongagor is
American Naticnal Bank aad Tras: Company. as Trustee under Trust Agreement
dated Novemper 26, 1936 ani ¥Ynuwn as Trust Number 122310-07

(*Borrower®). This Security Instrument is given (0
GMAC Mortgage Corporation

which 35 organized amd existing under the laws of  Pennsylvaiiia . and whoxe
addressis 100 Witmer Road, P.O. Bex 963, Horsham, "Fia) 19043
{ Yerder®). Borrower owes Lender the principal sum of

One Hundred Fifty Five Thousand Two Hundred and 00,300

Dallars (U.S $ 155,200.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccunity Instnzesnt ("Note ™), which provides for monthly
payments, with tie full debt, it not paid carlier, due and payable on  February 1, 2028 . This Secunty
(nstrument secures (0 Lender: (a) the repaymens of the debt evidenced by the Note, withimerat, and all renewals, extcnsions
and modifizations of the Note; (b) the payment of all other sums. with interest, advamed tnder paragraph 7 (o protect the
security of this Sevurity Instrument; and (<) the performance of Borrower's coveraus and agezaents under this Secunty
Instrument and the Note. For this purpose. Boftower does hereby mortgage. grant and convey io-Lender the following
described propenty located in Coox County, {Hlinois:

P.I.N. 13-25-130-026-0000

The South 1/2 of Lot 1S and all of Let 16 in Meyer and Smith's Subdivision
of the South 1/2 of the Bast 1/2 of the West 1/2 c¢f the Southwest cf the
Northwest 1/4 of section 25, Tewnship 40 North, Range 13 East c¢f the Third

Prirncipal Meridian, in Cocx County, Illinois.

which has the addrexs of 2822  N. Albany Ave., Chicag?

Ihigois 60818 (*Property Addrexs”);
1Zip Code)
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S. Hazard or Properts Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. |f Borrower fails (0 maintain coverage described above, Lender may, at Lender's
option, obtain coverage w protect Lender’s rights in the Property in accordance with paragraph 7.

All ipsurance policics and renewals shall be acceptable to Lender and shall include a standasd mongage clause. Lender
shall have dhe right 1o hold the policics and renewals. If Lender requires. Borrower shall prompily give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carries and Lendet.
Lender may make proot of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender’s secunity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proveeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 0 Borrower. If Borrower abandons the
Property, or does % inswer within 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then
Lender may collect theinsurance proceeds. Lender may use the proceeds to repair or restors the Property o o pay sums
secured by this Sevurity lostrument, whether or not then daue. The 30-day period will begin when the notice is given.

Unless Lender and Zorrower otherwise agree in writing, any application of procexds to principal shall not extend ot
postpone the due date of the noibly payments referred (o in paragraphs | and 2 or change the amount of the paymenis. If under
paragraph 21 the Propenty is acynirsd by Lender, Borrower's right w0 any insurance policies and proceeds resubting from
damage to the Property prior to the: squisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mzintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borruwer shall orcupy. establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Secunity Instrument and shall coninte to occupy the Pruperty as Borrower’s prikipal residence for at least one
year after the date of occupancy. unless Lender otherats: zgrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are bevsix Borrower's control. Borrower shall ot destroy, damage of iinpair
the Property, allow the Property o0 deteriorate, of commit w=ste on the Property. Borrower shall be in defaule it any forfeiture
action or proceeding, whether civil or criminal, is begun thavin Lender's good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the licn created by this Sexarity lostrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cavrg the actier or proceeding 0 be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the/Burower's interest in the Property or other maicrial
impaimment of the licn created by this Security Instrument or Lender's seuiity interest. Borrower shall aiso be in default if
Borrower, during the loan application process, gave matenally false or inaccurate inivmation or statements to Lender (of failed
to provide Lender with any material information) in connection with the loan eviderced by the Note, including, but oot limited
to, fepresentations concerning Borrower's occupancy of the Property as a principal rosilence. Hf this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower asiuies fee title to the Propenty. the
teasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenart: and agreements contained
in this Security Instrument., of there is a legal proceeding that niay significantly affect Lender's nghts ‘n the Propeny (such as a
proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce laws of regulations), thon-Leader may do and
pay for whatever is necessary (0 protect the value of the Propenty and Lender's rights in the Property: Lender's actions may
include paying any sums secured by a lien which has priority over this Sevurity Instrument, appeartiy’ ) court. paying
reasonable attoreys' fees and entering on the Property 1o make repairs. Although Lender miay take avtion unoer this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bevome additional debt of Borrower secured by this
Sevurity Instrument. Unless Borrower and Lender agree w other termis of payment, these amounts shall bear interest from the
date of disbussement at the Noke fate and shall be payable, with interest, upon notice from Lender 0 Borrower requesting
paynKRNL.

8. Mortgage Insurance. If Lender required mongage insuramce as 4 condition of making the loan sevured by this
Security lastrument, Borrower shall pay the premiunts requised (o maintain the mortgage insurance in effect. 1f, for any reason,
the mongage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the premiums reyuited
t0 obiain coverage substantially equivalent to the morigage insurance previously in etfect, at a cost substantially equivalent (0
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach mowth a sum cqual ©0
onc-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
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16. Borrower's Copy. Borruwcr shall be given one contormicd copy of the Note and of this Sevunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. {f all or any part of the Property or any interest in it
is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Bortower is not a natural person) without
Lender's prior writien comsent, Lender may, at its option, fequire immediate payment in full of all sums secured by this
Sevurity Instrument. However, this option shall not be excriised by Lender if excriise is prohibited by federal iaw as of the date
of this Sccunty Instrument.

If Lender exercises this option, Lender shall give Bortower notice of aceeleration. The notice shall provide a period of not
less than 30 days trom the date the notice is delivered of mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. [t Borrower fails to pay these sunts priof to the expiration of this period, Lender may invoke any remiedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right (o Reinstate. If Borrower meets ccriin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) 5 days (or swch vther peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument; o (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which hen would be due under this Secunty Instrument and the Note as if 00 acceleration had occesred: (b)
cures any detault of any ~ther covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 20 reasonable attorneys’ fees, and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Securiiy Letment, Lender's rights in the Property and Borrowet's obligation to pay the sums secured by
this Security Instrument shali-ceitinue unchanged. Upon reinstatement by Borrower, this Secunity Instrument and the
obligations secured hereby shall reriain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration-Gader paragraph 17.

19. Sale of Note; Change of Loin 3c:vicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one of more tinies witho:: pror notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collests monthly paymeits due under the Note and this Secunity Instrument. There also imay be one
or more changes of the Loan Scrvicer unrelated 10 2 sa'e of the Noke. If there is a change of the Loan Servicer, Borrower wall be
given writien notice of the change in accordance with (arzgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address (0 whicn payments should be made. The notice will also contain any other
infurmation required by applivable law.

20. Hazardous Substances. Borrower shall not vause or-pamit the presemne, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall noi <o, nor allow anyone clse (0 do, anything affecting the
Property that is in violation of any Environmental Law. The precediip two sentences shall not apply to the preseixe, use. or
storage on the Property of small quantities of Hazardous Substances that zie generally recognized to be appropriate W normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, (lain', demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazzrdous Substance or Environmiental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverzmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance aftecting the Property is neviuary, Borrower shall prompuly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substamves defined as toxic w7 hazardous substances by s
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic primleum products, toxig
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radivaciiv: materials. As used i
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Pivgeity is located thaQr
relate (o health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s :
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
Form 3014 9/90
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14 FAMILY RIDER

LCAX %O 7
Assignment of Rents LCAN XD: $9025190

THIS 1-4 FAMILY RIDER is made this 16th day ol January
1958 | and is incurporated into and shall be deemed w amend and supplement the Morngage, Deed of Tmst
or Scuurity Oerd (the “Sccunity Imstrument”) of the same date given by the undensigned (the “Borrower’) w
secure Borrowe:'s Note to
GMAC Mortgage Corporaticn

tthe "Lendet®) of the raw: date and covering the Propenty descnbed in the Secunty Imstrumient and lovated at:

2822 N. Albany Ave.
Chicago, IL 60613

{Propenty Addecrs)
14 FAMILY COVENANTS. in addition to the covenants and agreements made in the Sevuny
Instrument, Borrower and Lender furthes covenang and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC -TO THE SECURITY INSTRUMENT. In addition tu the
Property described in the Scourity lascrument, the foliosing items are added 10 the Propenty descnpuion, and
shall also constitute the Property covered by the Secarity Imstrument: building matcrials. appliances and goods
ot every nature whatsoever now or hereafier lovated in, ‘o, or used. or intended to be vsed in connection with
the Property. including. but not limited (o, those for the purpascs of supplying or distributing heating, cooling,
clo:tncity. gas, water, ait and light, fire prevention and cxtingoianing apparatus, secunty and access control
apparatus, plumbing. bath tubs, water heatess, water closets, sinks. zanges, stoves, retrigerators, dishwashers,
disposals, ‘washers. dryers, awnings. storm windows, storm doors, scre:ns. blinds. shades. curtains and curtain
rods, attached mirrurs. cabinets, panelling and atached tlovr covennys aow or hereafter attached o the
Property, all of which, including replacements and additions thereto, shall b Lemed o be and remain a part of
the Propernty covered by the Secunity Instrument. All of the foregoing wgether vith the Propeny descnbed in
the Security Instrument (or the leaschold estate if the Sccurity Instrument is on & lezzchold) are referred w0
thss 1-3 Family Rider and the Sccurity Instrument as the “Property . ©

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, 2210410 of make a
change in the use of the Property o 1ts zoning classitication, unless Lender has agreed in wnting #2 the change.
Borrower shall comply with all laws, ordinances, regulations and requitements of any goversrcatal body
applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by foderal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected agaimst the Propenty without Lender's prior writien
permission.

D. RENT LOSS INSURANCE. Borrower shall mainain tnsurance against rent loss i addition o the
other hazands for which insurance is regaired by Uniform Covenant S.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

MULTISTATE 1-4 FAMILY RIDER - Single Farmily - Fannie MasFreddie Mac Unilorm Instrument Form 3120 9/90
GMACM - CRM.0043 14FAM (97041 32793241  Page 1013 et Y7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained 1 this 1-4
Faruly Rider.

AR pe ftetize s Tamy .("‘ 5'\‘"""‘3199 !lbhlu
N L, i AL Ak

LA ROTRUST f ..)M-o7 7 ‘SC‘JI)

%M v

Borrowet

{Scal)
-Borrowet

(Seah)
<Horrower

{Sign Original Only]

GMACM - CRM 0043 1-4FAM (9704 Poge 3013 Form 3170 990




UNOFFICIAL COPY




