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AFTER RECORDING MAIL TO:

Beverly Bank

Loan Service Center
417 S. Mater Street
Wilmington, IL 6048]

IN# 5010U¢51

3 (Spece Above This Line For Recording Dats) - ;
770 ‘5 3. .
S iiea MORTGAGE </

THIS MORTGAGF (Y acurity Instrument’) is givenon ~ January 22, 1998 . The mortgagoris
MATTHEW J. CONNELLY 2nd MAUREEN C. CONNELLY, HUSBAND AND WIFE

(‘Borrower”). This Security instrumen isavento Beverly National Bank
, which s organized and
existing under the laws of the United States of America . and whose address is
417 S. Mater Street, Wilmington, (L 5748l
("Lender). Borrower owes Lender the principal sum ol Two Hundred Sixty Thousand Dollars and -
no/100 Ootars
S. $260,000.00 ). This dedx Is evidencer b, Borrower's note dated the same date as this
Instrument ("Note’), which provides for monthly payrents, with the full debt, ¥ nat paid earier, due
and payable on February 1, 2028 This Sec'#¥y Instrument secures to Lender: (a; the
rapaynmddeoummdeWNuo wlhlmm arZ all ranewals, extensions and modifications
of the Note: (b) the payment of all other sums, with interest, advince under paragraph 7 to protect the -
security of this Security instrument; and (c) the performance of Coruwer's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrowe ¢ d5es hereby mortgage, grant and
convey (o Lender the following described property located in COOK

LOT 66 [N ASHBROOK SUBDIVISION, BEING A SUBO!VISION IN PART OF -THE SOUTHWEST
1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. # 18-17-302-003-0000 AFFECTS LAND & OTHER PROPERTY

‘vl e, Vl. ' ‘. "2 l’“
A ,{’.\ g,,wu

[ YV

which has the address of 101 GLENBROOK COURT . INDIAN HEAD PARK
(STREET]) ([CTY)

Winois 60525 (Proparty Address);
(23P CODE]

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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N# 5010251

U in full of all sums secured by this Security instrument, Lender shall promptly refund to
meanyFumt\ddbywuw .mderpemoraphzi Lender shall acquire or sell the Property,
Lender, prior {0 the acquisktion or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credt against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note;
soomdtoammuyablownerpuaovapmmmwmdm fourth, to principal due; and last, to
any late charges due under the Note.

4. Charp=:; Liens.. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributar’@ {9 the Property which may attain priority over this Security Instrument, and leasehoid payments
or ground rents, ¥ any. Borrower shall pay these obligations in the manner provided in paragraph 2, or
not paid in‘thzi manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly-‘v7.ish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes
these payments & rctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

mwwwmdmwlmmmmmmmmmm
Borrower: (a) agrees in‘wrding to the payrnent of the obligation secured by the lien in @ manner acceptable
1o Lender; (b) contests m gond the lien by, or defends against enforcoment of the lien in, legal
proceedings which in the Ls /4% opinion operate to prevent the enforcement of the lien; or (c) secures
from the hoider of the lien an agreament satisfactory to Lender subordinating the lien 10 this Security
Instrument. If Lender determines tt at ay part of the Property is subject 10 a lien which may attain priorty
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one or more of the actius et lorth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Boirower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fse, hazards included within the term “extended coverage’
and any other hazards, including fioods or floouing - for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the ne.ixds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower soblect to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintain covare ) described above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender’s rights in the Proger.y in accordance with paragraph 7.

nmpduawmmmmmmmwumwmmmam
mortgage clause. Lender shall have the right to hold the policies ar.1 rerawals. I Lender requires, Borr
shall promptly give 10 Lender all receipts of paid premiums and rcowal notices. In the event olloss.
Borrower shall give prompt notice to the insurance carrier and Lender.-L.:35r may make proof of loss ¥
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in ngltmnmopmsadswbeapplledlo
restoration or repair of the Property damaged, i the restoration or repair Is eco nically feasible and
Lender's security is not lessened. f o repair is not economicaly fesile or Lender's
security would be lessened, the insurance pr baappliedlothemsewwwmsm
Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandurs the Property,
or does not answer within 30 days a notice from Lender that the insurance carmier has ohcrei to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (0 repals of restore
the Property of 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend o postpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or change
the amount of the payments. i under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance poiicies and proceeds resulting from damage 1o the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 10 the

ILLINOIS~SINGLE FAMlLv-rum\/muac UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 30F 8
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IN# 5010251

10. Condemnation. TMproceedsdanymrdadainfadamges.dkecta'wmmuhl.m
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid (o Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured
Security Instrument, whether or not then due, with any excess paid to Bomrower. In the event of
taking of the Property in which the falr market value of the immediately before the taking
to or greater than the amount of the sums Instrument immeciately bef
taking, uniess Borrower and Lender otherwise sums secured by
instrument shall be reduced by the amount of the proceeds
amount of the sums secured immediat bdoremtaldng.'
Property ir«madiately before the taking.- balance .
taking of the Pzoperty in which the falr market value of the Property immediately before the taking
than the amoisa, of the sums secured immeciately before the taking, unless Borrower and
otherwise agrec L1 viting or uniess applicable law otherwise provides, the proceeds shall be applied
sums securad by this Sacurity Instrument whether or not the sums are then due.

if the Property is abans’oned by Borrower, or i, after notice by Lender to Borrower that ¢
offers to make an award or settie a claim for damages, Borrower falls to respond to Lender
after the date the notice s given, Lender is authorized to coliect and apply the proceeds, at
euhm:’womionorrepakmn"ropenyonomsumwed by this Securky Instrument,
not ue. i

Unless Lender and Borrower oli\erwise agree in writing, any application of proceeds to principal shalt
not extend or postpone the due date of ihe monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments. )

11. Borrower Not Relessed; Forbearurce By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sur1s shcured by this Security Instrument ed by Lender
to any successor in interest of Borrower shall not Cpe:ate to release the liablity of the Borrower of
Bomrower's successors in interest. Lender shall not b¢ required to commence proceedings against any
successor in interest or refuse to extend time for paynies¢. ¢ otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demary’ r-ade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisir.g any right or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabsiniv; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succes,ors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borower's covenar:s znd agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) s
co-signing this Security Instrument only to monoage.%amandoomeyma(&mmer‘s Interest in the
Property under the terms of this Security Instrument; (b) is not personally obligue! to pay the sums
secwed by this Security Instrument; and (c) agrees that Lender and any other Borrzavar may agree 10
extend, modify, forbear or make any accommodations with regard (o the terms of this Seurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law vhich sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges !.>
collected or (0 be collected in connection with the loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount necessary o reduce the charge to the permitied limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be . C.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a .
direct payment t0 Borrower. If a refund reduces principal, the reduction will be treated as a panial
prepayment without any prepayment charge under the Note.

1H

Fii
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IN# 501025]

Wﬂmmemwwmbowmemmmmwwmum
roperty.
Borrower shall promptly give Lender written notice of any investigation, daim, demand, lawsuk or other

action by any governmental or reguistory agency of private party invoving the Property and any
Hazasdous Substance or Environmental Law dmaammmnmnaonmm

Hazardous Substance
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances’ are those substances defined as toxic or
hazardous cubstances by Emvironmental Law and the following substances: gasoline, kerosene, other
flammable 2 :mmmmtmmwmmm materials
containing ~shastos of formaldehvde, and radioactive materials. As used in this paragraph 20,
*Environmenti! 1. »v" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 heaith, %ale v or environmental protaction.

NON-UNIFORM L vENANTS. Borrower and Lender turther covenant and agree as follows:

21. Accslenation; mmm.w«mugmmmswmmtonmummm
Borrower's breach of any ~ovenemt or sgreement in this Security Instrument (but not prior to
sccelerstion under psragno’i :7 uniess.applicable law provides otherwise). The notice shall
specity: (a) the default; (b) the 8¢’ required to cure the default; (c) a date, not less than J0 days
from the date the notice is given 1> Borrower, by which the defsukt must be cured; and (d) that failure
to cure the default on or before the a'te specified in the notice may result in acceleration of the sums
ucundwmhs»wylmmwmmbyhnbhlmmowuhotmm The
notice shall further inform Borrower of tiw 4ot 10 reinstate after acceleration and the right 10 assert
lnmuonclotmproeadhgmoWdadobmaammdolmoiwmto
acceleration and foreclosure. i the default is (vot cured on or before the date specified in the notice,
Lender st its option may require immediste paymont in full of all sums secured by this

Security
instrument without further demand and may i eclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect ali ¢-pinses incurred in pursuing the remedies
tp':::vldodm in this paragraph 21, including, but not limitec 15, reasonable stiorneys’ fees and costs of

evidence.

22. Releass. Upon payment of all sums secured by this Secuilt; instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall p», ~ny recordation costs. -

23. Waiver of Homestead. Borrower waives all right of homestead exerption in the Property.

24. Riders to this Security instrument. If one or more riders are exectred oy Borrower and recorded
together with this Security Instrument, Uwoovmmsar\daoroenmsdaa&wmmne
incorporated into and shall amend and supplement the covenants and agreemenis ol this Securty
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable oexirs))

(&) Adjustable RateRider [ Condominium Rider [J 1-4 Famly Rider

(J Graduated Payment Rider [X] Planned Unit Development Rider [] Biweekly Payment Rider
OJ Bakoon Rider O3 Rate improvement Rider tJ second Home Rider

[ otmer(s) [speciy)

| AR BT

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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CONNELLY, MATTX LN# 501025)
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIOER is made this  22nd dayof January, 1998 .
and Is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust o
Security Deed (the *Security | of the date, given by the undersigned (the “Borrower”) to
secure Borower's Noteto  Beverly National Bank

(the "Lender’) of the same date and covering the Property described in the Securlty Instrument and located

at:
101 GLENBROOK COURT, INDIAN HEAD PARK, IL 60525
{PROPERTY ADODRESS)

The Property iriisdes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels anZ £21ain common areas and faciities, as described

in (the *Declaration”). The 2:uperty is a part of a planned unit development known as
ASHBROOK

[ NAME OF PLANNED UNIT DEVELOPMENT]

(the "PUD"). The Property aiso includes ¢ Tower’s interest in the homeowners association or equivalent
entity owning or managing the common arex? and taciities of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrower's ine rest.

PUD COVENANTS. in addition to the coveviaris and agreements made in the Security instrument,
Borrower and Lender turther covenant and agree as \o%4s:

A. PUD Obligstions. Borrower shall parform 24 of Borrower’s obligations under the PUD’s
Constituent Documents. The ‘Constituent Documents® are :»4: {T) Declaration; (W) articles ol incorporation,
trust instrument or any equivalent document which creates the :>wners Association; and (i) any bydaws or
other rules or reguiations cf the Owners Association. Borrower snal prompily pay. when due, all dues
and assessments imposed pursuant 10 the Constiuent Documents.

B. Hazard Insurance. S0 long as the Owners Association muiiaing with a generally accepted
insurance carmer, a ‘masier” or “blanket’ policy the Property whach te satisfactory (o Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term “extended coveragy.’ then:

(0 Lender walves the provision in Uniform Covenant 2 for the monthly pa/me™ to Lender of the
yearty premium instaliments for hazasd insurance on the Property; and

(W) Borrower's obligation under Uniform Covenant 5 lo maintain hazard insurai«”, coverage on the
Property is deemed sausfiod 10 the extent that the required coverage is provided by the Ownes
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master ¢r blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss o the Property. of 10 common areas and faciities of the PUD, any proceseds payable to Bomrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds 10 the sums secured by the
Security instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liabdity insurance policy acceplabie in form, amount, and extent
of coverage to Lender.

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 2150 9/90
ISC/CRID**//0494/315040000)- L PAGE 1 OF 2 REVISED 8/91
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CONNELLY, MATTX IN# 5010251

ADJUSTABLE RATE RIDER

(1 Yoar Tressury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of January, 1998 . and Is
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument’) ol the same date given by the undersigned (the “Borrower”) to sacure
Borrower's Adjustable Rate Note (the “Note) to Beverly National Bank the "Londer’

(

of the same dale and covering the property described in the Security Instrument and located at:

101 GLENBROOK COURT,INDIAN HEAD PARK,IL 60525
' (PROPERTY ADDRESS)

THE NOYT <ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Y4 MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'A7EREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORR.UWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securlty
Instrument, Borrower and Lender hather covenant and agree as follows:
A. INTEREST RATE AND MONTHLY P2 YMENT CHANGES

The Note provides for an inktial interest ratc of ~ 7,0000  %. The Nole provides for changes in the
interest rate and the monthly payments, as f.Gws:
4. INTEREST RATE AND MONTHLY PAYMEN" CHANGES

(A) Change Dates .

The interest rate | will pay may change on the fvscsavol  February, 2;)0! . and on that day

every 12th month thereafter. Each date on which my ini7#£3t rate could change is called a *Change Date.”

(B) The index

Beginning with the frst Change Date, my interest rate w2 ve basad on an index. The ‘Index” is the
woeldy average yield on Unlted States Treasury securities adjus’ad 0 a constant maturity of 1 year,
made avalable by the Federal Reserve Board. Tmmrowl:s-dnﬁguemlauoudtgaé%ew
days before each Change Date is called the “Current index.* The inltal ‘Current Index’ valueis - %.

it the Index is no longer avalable, the Note Holder wilt choose a.e*/ index which is based upon
comparabie information. The Note Hoider will give me notice of this choice.

(C) Calcutation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by, acding Two and
Three / Quarters percontage points (  2.7500  X).15 % Cument Index.
The Note Holder will then round the result of this addiion to the nearest one-sightt; ¢ ~1e percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amous« m be my new
interest rate untl the next Change Date. -

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantialty equal payments. The result of this calculation will be the new amount of
my monthly payment. '

(D) Limits on Interest Rate Changes

The interest rate | am required to pay al the first Change Date will not be greaterthan  9,0000 %
orlessthan  5.0000 % Thereafter, my interest rate will never be increased or decreased on any
single Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will never be greaterthan 13,0000 %.
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