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Record and Return to!

PREFERRED MORTGAGE ASSOCIATES, LTD.
444 BAST NORTHWEST HIGHWAY
Palatine, 1L 60067

H.A. DAVIS
Palatine, IL 60067

TR / (502583

MORTGAGE

THIS MORTGAGE (*Secunty Instruowat®) i2-ziven on January 22, 1998
PAUL R. MCCOY, Jr and BARBARA J. MCCOY, HUSBAND AND WIFE

("Borrower*). This Secunty Instrument is givento PREFE'RID MORTGAGE ASSOCIATES, LTD.

which is organized and oxisting under the laws of  THE UNITED Z(/TES OF AMERICA , nixd whose
address is 444 EAST NORTHWEST HIGHWAY,
Palatine, Illinois 60067 (*1axder* ). Borrower owes Lender the principal sum of
One Hundred Pive Thousand and No/100
ey (U.S. $ 105,000.00 )
This debx is cvidenvad by Borrower's note dated tho same date as this Security Instnuray i*Note*), which provides for monthly
paymeats, with the full debt, it not paid carlier, due and paysble on February !, 2028 . This Secunty
Instrument secures to Leader: (a) the repayment of the debt evidenced by the Note, with interest und all renowals, exteasions and
modifivations of the Note; (b) the paymeat of all other sums, with interest, advanced under paragrap®-7 to protect the secunty of
this Security Instrument; and (<) the performance of Borrower's cuvenants and agrecments under thi. Sevarty Instrument and the
Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following deecn’d property located in
Cook County, lllinois:

LOTS S1 AND S2 IN 12TH STREET SYNDICATE SUBDIVISION IN THE NORTHEAST 1/4 Or SECTION
24 TOWNSHIP 39 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOLS.

Vil
Parcel ID&; 15-24- 023

which has the address of 1217 ELGIN AVENUE, FOREST PARK {Street. City],
Mlinois 60130 {Zsp Code) (" Property Address®):

ILl.l\Ola Su@(ﬂﬁ!y = ENMAVFHEMC UNIFORM
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6 TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtonances, and
‘fixtures now or horeafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Securiy [nstrument as the *Property.®

& BORROWER COVENANTS that Borrowor is lawfully soisod of the cstate horeby comveyed and has the right 1o mortgage,
Mgrant and convey the Proporty and that the Property is uneacumbered, excopt for eacumbrances of record. Borrower warmants and
I+ will defond generally the title to the Property aganst all claims and demands, subject to any encumbrances of record.

N WSWNWWMMWWMMMMWWMMd

by jurisdiction to constitule & uniform security instrument covecing real property.

“0 UNIPORM COVENANTS. Borrower and Leader covenant and agree as follows:

l:% 1. Payment of Principel and Interest; Prepaymest and Late Charges.  Borrower shall promptly pay whea due the
':hplmpldmmmﬁowwdundbythmmdmypupymmdhechrgu&wmduanw

2, Funds for Taxes and Ingsurance.  Subject 1o applicable law or (0 a written waiver by Leader, Borrower shall pay to
Londer on the day mrathly payments are due under the Note, until the Note is paid in full, a sum ("Punds”) for: (a) yearly taxes
snd assessments winch may attain priofity over this Security Instrument as & liea on the Property; (b) vearly leaschold payments
or ground reats on the Pronerty, if any; (c) yearly hazard or propesty insurance premiums; (d) yeasly flood insurance promiums, if
any; (o) yoarly mortgage ‘.w2mance preasums, if any; and (f) avy sums paysble by Borrower 10 Lender, in accordance with the
provisions of paragraph $, iy L of the payment of morigage insurance premiums. Theso itoms are calied "Escrow ltemns.®
Londer may, at any time, collext »22 hold Funds in as amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borro'ver’s ascrow account under the frisral Real Estate Settloment Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 260} ef seq. ("RESPA°), unless another law that applies (o the Funds sets a losser
amount. If so, Lendor may, al any timx. rol’sct and hold Punds in an amount not to exceed the Josser amount. Lender may
estimate the amount of Funds due on the bauts of ~yrent data and reasonsble estimeses of expenditures of future Escrow Hems or
otherwise in accordance with applicable law.

The Punds shall be hold in an institution whose de/Josits are insured by a federal agency, instrumeatality, o¢ entity (including
Loader, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Reas. Lender may not charge Borrower for holding and «p piying the Funds, annually analyring the escrow acoount, or verifying
the Escrow ltems, uniess Lender prys Borrower interest on th; Fuxds and applicsble law permits Londer to make such a charge.
However, Lendor may require Borrower to pay a one-time charge for an independent real eatate tax reporting service used by
Lender in conmection with this loan, unless applizable law provice: riherwise. Unless an agreement is made or applicable law
tequires interest to be paid, Lender shall not be required to pay Boriww.i any interest or eamings on the Funds. Borrower and
Leader may agree in writing, however, that intervst shall be paid on the F.ris. Lender shall give o Borrower, without charge, an
ancusl accounting of the Funds, showing credits and debits to the Funds and %5 purpose for which each debit to the Punds was
made. The Punds ars pledged as additional security for all sums secured by this Serunty' Instrument.

If the Funds held by Leader exceed the amounts permitted (o be held by applicatle iaw, Lender shall account o Borrower for
the oxcess Punds in accordance with the requirements of applicable law. If the amount 7' Funds held by Lender st any time is
not sufficient to pay the Escrow Items when due, Lender may s0 notify Borrower in writing, <nd, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve

monthly payments, st Leader's sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly re und tc Borrower any Funds

beid by Lender. If, under paragraph 21, Lendor shall acquire or sell the Property, Londer, prior to tim 4-cisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the urms secured by this

. Unless applicable law provides otherwise, all payments received by Lender vnder paragraphs
1 and 2 shall bo applied: first, to any prepaymont charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, (0 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atrributable to the Property
which may aitain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thet manner, Borrower shall pay them o time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these peyments directly, Borrower shall promptly fumish to Leader receipts evidencing the payments.

Borrower shall promptly discharge any lien which bas priority over this Secunity Instrument unloss Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contosts in good faith the liea
by, or defends against enforcement of the lion in, logal proceedings which in the Lender's opinion operate to prevent the
enforcoment of the lien; or (c) secures from Lhe hokder of the lien an agreement satisfactory to Lender subordinating the licn to

this Security Instrumect. Emmumymdhhmﬂyhaﬁwtoaﬁm“ﬁebmymhpiwiymﬁc@

ofthemutfoﬂhabovewnhm 10 days of the giving of notice
N 2efe Form

Security Instruzient, Lender may give Borrower a notice identifying the Ssa. Borrower shall satisfy the lien or take one of more
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8. Hazard or Property Insurunce. Borrower shall keop the improvemonts now existing or horeafier erected on the Preperty
+ insured against loss by fire, hazanls inchuded within the term “extended covernge® and any other hazards, inchuding floods or
, flooding, for which Leader requires insurance. Thus insurance shall be maintained in the amounts and for the periods that Londer
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
" coverage (o protect Lender’s nights in the Property in accondance with parsgraph 7.
- All insurance policies and reacwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
" have the right 10 bokl the policies and renewals. If Lender requires, Borrower shall promgtly give to Lender all receipts of paid
"~ premiums and renowal notices. In the event of loss, Borrower shall give prompt potice (< the insurance carrier and Lender. Leader
may make proof of loss if not made promptly by Borrower.

Unless Leador and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
ropais is not economically feasible or Leader’s secunty woukl bo lessened, the insurance proveeds shall be applied (o the sums
secured by this Seructy Instrumeat, whether of not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does noi #nswer within 30 days a notice from Lender that the insurance carmier bas offered to settle a claim, then
Lendec may collect thio “isitrance proceads. Londer may use the proveeds 1o repais of restore the Property or to pay sums secured
by this Secunty lnstrumess “whether or nut then due. The 30-day period will begin when the notice is givea.

Unless Lender and Borioviar otheewise agree in writing, any application of proveds to principal shall not extend or postpone
the due date of the monthly paytrénicreferred to i parngraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Linler, Borrower's right to any insurance pobxies and proceeds resulting from damage 1o the
Property prior to the acquisition shall pecs to Lender to the extent of the sums sevured by this Security Instrument immediately
porior 1o the acquisition.

6. Occupancy, Preservation, Maistenancr an! Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proprcty as Borrower's prinvipal residonce within sixty days aftor the execution of
this Security Instrument and shall continue to occupy.ih2 Proporty as Borrower’s principal residence for at least one year after the
dato of occupancy, unloss Loader otherwico agrees in viriting, which consent shall not be unreasonably withheld, or unloss
extonuating circumstances exist which are beyond Borrower’s onntrol. Borrower shall not destroy, damage or impair the Propesty,
aliow the Property to deteriorato, o couunit waste on the Property. Borrower shall be in default if any forfoure action or
proceading, whether civil or criminal, 1s begun that in Leader’s ;001 faith judgment could resuk in forfeiture of the Property ot
otherwise matorially impair the lien crested by this Securty Instrumont-or Londer’s secunity intorost. Borrower may cure such &
defsukt and roinstate, as provided in parsgraph 18, by causing the a’we or proveeding to be dismissed with 2 nuling thet, 0
Leader’s good faith determunation, prechudes forfeiture of the Borrower's fiteiest 1n the Property or other material impairment of
the liea created by this Security lnstrument or Londer's security intorest. B<itower.<hall also be in default if Borrower, during the
loan application process, gave materially falso or waccurate information or statesents ¢~ Leader (or failed to provide Lender with
any malerial informaiion) in connection with tho loan evidenced by the Note, ircpling, but not limited to, representations
concormng Borrower's occupancy of the Property as a principal resudonce. If this Secusty &3 rument 1 00 s leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires foe tile to the Proprity. e leaschokd and the fee titlo shall
nol merge unkes Leader agrecs lo the merger n wrting.

7. Protection of Lesder’s Rights in the Property. 1f Borrower fails to perform the covenanis «i! agreemeas coalained in
this Security [nstrument, or there is & logal provecding thal may significantly affect Lender’s ngits 4 > Property (such as a
proceeding in bankruptcy, probate, for condemaation or forfesture of to eaforce laws or regulations), thea “oader may do and pay
for whatever is necessary (o protect the value of the Property and Lender's nights in the Property. Lender’s astions may inchude
peying any sums secured by a lien which has pronty over this Secunty Instrument, appeanng 1 coun, ping reasonable
altorneys® foes and ontering on the Property to make repairs. ARkhough Lender may lake action under this paragraph 7, Leade
Jocs ast have to do so.

Any anwunts disbursel by Lender under thus paragraph 7 shall become additronal debt of Borrower secured by this S:cunty
[nstrument. UnlusBouommlw«umlodhumofpym.(huemmmwbwmﬁmlbdmd
disbursement at the Note rale and shall be payable, with interest, upon notwe from Loader to Borrower requesting paytoent.

8. Mcrtgage Insurance  1f Looder roquared mortgage wsurance as a condition uf making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage LMUIANC COverage required by Lowder lapses or coases (0 be in effect, Borrower shall pay the promiums required lo
obtain coverage substantially equivalent 10 the mortgage msurance previously u ctfect, at & cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance proviously in effect, from an allemate mortgage insurer approved by Lender. If
substantially equivaleat mortgage insurance coverage is not availsble, Borrower shall psy 1o Lender each month a sum equal to
ooo*wolﬁhoflhawaym«moimumwpuuﬁmbaimpidbyBofmuwwlmlhoimmcovmgohpndo:mndco
be in offect. Leodor will acvept, use ami retain those payments as & Joss rserve 1 lieu of morigage insurance. l’ekrvq“\
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ptynﬂsmynolouothemind.dll»oﬂionofw«.ifmmtppinmnncew(inthumﬂandfordnpadod
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insurance ands in sccordance with any written agreement between Borrower and Leader or applicable law.

9. Inspection. Looder or its ageat may mako reasonsble cotries upon and inspections of the Property. Looder shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with aay
eodmlimorothuhkingofanypunofthePmpaﬂy.orforoonveyminliwofeondmion.mhmbymipedmd
shall be paid to Leader.

In the event of a total taking of the Property, the proceeds ahall be applied to the sums secured by this Security Instrument,
whether or not then dus, with any excees paid to Borrower. In the event of & partial taking of the Property in which the fair market
valmoftln?ropmyimmd'malybefomthoukingi:qnltoormdnnhmuoﬂhemmndhydiswy
memw.mmmmmwmm.ummwm
Semtiylmw;‘wlbemdwedbythommdmepmmm&plmbythefdhmﬁm:(t)!heunlmxuof
the sums sscured imnv.diately before the taking, divided by (b) the fair market value of tho Property immedistely before the
ukinc.AnyhthmoMb',nidtoBomw.lntbowedofupm’ulukin;ofdnhopmyinwﬁebd»fairm-kunhwofﬂn
Pmpa«yimd’ddybdus'mnhn;hmmmamuofmemmndwwbdmmum.m
BonumndLedudhuwhwhwﬁhgmudwnppﬁubhhwmmovua,hwmmnbmwm
sums secured by this Security Instrwr.ert whether or not the sums are thea due.

lflb?ropanyhMmdb;'Bomw.mif.mumﬁwbwatoBmwthnthoWoﬁmwmbm
award or settle a claim for damages, Boriowr 4ils to respond o Lender within 30 days afier the date the ootice is given, Leader
is authorized to colloct and apply the procesis, a2 its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then (io.

Unless Lender and Borrower otherwise agree 1 writing, any application of proceeds to principal shall not extend or postpoos
the due date of the mounthly psyments referred to in parvgrepb: | and 2 or change the amount of such peyments.

11. Borrower Not Released; Forbearance By Lende: “wui a Walver.  Extension of the timo for paymont or modification
of amortization of the sums secured by this Security Instrumeer grauted by Londer (o any succossor in interost of Borrower shall
notopetlotoMm%dbﬁmmwm'smhm.mhﬂwbn@hdlo
mpoadhpmﬂmmmm“mwwﬁﬁmfmpmmwwﬁymd
the sums secured by this Security Instrunsent by reason of any demand io7e by the original Borrower or Borrower's siccossors
inimullt.Anyfotbwmbyhndwinex«c'uiumyﬁ;hormedyrivilnabenwaimofotm:bemcbeofuy
right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. il covenants and agreements of this
MWMWMMMWdeM‘WW.Wwbmd
wqi:17.Bonm'tmammmdwuhﬂbojohndmuﬂ.kjymmmipmm
Instrument but doss not oxecuts the Note: (a) is co-signing this Security Instrument on’s 1~ mortgage, grant and coovey that
Borrowes's intereet in the Property under the torms of this Security Instrument; (b) is not psrsonally obligated to pay the sums
mwwmw;d(c)wtuLedormdnyothunonowmnyugnetoemnd.mdify.fubwot
mbnymmodliouwihnp:dtotbﬂmoﬁhhﬁmﬁymmaunNaawiwdeo\m'sm.

13, Loas Charges.  If the Joan secured by this Security Instrument is subjoct 1o a law which suis rua~imum loan chasges,
ulltuhwisﬁmﬂythhhmadnhna&;uwﬂudmtoummcwmm&em
uoadthapumihdlimh.thm:(a)nymcbbmchupchﬂbeudwdbythommylorduhdmpwm
pormitted limit; and (b) any sums already collected from Borrower which exceedod permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a Jdirect paymeat to
Borrower. If a refund reduces principal, the reduction will be treated as a pastial prepayment without any prepayment chrge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security lastrument shall bo given by delivering it or by mailing #
byﬁmehnnilmhuqﬂiablehwmphumofudhumdnd.Tbmliooshnllbedinaedlodnm'Mdtmor
nyoﬁuddmﬂomwduimbymicetom.Anynotiootohdetdnllbe;imbyﬁrlclnumiltohodu's
mmm«mmmmuwwmmm.mmmfmhmm
Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

1. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law cf the
hrhdiaicuhwhidub?mwﬂyisloedad.mmmumyprwhioomchunofﬂﬁsSwrinMmmon
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
giveo offect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared to

be severable. ‘ : \
=gl
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Traasfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transfeered (or if a benelicial interest in Borrowor is sold or transferred und Borrower is not & natural person) without
Lender's prior writien consent, Lender may, at #s option, require unmed:ato paymeat in full of all sums secured by this Secunity
Instrument. However, this option shall not be exercised by Lender if exervise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this optiou, Lender shall give Borrower potive of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by ilus Secunty
Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
eaforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) S days (or such other penod as
applicable law may specify for reinstatement) bofore sale of the Proporty pursuant 1o any power of sale contained in this Secunty
Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions aro that Borrower: (a) pays Londer all
sums which then vicuk’ be due under this Secunty Instrumont and the Nots as it no acceleration had occurred; (b) cures any
defauk of any other coionants or agreoments; (c) pays all exponscs incurred in enforcing this Security Instrument, including, but
not limited to, reasonabl »2«creys’ foes; and (d) takes such action as Lender may reasonably require to assure that the Liea of this
Security Instrumont, Leice’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchaigad. Upon reinstatoment by Borrower, this Security Instrumont and the obligations socured
hereby shall remain fully effective 221/ no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration undor paragraph 17.

19, Sale of Note; Change of Loan Scrviees,  The Note or a pamial interost in the Note (together with this Secunty
Instrument) may be sold oo or mors times ‘withoxt prior notice 1o Borrower. A sale may result in a chango in the entity (known
as the "Loan Servicer®) that collects monthly paymects due under the Noto and this Security Instrument. There also may be oneo or
morv changes of the Loan Serviver unrelaial to a ak of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acvordance with jarigraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer amd the addross to w'utii paymonis shoukd be made. The notice will also contain any other
information roquired by applicable law.

20. Hazardous Substances. Borrower shall not cause v prrmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not o/ ror allow anyune clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two setit<arzs shall not apply to the presence, use, or storage on the
Property of small quaniities of Hazandous Substances thal are gonerally /+¢gnizad to be appropnate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wniten notice of any investigation, -y, demand, {awsuit or other action by any
governmeatai o regulatory agency or private pasty involving the Property and auy-Hizardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learms, or is notified by any guerumeatal or regulatory authority, that any
romoval or other remediation of any Hazardous Substance affecting tho Property is necasszcy, Borrower shall promptly take all
necessary remedial actions in accordance with Environniontal Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerusene, other flamunable or tosx pxroleum products, toxic
pesicides and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, and radioactivs materials. As used in
this paragraph 20, *Environmeatal Law* means federal laws and laws of the junsdiction where the Proper:y.:s located that relate
to beakh, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Loader further covenant and agrew as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (0 acceleration following Borrower’s breach of
any covenunt or agreemest in this Security lastrument (but not prior 10 acceleration usder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaukt; (b) the action required (o cure the defsuk; (c)
a date, not Jess thas 30 days from the date the motice is given to Borrower, by which the defsuk must be cured; and (d)
that fallure (0 cure the default oa or before the date specified in the notice may resull in acceleration of the sums secured
by this Security Instrument, feveclosure by judicial proceediag and sale of the Property. The notice shall further inform
Borrower of the right 89 reinstate after acceleration and the right (o assert in the foreclosure proceeding the non-exisicace
of a default or amy other defeuse of Borrower (o acceleration and foreclosure. If the default is not cured on or before the
w:pec'diedillheldkt.M.dhm.mmmhmmhhﬂdm:mmndby&h
Security lnstrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuiag the remedies provided in this paragraph 21, including, but not
kmited (0, reasonsble attorneys’ fees and costs of title evidence. '

l-vélll_
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22. Relesse. Upon payment of all sums secured by this Security Instrument, Londer shall release this Security instrumont
without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrumest. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemeats of each such rider shall be incorporated into and shall amend and supplemont
tbmuﬂwoﬁhhSmﬁylndnmutuiflherid«(s)mnpmoflhh&wﬁylnnnm.

box(es)]
] Condominium Rider [X] 1-4 Family Rider
(] Planoed Unit Development Rider [ Biweekly Paymeot Rider
(] Rate Improvement Rider [ Second Home Rider
(3 Ocberts) specify]

BY SIGNING BELOW, Borrowr acceots and agrees to the terms and covenants contained in this Security Instrument and in

a“I;‘ynder(n)exoanedbyBonowmd record ad with it.
Pm& O\ \A\UL\J&U ﬂhg (Seal)

PAUL R. MCCOY, Jr

v\msma Mgy

s

STATE OF ILLINOIS, W—/Cc«-’-ﬂ“:
GQ#M GSVL'U\”Q , & Notary Public in and for said c4miy and state do horeby cortify thal
Wf MieCoydR. .4 BMmA’J oo/

» personally known to me to be the same 1 srson{s) whose name(s)
subscribed to the foregoing instrument, befommothudaympmon and acknowledged that
signod and delivered the said instrument as freo and vo, » 57 the uses and purposes the: o’z set forth.
Givea under my hand snd official seal, this  J3n A day of . 199F

My Commission Expires: ‘///?H?

Qaa adla o W QR RIS 2 B2 - )
§ “OFFICIAL SEAL™ §
GERALD J, SULLIVAN §

x Kotary Pdlic, State of Mlingig
W) Comvission fxpires 4/13/99 %
R AL SRR A CREXRTN GALL TN

A AR(L) pee: e b o Form 3014 9%
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 22nd dsy of January .
1998 . and is incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Secunty Decd (the “Security Instrument®) of the same dale given by the undersigned (the *Borrower®) to secure
Borruwer's Fixal' Adjustable Rate Note (the *Note®) to
(the *Lendet®) of the same date and covenng the property
descnbed 1n the Sevunty Instrument and bxcated at:
1217 ELGIN AVENUE
POREST PARK, Illinois 60130

{Propert) Address}

THE NC75 PROYIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO A% ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE (4/.XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS " In addition (o the covenants and agreements made in the Security [nstrument,
Sorrower and Lender further covenant 7.2 ygree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an witial fixed inteiws? rate of 7.750 %. The Note also provides for a
change in the initial fixed ralo to an adpstable erast rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MUINTHLY PAYMENT CHANGES
(A) Change Dutes
The initial fixal werest rate 1 will pay will Chanje to an adjustable interest mate on the first day of
February , 2003 , and the adjusiar’e raterest rate 1 will pay may change oo that day every
12th moath theroafter. The date on which my initial fixed interrat 'me clmnges to an adjusiable interest rate, and each
date on which my adjustable interest rate coukl change, is called a “Clange Date.*
(B) The Index
Beginning with the fint Change Date, my adjustable inforest rate will bu hased on an Index. The “Index® is the
weekly average yiekd on United States Treasury securities adjusted to a constarz-matunity of 1 yoar, as made availsl.e
by the Federal Rescrvo Board. The most recont Index figuss availablo as of the-asie 35 days beforo cach Chango Date
is called the *Current Index. ®
If the Index is no longer availble, the Noto Holder will choose a new indox that is based upon comparable
information. The Note Holder will give me notice of thu choice.
(C) Calculation of Changes
Before each Change Datc, the Note Holder will cakulale my new intesas?” sale by adding
Two and Three Quarters prrciolage  point(s)
( 2.750 %) to the Current Index. The Note Holder will theo round the . result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to tho limits stated in Section 4(D)
below, this rounded amount will be wy new intervet rate uniil the noxt Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal thas [ am expected to owo at the Change Date in full on the Matunity Date at my new interest rale in
substantially equal payments. The resuk of this calculation will bo the new amount of my monthly payment.

MULTISTATE FIXED’ADJUSTABLE RATE RIDER - 1 YEAR TREASLTY INDEX - Single Family
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(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not bo greater than 9.780 %
of jess than 5.750 % . Theroafter, ay adjustable interost rate will nover be increased or docreased
on aay single Change Dato by more than two porcentage points (2.0%) from the rate of intercst | have beon naying
for the preceding 12 months. My interest rate will never be groator than 13.750 %.

(E) Effective Dute of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly

payment beginning on the first moathly payment date afier the Change Date until the amount of my moathly

psyment changes again.

() Notice of Changes

The Nrie ilolder will deliver or mail (o me a notice of the change in my initial fixed interest rate to an adjustable
interest rale ao” of any changes in my adjustable interest rate before the effective date of any change. The notice wifl
inciude the amo ant of my monthly payment, any information required by law (o be given me and also the telephooe
oumber of & perso”. who will answer any question | may have regarding the notice.

B. TRANSFER OF Ta® PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORRCW.R'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDEP TdE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Proper’y or a Beneficial Interest in Borrower.  If all or any part of the
Property or any interest in it i sok’ or transferred (or if & boneficial interest in Borrower is sold or
transferred and Borrower is nov-a m‘ural person) without Loader's prior written consent, Lender
may, &t its option, require immeiy4e) peyment in full of all sums secured by this Security
Instrument. However, this option shaii (== be exercised by Lender if exercise is prohibited by
fedoral law as of the date of this Security Lastn.at.

If Londer exorcises this option, Lender ahall give Borrower notice of acceleration. The notice
shall provide a poriod of pot less than 30 days frcm ‘b date the notice is delivered or mailed within
which Borrower must pay all sums secured by this S-o:rity Instrument. If Borrower fails to pay
those sums prior to the expirstion of this period, Lender pav invoke any remedies permitted by this
Security Instrument without further aotice or demand oa Borrswr.

2. WHEN BORROWER'S INITIAL FIXED INTEREST PATF CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl AfOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENA!Q 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If all ‘0° any part of the

Property or any interest in it is sold or transferred (or if & beneficial interest in Borrowr is sold or
transferred and Borrower is not a natural person) without Lender’s prior written cuieers. Lender
may, al its option, require immediste payment in full of all sums secured by this Security
Instrument. However, this option sball not be exercised by Lender if exercise is prohit €ed by
federal law as of the date of this Security Instrument. Leoder also shalf not exorcise this opticn if:
(a) Borrower causes to be submitted to Loader information required by Leuder to cvalaate the
intended transferee as if a now loan were boing made 1o the transferee; and (b) Lender reasonshly
Jotermines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security instrument is acceptable to Lender.

To the oxtent permitted by applicable law, Lender may charge & reasonable fee as a condition
to Londer's consent to the loan assumption. Lender also may require the transforse to sign an
assumption agreoment that is acceptable to Lender and that obligates the transferee to keop all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender reloases wer in
writing. tias?
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If Lender exerciscs the option to require unmediale payment in full, Lender shall give

Borrower notice of acceleration. The notice shal! provide a penad of not less than 30 days from the
date the notice is deliverad or mailed within which Borrower must pay all sums secured by ths

Securty Instrument. If Borrower fails to pay these sums pnor tu the expuration of this period,
Lender may invoke any remedies permutiod by this Secunty Instrument without further notice or

deaand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covonants contained in this
FuxeliAdjustable Rate Ruder.

‘Q@ WA (l

PAUL R. MCCOY, Jr

BARBARA J. MCCOY,

Form 3183 §/9%4
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-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 22nd  day of January , 1998 ,and is
incorporated into and shall be deemmed 10 amend and supplemeat the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the *Borrower®) to secure Borrower's Note to

PREFPERRED MORTGAGE ASSOCIATES, LTD.

of the samr Gote and covering the Property described i the Secunty Instrument and located at:

1217 ELGIN AVENUE
FOREST PARK, Illinois 60130

[Property Address)

14 FAMILY COVENANTS.  In addition 10 the covenants an agroctnents made in the Secunty Instrument,
Borrower and Leader further covnant and agree as follows:

A. ADDITIONAL PROPCS £y SUBJECT TO THE SECURITY INSTRUMENT.  In  addition (o the
Property described in the Secunty Inst-anisnt, the following #oms are added to the Proporty description, and shall
also constiute the Property covernd by the Security Instrument: buildung matcrials, appliances and goods of every
aature whatsoever now of hereafter lovated i on, or used, or intonded to be used in connection with the Property,
inchaling, but not limited to, those for the purcses of supplying or distnbuting beating, cooling, electricity, gas,
water, air and light, fire prevention and oxtingus hing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks. range’, sicves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, s's'es, curtains and curtain rods, attached mirrors, cabinets,
pancling and altached floor coverings now or bereafie: stached (0 the Property, all of which, inchuding
replacemeats and additions thereto, shall be deemad 10 be and ramwv.in a part of the Property covered by the Secunty
Instrumeat. All of the foregoing together with the Property descrioel in the Security instrumeat (or the leasehold
estate if tho Security lnstrument is on a leasebokd) are referred ' in this 14 Family Rider and tho Secunty
Instrument as the °Property.®

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower <lall not seck, agree 1o or make a
chaoge in the uso of the Property or #s zoning classification, unless Leader has azroed in writing to the change.
Borrower shall comply with all laws, ondinances, regulations and requiromras ¢f any governmental body
applicable (0 the Property.

C. SUBORDINATE LIENS. Excopt as pormutted by faderal law, Borrower shall ne: atlow any lien inferior
10 the Security Instrument to be perfected against the Property without Lender’s prior winiten DeL RS 10N.

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance against rent Joss in aaion to the other
hazards for which insurance is rapired by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleters.

F. BORROWER'S OCCUPANCY. Unicss Lender and Borrower othorwise agree in writing, the first
soateace in Uniform Covenant 6 convorning Borrower's occupancy of tho Property is deleted. All remaining
covenants and agreements set forth in Uaiform Coveaan 6 shall remain i cffect.

MULTISTATE £ - 4 FAMILY RIDER - Fonsie Mae'Froddie Mac Uniform lastrument Forwm 3170 39}
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Jeases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall havo the right to modify, extend or terminste the axisting loasos and to oxecute now loases, in Londer's sole
discretion. As used in this paragraph G, the word “lease® shall mean “sublease® if the Secusity Instrument is oo &
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower sbsokately and unconditionally assigns and transfors to Lender all the reats and revenes ("Ronts®) of the
Property, regardless of to whom the Rents of the Propesty are paysble. Borrower authorizes Londer or Lender's
agents to collect the Rents, and agrees that oach tonant of the Proporty shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Reats untif (i* Leader has given Borrower notice of default pursiant to
paragraph 2! of the Security Instrument and (ii) Leader bas given notice to the tenant(s) that the Ronts are to be
paid to Lende. or Lender's agent. This assignment of Rents constitutes an absohte assignment and oot an
assignment for 44d7.i~nal securty only.

If Leader gi'.ve .rtice of bresch to Borrower: (i) all Rents received by Borrower shall he held by Borrower as
trustee for the benefit of Lr2der only, to be applied to the sums secured by the Secunty Instrumeat; (is) Leader shall
be eatitled to collect and ricvive all of the Rents of the Property; (ifi) Borrower agroes thet each tenant of the
Propecty shall pay all Reas'Gue and unpaid to Lendor or Lender’s -gents upon Lender's written demand to the
tegant; (iv) unless applicable lav/ p c+-ides otherwise, all Reats collected by Lender or Lender’s agents shall be
applied first 1o the costs of taking ccatrol of and menaging the Propesty and collecting the Rents, including, but not
limited to, attorneys’ fees, receiver's fies, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assossmonts and other c'anes on the Propesty, and then to tho sums secured by the Security
Instrument; (v) Leader, Leades’s agonts or any ywlicially appointed receiver shall be Liable to acoount for only those
Reots actually received; and (vi) Lender shall b aititied (o have a receiver appointed to take possession of and
manage the Property and collect the Rents and profit. ovrived from the Propesty without any showing as to the
inadequacy of the Property as security.

If the Reots of the Property are pot sufficient to cees the costs of taking control of and managing the
Property and of collecting the Rents aoy funds expended by Lei4r> for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to(.sform Coveoant 7.

Borrower represcots and warrants that Borrower has not execvsZ any prior assignment cf the Rents and has
not and will not pecform any act that would prevent Lender from exercisin; s rights under this paragraph.

Leader, or Lender’s agonts or a judicially appointed receiver, shall 2t F4 required to eater upon, take control
of or maintain the Property before or after giving notice of default to Borr(ws,. However, Lender, or Lender's
agents or a judicially appointed receiver, may do 30 ot any time when a defauk occurs. Any application of Reats
shall not cure or waive any default or invalidate any other right or remedy of Lendcr. This assignment of Reuts of
the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noti or agreement in
which Londer has an interest shall be a Ureach under the Security Instrument and Leader nmy. aroke any of the
remedies permitted by the Security Instrument.

BYSIGNINOBBLOW Borrower accepts and agrees to the terms and provisions contained in *his 14 Family

T Qoa i

PAUL R. MCCOY, Jr

A ~57 ooon g 2ol Form 310 393




