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MORTGAGE

THIS MORTGAGE (" Secunity Instrumeid*) 15-21ven on January 15, 1998 . The montgagor is
DAVID ALLEN PRICE, a single man.

2703%s(c 2

("Borrower®). This Secunty Instrumeit is given to
AMERINRT FINANCIAL SBRVICE, INC.

which is organized and existing under the laws of ~ THE STATE 07 ILLINOIS , and whose
addressis 1824 S. ARLINGTON HEIGHTS ROAD, ARLINGTON ‘dZiGHTS, IL 60005
(*Lzaaer”), Borrower owes Lender the pnincipal sum of

BIGHTY THREE THOUSAND TWO HUNDRED & 00/100
ooips (US. § 83,200.00 ).
This debt is evidenced by Borrower's nxe dated the same date as this Secunty instrutoeid £"Note *), which provides for monthly
payments, with the tull debt, 1t not paid carlicr, due and payable on  PEBRUARY 1, 2428 . This Secunty
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note. with interest and all renewals, extensions and
moditications of the Note; (b) the pavment of all other sums, with interest, advanced under paragraph-2 to protect the security of
this Security instrument; and () the performance of Borrower's covenants and agreements under thie Secapty Instrument and the
Note. For this purpose, Borrower does hereby mongage, grant and convey io Lender the following desn*ad: propenty located in
Cook County, Ilinois:
DNIT #2-A IN BUILDING NUMBER 10 IN THE KINGSPORT ESTATES CONDOMINIUMS, AS
DELINBATBC ON A SURVEY OF THR PFOLLOWING DESCRIBED REAL BSTATE:

PART OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHRAST 1/4 OF SECTION

35, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH

SURVEY IS ATTACHED AS RXHIBIT A TO THE DECLARATION OF CONDOMINIUM PILED AS

LR DOCUMENT 3094348, AS AMENDED PROM TIME TO TIME, TOGETHER WE ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Parcel ID # County: 07-35-200-016-1066 City:

which has the address of 944 SURRBY DRIVE, SCHAUMBURG {Street, City],
Iinois 60193 (Zip Cadel (" Property Address”);
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TOGETHER WITH all the unprovements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now o hereafter a pant of the property. All replacements and addiions shall also be covered by this Secunty [nstrument.
‘All of the foregomng is referred (o in this Secunty Instrument as the °“Property.”

i BORROWER COVENANTS that Borrower is lawfully seised ot the estate hereby conveyed and has the nght to montgage,
grant and convey the Property and that the Propeny is unencumbered. except for encumbranes of record. Borrower warrants and
will defend generally the title (0 the Property against all claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonin covenants for manomal use and non-umform covenants with hinuted
~vanations by junsdic:sX (0 constituts 2 umform SeCurky instrument covenng real propernty.

. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
“ 1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due ihe
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or (0 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments whicd may attamn pnonty over this Secunity Instrument as a lien on the Propeny; (b) yearly leaschold payments
or ground rents on the-roperty. 11 any: (c) yearly hazand or property msurance premiuins; (d) yearly tlood insurance premmms, if
any; (¢) yearly mortgzge surance premumums, if any; and (1) any sums pavable by Borrower to Lender, 1n accordance with the
provisions of paragraph . ’.. licu of the payment of mongage insurance premiums. These ttems are calied “Escrow lrems.”
Lender may. at any time, cotien and hokd Funds in an amount not to exceed the maximum amour a lemder for a federally related
moftgage loan may require for Boivaer’s escrow account under the federal Real Estate Settlement Proceduses Act of 1974 as
amended trom time to ame, 12 U.S.C. Section 260) e7 seq. ("RESPA®), unless another law that applies fo the Funds scts a kesser
amount. If so, Lender may, at amv ume, collect and hold Funds in an amount not (o exceed the lesser amount. Lender may
estimat: the amount of Funds due on the 205 current data and reasonable estumates of expenditures of future Escrow liems or
otherwise in accordancs avh applicable law.

The Funds shall be held in an institution whase deposits are insured by a federal agency, instrumentality, of entity (inchading
Lender. 1f Lender is such an institution) of in any' Feleral Home Loan Bank. Lender shall apply the Fumnds (o pay the Escrow
ftems. Lender may mx charge Borrower for hokling ard 2priying the Funds, annually analyzing the cscrow account, or venfying
the Escrow ltems, unless Lender pays Borrower interest of the Funds and applicable law permuts Lender 1o make such a charge.
However, Lender muy fequire Borrower (v pay a one-ume clarge for an independent real estate tax reporing service used by
Lender in connecticn with this loan, uniess applicabic law provatcs otherwise. Unless an agreenient is made or applicable law
requires interest (0 be paid, Lender shall mx be required o pay burrower any inferest or camings on the Funds. Borrower and
Lender may agree in wrntng, bowever, that interest shall be paid on tne Tunds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credus and debits to the Funds 4 the purpose for which cach debit to the Funds was
made. The Funds are piedged as addittonal secunty for all sunts secured by this decunty Instrument.

If the Punds beld by Lender exceed the amounts pestutted o be held by applicable law, Lender shall account to Borrower tor
the excess Funds in accordance with the requirements ot applicable law. If the amouzy of the Funds held by Lender at any time is
not sutlicient to pay the Escrow liems when due, Lender may so notfy Borrower m wringard. n such case Borrower shall pay
to Lender the amount necessary to tnake up the deficiency. Borrower shall make up thy &ticiercy n no more than twelve
monthix. sayments, at Lender’s sole discretion.

Upon payment ¥ full of all sums secured by this Secunty Instrument, Lender shall prompuly refiil (o Borrower any Funds
held by Leader. If, und-r paragraph 21, Lender shall acquire or sell the Property, Lender, pnor (e the a-puisttion or sake of the
Propen;, shall apply any Funds held by Lender at the time of acquisition or sake as a credit against ine sums sccured by this
Secunty Instrument.

3. Application of Payments.  Unless applicabke law provides otherwise, all payments received by Lenacr voler paragraphs
1 and 2 shall be applied: tirst, to any prepayment charges duc under the Notc; second, (0 amounts payablc under paragraph 2;
third, (e intcrest due; fourth, to pancipal due; and Lase, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attnbutable to the Property
which may attam pnonty over this Secunity Instrument, and keaschokd payments of ground rents. if any. Bortower shall pay these
obligations in the manncr provided in paragraph 2, of 1t ot paxd in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompuly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furmush o Lender receipts evidening the payments.

Borrower shall promptly discharge any licn which has priority over this Secunty Instrument unkess Borrower: (a) agrees 10
whiting (0 the payment of the obligaton secured by the licn in a manner acceptable (o Lender: (b) contests in good faith the lien
by. of defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the Lien; or (¢) secures from the holder of the licn an agreemenx satisfactory to Lender subordinating the lien to
this Secunty Instrument. If Lender determines that any pant of the Property is subject 0 a lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice idemtifying the lien. Borrower shall satisfy the lien or take one
of the actions st forth above within 10 days of the giving of notice. il »M—W
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S. Hazard or Property lnsurance. Borrower shall keep the improvemients now existing ot hereafier erected on the Propeny
;insured agamnst loss by fire, hazands included within the term “extended coverage™ and any other hazards. inchuding floods of
i tflooding, for which Lender requires insurance. This insurance shall be mantained in the amounts and for the periods that Lender
. reguires. The insurance carrier providing the insurance shall be chosen by Bortower subject (o Lender's approval which shall not

. be unfeasonably withheld. 1f Borrower fails to maintain coverage descnbed above, Lender may. at Lender’s option, obtain

* coverage 10 profect Lender’s nghts in the Property in accondance with paragraph 7.

“  All insurance policies and renewals shall be acceptable to Lender and shall include a standand mortgage clause. Lender shall

. have the right to hold the policies and renewals. If Lender requires, Borrower shall prompxly give to Lender all receipts of paid

~ premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendes. Lender
may make prootf of loss ti not made promptly by Borrower.

Unless Lender and Borrower otherwise agree it writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, 1f the restoration of repair is cconomically feasible and Lender's secunity is not lessened. If the restoration or
repair is not economically feasible or Lender’s securiny would be fessened. the insurance proceeds shall be applied to the sums
secured by this Secuniry Instrument, whether or not then due, with any excess paxd to Borrower. If Borrower abandons the
Property, or does i znswer within 30 days a notice from Lender that the insurance carner has offered (o settle a claim, then
Lender may collect the wsurance procesds. Lender may use the proveeds to repair of restore the Property of to pay sums secured
by this Secunty Instrumins; vhether or not then due. The 30-day period will begin when the notwe is given.

Unless Lender and Boivovies otherwise agree in wnling, any application of proceeds to principal shall not extend or postpone
the Jue date of the monthly pa merzs referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lerader, Bormower's nght to any msurance policies and proveeds resulting from damage to the
Property prnior (o the acquisition sk2li pass (o Lender (0 the extent of the sums secured by this Secunty lnstrument immeduately
Ppnot (o the acyuisition.

6. Occupancy, Preservation, Maintenzice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Frope.ty as Borrower's pnncepal residence withun sixty days after the execution of
this Secunty Instrument and shall conetmc (0 occupy e Property as Borrower's pnincipal residence for at feast one yvear after the
datc of occupancy. unkess Lender otherwise agrees (n vrimng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrow::'s controt. Borrower shall not destroy. damage or impaif the Propenty,
allow the Property o detznofate, or commn waste on the Mropurty. Borrower shall be in default if any forfesure action or
pruceeding, whether civil or cnmumal, is begun that in Leader 5-20! fath judgiment could result in forfexure of the Property of
otherwise matenally tmpair the lien created by this Secunty Instrunieit or Lender’s security umerest. Borrower may cure swh a
default and reinstate, as provided in paragraph 13, by causwg the a0z or proceeding to be dismissed with a ruling that,
Lender's good faith determination, prechudes forfesturz of the Borrower s arcist i the Property or other material impairment of
the lien creaied by this Secunty Instrument or Lender’s secunty wterest. Borwer shall also be in defaukt tf Borrower, dunng the
toan application process, gave matenally false or inaccurate information or staten:nts 'o Lender (or fatled 1o provide Lender with
any matenal mnformanon) in connecion with the loan evidenced by the Nate, uxtating, but not himted (o, representations
concerning Borrower’s ovcupancy of the Propenty as a pnncipal residence. If this Secunty Inst-ument is on a leaschokd, Borrower
shall comply wirh ail the provisions of the lease. It Borrower acquires fee titke to the Propers. the leaschold and the fec titke shal)
not merge unless Lender agrees (o the merger 1n wnting.

. Protection of Lender's Rights in the Properts. If Borrowes fails 10 perform the covensats 2n agreements coptamned in
this Secunty Instrument, or there is a legal proceeding that may signiticantly attect Lendet’s nghits 19 the Property (such as a
proceeding 1 bankrupicy, probate, for condemnanion or forfeiture of (o enforce laws or regulanons), ther. Liader may do and pay
tor whatever is necessary (0 protect the value of the Property and Lender’s nghts 1n the Propernty. Lender's actions may include
paying any sums secured by a bien whxch has pnoruy over this Secunty Instrument, appeanng 1n Coun. saying reasonabic
attorneys’ fees and entenng on the Propenty to make repairs. Although Lender may take action under this patagraph 7, Lender
does not have to do so.

.: Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate anJ shall be payable, with interest. upon notce from Lender to Borrower reguesting payment.

8. Mortgage Insurance If Lender required morngage insurance as 2 condion of making the loan secured by this Secunty
Instrument, Borrower shall pay the premmums required (0 mauxain the mongage wnserance in cffect. If, for any season, the
mongage msurance coverage required by Lemder lapses of ceases 10 be in effect, Borrowser shall pay the premiums required 1o
obtain coverage substantually equivalent (o the mongage insurance previously in effect, at a cost substanially cquivakent (o the
cost to Borrower of the moftgage nsurance previously 1n etfect, from an allemate mongage msurer approved by Lender. If
substantially eqQuivalent morgage wnsurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
onc-twelfth of the yearly mongage msurance premium being paxd by Borrower when the intsurance coverage Lapsed of ceased to
be wn cffect. Lender will accept. use and retain these payments as 2 Joss reserve W ey of mortgage insurance. ™

st

A L Aae
~AARUL) oxs. Pt deld Yorwm 3014 990




UNOFFICIAL COPY




UNOFFICIAL COP¥ueszsz ., ...

payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the perind
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums requitsd o maain mornigage msurance in effect, of to provide a loss reserve, unai the requirement for mongage
insurance ends in accordance with any written agreement berween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entnies upon and inspections of the Property. Lender shall give
-Borrower notice at the time of or prior to an inspection specityng reasomable cause for the mspection.

10. Condemnation. The proveeds of any award or claim for damages, direct or conscguential, in connection with any
“condemnation or other taking of any pan of the Property, or for conveyance in hicu of condemnation, are hereby assigned and
shail be paid (o Lender.
= In the event of a total aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of a panial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured s diately before the aking, divided by (1) the fair market value of the Property immediately before the
taking. Any balance shaii be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Propery immediately b=fo.e. the taking is fess than the amount of the sums secured immediately before the (aking, unless
Borrower and Lender othri'aize agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Secunty Insin'ment whether or not the sums are then due.

It the Property is abandoned b Forrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim tor damages. Gorrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the preveels-at its option, either to resteration or repair of the Property or (o the sums secured
by this Security Instrument, whether or not ten dr,

Unless Lender and Borrower otherwise agr(e in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in 7 graphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lerde Mot a Walver.  Extension of the time for payment or modification
of amortization of the sums secured by this Secunty Instraixnt granied by Lender to any successor in interest of Borrower shall
Dot operate (o Ieicase the hability of the original Borrower or /g0iTower’s successors in inferest. Lender shall not be required to
commence proceedings against any successor in interest or refuse.to-extend time for payment or otherwise modify amortization of
the sums secured by this Secunty Instrument by reason of any dei.y! made by the origimal Borrower or Borrower’s successors
in inerest. Any forbearance by Lender in excrcising any right or remsy.shall not be a waiver of or preclude the excrcise of any
nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sitncvs. The covenants and  agreements of this
Security Instrument shall bind and benetit the successors and assigns of Lendrr and Borrower, subjct to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several.- Ay Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument oty to morgage, grant and convey that
Borrower's uerest in the Propenty under the terms of this Security Instrument; (b) is not ersonally obligated to pay the sums
secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower may ag-ce to extend, modify, forbear or
make any accommodations with regand to the terms of this Security Instrument of the Note withow? that Rorruwer's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which! sets maximum loan charges,
and that law is tinally interpreted so that the interest of other loan charges collected or to be collected 1p-Cozarction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redree the charge o the
permuded limit; and (b) any sums already collected from Borrower which exceeded pernmtied limuts will be refuricd to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a uirect payment to
Borrower. If a refund reduces pnncipal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any nofice to Borrower provided for 1 this Secunity Instrument shall be given by delivenng i or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail (o Lender's
address stated berein or any other address Lender designates by notie to Borrower. Any notice provided for in this Secunty
Instrument shali be deemed to have been givea to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
junsdiction in which the Property is located. [n the even that any provision or clausc of this Secunty Instrument o the Note
contlits with applcable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given cffect without the contlicting provision. To this end the provisions of this Secunty Instrument and the Note are declared 10
be severable. 7
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16. Borrower's Copy. Borrowes shall be given one contormed copy of the Note and of this Secunty Instrument.

. 17. Transfer of the Property or a Beneficial lnterest in Borrower.  If all or any part of the Property of any iterest m it is
sold or transterred (or if a bencticial interest in Borrower is sold or transferred and Borrower is not a narural person) without
Lender's prior writen consent, Lender may, at its opuon, require unmediate payment in tull of all sums secured by thus Secunty
Instrumer:. However, thus option shall not be exercised by Lender 1if exercise is protubied by federal law as of the date of this
Secunity Instrument.

. If Lender exercises this opuon, Lender shall give Borrower nouce of acceleration. The notice shall provide a peniod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
Instrument. If Borrower fails to pay these sums privr to the expiration of this peniod, Lender may invoke any remedics penmatied
by this Security Instrumens without further notice or demand on Borrower.

18. Borrower's Right (o Reinstate. If Borrower meets cerain condions, Borrower shall have the nght to have
enforcement of this Secunty Instrument discontinued at any time pnor (o the carlier of: () § days (or such other penod as
applicable law may specity for reinstatement) before sake of the Property pursuant {0 any power of sake contained in this Secunity
{nstrument; o (b) entr; of a Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouM be duc under this Security Instrument and the Note as 1f no accekeration had occurred; (b) cures any
default of any other covep2ns of agreements: () pays all expenses incurred in catorcing this Secunty Instrument, inchading, but
not limited to, reasonable 27:07nevs” fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Secunty Instrument, Lendei’s mights in the Property and Borrower's obligation 1o pay the sums secured by this Secunty
Instrument shall continue unchangsd.Upon reinstatement by Borrower, this Scounty Instrument and the obligations secured
hereby shall remarn fully effective a7 1f'no acceleration had ocvurred. However, this right to reinsiate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Serviier:  The Note or a parmal interest m the Note (together with this Secunty
lastrumeat) may be sold one or more times withe::-0rior notice (o Borrower. A sale may result in 2 change in the entity (known
as the “Loan Servicer®) that collects monthly paymems due under the Note and this Security nstrument. There also may be onc or
more changes of the Loan Servicer unselated o a sale of the Noke. If there is a change of the Loan Servicer, Borrower will be
given wniten notice of the change in accordance with parzzruph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address (0 wian payvments should be made. The notice will also comain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause oi-pranit the presence, usc, disposal, storage, or telease of any
Hazardous Substances on or in the Property. Borrower shall not du, por allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentcaros shall not apply o the presence, use, of storage on the
Property of small quantities of Hazardous Substances that are generally iescynized to be appropnate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wntten notice of any tnvesuigation, caim, demand, lawsuit or other action by any
govemnmental or regulaory agency or pnvate party involving the Property and any fazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, of is notiicd by any govenipzval or regulatory authonty, that any
removal or other temediation of any Hazardous Substance affecting the Property is necess=iy. Borrower shall promyxly take all
pecessary remedial actions in accondance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as tuxic oi-hazanjous substances by
Environmental Law and the following substances: gasoline, kerosene, other flaumable or toxi: prierleum products, 10xic
pesticides and herbicides, volatle solvents, matenals containing asbestos or tormakdehyde. and radicaciivz matenals. As used in
this paragraph 20, *Enviconmental Law® means federal laws and laws of the jurisdiction where the Propesiy s located that relate
to health, safcty or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach of
any covenant or agreement in this Security Instrument (but oot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied 1o collect all expenses incurred in pursuing the remedies provided in this paragrapb 21, including, but not
limited to, reasonable attorneys’ (ees and costs of title evidence. X
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22. Release. Upon payment of all sums secured by this Secunty Instrument. Lender shall release this Secunty (nstrument

_ without charge to Borrower. Bortuwer shall pay any recordation costs.
' 23. Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property.

' 24. Riders to this Security Instrument. [f one or more nders are executed by Borrowsr and reconded together with this
.. Secunty Instrument, the covenants and agreements of each such nder shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secunty Instrument as i the nderts) were a pant of tus Secunty [nstrumen.
[Check applicable box(es))
Adjustable Rate Ruser X Condomiamm Rader (3 1-3 Famuly Reder
(] Graduated Payment Rider (] Planned Unut Development Rider  |_] Brweekly Payment Rider
(] Balloon Reter {7 Rate Improvement Rader (] Secomt Home Rader
I va Rider (T Oerts) (specaty ]

BY SIGNING BELOW, Borrotier accepts amd agrees to the terms and covenynts contained n this Secunty instrument anxd in
any nder(s) executed by Borrower aniu reconded with .
Wnesses:

DAVID ALLEN PRICE

STATE OF ILLINOIS. (oK County ss
W W‘S' M , 2 Notary Public 1n and for sani covnty and state do hereby cerufy that

L
DAVID ALLEN PRICl) C~ S‘Y' %f Lo

, personally known 10 me to be Ui sar< person(s) whose name(s)

subscribed (o the turegoang mstrumen. appeaged pefore me this day in person, and acknowsedged that. #4.2
signed and delivered the said instrument as tree and volummary act, for the uses and purposes cui set maq‘/

Given undcr my hand and official seal, this | KA. day of
Yo S UoweF
Alelzocs ™=

My Commission Expires:

i = n\F “ﬁ( :IAL SBAL”
OFFl JANET WILLUWETT

Notary Public, Sute
My Commission

YV
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s made this 15 day of January , 1998 |
and is incorporated ko and shall be deemed to amend and supplement the Mongage, Deed of Trust or Secunty
Deed (the "Sccunty Instrument”) ot the same date given by the undersigned (the “Borrower®) (o sccure Borrower's
Noxe (0

AMERINBT FINANCIAL SEBRVICE, INC.
tthe “Lemder”)
of the same date and covering the Propenty descnbed m the Secunty Instrument and hocated at:

944 SJRIBY DRIVE, SCHAUMBURG, IL 60192

[Propecty Address]
The Property inchides a unit 1n, {ogether with an undivided ierest tn the common clements of, a condominim
project known as:

KINGSPORT ESTATPS, CONDOMINIUMS

{Name of Consominivm Project)
(the “Condominmum Project”). I thz ewners associanon or other enty which auts tor the Condominum Proyect
{the "Owners Association”) holds atle o propenty for the benefit or usc of its members or sharcholders, the
Property also inchudes Borrower's inerest in the Owners Association and the uses, proceeds and benefits of
Borrower’s ierest,

CONDOMINIUM COYENANTS. [n @dduca o the covenants and agreements made i the Secumty
Instrument, Borrower and Lender further covenara ad agree as follows:

A. Condominium Obligations. Borrower shall perform  all of Borrower’s obligations under the
Condominium Project's Constituent Documents. The "Copztvuent Docuinents™ are the: (1) Declaration or any uther
docuiment which creates the Condormuaiem Project; (it) by-Lav's: (i) code of regulanons; and (iv) other equivalent
dosuments. Borrower shall promptly pay, when due, all ducs ari 3ssessments unposed pursuant (o the Constiruent
Documents.

B. Hazard Insurance.  So long as the Owners Associaiion rezintains, with a generally accepted imnsurance
carmier, a “master” ot “blanket” polky on the Condominium Project 1vhich) is satisfactory to Lender and which
provides insurance coverage in the amounts, for the penods, and against G *azards Lender requises. inchuding fire
and hazards inchaded within the term “extended coverage,” then:

() Lender waives the provision i Umiform Covemant 2 for the inor<hty. pavment (o Lender of the
yearly premium installments for hazand insurance on the Propenty. and

(ti) Borrower's obligation under Unsform Covenant S to mauntain hazatd asurance coverage ob the
Property is decmed satisficd (o the exten that the required coverage is provided by the Ownrs 2ssaciabion policy.

Borrower shall give Lender pronwpt notxce of any lapse in sequired hazard insurance coverage.

In the event of a distnbution of hazard insurance proceeds 1n lieu of restoration or repair follcaray a loss to the
Property, whether 10 the umut of (0 common clements, any proceeds payable to Bortower are herevy wsyigned and
shall be paud to Lender for applicanon to the sums secured by the Secunty Instrument, with any excess paxd to
Borrower.

C. Public Liability Insurance.  Borrower shall take swh ations as may be reasonable to mnsure that the
Owners Association mamtains a public lability insurance policy acceptable in form, amount, and extent of
coverage 10 Lender.

D. Condemnation.  The proveeds of any award ot claim for damages, direct or consequential, payable 1o
Borrower in conniection with any condemmton or other taking of all or any part of the Propenty, whether of the

MULTISTATE CONDOMINIUM RIDER - single Famsly - Fammie Mae. Freddie Mac UNTFORM INSTRUMENT
Peiof: Form 3&{3 ,
Q-& meCBEDOBL VP MORTGAGE FORMS - (31EYI8100 . - RUWJ1- T8 s &
[ F——
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unit or of the common elements, o for any conveyance in licu of condemnation, are hereby assigned and shall be
pai) to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrumen: as
provided in Unitorm Covenant 10.

E. Lender’s Prior Consent.  Borrower shall not, except after notice 10 Lender and with Lender’s pnor

written consent, cither partition or subdivide the Property or consent 1o
(i) the abandonment of termination of the Condominium Project, except for ahandonment or

termination required by law in the case of substantial destruction by fire or other casualty or m the case of a taking
by cotdemnation or cmineik domain;

(i) any amendment to any provision of the Constituent Documeciits 1f the provision is for the express
benetit of Lender,

(ili) termnation of professional management and assumption of scll-management of the Owners
Assoctalicn: of

(y any action which would have the etfect of tendenng the public labtluy insurance coverage
maintained by (¢ wners Association unacceptable to Lender.

F. Remedies: if Lorrower does not pay condorminium dues and assessments when due, then Lender may pay
them. Any amounts Cistarsed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument - Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dist<isement at the Note rate and shall be payable, with interest, upon notice from Lender
to Botrower requesting pavment.

BY SIGNING BELOW, Borrower accpts and agrees (0 the terms and provisions contamned 1n this Condominium

Rider.
C::j/:,wl) [U?/Pm %/{ Q

DAID ALLEN PRICE

Form 3140 990




