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ASSIGN#ENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 11, 1798, between Marcella M. Moore, not personsily but
as Trustee on behalf of Marcells M. Mooie Living Trust unde; the provisions of a Trust Agreement dated
January 29, 1993, whose address is 8904 Seuth Harlem, Bridgerisw, IL 60455 (referred (o below as
*Grantor”™); and Heritage Bank, whose address is 11900 South Puis-%: Road, Alsip, 11. 60803 (referred to
below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, granis a con’inning security interest in, and
conveys 1o Lender ail of Grantor's right, title, and interest in and to the Rents Zrovii the following described
Propesty located in Ccok County, State of Ilinois:

Lots 8 and 9 in Block 13 in Frederick H. Bartiett’s Harlem Avenue Acres, a Subdividon of the North
45 acres of the South 50 scres of the Northeast quarier of Section |, Township 37 Yo.¢h. Raoge 12
East of the Third Principai Meridian, (except the West 17 feet conveyed to railmad) iv Zook County,
Niinois.

The Real Property or its address is commonly known as 7307-09 West 90th Street, Bridgeview, I1.- 60455.
The Real Property tax identification number is 23-01-207-010.

DEFINITIONS. The following words shall have the following meanings when used in this Assigninent.  Terms not
otberwise defined in this Assigament shali have the meanings atrributed to such terms ir: the Uniform Commercial
Codc. All refesences to dollar zmounts shall mean amounts in lawful money of the United States of America.

Assipnmeni. The word "Assignment™ means this Assignment of Rents between Grantor and Lender, and
includes without limitation ali assignments and security interes provisions relating (o the Rents.

Event of Default. The words "Event of Defalt” smean and include without limitation any of the Events of
Default set forth below in the section titled “Events of Default.”

Grantor. The word "Granice® means Marcella M. Moore, Trustee under that cenain Trust Agreement dated
January 29, 1953 and known as Marcella M. Moore Living Trust.

Indebiedness. The word “[ndebtodness” means alt principal and interest payable under the Note and any
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(Continued)

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any time, and even though no default
shall bave occurred under this Assignment, to collect and receive the Rents. For this purpose. Lender is hercby
given and granied the follewing rights, powers and anthority:
Notice 10 Tenants. Lernder may send notices 10 any and @it tenants of the Propenty advising them of this
Assignment and dirccting all Rents to be paid dircaily to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of ihe Property; demand, collect and receive

from the tenants or from any other persons {iable therefor, all of the Rems; instituie and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary io

u;mgovcr possession ©f the Property; collect the Rents and remove any tenant or tenants or other persons from
Property.

Maintain the Property. Lender may enter upon the Prc;?en)' 10 mainiam the 1y and keep the same in

repair; 1o pay the costs thereof and of all services of all employees, including their equipment, and of all

contizuing costs and expenses of maintaining the Propenty in proper repair and condition, and also to pay ali

:hz:cs. assessmen’s and water utilities, and the premiums on (ire and other insurance effected by Lcm{:f on
F TOPETTY.

Compliance with Laws. Lender may do any and all things to execute and comply with the Taws of the State of

Hlinois and also ali othar laws, rules, orders, ordinances and requirements of all oither gavernmental agencies

affecting the Propens.

Lease the Property. izadir may rent or lease the whole or any part of the Propenty for such term or serms

and oa such conditions as Leiasr may deem appropriate.

Employ Agents. Lender nay engage such agent or agents as Lender may deem appropridic. cither in

bg:adcr s name or in Grantor's-ame, to rem and manage the Property, including the coliection and applicanon

of Rents.

Other Acts. Lender may do al! such other things and acts with respect to the l;r:rcnv as Lender may deem

agpropmlt and may act exclusivefy and sdely in the place and stead of Granior to have all of the pawers

of Granior for the purposes staled above.

No Requirement 1o Act. Lender shall not L2 rquired ta do any of the foregoing acts or things, and the fact

that Lender shali have performed onc or more of b foregoing acts or things shall not require Lender o do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incuried Dy Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses-from the Rents.  Lender, in its sol¢ discretios,

shall determine the c?plicalion of any and all Rents received by i.; however, any such Rents received by Lender
!

which are not applied 10 such costs and expenses shall be appiied 15 the Indebtedness. Al expenditures made by
Lender under this Assignment and not reimbursed from the Rewas shall become 2 pan of the indebtedness
secured by this Assignment, and shall be payable cn demand, with interest at the Note rate from daie of
experditure untit paid.
FULL PERFORMANCE. If Grantor pays all of the Indebiedness whe ave and otherwise performs all the
obligations 1393:1 upon Grantor under this Assignment. the Note, and the Related Documents, Lender shall
execute and deliver 0 Grantor a suitable satisfaction of this Assignment and suitio’c statements of terminacion of
any financing statement on file cvidencing Lender’s security interest in the Rewrs and the Propeny. Any
termination fee required by Jaw shali be paid by Grantor, if permitted by applicable lare. I, however, payment is
made by Grantor, whether voluntariiy or atherwise, or by guarantor o by any third party. on the Indebr and
thereafter Lender is forced 10 remit the amount of that payment (a) 1o Granior’s trustee it dankrupicy or (o any
similar person under any federal or state bankruptcy law or law for the rolief of deblors, (b)-by reason of any
judgment, decree or order of any ccun or admiristrative body haviag jurisdiction over Lende! or iy of Lender's
. or {c) by reason of any settiement or compromise of any claim made by Lender . 2ny claimant
,inciqdmg without limitation Granior), the Indebtedness shall be considered unpaid for the purpose of eniorcement
of lh_t:‘mz\us;?umm and this Assignment shall continue 10 be effective or shall be reinstaled, a5 the cusznay be,
noAwi ing any cancellation of this Assignment or of any notc or other instrument o agreement »v'axncing
the Indebredness and the Property will continue 1o secure the amount repaid or recovered to the same extet s if
that amount never had been originally received by Lender, and Grantor siail be bound by any judgment, decree,
order. settlement or compromise relating to the indebiedress or to this Assignmeni.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action oF
roceeding is commenced taat would materially affect Lendcr's interests in the PmpenA Emd« on Granior's
g:half may, bue shall not be required 1o, take any action that Lendes deems appropriate.  Any amount that LenGer
vapends in so doing will bear interest at the rate provided for in the Notc from the daz incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, a1 Lender’s option, witl (a) be pavable on demand, (b)
be added to the of the Note ad be apportioned among and be pavabic with any installment paymeuts 0
become due during either (i) the term of any ngmbk insurance pokicy or (i1) the nmninﬁl_cnn of the Nete, or
(c) be treated as a balloon payment which will be due and payable a1 the Note’s mawrity  This Assigament also
will secure paymeni of these amounts.  The rights provided for in this Fmgnph shall be in addition 10 any other
rights or any remedies 10 which Lender may be entitled on account of the defaull.  Any such action by Lender
&fﬂ not be construed as curing the defauls so as 10 bar Lender from any remedy that it otherwisc would have

DEFAULT. Each of the following, at the option of Lender, shall conststute an cvent of default ("Event of Defalt™)
under Lhis Assignment:
Default o6 Indebtedness. Faiture of Grantor to make any payment when due on the Indebéedness.
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{Continued)

remedy, and an clection to make expenditures or take action to perform an obligation of Gramtor under this
Assignment after fatlure of Grantor to perform shall not affect Lender’s night to declare a default and exercise
its remedies under this Assignment.

Attoraeys’ Fees; Ex . If Lender institutes any suil or action to enforce any of the terms of this
Assignment, Lender shall be entitled io recover such sum as the count may adajlud ¢ reascnable as attorneys’
fees at trial and on "ﬂ,ﬁ’,"“‘ Whether or not any court action is involved, all rcasonable expenses incurred
by Lender tha: in r's opinion are mecessary al any time for the protection of 115 interest or the
enforcement of its rights shall become a pan of the Indebt Fayablc on demand and <hali bear interest
from the date of expendnare until at the rate provided for in the Note. Ex covered by this
'}magmh include, without jimitation, however subjct to any limits under applicable law, Lender’s attorneys’
ees Lender's iegal ex whether or not there is a lawsuit, including attomneys’ fees for bmk.;’uug..n
pmpqedi%s (including cfforts (o modify or vacale any automalic stay or injunction), appeals any
antici posi-judgment cotlection services, the cost of searching records, obtaining title seports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitied by
appiicable law. Grantor also will pay any count costs, in addition to ail other sums provided by law.

MISCELLANECGUS PROVISIONS. The foliowing miscellancous provisions are a part of this Assigamen::

Amendments. 70it Assignment, together with any Related Documents, constitutes the entire undersianding
and a'ﬂ:f_cmcnl of 10ae parties as (o the matters set forth in this Assignment. No alteration of or amendment (o
this Assignment shal’ be cifective unless given in writing and signed by the panty or partics sought to tc
chargad or bound by tix Livration or ment.

Applicable Law. This Assivanent has been delivered to Lender and accepted by Lender in the State of
Minois. This Assignment shv'!-oe governed by and construed in accordance with the iaws of the State of
Hlinois.

No Modification. Grantor shait not zater into any agreement with the holder of any morigage, deed of 1rust, or
other security agreement which has priority over this Assiznmemt by which agreement is modified,
amended, cxiended, or renewed withour tha-priar written conseat of Lender. Grantor shall neither nor
accept any future advances under any such securi(v agreementi without the prior written consent of

Severabiiity. If a court of competent jurisdict’ur’ finds any provision of this Assignment 1o be invalid or
unenforceable as 10 any person or circumsiance, such finding shall not render that provision invalid or
uncnforceable as (o any other persons or circumstances. ( feasible, any such cffending provision shall ve
deemed to be modified (o be within the limits of enforceability or vaiidity; however, if the offending provision
cannot be so modified, it shalt be stricken and all other prozisions of this Assignment in all othe: respects shall
remain valid and enforceable.

Successors and Assigns.  Subject 1o the limitations stated op tiis. Assignment on transfer of Granlor's

interest, this Assignment shall be binding upon and inure to the Y« «fit of the panies, their successors and

assigns. If cwneeship of the Property becomes vested in a person uther-than Grantor, Lender, without notice

to Grantor, may deal with Granlor’s successors with reference to ius Assizoment 2nd the Indebtedness by

w2 olfhioibcameﬁc or exiensicn without releasing Grantor from the oblijations of this Assignment or liability
ndebiedness.

Time Is of the Essence. Time is of the essence in the performance of this Ass.avrent.

Walver of Homestead Exemption. Grantor hereby ueleases and waives ail izhts and benefits of the
homestead exemption laws of the State of Illinois as to ail Indebtedness secured by this Azsignment.

Waivers and Consents. Lender shail not be deemed 1o have waived any rights undc: this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by r. N deliy or omission
on the rant of Lender in exercising any right shall operate as a waiver of such night or am'cloer right. A
waiver oy any party of a provision of this Assignment shall not constitute 2 waiver of or prejudice the panty’s
right otherwise to de strict compliance with that provision or any other provision. No prec-waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of [ =nder’s
rights or any of Grantor’s obligalions as to any future transactions. Whenever consent by Lender is reqdired
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (amd Grantor
thereby warrants that it possesses full power and authonity to exccule this instrument), and it is expressly
understood and z%rccd that nothing in this Assignment or in the Note shall be construed as creating any liability

on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Inderedness under this Assignment, or 10 perform any covenant either express or implied contained in this

Assignment, ali such liability, if any, being expressly waived b){r Lender and by every person now or hereafier

claiming any right or security under this Assignment, and that so far as Grantor and its successors personaily are
concerned. the Tegal holder or holders of the Note and the owner or owners of any Indebtedness shall look solely
1o the Property lor the payment of the Note and Indct:edness, by the enforcement of the lien creaied by this
Assignmen! in the manner provided in the Note and herein or by action to enforce the personai liabilily of aav
guarantor.

MARCELLA M. MOORE ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND
NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOYE, HAS CAUSED THIS ASSIGNMENT TO BE
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