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MAIL ANY NOTICE OF DEFAULT TO: L445/0030 27 001 1998-01-27 if:16:03
U.S. SMALE BUSINESS ADMINISTRATION Cook County Recorder 27,50
2719 North Air Fresno Drive, Suite [07

Fresno, California 93727-1547

THIS INSTRUMENT PREPARED BY AND MAIL TO:
Terry 4. Mitler, Attorney/Advisor

UJ.5. SMALL BUSINESS ADMINISTRATION
One Baltimore Place, Suite 300

Atlanta, Georgia 30308

{404)347-3771

BRISKER, Kevin R. and COTTON, Crystal M.
# 2981-09053 Loan No. DLB 17626940-04

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE
(Direct)

This mortgage made ‘anu sntered into this 13th day of January 1998, by and between Kevin R. Brisker, who acquired title
as Kevin Brisker, a single person, 531 East 169 Street, South Holland, Illinois 60473-3039 (hercinafter referred to as mortgagor)
and the Administrator of the Small Risiness Administration, an agency of the Government of the United States of America (hereinafter
referred to as mortgagee), who maintaias an.office and place of business at 2719 North Air Fresno Drive, Suite 107, Fresno,
California 93727-1547

WITNESSETH, that for the consideratior. hereinafter stated, receipt of which is hereby acknowledged, the morigagor does
hereby mortgage, sell, grant, assign, and convey uni the morigagee, his successors and assigns, all of the following described
property situaled and being in the County of Cock, Sta:C of lllinois:

THE SOUTH 15 FEET OF LOT 36 AND THE NORTH 18 SEET OF LOT 37 IN DEYOUNG'S SUBDIVISION OF LOT 17 OF
SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSEIP 37 NORTH, RANGE {4, EAST OF THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Real Estate Index Number{s): 25-16-215-006

More commonly known as: 10519 South Perry, Chicago, !llinois, 60628

Mortgagor, on behalf of himself and each and every person claiming by, through, or under tho Mortgagor, hereby waives any and
all rights to redemption, statutory or otherwise, without prejudice to Mortgagee's right to any remedy, legal or equitable which
Mortgagee may pursue to enforce payment or to effect collection of all or any part of the indebt:dne’s secured by this Mortgage,
and without prejudice of Morigagee's right to a deficiency judgment or any other appropriate relief in the 2vent of foreclosure of this
Marigage.

Together with and including all buildings, all fixwres including but not limited to all plumbing, heating,-lighting, ventilating, '

refrigerating, incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is intended that the items .

herein enumerated shall be deemed to have been permanently installed as part of the realty), and all improvements now or hereafter
existing therecn; the hereditaments and appurtenances and all other rights thereunte belonging, or in anywisc appertaining, and the

reversion and reversions, remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described

property (provided, however, that the mortgagor shall be entitled to the possession of said property and to collect and retain the rents, -
issues, and profits until default hereunder). To have and to hold the same unto the morigagee and the successors in interest of the
morigagee forever in fee simple or such other estate, if any, as is siated herein, free from all rights and benefit under and by virtue
of the homestead exemption laws. Mortgagor hereby releases and waives all rights under and by virtue of the homestead exemption
laws of this state,

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said property; that
the same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest
to warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever.
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A The mortgagee shall have the right o inspect the morigaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall
terminate the imorigagor's right o possession, use, and enjoyment of the property, at the option of the morigagee or his assigns it
“being agreed that the morigagor shail have such right umil default). Upon any such default, the morigagee shall become the owner
of all of the rents and profits accruing afier default as security for the indebtedness secured hereby, with the right o enter upon said
propetty for the purpose of collecting such rents and profits. This instrumem shali operate as an assignment of any rentals on said
property to that extent,

3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof whendie, or shall fail
to perform any covenant or agreement of this instrument or the promissory note secured hereby, the entire indebiedness hereby
secured shall immertiately become due, payable, and collectible without notice, at the opsion of the morgagee or assigns, regardless
of maturity, and the morigagee or his assigns may before or after entry sell said property without appraisement (the mortgagor having
waived and assigned to (he mortgagee all rights of appraisement):

(1) at judicial sale pulsuent to the provisions of 28 U.S.C. 2001 (a); or

(I1) at the option of the morts=gee, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of paysent specified in the published notice of sale, first giving four weeks' notice of the time,
terms, and place of such sale, by advertiserient not less thun once during each of said four weeks in a newspaper published or
distributed in the county in which said propeicy it situated, all other notice being hereby waived by the mortgagor (and said
montgagee, of any person on behalf of said mortgage<, may bid with the unpaid indebledness evidenced by said note). Said sale shall
be heid at or on the property to be sold ar at the Fedcizi, sounty, or city courthouse for the county in which the property is located.
The mortgagee is hereby authorized to execute for and oo behalf of the morrgagor and to deliver ro the purchaser at such sale a
sufficient conveyance of said property, which conveyance' sha'lcontain recitals as to the happening of the default upon which the
execution of the power of sale herein granted depends; and the said mortgagor hereby constitutes and appoints the mortgagee or any
agent or attorney of the mortgagee, the agent and attorney in fict/of said mortgagor to make such recitals and 10 execule said
conveyance and hereby covenants and agrees that the recitals so mide shall be effectual 1o bar all equity or right of redemption,
homestead, dower, and all other exemptions of the mortgagor, all of wiizh are hereby expressly waived and conveyed (o the

mortgagee; or

(111) 1ake any other appropriate action pursuant to state or Federal statute either in state or Federai court or otherwise for
the disposition of the property.

In the event of a sale as hereinabove provided, the mortgagor or any person in possessioil .nder the mortgagor shall then become
and be tenants holding over and shall forthwith deliver possession 1o the purchaser at such sar2 ‘or be swnmasily dispossessed, in
accordance with the provisions of law applicable to tenants holding over. The power and agency hereby granted are coupled with an
interest and are irrevocable by death or otherwise, and are granted as cumulalive to the remedies fov-catiction of said indebtedness

provided by law.

-

4, The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied st to pay the costs
and expenses of said sale, the expenses incurred by the mongagee for the purpose of protecting ot maintaining said propeny, and
reasonable atarneys’ fees; secondly, to pay the indebtedness secured hereby; and thirdly, to pay any surplus or excess (o the person
or persons legally emitled thereto.

5, I the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove granted, and the
proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by said promissory note, the
mortgagee will be entitled to a deficiency judgment for the amount of the deficiency without regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income (ax or other tax lien, charge, fec,
or other expense charged against the property, the morigagee s hereby authorized at his option to pay the same. Any sums 50 paid
by the mortgagee shall be added to and become a part of the principal amount of the indebtedness evidenced by said ntote, subject
1o the same 1erms and conditions. [f the mortgagor shall pay and discharge the indebiedness evidenced by said promissory note, and
shali pay such sums and shall discharge a!l taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this
morigage, then this mortgage shall be canceled and surrendered.
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