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THIS MORTGAGE 1S DATED JEx28¢3007, between THE CHICAGO TRUST COMPANY, whose address is
171 N. CLARK, CHICAGO, IL 60601 {referred (o bei>vs as "Granlor™); and South Shore Bank of Chicago.
whose address is 7054 S. Jeffery 8ivd., Chicago, IL 60647 ‘&lerred lo below as “Lender”),

GRANT OF MORTGAGE. For valusble consideration, Granor nol personsily bul as Trustee under the
provisions of a deed or deeds in Uust duly recorded and delivered (o Grantar pursuant to a Trust Agreement
daled June 23, 1997 and known as 1104080, morigages and conveys (p'Lender all of Grantor’s right. mie. and
interest in and 1o the lollowing described real property. together wilh all cxv.aung or subsequently esected of afhxed
buiidings, impeovemnents and fixtures: alt easements, rights of way, and arpurenances. all wates, water nghis,
watercourses and ditch nights {including stock in ublities with ditch of g usa rights). and all other rights.
royakies, and profis retating 1o the reaf praperty, including without himtation all minerals. o, Gas. geothermal and
similar matters, located in COOK County, State of Winois (the “Real Property”™):

LOT 15 IN BLOCK 4 IN JACKSON PARK HIGHLANDS, A SUSDIVISION OF 7K: .EAST 12 OF VHE
SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 14 EAST OF 724 THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known 83 6741 S. CREGIER, CHICAGO, IL  60649. The Real
Property tax klentificalion number is 20-24-304-007.

Grantor prasently assigns to Lender all of Grantor's right, tille, and interest in and 1o all ieases of the Property and
all Rents from the Pioperty. In addition, Grantor grants 10 Lender a Unitorrn Commerciat Code secutdly interest in
the Personai Property and Renls.

DEFINIT/ONS. The iollowing words shall have the following meanings when used in this Morngage. Terms nol

otherwise defined in this Morgage shall have the meanings annbuted te such terms in the Unlorm Commercial
Code. All references to dolfar amourts shall mean ameounts in lawlul money ¢! the United States of America.

Grantor. The word "Grantor® means THE CHICAGO TRUST COMPANY, Trusiee under thal cerlain Trust
Agreement daled June 23, 1397 and known as 1104080. The Granlor is the morigagor under this
Morlgage.

Guasantor. The word "Guaranior® means and includes withoul limitauon each anc all of the guaraniors.
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sureties, and accommodation parties in connection with the Indettedness.

Improvemenis. The word “Improvements™ means and includes without limitation =it existing and future
improvements, buiklings, Structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indetledness. The word “indebledness” means all principal and interest payabie under the Note ang any
amounis expended or advanced by Lender 1o discharge gbligations of Granior or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with inferest on such amounts as provided in
this Mortgage. At no fime shall the principal amount of Indebledness secured by the Mortgage, not
including sums advanced fo prolest the security of the Mortgage, exceed the nole amourt of
$205,625.00.

Lender. The aord "Lender” means South Shore Bank of Chicago, s successors and assigns. The Lender is
the mortgagee under this Morgage.

Morigage. The word “Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assigiments and security interest provisions relating 1o the Personai Property and Rents.

Note. The word “Nete™ m2ans the promissory note or credit agreement dated June 26, 1997, in the original
principal amount of $205,/25.00 from Grantor 1o Lender, logether with all renewals of, extensions of,
modifications of, refinancings of - consolidations of, and substitutions for the Promissory note of agreement.
The interest rate on the Note is 2.075%. The Note is payable in 360 monthly payments of $1,718.60.

Personal Property, The words "Parsvnal Property™ mean all equipment, fixtures. and othar anticles of

getsmal operty now Or hereafier owned by Grantor, and now or herealler attached of affixed 10 the Real
roperty; %gelhet with all accessions, p:nte, and addiions 10, a)l replacements of, and all substitutions for, any

of such o?mper’y and together with all p.ovends {including without limitation all msurance proceeds ang

tefunds of premiums} {rom any safe or other Gi-nasition of the Property.

Property. The word “Property” means collectively i Real Property and the Personal Propeny.

Resl Property. The words “Peal Property” mean the property, interests and fights described above in the
“Gram of Mortgage® section. "o
Related Documents, The words "Retated Documents” rsan and include without fimitation alt promissory
notes, Credit agreements, loan agreements, environmera’ “greements, guaranties, security agreements,
mongages. deegs of trust, and all other instruments, agreererits and documents, whether now or hereaftes
existing, executed in connection with the indebedness.

Renls. The word “Rents® means all present and future rents, reve Aues, inCome, issues, royalties, profits, and
other benefits derived from the Pr . s o

THIS MORTGAGE, INCLUDING THE ASSIGNMENY OF RENTS AND THE SECUAITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF 1HZ INDEBTEDNESS AND (2}
PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS MORYGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING T:zRMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mot , Grani ol 15 Lender all
amounts secured by this Morigage as t‘f)\!ey become d p'. and shall strictlygggﬂeorm ail of Grargg‘s obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ees that Grantot's posscion and of
thePropmyshanbeoovemedbythefonovringmvisions: agr use
Possession and Use. Uniil in default, Grantor may remain in possession and conirol of and operate and
manage the Property anc collect the Rerts from the Property. :
{o Maintsin. Grantor shall maintain the Pr in tenantable condition and prom; orm all irs,
r 8, and maintenance necessary 10 prm its value. prompty per repais
Hazardous Substances. The terms “hazardous waste,” “hazardous substance,” “disposal,” “release,* and
“threatened relegse,' as t;s;’edn in this Mortgage, shall a:gvi a?);f‘ svinct‘e ;negneéngs as set forgxz ?}S
NVIFORIMeN esponse, Compensation of 7980, as amended
Section 9601, et seq. “CEHCLA'). the _Supeﬂugén Amendments and 'R' i 2 ion Act of 1386, Pub. L. No
99-493 ("SARA"), the Harardous Materials Transpongtion Act, 45 U.S.C. Section 1801, et seq., the Resource
mm ramd Recovegj Act, 42 uis.gr.' s&c}:'?n lsam.,et seq. of other appiicable state of Federal taws,
, ations adopted pursvant to lYn e {aegoing. hazardous
mwméﬁ;mmmh%ﬁ : '\ttaLenﬁev:\g (@} During the period of G ownershi
05,  Gramor r ] waranis al: (a) Durin rant
loerpegty.therehgg‘bem generati } o isposal, g
threatened resease of an hazardous waste or substance by any person on, under, aboun
gh}dsarg.ztahmmmﬁed lna) ofe been, except
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requested by Lender, deposit with Lender cash or a sufficient corporate surety bond of other secunty
satisfactory to Lender in an amount sufficient 1o discharge the |IEI:K¥|US any costs and attorneys’ lees of other
charges that could accrue as a result of a foreclosute Gr sale under the ken. in ary contest Grantor shall
defend uself and Lender and shall sausfy any adverse ;uggmenl belore enforcement against the Property.
Grantor_shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evigence of Payment. Grantor shafl upon demand furnish 1o Lender satisfactory endence of payment of the
taxes or assessments and shall authorize the appropniate governmental official to deliver 10 Lender at any time
a written statement of the laxes and assessments against the Property.

Nolice of Construction. Grantor shail notify Lender al leas: fifieen (15) days before any work is commenced,
any services are furnished. or any materials are supplied 10 the Property. if any mechanic’s lien, matetialmen’s
lieni. or other iien couid be asserted on account of the work, services, or maienais. Granlor wii_l upon request
of Lender furmsh to Lender advance assurances satistactcry to Lender that Grantor can and wili pay the cost
of such improvements.
PROPERTY DAVAG: INSURANCE. The following provisions relating 1o insuring the Property are a parn of this
Mortgage.
Maintenance of (ncurance. Grantor shall procure and maintain policies ¢! fire insurance with standard
extended coverage endorsemenis on a replacement basis for the [ull insurable value covering all
improvements on the H:a) Property in an amount sufficient (0 avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
eral hability insurance i 5uch coverage amounts as Lender mar request with Lender being named as
additional insureds in such/ Lability insurance policies. Additionally. Grantor shall maintain such other
insurance. including but not hmiad to hazard, business interruption and boiler insurance as Lender may
require. Policies shafl be wrilten 0y such insurance companies and in such form as may be reasonably
acceptable to Lendes. Grantor shzi deliver 10 Lender centificates of coverage from each insuref containing a
st:pulation that coverage will not be czncelled or dimiushed without a mimmum of ten {10) days’ prior written
notice 10 Lender and not containing any disclaimer of the insurer’s Kability for failure to give such notice. Each
insurance policy also shall include an exdursement providing that coverage in favor of Lender will not be
impaired in any way by any act. orission ¢f Jde'anit of Grantor or any olher person. Should the Real Property
af any time become located in an area_desigrated by the Cirector of the Federal Emergency Management
Agency as a special flood hazard area, Granlor agrees (o obtain and maniain Federal Flood Insurance for the
il unpad prncipal balance of the foan. up o ‘e maximum policy limits sat under the National Flood
Insurance Program, of as otherwise required by Londer, and 1o maintain such insurance for the term of the

loan.

Application of Proceeds. Grantor shall promdpﬂy notily Lanset of any loss or damage 1o the Pr . Lender
may make proof of fess if Grantor fails 19 do so wilhin fierLn (15) days of the casualty. Whether or not
tender's security is impaired. Lender may, ai its electior, anply the proceeds to the reduction of the
inJebledness. payment ol any lien affecting the Property, or the vestoration and repair of the Property. If
Lender elects 10 3pply the proceeds 10 restoration and repair, Lrantr chall repair of replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lendler shall, upon satisfactory proof of such
expendityre, pay or reimburse Granior lrom the proceeds for the teasonable cost of cepair o resloration if
Grantor 1S nol i defaull hereunder. Any proceeds which have not beer. Gishursed within 18G days after their
recespt and which tender has not commitied 10 the reparv of restoration of (hr Property shall be used first lo
pay any amaunt owing to Lender under this Mortgage. then to prepay accrueJ irderest, anc the remainder, if
any. shall be applied to the orincipal batance of the inaebiedness. if Lend@r holds any proceeds after
payment n full of the indebtedness, such proceeds shali be p2id to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance snall inure to the berefit ol, and pass to, the
purchaser of the Property covered by this Morgage at an; trustee's sale or otisi Lale held under the
gravisions of this Montgage, or at any loreclosure sale of such Propeny.

Grantor's Repont on Insurance. Upcn request of Lender, however not more than once a rear. Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; {0} the
risks insured; () the amousnt of the policy; (d) tha property insured, the then cuirent replaiement value of
such property, and the manner of delermining that value; and (e} the expiration date of the policy. Grantor
shall, upon reéquest of Lender, have an independent appraiser salisfactory to Lencer determine e cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Graritor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into thal reserve account an
amount equivalent to 1712 of the annual real estate taxes and insurance premiums, as estimated by Lender, 5o as
10 provide sufficient funds for the payment of each year's laxes and insurance premiums one month prior (o the
date the 1axes ard insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paxd
shall prive te be insufficient 10 pay Such laxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. A!l such payments shali be carried in an interest-lree reserve
accourt with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
single~-family owner-occupied tesidential property, Grantor, in licu of estabiishing such reserve account, may

ge an interest-bearing savings account with Lender lo secure the payment of eslimated taxes, inswance
premiyms, assessments, and other charges. Lender shall have the right 10 draw upon the reserve (or pledge)
account to pay such tems, and Lender shall not be required (o determine the validity or accuracy of any item
belore paying . Nothing i the Morigage shail be construed as requiring Lender to advance other monies for
such purposes. and Lender shall not incur any liability lof anything it may do of omit 10 do with respect to the




" UNOFFICIAL COPY .

06-26-1997 MORTGAGE © .Page3
Loan No 24-43321 (Continued) .

— it _—
—

- any prior owners of occupants of the Prap:rl‘? or ﬁ&any actual or threatened litigation or claims of any kind
by any person relating to such malters; {c) Except as previousiy disclosed 10 and acknowledped by
Lender in writing, (i} neither Granior nor any tenant, contractor, agent of other authorized user of the Property
ghall use, generate, manufacture, store, treat, dispose of, of release any hazardous waste of substance on
Under. aboit of from the Property and (i) any such activity shall be conducted in_compliance with all
applicabie fedecal, state, and local iaws, regulations and ordinances, including without limatation those laws,
regulations, and ordinances described above, Grantor authorizes Lender its agents to enter upon the
Ptoger;%'}o make such inspections and tests, at Grantor's se, as Lender may deem opriate to

_det compliance of the Property with this section of the ongge Any 5 or tests made by
Lendec shall be for Lendes's only and shall not be consirued tc create any responsibility or liability
on the pan of Lender to Grantor or to any other person. The representalions and warranties comamed herein
are based on Gramor's due diligence in investigaling the Property for hazardous waste and hazardous

Grantor hereby (a) releases and waives any future claims against Lender for indemnity of
contribution in the event Grantcr becomes liable for cleanup or other costs under any such laws, and {®}
agrees to indemnify and hold harmiess Lender against any and all claims, losses. liabilties, damag%
malues, arx! expenses which Lender may directly or indirecily sustain or suffer resulting from a breac of

: section o/ the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,

~ release of threzicned 1 occurring prior 1o Grantor's ownership of interest in the Property of not
the same was -« should have been known 10 Grantor. The provisions of this section of the Mortgage.
including the ob/g-.ion to indemnify, shall survive the payment of the indebledness and the satisfaction and
reconveyance of tnv: fian of this Mortgage and shall not be affected by Lender’s acquisition of any interest in

the Property, whether Ly foreclosure or otherwise.

Nuisance, Waste. Grailcs shall not cause, conduct or permit ény nuisance nor commit, permil, or Suffer any
stripping of or waste on o 1o the Property or any portion of the Property. Without limiting the generality of the
fonr?o!ng. Grantor will nol remove, or Eram 10 any other party the right to remove, any timber,
(including oil and gas), soil, gravz or rock products without the prior written consent of Lender.

Removal of improvements. Granior thall not demolish or remove any Improvements from the Real Properiy
without the prior written consent ot Lender. As a condition to the removal ol any improvements, Lende: ma
require Grantor to make arrangernends satisfactory 10 Lender 1o replace such Improvements wil
improvements of at least equal value. _

Lender's Right to Enter. Lender and its ugents and representatives may enter upon the Real Pr al all

imes to attenc 10 Lender’s intereais and to inspect the Property for purposes oi Granior's |

reasonable s d
compliance with the 1esms and conditions of thic: Morntgage.

C lance with Governmental Requirements. Grzator shall promptly comply with alt laws, ordinances, and.
regulations, now os herealter in efiecl. of all govemznizl avthorities applicable 10 the use of occupanty of the
Property, including without limitation, the Americans Vera Disabilties Act. Grantor may contest in good fafth
any such law, ordinance, or regulation and withnold com_siunce during any proceeding, mciugmwopnale
appeals, s¢ long as Grantor has notified Lender in miung. paery o doing 5o and so iong as, in er's sole

n, Lender's interests in the Property are not jeopardiced. |.ender may require Grantor 10 post adequate
security of a surety bond, reasonabiy satisfactory o Lender, to frotext Lender's interest. :
Duty o Prolect. Granior agrees neither 10 abandon nor leave unzocnded the Propery. Grantor shall do all
othér acts, in addition 10 those acts set forth above in this section, w/tich from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare \tamadiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior-written consent, of alt or any
pant of the Real Property, of any interest in the Real Properly. A “sale or transier” \ne2.< the conveyance of Real
Property or any right, title or interest therein: whether legal, beneficial of equiteble. whesher voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, iang contract, conti7ici for deed, feasehold
interest with a term greater than three {3) years, lease~option contract, or by sale, assignme’st, Of transfer of any
beneficial interest in o 1o any land trust holding title 16 the Real Property, or by any other method of conveyance
of Real Property interest. i any Grantor is a corporation, partnership or limited liabifty company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock. partnership interests
or limited Gability company interests, as the case may be, of Grantor. However, this option shali not be exercised
by Lender if such exercise is prohibited by federal law or by llinois law. : :
aﬁ ggun LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this

Payment. Gran ) in all events priof inquenc \ | taxes, special

D oL o Sous S g e S o 0 SEcou f L Bropry
and shall pay when due all claims for work done on of lor services rendered or material furnished 10 the

Property. Grantor shall maintain the Pro free of all liens having priority over or equal 10 the interest of
- Lender under this Mortgage, except for the lien o taxes and assessments not due, except as oltherwise

- provided in the following paragraph.

Right To Contest. Grantor may withhoid ?ayment of any tax, assessment, or claim in connection with a good
dispute over the obligation to pay, so long as Lender’s interest in the Property is not ized. 1t afien

arises or is filed as a result of nonpayment, Grantor shall within fifieen (15) days after the ien arises or, i
lien is filed, within ‘ifteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or

0 ss P 2 p(9908E
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reserve account. Al amounts in the reserve account are hereby pledged 1o furiher secure ihe Indebtedness, and
Lender is hereby authorizea to withdraw and apply such amounts on the Indebledness upon the occurrence of an
event of defaultl as described below.

EXPENDITURES BY LENDER. W Grantor fails to compll with any provision of this Morigage, or f any action of
gzoceedmg is commenced that would materially atfect Lender’s interests in the Property, Lender on Gramoe's
f may, but sha!l not be required 1o, take any action that Lender deems appropriale. Any amount thal Lender
expends in so doing will bear interest at the rale provided for in the Note from the date incurred of paid by Lender
(o the date of re%yment by Grantor. All such expenses, at Lender’s option, wili (3) be payable on demand, (b)
be added 1o the halance of the Nole and be apportioned amcng and be payable with any installment payments to
become due during eher () the term of any cable insurance policy of {il) the remaning term of the Note, or
{¢) be treated as a balloon payment which will be due and Payabte_al the Note's maturity. This Mortgage aiso w
secure payment of hese amourts. The rights provided for in this parageaph shall be in adadtion 10 any other
gﬂts o any remedies 10 which Lender may be entitied on account of the delault. Any such action by Lender
ml not be construed as curing the defaull so as to bar Lender lrom any remedy that it otherwise would have
mﬁ\m; DEFZNSE OF TITLE. The tollowing provisions relating to cwnership of the Property are a part of this
gayge.
Title. Grantor warrinis that: (a) Granlor holds good and marketable title of record 10 the Property in lee
simple, free ano cien 0l all liens and encumbrances other than those set forth in the Real Property descripiion
of in any title insurance policy, title report, or final (itle opinion issued in favo of. and accepted by, Lender in
connection with this Morgage, and (bj Grantor has the Jull righl. power, and authoeiy 10 execute and deliver
this Mortgage (0 Lender.

Deferse of Title. Subject ta.in@ excephon in the paragiaph above, Grantor warrants anc will forever delend
the title to the Property agais .ne lawlul ciaims of all persons. In the event any aclion of proceeding 1$
commenced thal questions Graitor's-t1le of the interesi of Lender under this Morigage, Grantor shail delend
the action at Grantor's expense. (ran.or may be the nominal party in suclwoceedmg. but Lender shall be
entitled to pasticipate in the proceeuiv; and 1o be represented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or caves ta be delivered. 1o Lender such instruments as Lender may request
from time 1o time to permit such participa i0r..

Compliance With Laws. Grantor watrants tl:at the Property and Giantor's use of the Property complies with
all existing apphicable iaws, ordinances, and regu@ians ¢! governmentai avihorities.

CONDEMNATION. The foliowing orovisions relaung 1o nondemnation of the Property are a par: of this Mortgage.

Apglicaﬁon of Net Proceeds. Il all or any pan of the Property 1S condemned by eminent Gomain proceedings
of by any proceeding or purchase in lieu of condemnzucs, Lander may at its election require that all or any
ion of the net proceads of the award be applied 1¢ the indebledness of the repair Of restoralion of the

roperty. The net progeeds of the award shall mean the award after payment of all reasonable cosis,
expenses, and attorneys’ fees incurred by Lender in connecr i with the condemnation.

Proceedings. 1 any proceeding in condemnation is filed, Grant'r shiall promptly aotily Lender in writing, and
Grantor shail prompily take such steps as may be necessary 1o refend the action and oblain the award.
Grantor_may be the nominal party in such proceeding, but Lend(r shall be entiled lo participate in the
proceeding and to be represenied in the proceeding by counset of its can choice. and Grantor will Geliver of
cause 1o be delivered 10 Lender such insiruments as may be requested %, i from ume 1o hme 10 perml such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating lo govesnmental laxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request &y Lendes, Granier shali expcuie. such documents in
addition 1o this Mortgage and take whatever other action 1s requeste¢ by Lender 1o perfect and continue
Lender’s lien on the Reai Property. Grantor shall reimburse Lender for all laxes. as des:ribed below, lovether
with al) expenses incurred in recording, perlecting of continuing this Mortgage, including »thoul imitation al
iaxes, fees, documentary stamps, and iher charges lor recording or registening this Montgage.
Taxes. The following shall conslilute taxes to which this seclion apphes: (a) a specific lax upon this type of
Mortaage or upon all or any part of the indebtadness secured by this Morigage; (b} a specific tax on Granior
which Grantor is authorized or required to deduct from paymenis on the Indebtedness secured by this type of
Mot ; (¢} a :ax on this type ol Morigage chargeable against the Lender or the holder of the Note; and (d)
é s;_)‘[ecl ic tax on all or any portion of the Indebfedness or on payments of principal and interest made by
ranor. :

Subsequent Taxes. V! any tax to which this section_applies is enacted subseguent to the date of this
Mortgage, this event shall have the same eliect as an Eveni ol Default {as defined beiow), and Lender may
exerCisé any or all of its available remedies lor an Event of Defauit as provided below urless Granloe either
() pays the lax before it becomes delinquent, of {b) confests the tax as provided above in the Taxes and
:.uecgngecnon and deposits wilh Lender cash ¢r a sufficien corporale surety bond of other security satisfactory
o er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisiens relating to this Morlgage as a

security agreement are a pan of this Morigage.
Security Ag}reement. This instrument shall constitule a secunty agreament 10 the extent any of the Propeny
constitules fixtures of other personal property, and Lender shall have alt of the qights of a secured party under
the Uniform Commercial Coce as amended from time to lime.
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Securily interest. Upon request by Lender, Grantor shall execute finanting statements and lake whatever
other action is requegtogd ?jv !.endgr t¢ perfect and continue Lender's security intefest in the Rems and
! Property. In addition to recording this Mortgage in the real property records, Lender may, at any -

time and without further authorization from rantor, file executed counterpans, Copees or renroductions of this

Mort as g financing statemen!. Grantor shall reimburse Lender for a)) expenses incurred in perfecting or

continting this security interest. Upon defaull, Grantor shall assemble the Personal Fr. in 2 manner and

al a place reasonably convenient 1o Grantor and Lender and make it avaiabis 1o Lender within three i3) days

aher receipt of written demand rom Lender,

Addresses. The mailing addresses of Grantor (debior) and Lender (secured party), from which information |

- conceming the security gﬂerw granted by this Mort dge may be obtained (each asJ required by the Uniform '

Commercial Code), are as stated on the first page of this Mortgage. |
FURTHER ASSURANCES; ATTORANEY-IN-FACT. The following provisions relating 1o further assurances and
altomey-in-fact are a pad of this Mortgage. :

Further Assyrances. At time, and trom time to fime, u request of Leader, Granor wilj make, exesute
ang delive'ﬁyo" will causeaaaybe made, executed or delh'erggf' loeqLender or 1o Lender' , vhen

ly geem any and L

security deeds, recurity agreements, financing staterments, conlinuation statements, instruments of further
aswr'gce. ceniﬁzav,srftyandg&her documents as may, in the of Lender, be necessary or desi

in order to effectuate, ~omplete, rfect, continue, or gr&qave () the obligations of Grantor under the Note,
this Mortgage, and the “e'ded umenis. and () the liens Securdy nlerests created by this Mortigage
as first ange prior Jlens on the Property, whether Now owned or hereafter acquired Grantor.  Unless
prohibited by law or agree. 1o the congraur‘[| by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incuired in conreciion with the matters referred 1o in this paragraph.

Attorne: ~in-Facl. If Grantor f2iig 1o rin any of the things referted to in the preceding paragraph, Lendes may
do sg and a;rfrn thf e:gme afGGufuolr a?td at G.rar;% s' exh se. For osfumm rposes, G. or, y
trevocably appoints Lender as rantar's. attorney—in- Or the purpose of making, executing, liverning,
filing, recgfding. and doing all other inys as may be necessary or desirable, in L%nder's opmnon.r.‘%
accomplish the maners referred to in the p-ererting paragraph.

FULL PERFORMANCE. If Grantor m all the (i ebtedness when due, and otherwise performs all the obligations.
imposed upon Grantor under this gage, Lender saal execuie and deliver to Grantor a suitable satisfaction of
this Morgage and suitable statements of ferminaticn of any financing Statement on file evidencing Lender's
security inferest in the Rents and the Personal Property. ' Grantor will Pay, it permitted by appltcaglge

@ tarmination fee as determined by Lender from tine to time. » » however. payment is made by Grantor,
whether voluntaniy or otherwise, or by guarantor or by any ars party, on the Indebtedness and thereafier Lender
is forced 1o remit the amourit of that payment (a) to Grantoe's insenin bank:uptg{ Of 10 any similar person unger

- any lederal or state bankruptcy law or faw for the relief of debiors, b} by reason ol any judgment, decree or order

of any court or administrative body having jurisdiction over Lende- or ary.of Lender's 1y, of (c) by reason ¢!
any settlement or compromise of any claim made by Lender with ag? claimani ﬁrf) uding withcut lirnétation
Grantor), the Indebtedness shall be considered unpaid for the purpose enforcement of this Morigage ang this
Mortgage shall continue to be effective or shall be renstaled, as i vase may be, notwith
cancellation of this Mongage or of any note or other instrument or agreemeni £virencing the Indebtedress and the
Property will continue 10 secure the amount repaid or recovered 1o the Same civeri as if thal amount never hag
been ofiginally received by Lender, and Grantor shali be bound by any judgment decree, order, settiernent or
Comprommse relating 1o the Indebtedness or to this Mortgage.

- DEFAULT. Each of the foliowing, at the option of Lender, shaf! constitute an event of defrukt ("Event of Default)
~ under this Mortgage: : .
Default on indebtedness. Failure of Grantor to make any payment when due on the Inde’stziness,

Default on Other Payments. Failure of Grantor within the fime required by this Mortgags 10 make any
: payl?em for taxes or insurance, or any other paymen necessary to prevent filing of or to ehcct discharge of
any lien.
Compliance Default. Failure of Grantor to co with any other term, obli ation, covenant or condition
conta%ed in this Mortgage, the Note or in any of mshela:ed Dyocumen!s. ¢

False Stalements. Any warramtr\, Fepresentation or statement made or fumished to Lender by or on behatt of
Grantor under this Mon g¢, the Note or the Relaled Documents is false or misleading in any material
respect, ether now or at the time made or furnished.

Defective Collateratization, This Mort or any of the Related Documents ceases 1o be in full torce ang
effect (including failure of any collateralgggceumemg lo Create a valid and periected security inmerest or lien) a1
any me and for any reason.

Insolvency. The dissolution o; termination of the Trust, the insofvency of Grantor, the appoiniment of
receiver for any pan of Granior's operty, any assignment for the benefit of creditors, any of creditor
m. or the commencement any proceeding under any bankruptcy or insolvency laws by or against -

Foreclosure, Forfeiture, elc. Commencement of foreciosure or forfeiture proceedings, whether by judiciat
proceeding, seli-heip, ¢ On or any olher method, by any creditor of Gramor or by any govaramental
agency against any of the Property.  However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity of reasonableness of the claim which Is the basis of the foreciosure or

lorefenture proceeding, provided that Grantor gives Lender writien notice of such ciaim and furnishes reserves
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Mortgage. Lender shall be entitled lo recover such sum as the court may adluuge reasonabie as atterneys’
fees at tial and on any appeal. Whether or not any Court achion is involved, all reasonable &xpenses incurred
by Lender hat in Lender's opinion are necessary ai any time for the protection of its interest or the
enforcement of its nghts shall become a pari 9of the indebledness payable on demand and shall bear interest
from the gat2 of expenditure untl repaid at the rate provided for in the Note. Exrenses covered by this

ragraph inctude. without imitation. however subjec! lo any limits under applicable law. Lender's attofneys'
ees and Lendar’s legai expenses whether o not there is a lawsuil, inclucing attorngys’ fees for bankrupicy
proceedings {inciuding efforts 10 modify or vacate any automatc stay of injunction). appeals and any
anticipated post-udgment coliechon services. the ¢ost of searching records. obtaining ltle reports (including
toceclosure repocts), survevors’ reports, and appraisal fees, and (itle insurance, to the extent permitted by
appticable faw. Grantor also will pay any ccurt Costs. in addition to all other sums provided by law.

NOTICES 7O GRANTOR AND OTHER PARTIES. Any notice under this Mongage., inc!uding without limitation any
notice of default and any notice of sale to Granter, shal! be in writing. may be seni by ielefacsimile, and shall be
efiective when actually delivered, of when d ted with a nationally recognized overnight couriet, or, if mailed,
shall be deemed cilactive when deposited in the United States mail first class, cenified o registered mail, postage
Prepax_!, directed 1o (he aadresses shown near the beginning of this Mortgage. Any party may change its address
o7 notices under 1his Martgage by giving formal written notice to the other parties. specifying that the putpose of
the nofice is to chanje the party's address. AR cogies of nolices of foreclosure from the holder of any lien which
has prionty over this Mm7at)age shall be sent to Lender’s address, as shown near the beginn ggdof this Mortgage.
For notice purposes, GrardZa agrees 10 keep Lender informad at ail imes of Granior's curfent @SS,

MISCELLANEOUS PROVISICAT. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage together with any Related Documents, constilules the entire understanding ard
:‘gteement of the parties as i the matters s2t Torth in is Mortgage. No alteralion of or amendment o this

on shali be effective unlgss green in wriling and signed by the party or parties sought 1o be chasged or
bound by the alteration or amencrrant. .

Annual Reports. If the Property 1s used lor purposes other than Grantor’s reswdence, Grantor shall furnish to
Lender. upon request. a certfied sizlenent of net operating income recerved (rom the Property duri
Grantor's previous fiscal year in such for~. 2ad detail as Lender shall require. “Net operaling income” sha
mean ail cash receipts from the Property I¢ss #% cash expenditures made in connection with the operation of

tre Property.

Applicable Law. This Morigage has been deliered to Lender 2nd accepled by Lender in the Siate of
Winois. This Mortgage shall be governed by zna Jonsirued in accordance with the laws of the State of
Hinois.

Caplion Headings. Caphon headings in this Mortgage are fur convenience purposes only and are nol to be
USEG to interpret or define the provisions of 1his Mortgage.

Merger. There sha® be no merger of the interest or estale croated Py this Morlgage with any other interest or
estate n ;r{e Property at any time held by or for the benefit of Lender in any capacity. without the wnitten
consent of Lender.

Severability. If 2 courl of competent junsdiction finds a:‘\g. provision’ of this Mortgage 10 be invalid or
unenlorceable as to any person or cwcumstance. such finaing shall riof render that provision invaiid of
ur.2nforceabie as 1o any other persons or circumstances. if feasibie, any ucn offending provision shall be
deemed 10 be modified to be within the limils of enforceabiiity or validity: howuvar, if the offending provision
cannot be so modified, it shalt be stricken and all nther pravisions of this Morgage in all other respects shall
remamn valid anc enforceable.

Successors and Assigns. Subject fo the limilatons stated in this Mortgage on lransiar . Grantoe's interest
this Mortgage shall be binding upon and inufe (o the benefit of the pariies. their succcsoors and assigns. If
ownership ¢f the Property becomes vesled in @ persen other than Grantor, Lender, witho'st notice 10 Grantor
may deal with Granior's successars with refesence 10 this hortgage and the Indeblexiness by way of
{“omeebare%nce Of extension without reieasing Grantor ‘rom the obligations of this Mortgage o¢ sability under the
ndebiedness.

Tivie |s of the Essence. Time s of the essence i the performance of this Mortgage.

Waiver of Homeslead Exemplion. Granlor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stale of Ningis as 10 alh Indebledness secured by this Mongage.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Mongage (or under
the Related Documents) unless such waiver is in writing and signed o¥1 Lerder. No delay or omission on the
part of Lender in exeraising any right shall oPerate 4as a waiver of such righl or any otner righl. A waiver by
any party of 2 provision of this Merigage shall not constitute a waiver of or prejudice the pany's right otherwise
to demand strict comgpliance with that provision ¢« any other piovision. No prict waiver by Lender, ndr any
course of dealing between Lender and Granior, shall constitute a waiver of any of Lender's nm'gls ofr any of
Grantor’s obligations &s 10 any fulure lransactions. Whenever consent by Lencer is required in this Mortgage,

the granting ¢f such consent by Lender in any instance shall not consitute contiruing consent to subsequent
instances where such consent is required.

GRANTOR'S LIABILITY. This Morgage is exacuted by Grantor, not personally but as Trustee as provided above
in the exercise of the pewer and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warranls thal if possesses full power and authosity (o execute this instrument). 1t is expressly understood
and agreed that with ihe excepticn of the foregoing warranty. notwithstanding anything to the conirary contained
hevesn, that each andg all of the warranties, indemnities, representalions, covenants, undertakings, and agreements
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o7 & surety bond for the claim satistactory to Lender. ‘
Breach of Other nt. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period orrowded therein, including without limitation
aupy agreement concerning any indebtedness or other obtigation of Grantor to Lender, whether existing now or

er.

Evenls Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guasantor of any of the
Indebtedness or any Guarantor dies or becomes incomfeient_. or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness. Lender, at s option, may, bin shall not be required 10, permit the
Guasantor's estale 10 assume unconditionally the obligations arising under the guaranly in a manner
satisfactory to Lender, and, in doing $o, cure the Event of Default.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, of Lender believes the )
prospect of payment or performance of the Indebtedness is impaired. !
Insecurity. ! ender reasonably deems itsell insecure.
Right to Cuvs. | such a failure is curable and if Grantor has not been given a nolice of a breach of the same
provision of iz Mort within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occu rev)) if Grantor, after Lender sends written nctice demanding cure of such failure: (a) cures the
failyre within e an (15313ay_s; or an(g) it the cure requires more than fiteen (15) days, immediately initiales
mwfﬁw\t © e the failure thereafter continues and completes all r le and necessary sleps
et to produce curaoliance as soon as reasonably practical.
RIGHTS AND REMEDIES Q¥ DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may ex<-cise any one or more of the following rights and remedies, in addition to any other
rights or remedies mwnd)éd by lav-.
Accelerate Indebledness. Lerzer shall have the right at its option without notice to Grantor to declare the
entire Indebledness immediately dvz and payable, including any prepayment penalty which Grantor would be
required 10 pay.
UCC Remedies. Wmth r to all ov 2 pan of the Personal Property, Lendes shall have all the rights and
remedies of a secured under the Urifo:m Commercial Code.

Collect Renis. Lender shall have the right, without notice 1o Grantor, 10 take possessicn of the Property and
collect the Rents, including amounts past due and unpaid, ang apply the net proceeds, over and above
Lender's costs. against the Indebtedness. in fuitherance of th_ls n?h'.. Lender may require any tenant or other
user of the Pr to_ make payments of rent or us¢ fees directly to Lender. I the Rents are collected by
Lender, then Grantor nrrevoc_abllf designates Lenoeras Grantor's amorney-in-fact 10 endorse instruments
received in payment thereof in the name of Granor %< to iale the same and collect the proceeds.
‘l:gm:ems by tenants or other users 1o Lender in response (0 .ender’s demand shall satisfy the obligations for .

 the payments are made, whether or nol any piopcs Jrounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 10 be Bla :ed as mortgagee in pOSSession or 10 have a
receiver appoinied 1o take possession of all or any pan of the Propcey. with the power 1o protect and preserve
the Property, to operate the Pr preceding foreciosure or sale, aw! 1o collect the Rents from the Property
and apply the proceeds, over and above Lie cost of the receivership “against the Indebledness. The
motgagee in on Or receiver maw% serve without bond i permvuzi Oy law. Lender's right 1o the
mtmem a receiver shall exist whether of not the ent value of the Property exceeds the
l edness by a substaniial amount. Employment by Lender shall nox disquulify a person from serving as a

&#Pldd Foreclosure. Lender may obiain a judicia! decree foreclosing Grantor's imezost in all or any part of

Deficle Judgment. ! permitted b icable law, Lender oblain a jogment Inr any deficiency
remaininngygn lhggmebtedqeps? due to Lgn&agrpl anef'gpplica:ion of alrlngymounls receiveg from iy exgmise of the
rights provided in this section. -
Other Remedics. Lender shall have all olher rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Praperly. To the extent permitted b icable law, Grantor hereby waives any and all night to
have the property marshalled. In exercising its righflspglnd remedies, Lender shali%e free to lel all or.anghpan
of the Property logether o7 separately, in one sale of by separate sales. Lender shall be entitied to bid al any
public saie on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable natice of the time and place of any public sale of the -
Personal Property or of the time after which an?v private sale or other int disposition of the Personal
sr‘eogglney&s éo be made. Reasonable notice shall mean notice given al least 1en (10) days before the time of

Waiver; Election of Remedies. A waiver by any pany of a breach of a provision of this Monigage shall not
constitute a waiver of or prejudice the fg’n‘g's nghts otherwise to demand Strict compliance with thal prowvision
of anv other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other

, and an election to make expenditures of take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shaki not affect Lender's right to declare a defaull and exercise ils
remadies under this Morgage. :

Atlorneys’' Fees; Expenses. If Lender institutes any suit of action 1o enforce any of the terms ol this
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made in this Mortgage on the pan of Grantor, while in form purporting 10 be the warranlies. indemnities,
representations, covenanlts, undenakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations. covenants, undertakings, and

reements by Granlor or for thie purpose or with the intention of binding Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liabiiity on ihe pan of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other indebledness under this Mortgage, os lo perform any
covenant, undestaking, of aq;eement. either express or implied. contained in this Mortgage, all such liability, if
any, being expr waived Dy Lender and by everv person now or hereaiter ciaiming any fighl or sef:urr‘. under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or ers
of the Nule and the owner or ownars of any indebledness shail look solely 1o the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Morntgage in the manner provided in the
Ncte and herein of by action o enforce the personal liability of any Guarantor.

THE CHICAGO TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE “AM) NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TC PZ SIGNED BY ITS DULY AUTHORIZED OFFICERS AND TS CORPORATE SEAL TO BE
HEREUNTO AFFIXZU:

GRANTOR:
THE CHICAGO TRUST COMPANY

See Q-H\L,l\u\ rod € e

CORPORATE ACKNOWLEDGMENT

STATE OF )
jss
COUNTY OF )

On this day ol .19 . beiote me, the undursigned Notary Fublic. personally
appearad x of THE CHICAGO TRUST COMPANY. and known 1c me 10 be an autt.onizec! agent of the coerperanon
that executed the Mortgage and acknowiedged the Moitgage 1o be the free and viluniary act and deed of the
corporation. by autnority of its Bylaws or by resolution ¢f ds board of directars. 1or the usez-and purposes therein
mentioned, and on oath staled that he or she is authonzed 1o execute this Mortgage 2o in fact executed the
Mortgage on behalf of the cotporation.

By Residing al

Nolary Public in and for the Slale of

My commissicn expires

LASER PRO. Reg. U.S. Pat. & TM. OH_, Ver. 3.23 (¢) 1997 CFI ProServices, Inc. Al nights reserved.
{IL-G03 INGRIDSP.LN| .
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EXCULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY, AS TRUSTEE UNDER
IRUST 1{Cc ACsC ATTACHED 10 Yerfaaga. .
DATED qu’mm‘@ . TO 6( S - i "
{ , - Shere Banlt o Cha reeqe
Uiy 71997 9

4 Iuss expressly undersiosd and agiied by aad between the pastics hercle, anything 19 the cenmirary nonwithstanding, that
ack and Al of the warranues mdemnines, 1eprescaiations, covenents, undenniings and avrcements herein made on
heoparr of the Trustee whily in fonn purpsung o be the samantss. indomrnotios, opisenalicns. Covenants.

urdeitatngs and arresnents of sud Trostes are revertieless cach and every one of (o, mads and intended not a5
rersanal warranues ndemaliliss, representations, Jovenants, ynderkines and azreemeni by the Truster or for the

Dpasg Gf wath thohnizniion of binding said Trestze persenally bat are made and itendad for the surpose of Binding

prlv that potues ofe tnost prepeity specdicaily desonted feremn, and tlus iosinuneat 18 eveuted and delivered by
s ot but solch in the exercrss of the powars confersed upon 1t 25 such Trestes, and that g0

15 astemad by nor shall atany tine sseried or ¢aferzeable avarng The

Lount of tus manunert of oa acceant of any warnanny, infimnnty, represemiaton,

(- b A I B L LI L L L B A L. Ly e I E A =% TerpoT
S Trustes o thop anstrusent contmned, €20y oxgiessad or unplie Al auch personal

e

nust Company, as Trusice

S5tate of llinois
County of Cook

b ]

!, the undersigned, & Noliry Public in and for the County and Siate aforasaid, do heremy colen™ thn G above named
Assistant Viee Presideni and Assistant Secretary of THE CHICAGO TRUST COMPANY | pefsonilv known o me
to he the same persons whose names aie subscnbed to the foregoing nstrument as such Assisinnr Vioze Mresident and
Assisiant Secretans rospectvely, appeared before mie thus day m person and ackiswizdged thot taey signed and
deirverad the smd asirument a theer own fioe and veluntary act and as the free and sol atany act ¢f aid Corspany lor
1hr uses and purposes therare set forth, and the sad Assistant Secretany then and there acknowladped thatihe sad
Asswstant Secretary, as custodian of the corperate seai of sard Comnpany. caused the corporate seai of said Compary 0
be affived to satd insrrument as sud Assistant Secrelany’s own free and voluniary act and @i the frz2 and voluntary 221
of s1:d Company for ihe uses and purposes therein set forth,

& Tin bay 7y Tty A7
Civen under my hand 2nd Notana! Seal tns Mo@vﬁ.ﬁ, (A A AT

IROUSUUV S, ool
~QFFICIAL SEAL
Elaine Jones
e i, S
My Commission Expuees 1815 ¢ NOTARY PUBLIC
MM
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