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wmORTGAGE

THIS MORTGAGE 1S DATED JANUARY 9, 1998, oatween Mark W. Smith, Married lo Annetle R. Smith, whose
sddress is 2014 S. 218t Avenue, Broadview, IL 60153 (referred fo below as "Granlor™); and PLAZA BANK,
whose address is 7460 W. IRVING PARK ROAD, NORRIOGE, Il 60634 (referred to below as “Lender™).

GRANT OF MORTGAGE. For valuable consideration, Graniur morigages, watrants, and conveys o Lender ail
of Grantor’s right. titie, and interest in and 10 the following descriond real propenty, (ogether with ali existing or
subsequently erected or alfixed buikdings, improvements and_liwres, alt easements, righls of way, ang
appurtenances. all waier, waler rights, waterceurses and ditch nights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refaling 10 the veal oroperty, including without limdtation
all mirerals, oil, gas. geothermal and similar matters, located in Cook ‘Lutnty, State of lilinois {the “Real
Property”):
UNIT 808 - 2 SOUTH AS DELINEATED ON PLAT OF SURVEY OF T FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: LOT % (EXCEPT THE NORTH 53 FEET THERZOr) AND THE EAST 14
FEET CF LOT 2 (EXCEPT THE NORTM 5 THEREOQF) ALL IN MADISON STREE( WESTCHESTER "L~
SUBDIVISION IN THE NORTHWEST 1/4 OF THE NORTHWEST 114 OF SECTIOYN 16, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINGIS,

The Real Property or ils address is commonly known as 808 Beliwood, Unil #2 Soulh, Bellwood, i 60153,
The Reai Property tax ideatification number is 15-15-102-082

Grantor presently assigns to Lender ail of Grantor's rigni, title. and interest in ankt 10 all leases of the Property and
alf Reris from the Propenty. in addition, Granlor grants ta Lender a Uniform Commercial Code securily interest in
the Personal Property and Renis.

DEFINITIONS. The following words shalf have the following meanings when used in this Monigage. Terms not
otherwise defined in this Mortgage shall have the meanings attribuled {o such lemms in the Unilorm Commercial
Code. Al relerences to doltar amounts shall mean amounts in lawful money of the United States of America.

Granlor. The word *Grantor™ means Mark W. Smith. The Grantor is the mongagor under this Mortgage.

Guarantor. The word "Guarantyr™ means and includes withoutl limitation each and ali of the guarantors,
sureties. ang accommodation parties in connection with the indettedness.
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UNIT 808-25 AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE:

LOT ! (EXCEPT THE NORTH $3 FEET THEREOF) AND THE EAST 14 FEET OF LOT 2
(EXCEPT THE NORTH 5 THEREOF) ALL IN MADISUN STREET WESTCHESTER "L"

SUBDIVISION IN THE NORTHWEST i/4 OF THE NORTHWEST 1/4 OF SECTION 16,

TOWNSHIP 39 NORTH, RANGE 12, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN

COOKX COUNTY, ILLINOIS, WYICH SURVEY IS ATTACHED AS EXHIBIT "C* TO THE
DECLARATION OF CONDOMINIUYM RECGRDED $/18/97 AS DOCUMENT NO. $7535129
TOGETHER WI'H TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COCK COUNTY, ILLINOIS.
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y Sechon 9601. ef sen. "CERCLA'). the Supern, 0d Amengmenys and Heaumoriza:ion Act of 1986, Pyp. | N
: 99-499 {'SARA').S‘???e haza:dws Materials Transpoqarion Act 49 S G Section 1801, &t seq., the Resoure
Conservation and Recovery Act, 42 UscC. Section 6901, - Of Other applicable siate Of Federal lawe
ruies, gr regufations adepled pur. 0 ; “hazardoys waste® ang “hazargouy
Substance* shali afsg NClude, without limitation, pelroleun; ang petroleym by-—prodqcts Or any fraction thereg
ang g 0S. Grantor fepresents ang wartants 1o Lender thar- (@) During the period of Grantor's Ownershig
of the Pmpen-;, there has been ng » generation man ,
INfeateneg release of an); hazargoys waste or substance by any Person

on , ) € Property,

5 b} Grantor has ng ’t;wf ol, orn(eason 10 believe thaj lh?_re has be?n.lexcep! S prewou‘sly msf,lpsea 10

- and a¢ e, € writing, any use, penary 100, Manufaciyre, Storage, 1reg menl, disposay
release, or lhregfgteg lease of an "g oS ndet o e

nce ) or ;
any DHOr owners of OCCupants ropevty or i any actual or threateneg’ isi tioh or Claims of any king
by any person relatin ; as o

: c : by
Lerder in writing, (i} neither Grantor noy any tenan; Confractor, g ent of other authorized yge, of the Proper;
shall yse, gengrga(e. manufapcrure, Slore, trear, dispose pf ; o

O, or release any € or e on,
under, aboyt o from the operty ang ) any such activity shayy be conducted | compliance wi, al
aDplic?ble lederal, Slate, ang local tawg regulatf‘gns and ordin‘gncef. ine.'udinng Withouy limitation those faws
feguiations, ang : ' er

Nuisance, Waste. Grantor shap 0t Cause, congyer 9 permit any Auisance nop tommit, permit, o sutler any
Sinpping of o waste on or 1o the Property of anv portion of the Propesty. Without limitin the generali of the
Tor, ppu‘:% anlor will noy 1 ¥ er % remoye %y e \ la"r);ima':als

ng, ( Ot remove, o f Ty the any timber
(mc:uamg 0il ang 9as), s0il, gravey Or rock progucts whom the PQoT written Consen; of Lender.

Remoy IS0 Gr 2Mmove any !mprO\r‘emen!s from the Real Poperty
without the Prioe written consent of tender, AS a condifion t the removg; of any Impe IS, Lender mag
fequire  Grangor 10 make arrangemenys Salisfactory 10 cenrar 1o replace sych lmprovemems wil
lmprovements of al leas; &qual .

Lender's R ht to Enter, ender and i agents and r. esentative; =3y enter upon the Real py, y at alt
réasonabie lgfmes to {6 Lender's inleresis andep’o nspect ‘:he roperty Jor Purpases o Grantor’s
compliance with the terms ang Conditions of this Mongage

Co?’?xfance with Govemnenw R Wirements, Granior ghayy Prompgly COMLY with an laws, Ordinances, andg
reQulations, now or hgreane( in etfe?g, of ajf governmen) af authorties applicabiz'1o 2,0 use or OCCupancy of the
Property. ncluding withoyt limitation, " the Americans win Oisabilities Acy Granior riay Lontest in good fanh
aw. ordinance ; in wranoNance during an, Procexiiryg:: mclupm‘_g anprookiate
415, 50 long as Granior has notified | enger i Witing prior 1o doing so and S0 long a5 jn er's sole
2ANNION, L enctoy § lerests in the Pfoper_ry are not jeopay 12ed. Lender ma o , ad
Security or 3 gy ety bond, feasonabiy Sausfactory 10 Lender, 1p wolect Lengar’g interest.
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- ali assessments and other charges which may accrue against the Property. It the amount so estimated and paid

" shall prove to be insufficient 0 pay such taxes, insurance premiums, assessments and ather charges, Granior
shall pay the difterence on demand of Lender. All such payments shall be carried in an interest-lree reserve
account with Lender, provided that if this Morigage 1s execulea in connection with the granting of a mortgage on a
single-family owner-occupied residential property, Grantor. in Yieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender 10 secure the payment of estimaled taxes, insurance
premiums, assessments, and other charges. Lender shall have the right (O draw .t#)on the reserve {(or pledge)
account (o pay such items, and Lender shall not be required 10 determine the validity of accuracy of any item
telore paying 1. Nothing in the Morigage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shali nof incur any liability ior anything it may do of omit to do with respect to the
reserve accounl. Subject to any limitations set by applicable law. if the amouri so eslimated and paid shafl prove
to be insufficient 10 pay such taxes, insurance premiums, assessments and other charges, Grantor shalt pay the
ditlerence as raquireg oy Lender.  All amounts in the reserve account are hereby pledged 1o further secure the
Indebledness, and Lender is hereDy authorized to withdraw and apply such amounts on the Indebledness upon
the occurence of an event ol default as describad below.

EXPENOITURES &Y LENDER. If Grantor lails to compl[ with any prowision of this Mortgage, or i any action ¢r
proceeding is ‘Ccommenced that would malerially atfect Lender’s interests in the Property, Lender on Cranlor's
oehait may, but shah nct be required to, take any action that Lender “eems opriate. Any amount that Lender
expends in so doing w il bear inlerest at the rate provided for in the Note trom the date incurred or paig by Lender
lo the cate of repaymeat Dy Grantor. All such expenses, al Lender's option, will (a} be payable on demand, (b}
be added to the balancs 7 ‘he Note and be apportioned among and be payable with any instaliment payments (o
become due during eithey (i} the term of any appiicable insurance policy of (i) the remaining term of the Note. of
(C} be Ireated as a balloon pav.nent which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amaunts. The rights provided for in this garagraph shall be in addition (0 any other
rights of any remedies (o whicn Lender may be entitled on account of 1he defaull. Any such action by Lender
mt nol be construed as curing toe dofauil 50 as to bar Lender from any remedy that it otherwise would have

’\;IARRANTY; DEFENSE OF TITLE. The iollowing provisions relating 10 ownership of the Property are a pan of this
ongage.
Tile. Grantor warrants thal: (a) Gramur noids good and marketable title of record 10 the Property in fee
simple, free and clear of all liens and encunlriances other than those set forth in the Real Property descriplion
of in any litle insurance policy, tille report, or inal title opinion issued in favor of, and accepled by, Lender in
connection with this Morigage. and (b} Grantor bas the full right, pewer, and autharity 10 execule and deliver
this Mongage to Lender.

Detense of Tille. Subject 10 the exceplion in the parzo:aph above, Grantor warrants and will forever defend
the titie o the Property against the lawful clams of &t ersons. In the evenl any action or proceeding is
commenced that questions Grantor's title or the interest ¢i L ander under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nomin:t party in such proceeding, bul Lender shall be
entitled 10 participate in the proceeding and 1o be represented s the pfoc_eedmg by counsel of Lender's own
choice, Grantor will deliver, or cause 10 be delivered, to Lendr. such instruments as Lender may request
from time (o titne to permit Such participation.

Compliance With Laws. Grantor warrants that the Property and Grarin's use of the Propeny complies with
all existing applicable laws, ordinances, and regulations of governmental . herities.

CONDEMNATION. The following provisions relating to condemnation oi the Propenty are a pan of this Mortgage.

Apglication of Net Proceeds. If afl or any part of the Property is condemned b, eminent domain proceedings
of by any proceeding or purchase in heu of condemnation, Lender may at its elestivn require that all or any
gomon of the net proceeds of-the award be applied to the indebtedness Or the rep.ir. or restoration of the

roperty. The net proteeds of the award shall mean the award after paymem of 2. reasonable costs,
expenses, and allorneys' {ees incurred by Lender in connection with the condemnalion.

Proceedings. if any proceeding in condemnation is filed, Grantos shall promptiy nolify Lénos< in writing, and
Grantor shail promptly take Such steps as may be necessary to defend the action and X'ain the award.
Grantor may be the nominal panty in such proceeding, but Lender shail be entitled to panticipate in the
proceeding and to be represented 'n the proceeding by counsel of its own choice, and Grantor wiil deliver or
ggﬁsg gglg% delivered to Lender such instrumenls as may be requested by it from time to time to permit such
iCi )
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 19 this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Heal Propenty. Grantor shall reimburse Lender for ail taxes, as descrived below, together
with all expenses incurred in recerding, perfecting of continuing this Mortgage. including without limitation all
laxes, tees. Jocumeniary stamps, and other charges for recarding o registering this Mongage.

Taxes. The following shail constitute taxes to which this section applies: (a) a specific tax upon this type of

Mo_rtga&e or upon all or any pan of the Indebtedness secured by this Monnggge: ) a specific tax on Grantor

which Granlor is authorized or rec}uued 1o deduct from payments on the | tedness secured by this lype of

Mortgage; {C) a tax cn this type of Mortgage chargeable against the Lender or the hoktar of the Note; and s.;ﬂ

é spe'.'cu ic (ax on all or any portion of ine Indebledness or on payments of pincipal and interest made by
ranlor.
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perform Grantor's obligations under this Mortgage or any ol the Related Documents.

False Statements. Any warraniy. representation or slatement made or furnished to Lender by ot on behalf of
Grantor under this Mortgage, the Nole or the Relalec Documents is false or misleading in any material
respect, either now or at the time made of furnished.

Oetective Collateralization. This Mortgage or any of the Related Documents ceases to be in full Jorce and
elfect (including faiture of any collateral documents 10 create a valid and perfecied security interest of lien} al
any ume angd for any reason.

Death or Insolvency. The death of Grantor or the dissolulion or termination of Grantor's existence as a going
business, the insoivency of Grantor, the appointment ol a :ecewver for any part of Granlor's preperty, any
assignment for ihe benefit of creditors, any type ol creditor workout, or the commencement of any proceeding
under any bankrupicy or nsalvency laws by or against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure ¢f lforfeiture proceedings, whethe: by judicial
proceeding, seil-help, repossession or any other method, by any credior of Granter or by any governmental
agency agairs' any of the Property. However, this subsection shail not apply in the event of a good faith
gispute by araitor as (o the validity or reasonableness ¢l the claim which 1s {he basis ol the foreclosure of
foretesture preoceding, provided that Grantor gives Lender writlen natice of such claim and furnishes reserves
or a surety bond 1o the ¢laim satisfactory 10 Lender

Breach of Other ag eement. Any breach by Grantor under the tlerms ol any other agreement between
Grantor and Lenaer (hat is not remediad within any grace penod Ptovided therein, including without limiation
Iarlty agreement concerniry any indebtedness or other obligation of Grantor ta Lender, whether existing now or
ater.

Evenls Atfecling Guaranls.. Any of the preceding events occurs with respec! o any Guaranlor of any of the
indebledness or any Guarantor dirs of bacames incompetent, of revokes of disputes the validity of, or liability
under, any Guaranty of the Indelszaness. Lender. at its cotion, may, but shall not be required 10, pernit the
Guarantor's estate to assum2 uncriniitionally the obl-%agsons arising under the quaranty i a manner
satisfactory to Lendes, ank, in doing e, cure the Event of Delault.

Adverse Change. A material adverse (hange occurs in Grantor's financia! condition, or Lender believes the
prospect of payment or performance of the incebtedness is impaired.
Lngecurity. Lender reasonably deems ilself ins>cure.

Right lo Cure. 1 such: a failure is curable and if Grarlor has not been given a notice of a breach of the same
provision of this Mon%age within the oreceding twalye-(12) months, it may be cured (and no Event of Default

will have occurred) if Grantor, alter Lender sends wride’s aotice demanding cure of such iailure: {2} cures the
failure within fifteen {ISJhday_s: or {b) il the cure requires more than fifleen (13} days, immediately initiales
su.;ps_sufﬁaem to cure the failure thereafter continucs and completes ali reasonable and necessary sleps
sulicient (o produce compliance as soon as reasonably pracurd).

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of 2ay Event of Default and at any time thereafter,
Lender, at s oplion, may exercise any one or more of the following rigniy and remedies, in addition lo any other
rights or remedies provided by law:

Accelerale Indebledness. tencer shall have the right at its option v hdu! notice 10 Grantor 10 declare the
entire Indebledness immediately due and payable, including any prepayment penalty which Grantor wouid be
requifed 10 pay.

UCC Remedies. With respect 10 all or any pan of the Personal Property, Lendor shall have all the rights and
remecies of a secured party under the Unilorm Commerciai Coge.

Collec! Rents. Lender shall have the right, withou! nolice lo Grantor, to take postes<.on of the Property and
collect the Aents, including amounts past due and unpaid, and apply the net prozeras, over and above
Lender's costs, against the Indebledness. In furtherance of this right, Lender may requuz any lenant of other
user of the Pr y 10 make paymenis of (enl o use lees direchy to Lender. [f the Rens are collected by
Lender, then Granlor irrevocably designates Lender as Grantor's attorney-in-lact 10 engocse instruments
received in payment thereo! in the name ol Grantor and i negoliate the same and collect the proceeds.
Payments by fenants of other users to Lender in responise o Lender’s demand shall satisly the obligations fo:
which: the paymenis are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, of through a receiver.

Mortgagee in Possession. Lender shall have the right 1o be placed as mongagee in possession o 10 have a
receve; appaointed 10 1ake possession of all or any pan of the Property, with the power 10 prolect and peeserve
the Property, lo operale the Property preceding foreclosure or sale, and to collect the Rents from the Propenty
and apply the proceeds, over and above the cost ol the receivership, against the indebtadness. The
morigages in on Of feceiver may serve withou! bond if permitied by law. Lender's right 10 the
appoiniment ol a receiver shall extst whether or not the apparemt value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualily a person from sezving as a
recever.

Elr:u:nFc':|glp§rn;.ure<:msure. Lender may obtain a judicial decree loreclosing Grantor's inlerest in all or any part of

e Pr Y.

Deficiency Judgmenl f permitted by appiicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due 1o Lender after application of all amounis received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note of
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Time is of the Essence. Time is of the essence in the performance ol ihis Mongage.

Waiver of Homeslead Exemplion. Grantor heredy releases and waives ail rigms and benefits of the
homestead exemgpion laws of the State of linois as 10 all indebiedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in weting and signed by Lender. No delay or omission on the
par of Lender in e_xercnsmqfan nght shall ate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
10 demand strict compharce with thal provision or any other provision. NO prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as 1o any {uture transactions. Whenevar consent by Lender is required in this Mongage,
the granting o! such consent Dy Lender in any instance shall not constitute continuing consent (0 subsequent
instances where such consent is required.

GRANTOR ACKNCWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TCR’AS.
GRANTOR:

Ak S

Mark W. Smith

- INDIVIDUAL ACENOWLEDGMENT
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STATE OF )
) 88

COUNTY OF (oo )

On this day befcre me, the undersigned Notary Public, personally appeared M2k W. Smith. 10 me known to be
the individual described in and who execuled the Morigage, and acknowleuges that he or she signed the
Mortgage as his of her free and voluntary act and deed, for the uses and prposes .erein mgt_‘uioned.

Given under my hand and officiat sest this ~ T day of | s tusatin, 10 tY,
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Nolary Public in and for the State ol R B FFICIAL SEAL
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My commission expires < M2 CO (L, 5 ke, State el T
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