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ASSIGMMENT OF RENTS Y. §,

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 9, 1998, between Mark W. Smilh, Married to Annetlte R.
Smith, whose address is 2014 S. 21st Avenue, Brozdvien . 60153 (referred fo below as “Grantor®); and
PLAZA BANK, whose address is 7480 W. IRVING PARK RGAD. NORRIDGE, IL 60634 (referred 10 below 8s
“LenagerT).

ASSIGNMENT. For valuable consideration, Grantor assigns, grans a conlinuing security interest in, and
conveys to Lender all of Grantor's right, title, and izlerest in and lo tw Renis from the following described
Property located in Cook County, State ot Hlinois:

UNIT 808 - 2 SQUTH AS OELINEATED ON PLAT OF SURVEY OF ThE FOLLOWING OESCRIBED
PARCEL OF REAL ESTATE: LOT 1 (EXCEPT THE NORTH 53 FEET THERcOF) AND THE EAST 14
FEET OF LOT 2 (EXCEPT THE NORTH § THEREOF) ALL IN MADISON STREZT WESTCHESTER “L°
SUBDIVISION IN THE NORTHWEST /4 OF THE NORTHWEST ¥4 OF SECTIOW. 16, TOWNSHIP 29
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, L LINOIS.

The Real Property or its address is commonly known ae 808 Bellwood, Unil #2 South. Bellwood, I 50153,
The Real Property tax identificaticn number is 15-16-102-082.

OEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shaft have the meanings attributed to such terms in the Unilorm Commercial
Code. AW references to dollar amounts shall mean amounts in fawiul money of the United States of America.

Assignment The word "Assignment” means this Assignment ¢f Rents beiween Granior and Lender. and
includes without {imitation all assignmenis and securily interest provisions relating to the Rents.

Event of Default. Th2 words “Event of Delault” mean and include without limitation any of the Events ol
Default set forth below in the section titled “Events of Delauit.”

Grantor. The word “Grantor® means Mark W. Smith.

Indebledness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incusred by Lender
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UNIT 808-2S AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: .

LOT 1 (EXCEPT THE NCRTH 53 FEET THEREGF) AND THE EAST 14 FEET OF LOT 2
(EXCEPT THE NORTH 5 THEREOF) ALL IN MADISON STREET WESTCHESTER “L"

SUBDIVISION IN THE NORTHWEST I/4 OF THE NORTHWEST 1/4 OF SECTIOX 16,

TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONDOMINIUM RECORDED 9/18/97 AS DOCUMENT XO. 97835129
TOGETHER VIITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COCK COUNTY, ILLINOIS.
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01-09-1998 ASSIGNMENT OF RENTS
Loan No 1119959 (Continued)

fscoger possession of the Property: collect the Rents and remove any tenanl of tenants or other persons from
the Property.

Maintain the Properly. Lender may enter upon the Property 1o maintain the Preperty and keep the same in
repar: 1o pay the costs thereol and of all services of all employees, inciuding their equipment. and of all
continying costs and expenses ol mainiaining the Property P«opet repair and condition, and also tc pay ail
lgxeg. assessments ang water utilities. and the premiums on fire and other insurance eftected by Lender on
the Property.

Comgliance with Laws. Lender may do any and all things to execute and comply wiln the laws of the Stale of
iinois and also all other laws, rules, orders. ordinances and requitements of all other governmental agencies
affecting the Property

Lease the Property. Lender may rent of lease the whole or any part of the Preperty for such term of terms
and on such conditions as Lender may deem appropriate.

Employ Agenils. Lender may engage such agent or agenls as Lender may deem appsopriate, either in
L'egdef:ts ngfr'e or in Grantor's nameg'1I o rent and manage the Property. including the colle&?on and application
ol Rents.

Other Acts. Leénder may do all such other things and acts with respect o the Property as Lender may deem
aPpropnale and .y act exclusively and solely in the place and steac of Grantor and 1o have ali of the powers
ol Grantor for the ruroses stated abeve.

No Requirement to /it Lender shall not be required to do any of the loregoing acts of things, and the facl
thal Lender shall have reri-«emed one o more of the foregoing acts or things shalt not require Lender 10 do
any other specific act or thany.

APPLICATION OF RENTS. Aiicosts and expenses incurred by Lende: in connection with the Property shall be for
Grantci's account and Lender may pay-such costs and expenses from the Remts. Lender, i i1S sole discretion,
shall determirie the application of anv-and all Rents recerved by it; however, any such Rerts received by Lender
which are not applied 10 such costs and rxponses shall be applied to the Indebledness. All expenditures made by
Lender under this Assignment and nol reimbursed lrom the Rents shall become a part of the indebltedness
secured by this Assignment, ang shall b payable on demand. with inlerest at the Ncte rate from date of
expenditure until pac.

FULL PERFORMANCE. (f Grantor pays all o/ the Indebledness when due and otherwise performs ali the
obligations m&pqsed upon Grantor under this Astignmant, the Note, ang the Relaled Documents, Lender shall
execute and deliver 10 Grantcr a suitable satisfaction of lis Assignment and suitable statements df tesmination of
any financing statement on Fle evidencing Lender's-szcurity interes! in the Renls and the Froperty. Any
termination fee required by law shall be paid by Graniov i nermitted by appicable law. If, however, payment iS

made by Grantor, whether voluntarily or ctherwise, of by guarzntor o by any third party, on th2 Indebledness and
thereafter Lender is forced to rermit the amount of thal payinzay (3) to Grantlor’s trustee in bankruplCy of to any
sinilar person under any federal or state banksupicy law or lay jor the relief of ceblors, (b) by reason of any
jdgment, decree or order of any court or administralive body having junsdiction over Lender or any of Lender's
) o?eﬂy or ;gubv reason of any setllemen: or compromise oi any <:im made by Lender with any claimant
g:zc uding without timitation Grantor), the Indebtedness shall be considarec npaid for the purpose ol enforcement
of this Ag:gnmem and this Assignment shall continue to be effective v siiall be reinstated, as the case may be,

notwithstanding any cancellation of this Assignment or of any nole or othe: nstrument or agreement evvdencing'
the indebtedness aind the Property will continue to secure the amount repaw £¢ ¢covered to the same exient as ¢
that amount nevar had been onginally received by Lender, and Grantor shall &< wcund by any judgment, decree.
order, settlement or compromise frelating to the Indebledness or to this Assignment.

EXPENDITURES BY LENDER. !f Granlor {ails 1o comply with any provision of this Assiznment, of il any action o
g;?‘ceedmg is commenced that would matenally affect Lender's interests in the Prcoerty, Lender on Granlofr’s

alf may. but shail not be required to, take any aclion that Lender deems opriate.~ A.:v.amount that Lender
expends in so doing will bear inlerest at the rate provided for in the Note from the dale incure3 or paxd by Lender
10 the date of repaayrnem by Grantor. Ali such expenses, al Lender's option, will (a) be payai> on demand. (D)
be added to the balance of the Note and be apportioned among and be payabie with any insteflraat payments (o
become due during either (i) the term of any applicable insurance policy or (i} the rem@mmq]:grn. of the Note, or
ic) be treated as a balloon payment which will be due and payable at the Note’s maturity. This Assignment also
will secure payment o these amounis. The ngl;ts provided for in this paragraph shall be in addition to any other
nghts or any remedies to which Lender may De entitled on account of the default. Any such action by Lender
ﬁ“ﬁ" not be construed as curing the defaull so as to bar Lender from any remedy thal it otherwise would have

ad.

CEFAULT. Each of the following, at the option of Lender, shall constilute an event of default ("Event of Defauit™)
under this Assignment:
Default on Indebledness. Failure of Grantor to make any payment whan due on the indebtedness.
Compliance Oefauit. Failure of Grantor t0 comply with qe%y other term, obligation, covenant or condition
contained in this Assignment, tha Note of in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor defaull under any loan, extension of
credii, security agreement, purchase or saies agreement, of any other agreement, in favor of any olhier creditor
or person thal may materially affect any ¢i Borrower's property or Borrower's or any Grantor's abiily 1o repay
the Loans or pertorm their respective obligations under this Assignment o any of the Related Documents.

False Slatements. Any warranty, representation of statement made of furnished to Lendes by or on behal! of
Grantor under this Assignment, the Note or the Relaled Documents is false or misleading in any malerial
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5 Paragraph include, without hmitation, however subject lo any limils under applicable law, Lender’s attorneys’

ees and Lender's legal expenses whether or not there is a lawsuil, inCluding attorneys’ fees for bankrupicy
preceedings {inckiding eforis 10 modify or vacale any aulomalic Stay of injunciion). appeals and any
anticipated post-judgment collection services. the cost of searching records, omaumn% title reports (including
foreclosure reports). surveyors' repons, and appraisat fees. and titte inswrance, ta the exien! permitted by
applicabie law, Grantor also will pay any court Costs, in 20ciion to all other sums peovided by law.

MISCELLANEQUS PROVISIONS. Tne following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignmen!, together with any Related Documents, conslitutes the entire understanding
and agreement of the paries as {o the matiers set forth in this Assignment. No alteration of o amendment 10
thus Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration of amengmem_

Applicable Law. This Assignment has been delivered to Lender ang accepled by Lender in the Siate of
Kiinois. This Assignment shall be governed by and construed in accordance with the laws of {he State of
inos.

No Modificalior. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust. or
cther security anreement which has priority over this Assignment by which that agreement is modified,
amended. extencly ot renewed without the prior witlen consent of Lenger. Grantor shall neither request nos
accep! any luture ztvirces under any such secutily agreemen; without the prior written consent of Lender.

Severapility. If a coun of competent jurisdiction finds any provision of this Assignment 10 be invalid or
unenforceable as to any person of circumstance, such finding shall not render that provision invahd o
unenforceable as 0 any otrer persons or circumstances. i feasible, any such offending provision shall be
deemed {0 be modified to oe whin the limits of enforceability or validity: however, if the ofending provision
cannot be so modilied, it shall te stricken and ail other provisions of this Assighment i alt Other respects shall
remain vahd and enfgrceable. -

Successors gnd Assigns. Subjec( 10 ‘the Ymitations stated in this Assignment on transfer of Granior's
interest, this Assigament shall be binuny upon and inure to the benelit of the pasties. heir successors and
assigns. (f ownership of the Property bucumes vested in a person other than Grantor, Lender, without notice
1o Grantor, may dea’ with Grantor's successw; wilh reference 10 Ihis Assignment and the Indebledness by
Wa! ot! ’:or?:daég?ée or extension without rele:ing Grantor I:om the obligations of this Assignment or liability
under the ness.

Time I8 of the Essence. Time is of the essence i the pesformance of this Assignment.

Waiver of Homestesd Exe: n.  Grantor herely roleases and waives all tights and benefils of the
homestead exemption laws of the State of Hlinois as to wll Jviebledriess secuted by this Assignment.

Waivers and Consenls. Lender shall not be deemed [0 hdre waived any riq{us unde: this Assignmeni ({or
uncer the Related Documents) unless such walver is in writiag and signed by Lender. No delay cf omission
on the pan of Lender in exercising any right shall operate a5 a waiver of such right or any other right. A
waiver Dy any party ol a provision Gf this Assignment shall not constilute a waiver of or prejudice the pan%s
right otherwise to demand strict compliance with thal provision ov-ary other provision. No prior waiver by
Lender, 20¢ any course of dealing between Lender Grantor, shalf constijute a waiver of any of Lender's
rights or any of Granice’s obligaiions as 1o any future transactions. Wiericvor consent by Lender is required
in this Assignment. the granting of such consent by Lender in any instar.c2 shall not Constitute continuing
consent 1o subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GARANTOR:

 AbS W @*@;

Mark W. Smith
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