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~ (Chesterfield Foderal

SAVINGS a:./o LOAN ASSACIKTION

MORTGAGE

THIS MORTGACL 7. made this lhh day of January. 1998 _ betmeen the Mortgagor JOSEPH M. MORICI, Divorced
and Noi Since Remarries); (b7 "Borrower), and the Mortgagee CHESTERFIELD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CHICAGS. = Corposation organized and exisiing under the Laws of the United States of America, whote
address is 10801 S. Western Asepuc. Chicago, Ulinois (herein " Lender™).

Whereas. Borrower is indebted o't L ader in the principal sum of SEVENTY THOUSAND AND NO/EOO (570,000.00)
DOLLARS which indcbtedness is evidenced 0y Boizewer's Note dated 8th das of January, 1998 therein "Note™), providing for
monthly instaliments of principal and intercst. an! shail continue until the entire indebredness is pand in full.

TO SECURE to Lender the repavment of the indeFiedness evidenced by the Note. with interest thereo, the payment of all
other sams. with interest thereon, advanced in accordance L ewith to protect the security of this Mortgaye and the performance of the
covenants and agreements of Borruw cr herein contained. Borrorver Coes hereby mortgage, grant and cons ey (o Lender the lollowing
Gescribed propesty located in the County of Cook . S1ate of Iiinois:

Unit 17950-2 South, together with its undivided percentage tt<rastin the common clements in OAK VILLAGE
CONDOMINIUM I as delineated and defined in the Declaration recordes vs Document No, 91-020854 as amended from
time to time in the South East quarter of Section 31, Township 36 North. B2:ge 13 East of the Third Principal Meridian in
CTGOX COUNTY. ILLINOIS,

Mortgagor also hereby grants to Mortgagee, its successors and assigns, as r.gius.and casements appurtenant to the
above-described real estate, the rights and casements for the benefit of said property st Ferth in the aforementioned

Declaration.
;);J

This Mortgage is subject 1o all Rights, Easements. Restrictions, Conditions, Covenants aid Heservations contained in
said Declaration the same as though the provisions of said Declaration were recited and stipulated avier gih herein.

which has the address of 17950 8. 66th Ct.. Unit 2-8, Tinley Park, Wlinois 6047 7-6445 (herein "Property™yar
REAL ESTATE TAN INDEX NUMBER 28-31-406-012-1004

TOGETHER with all the impros ements now and hereatter crected on the property, and all casernenis, nights. appurtenances.
rents, royaltics, mineral. oil and gas rights and profits, water, water rights, and walcr stock. and all fivtures now or hereaiter attached
to the property, all of which. including replacemeats and additions theeeto, shall be deemed to be and remain a pant of the propeny
covered by this Mortgage: and all of the forcgoing. together with said property {or the feaschold estate if this Monigage is on 2
{easehold) are herein referred o 2s the “Propeny.”

Bomower covenants that Borrow or is lawfully scized of the extate liereby convexcd and has the right to mongage. grant and
convey the Property. that the Property is uncncumbered, and that Borrower wilk warrant and detend generally the title to the Property
against all claims and demands. subject 1o any declarations, casements of rzstrictions listed in a schedule of exceptions 10 coverage in
any ttle insusance policy insuring Lender’s interest in the Propenty.
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UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

A . L Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebledness evidenced by the Note, prepavinent and laie charges as provided in the Note, and the principal of and interesi or: any
Future Advances secured by this Morigage. B

' 2. Funds for Tax and Insurance. Borrower further promises to pay monthly, in addition to the payment aforemensionsd,

one-twelfth of the annual real estaie taxes, as estimated by the Lender, so as to provide for payment in fuli cf the annual tax during the
terms of this obligalion. Borrower promises, further, to pay monthly a pro-raia share of ali assessmenis, insurance premiums and any

“other charges that may accrue against the property securing this indebtedness. Such payments shal! be placed in a non-interest bearing

Tax and Insurance Escrow Account for the payment of said items. In the event such monies are insufficient for the purpose. and

Bommowes fails 10 pay to the Lender without demand the amount of such deficiency, then the Lender at its sole option may a1 any time
pay the whole or any part of such items from its own funds; any such payment from its own funds shall constitute an advanceon
Bormuwer's account and shall be added to the principal sum. Such advance shall bear interest from the date thereof. It shall no1 be
obligatory upon the Lender 1o inquire into the validity or accuracy of any of said items before making payment of the same and
nothing herein contained shall be construed as requiring the Lender 10 advance other monies for said purpase. The Lender has the
right to pay the entire tax bill as soon as it is availsble notwithstanding the fact it is shown payable in insiallments. The Lender may
commingie with itz g+r 2ral funds any monies received by it pursuant 10 the provisions of this agreement, and Lender shall not be
liable for any payment of any interest thereon, nor shali the Lender incur any liability 10 the Borrower, or any other party on account

~ of such monies, except 1ozorount for funds disbursed under the terms hereof. Any monies received pursuzn 1o the provisions of this
agreement are hereby plecgs tothe Lender to fusther secure the Morigage indebtedness. -

3. Application of Paymie:its. All payments received by the Lender in accordance with the terms of the Note secured by this
Mortgage shall be appliad first 10 irierzst, then to the Tax and Insurance Escrow Accounts, and the remainder to principal. Whenever
Borrower fails 10 make a payment, 2! pay less than the required amount during any morth, or clect to skip payments in accordance -
with the provisions contained herein. Boicov e hereby authorizes the Lender to add 10 the unpaid balance of Borrowey’s Joan account
at the end of that month, the amount necessisy to nrovide for interest, taxes and insurance and the arount of the tax and insurance
charge wil! be deposited by the Lender into the’ 'ax and Insurance Account. '

' - 4, Charges: Liens. Borrower shall pay al ta es, assessments and other charges, fines and impositions aitributable to the
Property which may attain a priority over this Mortgage, 71wt leasehold payments or ground rents, if any. in the manner provided

under Paragraph 2 hereof, or if not paid in such manner, by Gorrower making payment, when due. directly 10 the payee theseof.
Bomower shall promptly fumish to Lender all notices of amourus dxe under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shali promptly discharge
any lien which has priority over this Mortgage; provided, that Bonwrsr¢ shall not be required 10 discharge any such lien so leng as
Borrower shall azree in writing to the payment of the obligation secuis by such lien in a manner acceptable 1o the Leader, or shall in
good faith contest such lien by, or defend enforcement of such lien in, leg~i ridceedings which operate to prevent the enforcement of
the lien of fosfeiture of the Property or any pan thereol.

5. Hazard Insurance. Borrower shell keep the improvements now exisii’ig o7 hereafier erected on the Property insured
against loss by fire, hazards including within the 1erm "extended coverage”. and such cZaer hazards as Lender may require and in such
amounts and for such periods as Lender may require; provided, that Lender shall not rcgeire that the amount of such coverage exceed
that amount of coverage required to pay the sums secured by this Mortgage. :

. The insurance carrier providing the insurance shzll be chosen by Borrower subject (0 approval by the Lender: provided that
such approval shall not be unreasonably withheld. All premiums on insurance policies shail be p2.d i the manner provided under

_ Paragraph 2 hereof, or if ot paid in such manner. by Borrower making payment, when due, directl to th e insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to the l.ender and shaii ic'sde a standard morngage
clause in favor of and in form acceptable to Lender. Lender shail have the right to hold the policies and rearw=1s thereof, and
Botrower shali promptly furnish to Lender all renewal notices and all receipts of paid premium. In the event af 35, Borrowes shall
give prompt notice to the insurance camier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Feoperty damaged, provided such restoration or repair is economically feasible and the security of this Mongage is not thereby
impaired. If such restoration of repair is not economically feasible or if the security of this Mongage would be impaired, the insurance
proceeds shatl be applied to the sums secured by this Mortgage, with the excess if any, paid to Borower. If the property is abandoned
by Borrower, or if Bosrower fails to respond 10 Lender within 30 days from the date notice is mailed by Lender 1o Borrower that the
insurance carrier offers to settle claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds a1
Lender's option cither to restoration or repair of the Property or to the sums secured by this Mortgage. Unless Lender and
Borrower otherwise agree in writing, any such application of proceeds to principat shall not extend or postpone the due daie of the
monthly instzliments referred ta in Paragraphs 1 and 2 hereof or change the amount of such installments. If under Paragraph 18 hereof
the Property is acquired by the Lender, all right, title, and interest of Bommower in und to any insurance policies and in and to the
proceeds thereof resulting from damage to the Property prior to the saie cr acquisition shall pass to Lender to the extent of the sums
secured by this Mongage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrower
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shall keep the Propesty in good repair and shall not commit waste of pesmit impanment or deterioranion of the Property and shall
comply with the provisioi of any lease if this Morngage is on a leaschold. 1 this Morigage is on a unil in a condominivm or a planned
uait development, Borrower shall perfonm all of Borrow or's obligations under the declaration or covenants creating or governing the
cendommim or plannsd unit development, the by-laws and regulations of the condominium or planned unit development. and
constituent documents. If a condominium or planncd unit development rider is oxecuted by Berrower and mecorded together with this
Mortzage. the covenants and agreements of such ader shall be incorporated into and shalf amend and supplement the covenants and
agreements ef this “orteage as it the sider were a pan hereof.
: 7. Protection of Lender's Security. If Borrower fails 10 perform the covenants and agreements contained in this Morigage.
o¢ if any achon of proceeding 15 commenced which materially affects Lender's interest in the Property, including, but not limited 1o,
eminent domain, insolvency, code enforcement, of avangements or proceedings involving a bankrupt oc decedent, then Lender at
Lender’s option, upon natice to Borrower. may make such appearances, disburse such sums and taie such action as is accessary to
protect Leader’s interest, including, but not limited 1o, disbursement of reasonabic attomey’s fees and cniry upon the Property to make
sepairs. 1f Lender required mongage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the
premivms required to maintain such insurance in ¢ffect until such time as the requirement for such insurance terminales in accerdance
with Borrower's 2nd Lznder’s waitien agreement or applicable law. Borrower shall pay the amount of all mongage msurance premiums
in the mannes provives wnder Paragraph 2 hercof.

Any amounts diskursed by Lender pursuant to this Paragraph 7. with interest thereon, shall become additional indebtedness
of Bomrower secured by thiz #2snigage. Unless Bormower and Lender agree to other terms of payment. such amounts shall b payable
upon notice from Lender 10 Boirawer roguesting payment thereo!, and shail bear interest from: the date of disbursement at the rate
pavable from time to time on ouista’aiing principal under the Note unfess payment of mierest at such rale woukd be contrary to
applicabic taw, in which event such zmounts shall bear interest al the highest rate permissible under applicable law. Nothing containzd
in this Paragraph 7 shali require Lendae 1o incur any expense of take any action hereunder.

8. lnspection. Lender may make or J5:a¢ 1o be made reasonabic entzics upon and inspections of the Property, provided that
Lender shall give Borrower nofice prior to any suck inspection specilying reasonable cause theretor related to Lender's interest in the
Property.

9. Condemnation. The proceeds of any awaed - claim for damages, direct or conscquential. in connection with any
condemnation or other taxing of the Propeny, or pant thieer [ o for conveyance i licu ef condemnation, are heeby assigned and
shall be paid to Lender.

12 the event of a tolai taking of the Property, the proce.ds shall be applied 10 the sums secared by this Mortgage with the
excess. if any, paid o Borrower. [n the event of a panial taking o8 th: Propenty, unless Borrower and Lender otherwise agree in
writing. there shall be applied 10 the sums secured by this Mortgage su¢!i proportion of the proceeds as is cquat to that proportion
which the amount of the sums secured by this Mortgage immediately peiof o the date of 1aking bears 1o the fair market value of the
Property immediatzly prior to the date of taking, with the balance of the procecUs pard to Borrower.

11 the Propenty is abandoned by Borrower, of if, alter notice by Lende i Borrower that the condemneor ofters 1o make an
award of scitic a claim for damages. Bormower fails to respond to Lender within 30 avs afict the date such notice is mailed. Lender is
authorized 1o collect and apply the proceeds, at Lender’s option. cither to restoration o7 7onair of the Property o to the sums sccured
by this Morigage.

Unless Lender and Borrower othenwise agree in writing. any such application of prorceds to principal shali not cxiend or
postpone the due date of the monthly installments referred to in Paragraphs | and 2 heseof or changs the amount of such installments.

1@. Borrower Not Released. Exicnsion of the time for payment or moditication of amovt.zation ol the sums secured by this
Morigage granted by Lender 10 any successor in intenest of Borrower shall not operate to release, in 2.ty @anncr, the fiability of the
original Borrow er and Borrow. or's successors in imerest. Lender shall pot be required to commence proceeyin 2i agaimst such
successor of refuse to extend time for payment or otherwise modify amodtization of the sums secured by this yfanigape by reason of
any demand made by the origina] Borrower and Bommower's successors in intesest.

15. Forbearance by Leader Not a Waiver. Any forbearance by Lender in cxercismg any right of remesly hereunder, or
otherwise afforded by applicable law. shail not be 3 waiv ot of or preclude the exercise of any such nght or remedy. The procurcment
of insurance or the payment of taxes or other jiens of charges by Lender shall not be a waiver of Leader's right 1o accelerate the
matusity of the indebledness secured by this Murtgage.

12. Remedies Comulative. All remedics provided in this Mortgage are dussinct and cumulat:yve 1o any other right of remedy
under this Mortgage or afforded by law of equity. and may be exercised concurrently, independently oF successively.

13. Successors and Assigns Bound: Jeint and Several Liability: Captions. The covenants and agreements herein
contained shal) bind. and the rights hercunder shall inure fo, the respactive successors and assizns of Lender and Borrower, subject 1o
the provisions of Paragraph 17 hereof. Ail covenants and agreements of 3orrow cr shall be joint and several. The caplions and
headings of the paragraphs of this Morigage are for cons cniicrce only and are not to be used 1o interpret o detine the provisions
herzof.

14. Notice. Except for any notice requined under applicablc law to be given in another manncr. (3} any netice to Borrower
provided for in this Mortgage shall be given by mailing such notice by centified mail addressed to Borrow er 21 the Property Address
or a1 such other address as Borower may designale by notice 0 Lender as provided herean, and (b) any notice to Lender shall be
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notice 10 Borrower as provided herein. Any notice
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given by certified mail, return receipt requested, 1o Len

PY

der's address stated herein or 10 such other address s Lender may designate by
provided for in this Mongage shafl be deemed 10 have been given to Burower of

Lender when given in the manner designated herein, . ;
16, Uniform Morigage; Governing Law; Severability. This form of morigage combines uniform covenants for"national

use and non-unifonn covenants with limited variat

ions by jurisdiction 1o constitute 2 uniform security instrument covering real |

. This Mortgage shall be govemed by the law of the jurisdiction in which the Property is located. In the event that any

provision of clause of this Mongage of the Noie conflicis with applicable law, such conflict sha)) not affect oth
Morgage of the Note which can be given effect without the conflicting provisions, and 10 this end the prev

ihe Note are declarcd to be severable.
16, Borrower's Copy. Bormower shall be

or after recordation hercof upon request.

er provisions of this
isions of the Mouigage and

furnished a conformed copy of the Note and this Morigage at the time of execution

§7. Tramsfer of the Property. If all or any pan of the property or an infesest therein is sold or transferred by Borower or if
the beneficial interest or any part thereof in any Land Trust holding title to the property is assigned, sold or transferved, or ifthe

Bogrower or fitle holding Land Trust eniers into Articles of Agreement
olding Land Trust, WITHOUT THE LENDER'S PRIOR WRITTEN CONSENT excluding, {a)

subordinate to this Mongage securing the Note, (b) the creation of a purchase monzy security

of the beneficial inter<s: to the title b
the creation of a lien of #cumbrance
interest for houschold apritances. {¢) a ransfer by
grant of any leaschold interroi ¢
the sums to be immediately duc

for Deed or 2ny agreement for instailment sale of the Propesty

devise, desoent or by operation of law upon the death of a joint tenant, or (d) the

{ three years or less not coniaining an option to purchase. Lender may. & f_ender’s option, declare all
=id paysble. Lender shall have waived such option 1o sccelerate if, prior 10 the sale or wransfer.

Lendér and the person 1o whom the praperty is to be s01d of sransferred reach agreenient in writing that the application by such person

10 assume the obligation is satisfactony 1~ the Lender an

fails to poy such sums prior 1o the expiration of sach

remediss penmitted by Law.

d that the interest shall be at such rate as the Lender shall request.

" If Lenider exercises such option t-accelerate, Lendzr shall mail Borrower notice of acceleration, such notice shall provide 2 :

period of not Jess than 30 days from the datc 1%

= notice is mailed within which Borrower may pay the sums dectared due. 3 Borrower -

period, Lender may, without further niotice or demand on Borrewer. inyoke any

__ NON-UNIFORM COVENANTS. Borrow(r 2d Lender fusther covenan and agree as follows:
. 18, Acceleration Remedics. Except as proviced Paragraph 17 hereof, upon Borrower's breach of any covenant of

1 of Borrower in this Mortgage, including the covinants

1o acceleration shall mai) notice (o Borrower a5 provided in Pa agreph i4 hereof specifying: (1) the

* care such breach; (3) a date, not less than 30 days from the date i nintice is mailed 10 Borrower, by
h breach on or before the date specified in the nosice may result in acceieration of the sums

cured; and (4) that failure 10 cure Suc

secured by this Mongage, foreclosure by judicial proceedings

of the right 1o reinstate afier acceleration and. the right to assent in
leration or foreclosure. I the breach is ne sared on or before the date specified in the notice,

Yarc all the sums securad by this Mongage 10 b4 imimediately due and payable withowt further

other defense of Borrower 1o &Cce
Lender at Lender's option may dec

Jdemand and may foceclose this Mortgage by judicial proceedings. Lender shali be
reasonable aftorney’s fees, and costs of docwaentary evidence. abstracts and title reports.

of foreclosure, including, but not limited 1o,

19. Borrower's Right to Reinstate. Nowith

shall have the right to have any proceedings begun by
) Borrower pays Lender ail sums which would be then &.¢ under this Mortgage. the Note and

had no acceleration occurred; (b) Borrower cures &l breacl &5 0 any other covenants or
Mortgage; (¢) Borrower pays all reasonable expenses incurres oy Lender in enforcing he

judgment enforcing this Mongage i,
notes securing Future Advances, if any,
agreements of Borrower contained in this

1o pay when due any sums secured by this Morigage. Lender prior
breach; (2) the action required 1o
which such breach must be

and saic of tie Propenty. The notice shall further inform the Bormower
the forectosre proceedings the non-existence of a default or any

caviied 10 collect in such proceedings ali expenses

sianding Lender’s scceleration of tie cams secured by this Mortgage, Borower
Lender 10 enforce this Mongage discontiniied at acy 1ime prior to antry of 8

covenants and agreements of Borrower contained in this Mortgage and in enforcing Lendor's remedics as riovided in Paragraph 18

tereof. including, but not limited 10, reasonable atorney’s fees: and (d) Borrower takes such action as Len

dor ;Y reasonably requine

to assure that the lien of this Mortgage, Lender's imerest in the Property and Borrower's obligation to pay the sums secured by this

Mortgage shali continue unimpaired.

Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby

shall remain in full force ang effect as if no scceleration had occurred.
0. Assignment of Rents; Appointment of Receiver; Lender in Possession. As

additiona) security hercunder, Bomower

hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 10 acceleranion under Paragraph 18 hereof or
abandonment of the Propenty, have the right 10 collect and retain such rents as they become Gue and payabie.
Upon acceleration under Paragraph 18 hereof o abandonment of the Property, and 3l any time prior 0 the expiration of any *

period of redemprion following judicial sale, Lender, in person, by agent or by judicially appointed receiv
f and manage the Property, and to collect the rents of the Propeny including those past du. All renis collected

upon, take possession 0

et. shail be entiilad 1o enter

by Lender of the receiver shall be applied first to paymer: of the cosis of managemen of the Property and collection of rems,

including, but not limited to receiver's fees, premiums on Teceiver's bonds and reasonable atiome

v's fees and then to the sums secured
] L

by this Mortgage. Lender and the receiver shall bz liable to account only for those rents actually received.
21. Futpre Advances. Upon reguest of Borrowet, Lender, at Lender’s option prior io release of this Mortgage, mey make

Future Advances to Borrower. Such Future Advances,
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' promisson notes stating that said notes are secured hereby. Atno time shatl the principal amoent of th: indebledness securad by this
'-‘.: Mortgage. nol inciuding sums advanced in accordance herewith to protect the secunily of this Mortgage, exceed the original amount of
“ithe Note. . -

: I2. Release. Upon payment of all sums secured by this Morgage. Lender shall release this Mortgage and Borrower shall pay

- a Release Fee 1o Lender and all costs of recordation, il any.

: 23. Waiver of Homestead. Borrower hereby waives all right of omestead in the Propery.

Morigaze Loan Number 01-1304031-8 MTG Pape 3016




UNOFFICIAL COPY

“IN w:msss WHEREOF Borrower has executed this Mortgage.

Q@%MMW

JOSEPH M. MORICI

STATE OF ILLINCS
COUNTY OF COOK

1, the undersigned, a Nuiary Public in and for said County, in the Siaie aforesaid, DO HEREBY CERTIFY THAT
JOSEPH M. MORIC]I, Divorced zad Not Since Remacried, personally known to me to be the same person(s} whose name(s) is
subscribed to the foregoing Instrumes:, appeared before me this day in person, and acknowledged that he signed, scaled and delivered
the ssid Instrument as his free and volunta'y 7ct-for the uses and purposes therein set forth, including the release and waiver of the

right of homestead.

GIVEN under my hand and Notarial Seal, this ) /¢ day of ‘ﬂ ﬂnw—‘a . 199 g

Ty
v O

This Instrument was prepared by:
Chesterfield Federal Savings and Loan Association
10801 S. Western Ave., Chicago, [L 60643

and
Pleuase Record and Return 1o:
Chesterfield Federal Savings and Loan Association
10801 S, Western Ave., Chicago, IL 60643
Attention: Dolores Wallenberg
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