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WORTGAGE

THIS MORTGAGE IS DATED JANUARY 9, 1998, betwecn Mark W. Smith, Married to Annelte R. Smith. whose
address is 2014 S, 218! Avenve, Broadview, It 60133 (=oferred o below as “Granlor”™); and PLAZA BANK,
whose address is 7460 W. IRVING PARK ROAD, NORRILUCe, IL 69634 {referred to helow as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mur*gages, warrants, and conveys to Lender ali
of Grantor's righl. title, and interest in and to the following desciibr.d real propenty. logether with all existing or
subseauently erected or alfixed buiklings, improvements and nxturss, all easements. aghts of way, and
appurtenances. all water, waier nights, watercourses and dich rights {inciuding stock in ulilities with ditch or
irngation nghtsj; and all other rights, royalties, and prolits relating 10 the regl o operty, including without imitation
all minerals, oil, gas. geothermal and similar matters, located in Cook Counry, Stale of Ninois (the "Real
Property”):
UNIT NO. 291 IN 3702-06 WILCOX CONDOMINIUM AS OELINEATEL OFM-A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 AND 2 IN SHEKLETON BRUTH:PS RESUBDIVISION
OF LOTS 41 TO 55 IN MADISON STREET WESTCHESTER "L" SUBODIVISION I2¢ 7HE NORTH WEST
QUARTER OF THE NORTH WEST QUARTER OF SECTION 18 TOWNSH!P 39 KJATH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WhiCel SURVEY 1S
ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 25961480.

The Real Property or its address is commonly known as 3706 Wilcor, Unit #201, Bellwood, IL  60153. The
Real Property tax wlentification number is 15-16-109-102-1005.

Grantor presently assigns to Lender ait of Grantor's right, title. and interest in and to all leases of the Property and
ali Rents {rom the Property. in addition, Grantor grants fo Lender a Uniform Commercial Code secunity interest in
the Personal Property and Rents.

OEFINITIONS. The followirg words shalt have the following meanings when used in this Mortgage. Terms not
ctherwise defined in this Mortgage shail have the meanings atiribuied {0 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Grantor. The word "Grantor® means Mark W. Smith. The Granter is the morigagor under this Mortgage.
Guarantor. The word *Guarantor™ means and incivdes without limitation each and all of the guarantors,
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Loan No 1119959 (Continued)

“threatened release.” as used in 1his Mongage, shall have the same meanings as sel forh in the
Comprehensive Eavironmental Response, Compensation. and Liabmav Act of 1980. as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99492 (*SARA"). the Hazardous Materials Transponation Act. 49 U.S.C Sectior: 1801. & seq.. the Resource
Conservat:on and Raecovery Act, 42 U.S.C. Section 6901, et seﬂ) o other applicable state or Federai laws,
rules. or reguiations adopted pursuant (o any of the loregoing. The lerms “hazardous wasia® and “hazardous
substance” shall also inciude, without limitation, petroleum and petroleum by-products o any fraction thereof
and ashestos. Granfor represents and warranls 1o Lender that: {a; Duting e period of Grantor's ownership
of the Propetty. there has been no use. gereration, manufacture, storage. Ireatment, disposal. release of
thregtened reiease of any hazardous waste of substance by any gerson on. under. about or from the Propenty:
{b) Grantor has no k e?%%? ol. or reason 1o believe thal there has been, except as previously disclosed 1o
and acknowledgad gg L In wriling, (1) any use, generation. manufacture, slorage. treatment, disposal,
release, of threalened release of any hazarcous waste of substance or, under. about or from the Propert-‘iby
any prior Gwners ¢ occupants of the Propenfy or (i) any actual or Lweatened litigation or claims of any kind
by any person relating to such matters; a {¢} Except as previnusly disclosed 0 and acknowledged by
Lender in writinq. ) neither Grantor ror any lenant, contractor. agent of other authorized user ¢f the Property
shall use. ge:erite, manufacture, store, treal. dispose of, oc release any hazardous waste or substance on,
under, about o from the Property and (m) any such activity shall be conducted in compliance with ad
appiicable ‘ederal; state, and local taws, tegulations and ordinances, includs without kmitatior: those Jaws,
requlations. and veiz.ances gescribed above. Grantor authofizes Lender 1S agents to enter upon the
Property 10 make wuchs _spections and tests. al Granlor's expense. 25 Lender may Oeem appropriale 10
determine compliance 0! ..he Property with this section of the Morigage. Any msoecﬂons of lests made by
Lender shal! be for Lended's gurposes only and shail not be constr to creale any responsidinly or liabiiy
on the pan of Lender to Granlor of 10 any other person. The representanions and warranties contained herein
are based on Grantor’s duc difigence in investigating the Propeny for hazardous waste and hazardous
substances. Grantor hereby {a) ‘eleases and waives any future Claims against tender fo: indemusily of
contribution in the event Grantov-yzcomes iiable for cleanup of other costs under any such laws, and (b)
agrees 10 indemmly and hoid harmiess Lender against any and all clams, losses. fiabifities. damagcs.
penalties. anG expenses which Lende! muy directly or indirectly sustain O¢ sulter resulting from a breach of
this section of the Mog%age Or as a corisdquence of any gse, generation. manufacture, storage, disposai.
refease or ihreatened refease occurring pvic. 1o Granlor's ownership of interest in the Property, whether or not
the seme was or should have been known .o Grantor. The provisions of this section of the Mortgage,
including the obligation t¢ demmty, shali suryive the payment of the Indebtedness and the satisfaction and
reconveyance of the fien of this Mortgage and sha i be affected by Lender’s acquisition of any nleres! in
the Properiy, whether by foreclosure or otherwise.

Nuisance, Waste. Grartor shall not cause, conduct ¢ resmit any nuisance nor commil. permit, or sufier any
stripping of 0r waste on or to the Property 0 any portion of the Property. Without himiting the generality of the
foregoing. Grantor will nX remove, or Efaﬂt to any ather‘party the right 1o remove, any limber. minerals
{including oil and gas), soil, gravel or rock proaucts without 2 o weitlen consent of Lender.

Removal of Improvemenls. Grantor shail not demokish or remve any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the remyval of any !mprovements, Lender mag
require Granlor 10 make arrangements satisfactory to Lender o replace such improvements  wit
improvements of at least equal value.

Lender's Rl?ht to Enter. Lender and ils agents anc representatives may. @ner upon the Real Pr y at all
reascnable limes 10 attend to Lender's inlerests and to inspect the Praery foo purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmenlsl Requirements. Grantor shall promptly comply with-ai! laws, ordinances, and
feguiations, now or hereafter in effect, of alt governmental authonties apglicablé to the vse.or occupancy of the
Property. including withou! limitation, the Americans With Disabililes Act. Granttr may contest in good faith
any such law, ordinance. or regu‘ation and withhold compliance during any proceeding, :r.;luc_lme opriate

2als. s0 long 3s Granior has natified Lender in writing prior 10 doing $0 ard $0 Iong @s. in er's sole
cpinion. Lender’s interests in the Property are nai jeopardized. Lender may require Grantos /< Nost adequate
secunity or a susety bond. reasenably saltisfactory to Lender. to protect Lender’s interest.

Outy to Prolect. Granlor agrees aeither 1o abandon nor leave unattended the Pr . Gramor shall do alf
Other acts, 1n addition 1o those acts set forth above in this section. which from the character and use of the
Properiy are ‘easonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may. a! its option. declare immediately due and payable all
sums secuted by this Morigage upon the sale or uansler, without the Lender’s prior written consent, of ait or any
part of the Real Propesty. or any interest in the Real Property. A “sale of transfer™ means the conveyance cf Real
Property ot any nght. ‘itie or interest therein: whether legal. beneficial or equitable; whether voluntary or
involuntary. whether by outight saie, deed, instaliment sale contract. land contract, coatracl for deed, leasehokd
interest with a term greater than three (3) years, lease-oplion contract. of by sale, assignment, or transfer of any
bereficial interest in or to any land trust holding titte 1o the Real Property. or by any other method of conveyance
of Reai Property interest. ! any Grantor is a corporation, pantnership or limited liability company. wansier alsop
includes any change in ownership of more than twenty-tive percent (25%) of the voring stock, partnershig inlerests
o liruted hability company interests, as the case may be, of Granior. However, this option shall no: be exercised
by Lender it such exercise is prohibited ty federat law or by liknois law.
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Loan #o 1119959 {Continued)

-4 amount equivalent {0 1/52 of the annual real estate taxes and insurance premiums, as estimated by Lender, 5o as
to provide sufficient funds for the gayment of each year's taxes and insurance premiums one month prior (o the
dale Me taxes and insurance premsums become definquent. Grantar shall further pay a monthly pro-faia share ol
all assessments and other charges which may accrue agairst the Property. If the amount so estimated and paid
shall piove o be nsufficient 10 pay such taxes. insurance premiums, assessments and other charges. Grantor
shail pay the difference on demarc of Lender. All such pggmems shall be carried in an interesi-lree reserve
account with Lender, provided that if this Mortgage is executed :n connection with the granting of a morgage on a
s:ggle—famnly owner-occupied residential property. Grantor, in lieu of establishing such reserve account, may
piadge an interesi-bearing savings account with Lender 1o secure the payment of estimated taxes, insurance
premiums, assessments. and other charges. Lender shall have the right 10 draw It(lf)Oﬂ the teserve {of pledge)
account (o pay such items, and Lender shall not be required to detesmine the validity or accuracy of any item
oefore paying it. Nothing in tne Morigage shall be consirued as requuing Lender (0 advance other monies lof
such purposes, and Lender shall not incur any liability for anything it may do of omit to do with respect o the
reserve account.  Subject to any limitations set by appitcable law. if the amount o estimated and pait shali prove
to be insufficient to pag such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
difference as requis y Lender. All amounts in the reserve accoumt are hereby pleaged to further secure the
Indebledness, 374’ L ender is hereby authorized to withdraw and apply such amounts on the [ndebledness upon
the occurrence of ap‘cvent of default as described balow.

EXPENDITURES BY (ENODER. if Grantor faiis 10 comply with any provision of this Mortgage. or it any action or
oceeding 1s commenreo thal would malerially affect Lender's interests in the Property, Lender on Granlor’s
half may. but shail nov v vequired 10, take any action that Lenaer deems appropriate. Any amount that Lender

expends in SO doing will bear ‘terest at the rate provided lor in the Note from the date inCuired of paid by Lender

10 the date of repayment by Grurrtor. Al such expenses, al Lender's oplion, will (3) be payable on demand, {b}

be added 10 the balance of the Me'e and be apportioned among and be payabie with any instalimen! paymenis 1o

become due during either (1) tne term ol any applicable insurance policy or (i) the Femanm,?g_le'"‘ of the Note, o

{c) be treated as a balloon payment which wilt be due and Pay_able at the Note's maturity. This Mongage aiso will

secure payment of these amounts. Tae riahits provided for in this paragraph shall be in addition to any other

rights of any remed:es to which Lender /nay be entitled or: account of the defaul.  Any such action by Lender
ﬁggll not be construed as curind the deloull <o as to bar Lender from any remedy that it otherwise would have
gARRANTY; DEFENSE OF TITLE. The {dllowiio rovisions relating 1o ownership ol the Pioperty are a pan of this
ortgage.
Tle. Grantor warrants that: (@) Granlor holds Joot and marketable title of record 10 the Properiy in lee

simple, free and clear of all kens and encumbrances orher than those set forth in the Real Property descripiion
or in any litle insurance policy, title repor, of final tit'e Zyvmion issued in faver of, and accepted by. Lender in

connection with this Mortgage, and (b) Grantor has the @ right, power, and authority to execute and defiver
thus Mortgage 10 Lender.

Detense of Tille. Subject to the exception in the pa}:z;ﬁram above, Gramor wartants and wilt forever defend

the title to the Property aganst the lawhul clams o persrns. In the event any action of proceeding s
commenced that questions Grantor's title or the intesest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pai'y in such proceeding. but Lender shall be
entiled ;c:éxammpate in the proceading and 'o be represented n the praseeding by counsel of Lendet’s own
choice. Grantor will deliver, or cause 10 be delivered, 10 Lender suer instruments as Lender may request
Irom tsme 1o lime {9 permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantos's use of the Propernty complies with
ail existing applicable iaws. ordinances, and regutations of governmental autho.d es.

CONDEMNATION. The lollowing provisions relating to condemnation of the Properly ae a pan of ihis Morgage.

Application of Net Proceeds. | all or any pant of the Property is condemned Dy emspun’ domain proceedings
of Dy any proceeding of purchase in lieu of condemnalion. Lender may at its eiection rouire that ait or any
gomon of the net proceeds of the award be apphied 10 the indebledness o the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of ah (cssonabie costs.
expenses, and anorneys’ fees incurred by Lender in connection with the condemnalion.

Proceedings. if any proceed ng in condemnalion is filed, Grantor shall promplly notify Lender in writing, and
Grantor shail &ommly take such steps as may be necessary (0 delend the action and oblain the award.
Granter may the naminal party in such proceeding, but Lender shall be entitled 10 panicipale in ine
proceeding and 1o be represented in the proceeding by counsel of its own choice. and Grantor wall deliver o
ggunse to be deitvered to Lender such instruments as may be requested by it from time o time to permit such
$C1panon.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenial taxes, fees and charges are a pan of this Morigage:

Current Taxes, Fees and Charq(es. Upon re%:em by Lender. Grantor shall execute such documents in
acditcn 10 this Morngage ana take whatever other sction is requested by Lender o perfect and conlinue
Lender’s lien on the Reat Property. Grantor shall reimburse Lender for ali taxes, as described below, together
with all expenses incurred in recosding. perfecting o¢ continuing this Morigage, sncluding without imetabion all
1axes, fees. Jocumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The lollowinP shall constitute taxes 1o which this section apglies: (a) a ific tax upon this lype of
Mo or upon alf or any part of the indebledness secured Dy this Mongaegf: ) a specific iax on Grantor
which Grantor is authorized of required t¢ deduct from payments on the Indebtedness secured by this type of
Mcrtgage; {c) a tax on this typ2 of Mortgage chargeable against the Lender or the holder of the Note; and (d)




UNOFFICIAL COPY
uoyIpUoa 20 WEUBA0D ‘uonebyqo ‘sl m"’&ﬁ’ﬁf‘ﬁ“&éﬁ ‘o‘i“féiu’&?,”,%‘ %‘1%,.%3"“ W 2&33,“,&‘...’“33 ‘
-uai| Aue

abmqos; a&otmpﬁmmummdm&mssaoaumuﬂed Ao AUe 20 ‘92UBINSU) JO SIXE] JO; Judiiied
Au? e 0} VO Siyl AQ pounbo) awg syl LY 0lUBI §O anyed ‘uald JARD U0 M0
*ssaupaaqapw ay) uo anp usum Juawded Aue axew o} JOWLID) JO 3snjre4 'uaupa;qapul Uo Ywjagn
. afeBLop sitp sapun.
(.IIHBJSQ i0 1UBA3,) YNejap JO USAS UE a:musvoa [BYS ‘19pUaT] JO LONGC 3L 1B ‘DUMOROL B JO YB3 "L INV430
. -abetuopwy
suu 0} J0 SSIUPBKEPU] A O Buges asnuo:dum 0 waubmas ‘Japso ‘aa1p ‘wowbpnl Aue &q puUNDQ 3G
eyS JOWIRID PUB ‘BpuadT AQ paasdal Ajewbud Ueeq PRy JSASU JUNOWE JBY) Ji Se JURIXD SRS 3UJ Of PIJA003) 0
ptadal JUNOWR AW 3Indas 0} anuiwod pwm Auadold ayl pue SSSUPIIGIPUY AR Buwl Wwowe1i0e 10 wawnnsy
BYw o awu Aue jo 0 VOW SIY) jo uonejeoued Aue Bur ‘2Q ABW 858D Al Se ‘pIleisuR!
2q | 0 AAO3e &Q 03 Bnuquo2 jjeus 0 uowsmpue UOW SHft J0 JuawaMoue Jo osoding au
20} un pa:aptsuoo aq ||eqs ssaupemam ay (muexg i Inoyum Buipnobn) Juewey Ave s BpUE]
AQ apews weid .uc 10 asnuosd 20 Wwowanes Aue j0 UOSEdS ﬁq (‘\):o ‘Auadoxd S Jopudn JO Ave 0 RpUIT
BAD muomsu ,n ﬁpotia uutsnuuupa J0 UNO) xue 0 33P0 10 aanag wuawBpnl AU JO 1XO5ES) AQ (Q) 'SI0IGP
G 2y81 DY) J0) MY xinnjueq s 10 [RRpa) ue:apun Jelwts.(ueono&mdnmueqmaa
s,mue:a 0} (¥ )uauﬁvd TeU} JO WNOWE 3yl A2 0) POI0) S| SIPUT JOYEBSUL pue SS3UPBIGoPU Bu) uo ‘fyed
pmg Aue q.'omuemmoq;o "SUMIBYIC JO ALBIUNIOA JDAIDYM .mumgﬂqapew S JUBARD JOAIMOL Y] BN 0]
auwn woy Japua AQ pauivwep SE 53] UOBURLIS) a:qeuosea; Aue meéuqqem ﬁq panmad 1 “Aed M 0)uRsy
-UadoId [eU0SB ) P\ FUBY 8\ Ui ISasn Aunios S50 Uo UBWSENS Duveuy Aue
O VORBLIILS] JO SIUDLIBIRIS Y WlIinS pue aﬁeﬁ M S 30 uo;%;sqes amm e Jowexg o} :am;ap DUB 3}NIBXD
[feys sapuat ‘aBECLIOW S KWPJP- Jolueio agi B sunoyad aSmByld PUe ‘anp UdYM
mne 3y /B LOEMLY 1n0yBM 6unpn|:>m 'ssaupempm ay) e shed JOWRID § IONVINEOLH3D TG
‘ydesbesed 6upalasd | U2 0) POLIBIS) SIONBW YL YSHOWDIIR
uou.udo SKS § npwzn i ‘2qeNS3yY Jo Lressasey aq Aeur se sﬁun:ln sy e Suop pue ‘Buipsas ‘Buyy
‘ﬁuum;ap Bunnaexa ‘Bu J0 asothind ay .:?j 10} me;—m—ﬁamomz s,:om:g Se JopuaT Knodde Ajgesoasti

Agory sowed ‘sosodind uons 04 ISUPLYD §J0 jO SWey 3 Ul pue osop
m’a,gm-, q?la nBesed Buipaoaid ayt wi 0) (0294 s!bl'::e Ml aul Jo Auv opot SIEj JOWRID) | W

ydesSased S\ W 0, 5J9.8J3) SIBIRUW AYL YUM uouoauuon Ut PaLNDUL ﬂsuadxa pueE
21509 Jjé JO) JOPUDT] SSINQUAD) (feys JOWBID) ‘Bunuis Ut JapLa Aq 0 n\q panquocsd
SS3lUN} JOWRID AQ paiinbie sayeasey JO POUMO FoU FUIBUM ﬂuado:d am uo sudy soudl Wiy se
abeBuop sip AQ pareaid snsa:aw: Runses (pue SuBY :\0111 (ol pue W pexa U} pue VO Siyl

'3ON oq: Spun owel jo suogebiiqo aql 19 “INUNUOI * ‘FIBIIWOD ‘BNDBYS 0} JOpId Wi
GRS J0 ARSSTIIU 3G DPUIT JO LOIIAD )08 BY) Ut 'Aei sve SWAUNI0P JBYIO ‘SaJRIYLIAd ‘SIURINSSE
JOYINY JO SIPWNASUI ‘SIUSWLIBIEIS LONPNULUOD ‘SluBwRrels D1 oueuy ‘siuawssbe Aundas 'spasp Awndas
1810) j0 Spoap ‘sabieBhow yans nepue&ue "87eud0J0de WAL Ara 19 pua‘nsemnegd Pug S324JO 4ONS UL pue
SRR UONS 1B '3Q ABW 268D S SE 'PAPI03ISBS JO PRI papx*.m ‘DAY 2Q O} ISNBD “JAPUDT AQ PISINDIS
UBYM PUB '2ouDISIP 8,JpUS O] JO JOPUST OF “PASAAIRD JO PIINDF Ky ‘S0BW 94 01 F5NED {IM 30 RSP pue

alnsem "SYBW JIM JOJTRIE) JPUST O 18anDas VOO ‘BLM) 01 DN WO rae ‘A AUR ty "SIOURIIBSY JOUUNY

oSeLUON SI) 0 yed & am PBj~U-ASwoNe

M SOURINSER sauLny 0 Buazes SUOlSMIU Bumono: AL LOVENIFAaNVHOLLY ‘SIONVHASSY Y3HLIbNd
UOW Skt jo abed 151 uo [A718 Sk afm (9 BT THTT Gy

unouN 3y AQ pesnbas Se 1oes). pauelge aq Aew u‘ow s Aqg:a}?umb 1R Kwnaaspg?a%mum

wnnumjm OIuM Wy Aied paINdes) apudl pue (ogep) muma 10 SISSVPPR GUYRW Y| SISSPDY
FAPUIT WY PUBRLIBN G\ J0 YBd3) sBYe
sAep (£) 86y LIYIM 19DUATY O] SIRIIBAR §i SYBW DU JOpudT puk JolesS) O} ZUQIIBMJD. Ko 2pnses) soeid B
PUR JUUBW B U} Id [RUDSIO U1 SIRUTSSE [BYS JOWRD) ‘Ynejap uodn 183NN Aunts® su Buinuguod
10 Bupsaped Ul PaLNDU; SAsSUAdXE (e 50) J2DUST FSINRUID] jfRUS JOWRID WRWIIES Bupueur e se aBebuon
1 J0 s9)1do2 suedmu'soa POINDSXD Y JOILIL) WOJ UOTEZUOYINE JOULN; TOLUN DUE SWY

Sil) )0 SUONONPO.TD
Aue 18 “Apwn Jopuan 'sp0da) Apadosd [eas ayl ur sBebuow s Bumiosas o) vomIppE Ul AlRAK.io [EU0ES3d
PUB SIUSH o4t W 1SAUBIU AJURIIS $39pUST Snunuod pue papad 03 sopuan AQ Pasanbas §) voRde BYID
 RABRM axBl puv sjuawReYs Butoueuu ANJ3XD |[BYS JOWRIE) JBpuR) AQ 1S3nhcs udd(y s3Iy AUndds

sapun AEd £2IN005 © J0 SWBL ALt 6 [ 48 mu%‘”é;}a%‘”s‘u:”ﬂm"”‘”‘"m 0190 JoU0 20 SAITRY, SAUMSIOD
3
&uado:d a1 Jo Aue Wwalxa au: o} Juswiaaibe 'ixu B 2IMNSU0D (RUS INLINEW! St 'mammv m
aﬁaﬁmnmm;ouedeammmm LNDSS
e se aﬁeeuow sui 01 Bune) SUOKSINOXG BUOIIO) UL "SINIFWILVIS DNIONVNIA (INSWIAIHOV ALHNO3S
xapua'1 0}

Amenm&ummmmmxﬂﬁmnsanmdmwal NS B J0 YSED BPUIT UM SUSodsp pue suari
pue 83XE] N U1 BAOGE papiaoxd SB XEI 341 SIS0 ( Joxmnbulpnﬁmoaaquamaqmamsﬁed
JOUKD JOLURIE) SSBIUN MORG papm:d SB 4NBBE 10 WBAT UB X0} SIS JQRIRAE Sii JO (B JO ALR ISIDYD
feul Jopua pue ‘(mopq ugapse;nnﬂmwwgu'asemsaamsa N BARY [YS juas3 sk ‘abebuow
syt j0 D 9 0) Wonbasgns paKerR wﬂdemuoassnmumumozxathmu Saxe] wanbasgns

‘ “oen
Aq epew o pue Repund jo SwswAed LD JO SSAUPSNIBPY) BY) O UOIOD AUR JO JB UO XB) JYDS B

. ‘  (pomupuop) 6S66LLE ON LB
g vBed FOVDLHOW B§61’60'l0 "

b0y am-;asu:nse




UNOFFJCIAL COP&pé102.,: -

01-09-1998 Page 7

= Loan No 1119959 (Centinued)
3

4 Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit. security
agreement, purchase or sales agreement, of any other agreement. in favor of any other creditor or pesson that
may malerialiy affect any of Grantor's property or Grartor's ability 10 repay the Note or Granlor's ability to
perform Grantor's obligations under this Morgage of any of the Relaied Documents.

False Stalemenls. Any wa:ran:‘, representation or stalement made o7 furnished to Lender by or on beha!l of
Grantor under this Mongace. the Note or the Related Documents is false or musleading in any matenal
® respect, either now or al tha time made or furnished.

s Defeclive Collateralization. This Mortgage or any of the Related Documents ceases 10 be in full Jorce and
‘- eftect {including failure of any collateral documents [0 create a valid and perfecled security interest or lien) at
any time and for any reason.

Death or Insolvency. The ceath of Granior or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appoiniment of a receiver for any pan of Granlof's property, any
assignment for the berefit of creditors, any type of creditcr workout, or the commencement of any proceeding
under any bankrupicy o insolvency laws by or aganst Granior.

Foreclosure, ~ofeiture, etc. Tommencement of foreclosure or lorfeiture proceedings, whether by judicial
proceeding, seli-kaip, repossessicn or any other method, by any creditor of Grantor of by any governmenial
agency against-ary of the Property. However. this subsection shall rol apply # the event of a good faith
dispute by Granicr 45 to the validity or reasonableness of the claim which is (he basis of the foreciosure of
forefeiture proceedizg, provikied that Granter gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 1o Lender.

Breach of Other Agreeisera. Any breach by Granlor under the terms of any other agreement between

Grantor and Lender that is n:t remedied within any grace period provided therein, including without kmitation

gny agreement concerning asty indebtedness or ather obligation of Grantor to Lender, whether exisling now or
ter.

Events AHecling Guarantor. Any of tb2 greceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guaranior dies 0 becomes incompetent, of revokes of digputes the va[:deu‘t’ of, or liability
ynder. any Guaranty of the indebleoness ~l.ender, at its option, may. but shall not be required to. pesmit the
‘Guarantor's estate to assume uncondiicr2lly the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing s0, cure: tha Tvent of Default.

Adverse Change. A matenaf adverse change ccurs in Grantor's financial condition, o¢ Lender believes the
peaspect of payment o performance of the Indebteriness 15 impaired.

Ingecurity. Lender reasonably deems itsell insecure:

Right to Cure. If such a failure is curable and if Granwur nas not been given a nolice of a breach of the same
provision of this Mo_n%age within the preceding twelve (17 raanths, it may be cured {and no Event of Delauit
will have occurred) if Grantor, after Lender sends writlen notie demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or n(g) if the cure requires more than filteen (15) d:gs. immediately initiates
steps sufficient to cure the failure and therealter continues and completes ail reasonable and necessary sieps
sufficient Lo produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eve.st-of Cefauit and al any time thereafter,
Lender, at its option, may exercise any one of more of the following rights ‘and remedies. i addition to any othes
fights ¢f remedies prownded by iaw:

Accelerate Indebledness. Lender shall have the right al its option without netice to Grantor (o declare the
entire ;dnc:ebledness immediately due and payabie, including any prepayment penalty which Grantor would be
required to pay. :

UCC Remedies. With respect to all or any part of the Personal Property. Lender si:2!i siave all the rights and
remedies of a secured party under the Unilorm Commercial Code.

Collect Rents. Lerder shall have the right, without rotice 10 G:anltor, 10 lake possession of lhe Property and
collect the Rents, including @nounts past due and unpaid, and apply the net proceeds, mer and above
Lencer's costs, against the Indebtedness. In furtherance of this ﬂ?hl. Lender may require any tenant or other
user of the Pr 1o make payments of rent of use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designales Lender as Grantor's attorney-in-fact 10 endorse instruments
recerved in payment thereof in the name of Crantor and t0 negotiale the same and collec! the proceeds.
Paymients by tenants of othe: users 10 Lender in response 10 Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds f6f the demand existed. Lender may
exercise its rights under this sudparageaph either in person, by agent. or through a receiver.

Morigagee in Possession. Lender shal! have the rignt 10 be placed as morigagee in possession or 16 have a

receiver appointed (o take possession of all or any pan of the Property, with (1he power 1o protect and preserve

the Property. 10 operale the Property preceding foreciosure or sale. and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the fecewetshnpéda%amst the Indeptedness. The
Y

martgagee in on of receiver may serve without bond i permitt faw. Lendet's right 1o the

appointment ol a receiver shall exist whether or not the apparent valye of the Property exceeds the
indebtedness Dy a substartial amounl. Employment by Lender shall not disqualify a person from serving as a
receiver.

J:digial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgmenl If permitted by applicable law. Lender may obtain a judgment for any deficiency
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.. ownership ¢l the Property becomes vested in a person other than Grantor. Lender, without notice 1o Granlor,
- may deal with Grantor's successors with reference 10 this Mortgage and the !ndebledness by way of
i Iwe%nce or exiension without releasing Grantor from the obligations of this Morgage or liability under the
i ! ness.

Time I8 of the Essence. Time is of the essence in the performance of this Mengage.

Waiver of Homestead Exe n. Grantor hereby releases and waives all rights and benelits of the
homestead examplion laws ¢f the State of lilingis as 10 ail Indebledness secured by this Mortgage.

Waivers and Consenls. Lender shall not be deemed 10 have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver ts in wring and signed by Lender. NO delay or omission on the
part of Lenaer in exercising any night shalt ate as a waiver of such nght ot any other nght. A waiver by
any party of a provision of inis Mortgage shall not constilute a waiver of or prejudice the party's right otherwise
to demand <inct compliance with that provision or any other pievision.  No prior waiver by Lender. aor any
course of dealing between Lender and Grantor. shall constitute & waiver of any of Lender's rights or any of
Grantor's oohigations as to any futuie transactions.  Whenever consent by Lendet is required in this Mortgage.
the granting £ such consent by Lender in any instane? shail not constitute continung consent 10 subsequent
nstances wiers such conseni s required.

GRANTOR ACKNOWLECA=S HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:

dhba Sat

Mark W. Smith

INDIVIDUAL ACKNOWLEZGMENT

stareor N pis )
) 88
COUNTY OF ( e )

On this day before me, the undersigned Notary Public. personally appeared Mark W. Smih.. 10 me known 10 be
the individuai described in and who executed the Morigage, and acknowledged that Jie o she signed the
Mortgzage as his or her free and voluntary act ang deed. for the uses and purposes therein me:itioned.

i
Gi\?n under my hand and official sea! this U“hﬂ day of /]Ju\u L,y 19 1} .
By\){ 5y NS LS (_‘ln’.*'“ﬂ\( e Resioing at C Lecagy T
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