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ASSIGNENT OF RENTS 3N,

THIS ASSIGNMENT OF RENTS IS5 DATED JANUARY 9, 1248 between Mark W. Smilh, Married 1o Annette R.
Smith, whose address i3 2014 S 21st Avenue, Breadview, 1L 50153 {referred to below as "Grantor”); and
PLAZA BANK, whose address is 7460 W. IRVING PARK ROAD, AORRIDGE, IL 60634 {referred 1o below as
“Lender”),

ASSIGNMENT. For valuable consideratior, Grantor assigns, grants u continuing security interest in, and
conveys lo Lender all of Grantor's right, title, and interest in and o the fiznis from the following described
Property located in Cook County, State of Hlinois:

UNIT 802 - 1 NORTH AS DELINEATED ON PLAT OF SURVEY OF ThHE "CLLOWING CESCRIBED
PARCEL OF REAL ESTATE: THE NORTH 53 FEET OF LOT 1 AND THE NORTH 52 FEET OF THE EAST
14 FEET OF LOT 2 ALL IN MADISON STREET WESTCHESTER "L" SUBDIVISICW ‘N THE NORTHWEST
14 OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

The Real Property or its address is commonly known as 802 Beliwood, Unil #1 North, Bellwood, IL 60153,
The Real Property tax identification number is 15-18-102-082.

DEFINITIONS. The following words shall have the {ollowing meanings when used in this Assignment. Terms nrot
otherwise defined in (his Assignment shall have the meanings altributed ta such terms in the Uniform Commercial
Code. All references (o doilar amounis shall mean amounts in lawful money of the United States of America.

Assignmenl. The word “Assignmeni” means this Assignment of Rents between Granior and Lender, and
includes without limitation all assignments and security interest provisions refating io the Rents.

Event of Default. The words "Event of Defaul® mean and include without limitation any of the Events oi
Delfault set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means Mark W. Smith,
indebledness. The word “indebiedness™ means alf pnrcipal and interest payable under the Note and any
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GNIT 802-11f AS DELINEATED OX PLAT OF SURVEY OF THE FOLLOWISG DESCRIBED PARCEL GF -
REAL ESTATE:

‘ﬁ!E NORTH 53 FEET OF LOT I AND THE NOKTH 53 FEET OF THE EAST 14 FEET OF LOT 2 AlL

(N MADISON STREET WESTCHESTER "L" SUBDIVISION IN THE NORTHWEST 1/4 OF THE NORTH¥EST

L/4 OF SECTION 16, TOWNSHMIP 39 KORTH, RANGE 12 EAST OF THE THIRDG PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINGIS., WHICH SURVEY IS ATTACHED AS EXHIBIT “C" TG THE DECLARATION
OF CONDOMINIUY RECGRDED 9/18/97 AS DOCUMENT 97835129 TOGETHER WITE ITS UNDIVIDED
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proceeqings necessary for the protection of the Property. inciuding such proceedings as may be necessary to

:ﬁcoger possession of the Progerty. collect the Rents and remove any tenant of lenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property 10 maintain the Property and keep the same in

repair. 10 pay the costs thereof and of all services of all employees, including their equipment, and of afl

continuing cosis and expienses of maintaining the Property in P(ODB! repair and condition. and also to pay all

;gxeg assessments and water utilities, and the premiums on fire and other insurance effecied by Lender on
e Froperty.

Compliance with Laws. Lender may do anv and a¥l things to execute and comply with the laws of the State of
ilkriors and also all other laws. rules, orders, ordinances and requirements of all other govesnmental agercies
affecting the Property.

Lease the Properly. Lender may rent or lease the whole or any part ¢l the Property for such term or lerms
and on such conditions as Lender may deem aporopnate.

Employ Agen’s.. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lfe?adert s nan ¢. in Granlor's name, to rent and manage the Property. including the collection and application
of Rents.

Other Acts. Lencos rmay do all such other things and acts with respect 10 the Property as Lender may deem
aPDfopﬂale and ma; as( exclusively anc soleiy in the place and stead ol Grantor and 1o have all of the powers
of Grantor fcr the purpcses stated above,

No Requirement tc Acl. ‘Lravder shall not be fe(imred 10 do any of the foregoing acts or things. and the fact
that Lender shali have perfor ncd cne or more ol the foregoing acts or things shall not require Lender 10 do
any other specific act or thing.

APPLICATION OF RENTS. All costs 2w expenses incurred by Lender in connection with the Pr shall be for
Grantor's account and Lender may pay Sut.:. COS!S and expenses Irom ihe Rents. Lender, in itS sole discretion,
shail determine the application of any ar( all Rents received by it. however, any such Renis received by Lender
which are not applied 1o such costs and exp2r.s0s shail be ied 10 the Indebiedness. All expenditures made by
Lender under this Assignment and nol reinthurcad from the Rents shall become a part of the Indebledness
secured by this Assignment, and shail be pavall. on demand, wih interest ai the Note rate from gate of
expenditure until pad.
FULL PERFORMANCE. It Grantor pays ali of the «novbtedness when due and otherwise performs all the
obigations imposed upon Graator under this Assignniont the Note, and the Relaled Documents, Lender shall
exacuie anc deliver ic Granlce a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's seciqib- interest n the Renls and the Property. Any
termination fee required dy iaw shall be paid by Grantor, if persmited by applicable law. i, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantur.or by ary third party, on the indebledness and
theseafter Lender 1s forced 10 remit the amount of that payment (@ 1o Grantor’s trusiee in bankcuptcy of 10 any
similar person under any federal or state bankrupiCy faw or law or tho.reliel of debtors, (D) by reason of any
judgment, decree or order of any count & administrative Dody having jurisdiction over Lender or any of Lender’s
operty. of gi,)ub' reason o! any settiemen! or compromise of any cicirs made by Lender with any claimant
g:'.cmdmg without limtation Grantor), the Indebledness shail be considereu unaic for the purpose of enforcement
of this nment and this Assignment shail continue 10 be effactive or Shail e (einstaled, as the case may be,
notwithstanding any cancellation of this Assignment or of any note o other in%. uirenl of agreement evidenci
ihe Indabtedness and the Praperty wili conlinue to secure the amount fepaid or recorred lo the same extent as
that amount never had been onginally received by Lender. and Granto: shall be buend by any pdgment, decree,
order. settiement or compromse relating 10 the !ndettedness 07 to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Assign.oza. of il any action of
oceeding is commenced tral would matenally alfec: Lender's interests in the Property, Londer on Grantor's
alt may, but shail not be required to, take any action that Lender deems opriale. Any Zaiount that Lender
expends in s0 doing will bear interest al the rate provided for in the Note trom the date incurrex!- 0~ pad by Lender
to the c2te of repayment by Grantor.  All such expenses, at Lender's option, will {a) be payable o demand, ()
he agded to the balance of (Fe Note and be apportioned among and be payable with any installment payments 10
become due during either (i) the term of any applicable insurance policy ¢t (#) the remmn%_efm of the Note, or
{c) be treated as 3 balioon payment which will be due and payabie at the Note's maturity. This Assignment also
wiil secure paymenl of these amounts The ngels provided for in this paragraph shall be in addition to other
nghts or any remedies 10 which Lender may be entitled on account of the default. Any such action by Lender
:hagll not be construed as curing the defauit so as to bar Lender from any remedy that it otherwise would have
DEFAULT. Each of the following, at the opticn of Lender, shall conslitule an event of defauli ("Event of Defauk®)
under this Assighment:
Default on Indebtedness. Failure of Grantor 10 make any paymen! when due on the Indebledness.

Compliance Defaull. Failure of Grantor 10 comply with any other term, obligation, covenant or conditicn
contained in this Assignment, the Note o¢ in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any foan, extension of
credit, security agreement, purchase o sales agreement, or any gther agreement, ir favor of any other creditor
o person that may materially affect any of Borrower’s property or Borrower's or any Grantor’s ability to repay
the Loans or perform their respective ions under this Assignment or any of the Related Documents.

False Slatements. Any warranty. representation of sialement made or furnished (o Lender by o: on behalf of
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: from the daie of expenditure untl repaid at the rate provided for in the Note. ExPenses covered by this

4 Paragraph include, without 'imitation, howeves subject (o any limits under applicable law, Lender’s atitineys

» ees and Lender's legai expenses whether or nol there is a fawsuit. including attorneys' fees for bankrupicy
proceedings (including eMorts 10 modify or vacate any aulomalic stay of injunction). appeals and any
anticioatec post-judgment collection services, the cost of searching records, cbtamm% title reports (including
{oreciosure repons), surveyors’ repoits, and appraisal fees, and litle insurance. 10 the extent permitted by
apolicable taw. Grantor als) will pay any court Costs, in addition to all other sums provided Dy law.

MISCELLANEQUS PROVISIONS. The following miscellanepus provisions are a pan of this Assigrment:

Amendments. This Assignment, tﬁether with any Related Documents, constiluies the entire uncerstanding
and agreement of the parties 2s to the matters set forth in this Assignment. No alteration of or amendment 1o
this Assignment shail be effective unless given in writing and signed by the party or parties sought 10 b2
chasged or bourd by the alteration or a ment.

Applicable Law. This Assignment has been defivered to Lender and accepled by Lender in the State of
ilinois. This &ssignment shall be governed by snd construed in accardance with the laws of the Stale of
Htinois.

No Modification. Crantor shall not enter inlo any agreement with the holder of an¥| mortgage, deed of Ltusy, o
other security agreeren which has priority over this Assignment by which 1hat agreement is modified,
amendad. extended, 07 t£newed withoul the prior written consent of Lender. Granter shall neither request nor
accept any future advanc<s «nder any such security agreement without the prior written cansent of Lender.

Severability. If 3 court of ‘competent jurisdiction tinds any provision of this Assignment 10 be invalid or
uneénforceable as to any uersor Of circumstance, Such finding shall not render tnatl provision invalid o
unenforceable as to any other 0esscas or circumsiances. |f feasible, any such offending provision shalt be
deemed to be modified to be wiinia the limits of enforceability or validity, however. if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shail
remain vaid ard enforceable.

Successors and Assigns. Subiect !0 Ime limiations stated in this Assignment on transler ol Grantor's
inferest, this Assignmeni shall be binding (prn and inure 0 the benelit of the parties, their successors and
assigns. If ownership of the Property becomes vasted in a perscn other than Grantor, Lender, without notice
1o Grantor. may deal with Grantor's successots wii reference to this Assignment and the Indebledness by
wa ol":ml'}:daégrgn or exqension without releasing Gruntor from the obligations of this Assignment or liability
under the tedness.

Time Is of the Easence. Time is of the essence in the parfotmance of this Assignment.

Waiver ¢f Homeslead Exemption. Granior hereby refcases and waives all riams and benefi's of the
homestead exemption iaxs of the Stale of illinois as 1o all inCeltndness secured by s Assignment.

Waivers and Consenis. Lender shali not be deemed 1o havi waivad any rights under this Assigament {or
under the Related Documents) unless such waiver is in wriling and siuned by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a wawe; of such right or any other right. A
waiver Dy any party of it provision of this Assignment shall not constiivi@ a waiver of or prejudice the pangs
night othermise to demand strict compliance with thal provision of any-of*:er. provision. NO prior waiver Dy
Lender, nor any course of dealing between Lender Grantor, shail cons’fute a waiver of any of Lender's
rights or any of Grantor's obligations 2s to any fulure transactions. Whenever consent by Lender s required
in this Assignment, the granting of such consent by Lender in any instance shalt not constitute continuing
consent (o subsequent instances where such consent 1S required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIG#-¥T OF RENTS, AND
GRANTOR AGREES TG ITS TERMS.

GRANTOR:

Mark ¥. Smith
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