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MORTGAGE
THIS MORTGAGE \"Serurity Instrument”) is giver on _January 16th, 1998
The mongagor is ERNEST E MILLUAP.AK A ERNEST MILLSAP AND JOAN E MILLSAP, AX A JOAN MILLSAP hc iy § 4 .
('Borrower’). This Security Instrument is given lo

HARRIS TRUST AND SAVINGS BANK | . . which is organized
and axisting under the laws 0f _THE STATE 0 ILLINOIS , and whose address is
10% BURR RIDGE PARKWAY BURR RIOGE, ILLINOLS 60521 (Lendear).
Botrower owes Lender the principal sum of (ne Hundred Fifty Two Thousand Four Hundred and 00100
Dollars (US $__152,400.00 ). (Ths debt is evidenced by Borrower's note daled the same date as
this Security instrument ('Note”), which provides ir monthly payments, with (he fult debt, # not paid earlier, due
ang payable on Febmary 181, 2028 . This Securily Instrument secutes to Lender: (a) the
repayment of the debt evidenced by the Note, with inteves:, and all renevials, extensions and modifications of the
Note, {b) the payment of al! other sums, with intares!, advaiv.ed under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Borrower's cuvenants and agreements under this Security
tnstrument and the Note. For this purpese, Borrower does hereliv mortgage. giant and convey to Lender the {ol-

lowing described preperty located in 000K County. Hinois:
%07 15 IN BLOCX 4 IN KIMBALL AND COBB STONE COMPANY SUBDIVISION tH THE EALT 3.2

OF THE NORTHWEST 14 OF SECTION 22, TOWNSHIP 26 NORTH, RANGE 12, EAST LT TUE
THIAD PRINCIPAL MERIDIAH, [N COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 16-22-113-006

GIT

which has the address 0f 6511 KANE AVENUE

[Stree? ' Sy} '
Hinois 60525~ (Property Address’), T
T it T4 %}2 1,
90
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appunenances, and fdures now or hereafter a part of the property. All replacements and additions shall 2!so pe
covared by this Security Instrument. Al of the foregoing is relerred 1o in this Secixity Instrument as the Property”.
BORROWER COVENANTS that Borrower is lawhully seised of the estate hereby conveyed and has the right
to montgage, grant and convey the Property and thal the Property is unencumbered, excep! for encumbrances of

record. Borrower warmants and wilt defend generalty the title to the Property against all claims and demands, sub-

ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniorm covenants

with limited variations by jurisdiction to constitute a uniform security instrument covefing real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law of to a writlen waiver by Lender, Borower
shall pay to Latider on the day monthly payments are due under the Note, until the Nole is paid in full, a sum
(‘Funds’) for: (a} yer-y taxes and assessments which may aftain priosity over ihis Secunty instrument as a fien on
the Propanty; (b) yearivicasehold payments or ground rents on the Property, # any; (c) yearly hazard of property
insurance premiums; (F; y'sarly flood insurance premiums, if any; (e) y=arly mortgage insurance premiums, f any;
and () any sums payabie bv Sorrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurarce premiurns. These items are called "Escrow ftems.” Lender may, at ary time, col-
lect and told Funds in an amaunt n 1o exceed the maximum amount a lender for a federally related morngage
- loan may require for Botrower's escraw account under the federal Real Estate Settlement Procedures Act of 1974

- as amendad from time to time, 12 U.S.C. Gaction 2601 et seq. ["RESPA”, unless another law thai applies 10 the
Funds sets a lesser amount. 1f 50, Letdes mav_ at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the arxount of Funds due on the basis of current data and reasonable es-
timates of expenditures of future Escrow Itemns ¢ ~Aharwise in accordance with applicable law,

The Funds shall be heid in an institution whote denosits are insured by a federal agency, nstrumentality, or
entity (including Lender, if Lender is such an institution) or it any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge crrower for holding and applying the Funds, annuaily
analyzing the escrow account, or veritying the Escrow ltems uriess Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Hover er, Lender may require Borrower 1o pay a ohe-
time charge for an independent real estate tax reporting service usen by Lender in connection withs this loan, un-
fess applicatle law provides otherwise. Unless an agreement is viade ~r applicable law requires interest to be

paid, Lender shall not be required to pay Borrower any interest or eamings o the Funds. Borrower and Lender *

may agree in writing, however, that interest shall be paid on the Funds. Le.ar shall give to Borrower, without

charge, an annug! accounting of the Funds, showing credits and debits 1o the Ztrds and the purpose for whif:h.

each debit to the Funds was made. The Funds are pledged as additional secuti Y for &l sums secured by this
Security instrumant. .

i the Funds held by Lender exceed the amounts permitted 1o be held by applica’se 1aw, Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicabicg.. - !f the amount of
the Funds heid by Lender at any time is not sufficient to pay the Escrow items when due, Leacer may so notdy
Borrower in writing, and, in such case Borrower shall pay to Lender the amcut necessary 1o make up the
deficiency. Borrower shall make up the deficiency in no more than tweive monthly payments, at i ender's sole
discration.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund 10
Borrower any Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender,
prior 1o the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition o
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwiss, all paymenits received by Lender
under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 1o
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; ilens. Borrower shall pay all taxes, assessments, charges, fines and impositions at-
tnibutable to the Property which may attain priotity over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in
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that manner, Borrower shalt pay them on time directly te the person owed paymeni  Borrower shall prompily fur-
"nich 10 Lencler all notices of amounts to be paid under this paragraph. Il Borrower makes these payments duectly.
Borrower shall promptly furrish 10 Lencer recespts evidencing the payments.

Borrower shall promptly discharge any bien which has prictity over this Securty [nstrument unless

Borrower () agrees in writing 1o the payment of the obligatior: secuted by the hen in a mannes acceplable o

. Lender: b} contests in good failn the lien by, or defends against erforcement of the lien in. iegal proceedings
which in the Lender's opinion operate 10 prevent the enlorcement of the lien; o (c) secures from the holder of the
lien an agreement satisfactory 10 Lander suborcinating the bien to this Security Instrument  If Lender defermines
that any part of the Property is subject to a lien which may altain priority over this Security Instrument, Lender may
give Bortower a notice identifying the lien. Borrower shail satisty the lien or lake one of more of the actions set
forth 2bove within 10 days of the giving of notice.

5. Hazard or Property insutance. Bo:rower shall keep (he improvements now exsting or hereaiter
erected on the Property insured agains! Joss by fire, hazards inciuded within the term “exiended coverage” and any
other hazards. induding floods o¢ flooding, for which Lender requizes insurance. This insurance shall be main-
tained in the amourt= and ‘of the periods tha! Lender requires. The insurance catrier providing the insutance shall
be chosen by Borrov et subject to Lender's approval which shall not be unreasonably withheld 1l Borrowet fais to
maintain coverage desc i) above, Lander may. at Lender s option, oblain coverage to protect Lender's nghis in
the Property in accordancr; wth paragraph 7.

All insurance policies zno <enewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shalt have the 1o to hold the policies and renewals. i Lender requires, Borrower shall promgdy
grve 19 Lender ail receipts of pad presmiums and renewal notices. In the event of Joss, Borrower shall give prompt
notice 10 the insurance carrier and Lenge.. Lender may make proof of loss d not made prompily by Borrower.

Unless Lender and Borrower ctherwice afree in writing. insurance proceeds shall be applied to restoration or
repair of the Property damageo, it the resioration or repais is economically feasible and Lender's security is nol
lessened. if the restoration of rapair is not ecorasmically leasible or Lender's secusity would be lessened. the in-
surance proceeds shall be applied 10 the sums sacorad by this Security Iastrument. whether of not then due. with
any excess paid 1o Barrower I Borrower abandons 'he Property. of does not answer within 30 days a nolice irom
Lender that the insurance carrier has offered 1o settle 3 clzim. then Lender may collect the insurance preceeds.
Lende: may use the proceeds lo repair or restore the Prope:ty of 1o pay sums secured by this Security Instrument,
whe:her or not then due. The 30-day petiod will begin when inz mlice is given.

Undess Lende: and Borrower otherwise ag:ee in writing, any, anglicalion of proceeds o principal shall not ex-
tend or postpone the due date of ihe menthiy payments referred to 7 paragraphs 1 and 2 or change the amount ol
the payments. It under paragraph 21 the Property is acquired by Lender. Berrower's rignt 1o any insurance
palicies and proceeds reswiting irom damage (o the Property priof to the ; cquisition shall pass o Lendef to the ex-
tent of :he sums secured by this Security Instrument immediately priof to the zeguisition.

6. Uccupancy, Presorvation, Mainlenance and Protection of the Sroperty; Borrower's Loan
Application; Leasehokis. Bowrower shall occupy. estatlish, and use the Pro ~ity as Borrower's prinzipa)
residence within sixty days afer the execution of this Security !nstrument and sha¥ .conlinue 10 occupy the
Property as Borrower's principal residence for at least one year alter the date of occupancy unless Lender othet-
wise agrees in writing. which consent shall not be unreasonably withheld. or unless extonwiting circumslances
exist which are beyond Borrewer's control. Borrower shail not desiroy. damage or impair the Piugerty, allow the
Property 10 deleniorate, or commil waste on the Property. Borrower sh2ll be in delault il any lorenure action of
proceeding, whether civil or criminal, is bequn that in Lender’s good faith judgment could resull in rosieilre of the
Property or otherwise materially impair the lien created by this Security instrument of Lender’s security interest.
Borrower may cure such a defauit and reinstate, as provided in paragraph 18. by causing the action of proceeding
10 be dismissed with a ruling that, in Lender's good faith determination, precludes fereiture of the Borrower's in-
terest in the Property or other material impaisment ol the lien created by this Securily Instrument or Lender's
security inlerest. Borrower shall also be in default if Borrower, during the loan application pracess. gave materially
false of inaccurate information or statements to Lender (or faied to provide Lender with any material informaltion)
in conneclion with the loan evidenced by the Note. including. but not limited to, representations concerning
Borrower's occupancy of ihe Property as a principal residence. I this Securily instrument is on a leasehoid,
Borrower shali comply with ail the provisions of the lease. Il Borrower acquires fee title 1o the Property, the
ieaseheid and the fee lie shall not merge unless Lender ageees lo the merger in writing

7. Protection of Lende:’s Rights in the Property. Il Borrower fais 10 perform the covenants and
agreements contained inthis Security Insirument, cr there is a legal proceeding that may sigriicantly affect
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Lander’s rights in the Property (such as a proceeding in bankruptcy, irobate, for condemnation of forfefture or 1o | .
enforce laws o regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the
Property ang Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security instrument, appearing in courl. paying reasonable attorneys’ fees and entering
on the Propésty to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security Instrument. Unless Bomower and Lencer agree 1o other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice Fom
Lender 1o Borrower requesting payment. ’

8. Mortgage Insurance. i Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in effect. 13, for any reason, the mortgage insuranca coverage required by Lender lapses or ceases I1c be in effect,
Borrower shall ray the premiums required to obtain coverage substantialy equivalent 1o the morigage insurance
previousiy in effeci, at a cost substantially equivalent to the cost to Borrower of the morigage insurance previously
in effect, from an altzmate mortgage Insurer approved by Lender. If subtantially equivalent morigage insurance is
not avakable, Bormowe: shall pay to Lender each month a sum equal to one-twelfth of the yeady mortgage in-
surance premium being [ak! by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain ib#se payments as a loss reserve in lieu of mongage insurance. Loss reserve payments
may no longer be required, &1 e oplion of Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) provide2 by an insurer approved by Lender again becomes avaliable and is obiainec.
Bomower shall pay the premiums ragqul.ad to maintain mortgage insurance in eflect, of to provide 2 loss reserve,
until the requirement for morigage insura:iics, ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent m~v.make reasonable entries upon and inspections of the Property.
Lender shali give Botrower notice at the time of ¢/ prior to an inspection specifying reasonable cause for the:

10. Condemnation. The proceeds of any av ard or claim for damages, disect or conseguentiai, in con-
nection with any condemnation or other taking of aw, pan of the Property, or for conveyance in fieu of
condemnation, are hereby assigned and shall be paid to Lenrer. ?

in the event of a total taking of the Property, the procexd: shall be applied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess par’ t¢; Borrower. In the event of a pantial 1aking of
the-Property in which the fair market value of the Property immediat<iy belnre the taking is equal 10 or greater than
the amount of the sums secured by this Security Instrument immediate'y bufore the taking, unless Borrower and *

Lender otherwise agree in writing, the sums secured by this Security Instrurext shall be recuced by the amount of

the proceeds multipiied by the following fraction: (a) the total amount of the suirs s2cured immediately before the

taking, divided by (b} the fair market value of the Property immediately before %z izking. Any balance shali be’

paid to Borrower. In the event of a partial taking of the Froperty in which the fair maric1 valte of the Property.im-

mediately before the iaking is less than the amount of the sums secured immediately Feiore the taking, unless

Botrower and Lender otherwise agree in writing or unless applicable law otherwise provides _‘'nz proceeds shall be

applied to the sums secured by this Security Instrument whether or not the sums are then duc. :
- i the Property is abandoned by Borrowet, or if, after notice by Lender to Bomrower that 1he zondemnor offers g

1o make an award of settle a claim for damages, Borrower fails 1o respond (o Lender within 30 day. 3'ter the cate i

the notice is given, Lender s authorized to collect and apply the proceeds, at its oplion, efther 10 festoration or ,

repair of the Property or to the sums secured by this Security Instrument, whether of nol then due.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shafl not ex- a
tend oF postpone the due date of the monitiy payments referred 1o in paragraphs 1 and 2 ar change the amount of ‘
such payments. ‘

11. Borrowsr Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument gramed by Lender fo any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bomower's
successors in interesl. Lender shall not be required to commence proceedings against any Successor in interest
or refuse o exiend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a walver of or preciude the exercise of any right

5 Form 3014 9/90
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or remedy.

12. Successors and Assigns Bound; Joint and Several Uiability; Co-signers. The covenanls and
agreements of this Security Instrument shali bind ana benefit the successors and assigns of Lender and Boirower.
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Bofrower who co-signs this Socurity Instrument but does not execute the Note: (a) is co-signing this Securty

_ Instrument only to morigage, grant and convey that Borrower's interest in the Property under the terms of this
Secyrity Instrument; (b) is not personally obligated 1o pay the sums secured by this Security instrument; and (c)
agrees that Lencer and any oiher Borrower may agree fo extend. modify. forbear or make any accommodations
with regard 10 the terms ot this Security instrument or the Nole without that Borrower's consent.

.13. Loan Charges. | the ioan secured by this Security Instrument is subject 10 a law which sels maxi-
mum loan charges. and that law is finally interpreted so that the interest or otker ioan charges collected or o be
coliected in connection with the ioan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary 10 reduce the charge 10 the permitted limit: and (b} any sums already ccllected from
Borrower which raceeded permitted [imits wilt be refunded to Borrower. Lender may choose to make this refund
by reducing the prnsipal owed under the Note or by making a direct paymen; 1o Borrower. If a refund reduces
principal. the reducting will be treated as a partial piepayment without any prepayment chasge undet the Noie.

14. Notices. A, notice to Borrower provided for in this Security Instrument shall be given by delivering 1t
or by maiing it by first cas< imail unless applicatie law requices use of another method. The notice shall be direc-
ted tc the Property Address o/ any other address Borrower designates by notice to Lender. Any nolice to Lender
shall be given by first class sai 1o Lender's address slated hetein or any other address Lender designales by
notice ta Borrower. Any notice provsded for in this Security Instrument shall be deemed to have been giver: to
Borrower or Lender when given as pyo.xsa i this paragraph.

15. Governing Law; Severability. .~ This Security Instrument shall be govetned by lederal law and the law
o the jurisdiction in which the Property is lo~ited. In the eveni thal any provision of clause of this Secusity
Instrument o the Note conflicts with applicable'aw. such conflict shall nol affect other provisions of this Security
Instrument of the Note which can be given eflect.wnout the conflicting provision. To this end the provisions of
this Secunty insirument and (he Note are declared 10 be severable.

16. Borrower's Copy. Botrower shalt ba given one confosmed copy of the Note and of this Securty
Instrument.

17. Transler of the Property or a Beneficia) Inlerest in Sorrower. i ail or any pan of the Property ¢
any interes! in it is sol¢ o transterred {or if a beneficial interest i+ Borower Is soki ot transierred and Borrower is
not a natueal person) without Lender’s prior written consent, Lender maiy. 2! its option, requite Smwmediate payment
in fuli of all stms secured by this Security instrument  However. this uption <hall not be exercised by Lender i ex-
escise is prohibed by lederal law as of the dale of this Securnity Instrumen

If Lender exercises this option, Lender shall give Borrawer nolice of accrieration. The notice shall provide a
period of not iess than 30 days from the date the notice s delivered or maidea wit!an which Botrower must pay all
sums secured by this Sacurty Instrument. f Borrower taids 10 pay these sums pricc U e expiralion of I3 period,
Lender may invoke any remedies permifted Dy this Secunty Instrument without further notice ¢f demand on
Borrower

18. Borrcwer's Right to Reinstale. 1 Borrower meels certain conciitions, Borrowyt 8*a% have the right to
have enforcement of this Security Instrument discontinued at any time prior 1o the carlier of /(27 5 'days {or such
other period,as applicable Law may specify for reinstatement) before sale of the Property pursuaiil (0 any power of
sale contained i this Securtty instrumerit, or {b) enlry of a judgment enlorcing this Secarity Instrunient Those
conditions are that Borrows¢: (2) pays Lender al sums wiuch then would be due unde: this Security Insirument
and the Note.as # no acceleration had occurred: (b) cures any defaull of any other covenants or agreements. (c)
pays all expenses incurred in enlorcing this Secitrity instrument. including. but not timited 1o, reasonable attorneys’
tees; and (d} takes such action as Lerder may reasonably require to assure that the lien ol this Secutity Instrumenl.
Lender's rights in the Progery and Borrower's obligation 1o pay the sums secured by this Security instrument shall
continse unchanged. Upon reinstatement by Borrowey. this Security Instrument and the obligations secured
tereby shall remain tully ellective as if no acceleration hac octutred.  However. this right 1o renstale shall not
apply in the case of acceleration under paragraph 17

19. Sale of Nole; Change of Loan Servicer. Tke Nole or a partial intetest in the Note {together with this
Security Instrument) may be sold one or more times without paor notice 1o Borrower A sale may result i 2
change in the entity (known 3s the "Loan Senicer’) thal collects monthly payments due under the Note and this
Security instrument  There also may be one or more changes ol the Loan Servicer unrelated o 2 safe ol the Nole.
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It there Is a change of the Loan Setvicer, Bormower will be given written notice of the change in accordance with
paragraph 14 above and appiicable law. The notice wil slale the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances.  Borower shall not cause oF permit the presence, use, disposal, storage,
or refease of any Hazardous Substances on or in the Property. Borrower shail not do, nor altow anyone else 10 Go,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply 10 the presence, use, of storage on the Property of small quantilies of Hezardous Substances that are
generally recognized to be appropriate 10 normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
ticn by any govemmentai or regulatory agency or private party involving the Propeny and any Hazardous
Substance or Environmentat Law of which Bomower has actual knowledge. |f Borrawer lsams, of is notified by any
govemmental or reguiatory authority, that any removal or other remediation of any Hazardous Substance atiecting
the Property s necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmenial L.

- As used I I'as, paragraph 20, *Hazardous Substances® are those substances defined as loxic of hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie o7 toxic
petroleum products, i0x:c pesticides and herbicides, volatile solvents, materials containing asbestos or {ormal-
dehyde and radioactive mierials. As used in this paragraph 20, “Ervironmental Law” means federal laws and laws
of the jurisdiction where the ®roranty is located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant ang agree as follows:

21, Accelerstion; RemeZies. Lender shell give notice to Borrowst prior to acoeleration foliow-
ing Borrower's breach of any coveram or agreement in this Security Instrument (but not prior to ac-
celeration under paragraph 17 unless azplicable law provides otherwise). The nolice shall specity: {a)

- the default; (b} the action required 1o cuiz the default; (c) a date, not less than 30 days from the date

. the notice is given to Borrower, by which ir= default must be cured; and (d) that fallure to cure the
defauit on or before the date specified in the not;2 may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to reinsiate sf.pr acceleration and the sight 1o ssert in the
loreclosure proceeding the non-existence of a defauit #r.any other defense of Borrower o accelers- ,
tion and foreclosure. If the default Is not cured on or befo:e the dete specified in the notice, Lender at j
its option may requite immediate payment in full of ait cupe secured by this Security Instrument
without further demand and may foreclose this Security instrurient by judicial proceeding. Lender
shall be entitled fo collect alt expenses Incuired in pursulng the reredies provided In this paragraph °
21, Including, but not limited 1o, reasonable atiorneys’ fees and cosig o1 title evidence. ]

22. Rolsase. Upon payment of all sums secured by this Security List-ament, Lender shall release this
Securkty Instrument without charge 10 Borrower. Borower shall pay any recordation rosts. )

23. Waiver of Homestead. Borower waives all right of homestead exemyon in the Property. .

24. Ridars to this Security Instrument.  If one or more riders are execute by Borrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such nger 5b2i be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrcaeat as i the nidec(s}
wete a part of this Security Instrument. {Check applicable box{es)] .

Adjustable Rate Rider L] Condominium Ricer L] 14 Famiy Rider

OJ Graduated Paymen fider [ Piannes Unit Development Rider [ Biweekly Payment Rider
[ satioon Rider [ Rate Improvement Rider [J Second Home Rider
[CJ otherts) [speciiyj

BY SIGNING BELOW, Borstower accepls and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

- Sl

ERNEST E MILLSAP . \ -Borrower
' /4
\ £ Uloay2) s
Form 3014 £/90 JORN E MILLSAP -Borrower
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Fage Tof 1

{Seal)

-Bormower

{Seal)

{Space Beiow This Line For Acknowiedgment]

-Borrower

STATE OF UMOS. (L0 County ss.

I, THE UNDERS'G'IED
a Notary Public in and 4 surtcounty and state, ¢to heteby certity inat
ERREST E MILLSAP.A XA ERNEST MILLSAP AND JOAN E MILLSAP, AMA JOAN MILLSAP I\.LJ u‘tp,

personally xnown 10 me 10 be o came person(s) whese nam % {s} 15/are subscnbed 10 the foregoing instrument. appeared

before me this day in person, anc ackrow enged that na;she
free and voluntary act fof the uses and purposes theren set forth

Given under My hand and offcial seal. inis 16t oay of Januasy, 1998 ] /\&’

My Corrmission expires’

$0nec and detvered the sad instrument as  tholr

natary Putac

Mw - ‘: I'\ 4
omum SE“ <

MhRGE A

§h!° of Minois

‘::;3&::?:" xp\m 5]23193
_M

Form 3014 5/90
(p2ge 7 of 7 pages)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER 1s made this 160 day of January, 1998
and is incorporated into and shall be deemed 1o amend and supplement the Moitgage. Deed of Trust or Securty Deea (me
*Security Instrument’) of the same date given by the undersgned {the 'Borfower’) 1o secure Bosrower's Adpstatie Rate
Note (‘e 'Note’) 1o HARRIS TRUST AND SAVINGS BANK
(the ‘Lander) of 12 same date ard covenng the property descnbed in the Security Instrumen: an: locatea al.
£611 KANE AVEN £ HODGIINS ILLINOIS 60525-
{Pror ety Addtess)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MU’/IILY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
AGJUSTABLE INTSREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORHCWTR MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUS23LE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in. aooibon 10 17@ Covena™s and agregments made in tne Sacunty Instrument,

Borrower and Lender further covenanl ang agree S follows:
A. ADJUSTABLE RATE AND MONTHLY CAYMENT CHANGES

The Note prowvigas tor aninesiai interest rate of _2.750 %. Tne Note provides ‘or changas in tre adjustabie
inerest rate and the monthly payments. as 1oBOwsS:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The adjustable interast rate . will pay may change on the fizst Jay of February, 2001 . and on nat day
every 121n month therea'ter. Each date on which my adjustable mtarest 7ate could change is calied a "‘Change Date”

(8) The index

Beginning with the fitst Change Date My adjustable inferes! rate wid g based on an Index  The “Index’ is the weexly
average viekd on United Stales Treaswry secunties adjusted 10 a Constanil matunty of t yea!, as made avadatie by the
Federal Reserve Board. The most recent lndex figure avalable as of the date 45 agy's before each Change Date 1s called
the "Current ingex *

If the Index is no longer asaiiable, the Note Holder wil choose a new index wiylh is based upon comparanie
ifformation. The Note Holder wil cive me ngtice ¢f this chace.

_ {T) Calculation of Changes

Before each Change Date, the Note Holder wil caltuiate my few interest 13te Dy aoding Tws a1 Theee Quarnters
percentage poirts ( 2750 %) to tne Current Index The Note Holder vall then sound the.r25u” of thes adattion to
the neares! one-eighin of one percenage point (0 125%). Subject 10 the §mis stated in Secvon 4{0) Zeow, ths rounded
amount wifl ba my new interest rate uniil the next Change Dare

Tne Note Holger wil then determing the amount of the monthdy payment that woud be sutficient to 1eay ihe unpad
orincipal that | am expected 10 ows at the Change Date in full on the matunity date al my new imerest rate in substantaty
equa payments. The resunt of this calcujation will be the new amourt of my menthiy payment

{D} Limits on interast Rate Changes

The intarest rate | am required 1o pay at the first Change Date will not be greater tnan 8750 % of
lessthan 4.750 %. Tnersalter. my acjuStatde imerest 1ate wil never be increased Of Gecreased on any single
Change Date by more 1han Two percentage peints { 2000 %) trom the rate of imetest |
have been paying fo- e preceding 12 months. My inierest rate wil pever be greater than 12750 %, which is calted
the ‘Maximum Rate'.

MULTISTATE CONVERTIBLE AOJUSTABLE RATE RIDER - Single Famuy - Freddie Mac Uniform instrument
GFS Form 3130 (6F19) Pagetat) Foem 3130 1/88
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Loen No,

. {E) Effective Date of Changes .
My now interest rale will become effective each Change Date. 1 will pay the amount ol my new monthly payment

beginning on the first monihly payment date after tha Change Date urtil the amount of my monthly paymen! changes again.
(F) Notice of Changes
. Tne Note Holder wilt deliver oi mail 10 me a natice of any changes in my adjustable imerest 1ate and e amoun ol
my monthly paymen before the effective date of any change. The notice will include information required by law 10 be gissn
me and also the title and telephone number of a person who will arswer any guestion i may have regarding the notice.
B. FIXED INTEREST RATE OPTION
- The Note provides for the Borrower's option (o convert from an adjustable interes! fate with intefest rate-limits toa
fixed interest rale, &s foliows:
5. FIXED INTEREST RATE CONVERSION OPTION
. (A) Option to Convert to Fixed Rate

( have a Conversion Option which | can exercise unless | am in deaut of thes Section S5A vl not permit me 10 do S0.
The "Conversior uption® is my oplion to convert the imerest rate | am required to pay by this Nede from an adjustable rate
with interest rate s 10 a fixsd rale calculated unger Saction 5(B) below.

The conversio’: ¢an only 1ake place on a datels) speciied by the Note Holder during the period beginning on the first
Change Date and enoiry on the fifth Change Date. Each date on which my adjuciable inerest rate can convar 10 the new
fixod rate is called the *Corvasion Date.”

i | want to exercise tne ' Ceoversion Option, | must first meet certain conditions. Those conditions afe that: (i) § musst
give the Ncte Holder notice tha! | w2t 10 do so; (i) on the Conversion date, ! must not be in defaut! under the Nole of the
Security Instrument; (i) by a date spesified by the Note Holder, | must pay the Note Holder a conversion fee of US.
$_ 25000 ; and (iv) | must sign et give the Note Holger any documents the Nole Holder tequites 1o effect the

conversion

(8} Calculation of Fixed Rate

My new, fixad interest rate will be equal 10205 Federal Home Loar Moitgage Corporation’s requited nel yield as of a
date and time of day specified by the Note Holde: ! if the original tesm of this Note is greater than 15 years, 30 yeaf
fixed rate mortgages covered by applicable 60-day mandainry delivery commitments, pius three-sighths of one percentage
point (0.375%), of {ii) il the origingl term of this Note is 15 ('ears of less, 15-year fixed 'ale morigages coversd by applicable
60-day mandatory delivery commitments, plus thres-gighths of ne peicentage poimt (0.375%). I this required net vield
cannot be datermined bacause the applicable commilments ate rot Zvailable, the Note Holder will getermsing by inleres rate
by using comparabie information. My new rate calculated under ‘nis Saction 5(B) will not be Jreater 1han the Maximum
Rale stated in Section 4(D} above.

{C) New Payment Amouni and Effective Date

i | choose to axeicise tha Conversion Option, the Note Holder wilt dete.mine he amoum of the mordhly payment thal
would be sifficient to repay the unpaid principal | am expected 10 owe on the Cooaision Date in full on the matunity date a1
my new fixed interest rate in substantially equal payments. The tesufl of this caiciiaiizn will De the new amoum of my
momhly payment. Beginning with my first monthly payment after the Conversion Daie, | will pay 1he new amount as my
mormhly payment until the maturity date. '
C. TRANSFER OF THE PROPERTY OR A SBENEFICIAL INTEREST IN BORROWER

. 1. Until Borrower exercises the Conversion Option under the sonditions staled in Section.2 r7 inis Adjusiable Rice
Rider, Uniform Covenanl 17 of the Security instrument is amended 10 read as follows.

Transier of the Property or a Beneficial Interast in Borrower. i all or any pan of the Piopenty ot any inerest in it is
sold or \ransfesrac {or if a beveficial interest in Borrower is sold of tansferred and Borrower is nol a natural L.rson) withoud
Lender's prior wiitlen consent, Lender may, al its oplion, require immediate paymem in full of an sums sacured by this
Security Instrument. However, this option shall not be exercised by Lenger if exercise is prohibited by federai iaw as of the
date of this Security instrument. Lender also shall not exercise this oplion if: {a) Boriower causes 1o be submitted 10 Lender
information required by Lander 1o avaluale the intended transferee as if a new loan were baing made 10 the transferee; and
{b) Lender reasonably determinec ihat Lender's security will not be impaiied by the loan assumplion and that the risk of &
breach of any covenam of agreement in this Security Instrument is acceptable 10 Lender.

Page20f)
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To tne extent permitied Dy adpicanie iaw. Lendd may charge a roasonable ‘ee as a CoNG.on 10 Lender's consert lo
the ioan assumpticn  Lender may also requsre the iranseree 10 SO an assumpEtion agreement (nat :s acceptable to Lender
and that obligates the lransieree tc xeep &R the Promises and agreemonts Mace in 118 Aote and in tres Securty instrumen:
- Botrower will continue 10 D¢ Chepatec unger the Note and thes Securty instrument uriess Lender reieases Borrower
wrting

i Lender exarcises the opuicn 10 require mynekate payment ' Lende: shall gve Barrower nct.ce of acceleraton
* The nouce shal prowde a periad of nol fess nan 30 gays “om tne gate the nouce is deliveredd of maded wiinn wixch
Botrower must pay all sums securec by thes Securty Instrumestt I Borrower ‘alls 0 pay these sums pnot 10 1ne ExpIat:on
of this period. Lencer may invexa 8Ny remacies permyited By ths Securty insirument wiinout fsther nobce Of damand on
Bottower.

2 f Borrowe” mercises the Comversion Oplian uncer Ine conadions siated m Secuon B of this Adustable Rate Ruder,
the amengment 10 U~{orm Cavenant 17 of the Secunty instrument containgd in Sect:on L1 abovo srall 1hen cease 10 be i
e'act, and the provis.ons of Unitorm Covenart 17 of the Secunty instrumer shall instead e it eeCt as ‘ollows'

Transler of 1he P1operiv o n Benabicial Interest in Borrowsr 1 aki or any pan o the Propenty of &ry interes: int is
solgy o transiatred (or 1 3 benchral inerest in Borrower 1s $0id OF iransterred and Sorrower < Not & NALWNE Person) withok!
Lendes's prior weien consent. LLnCar may, at #s opton require :mrediate paymert in il of al sums secwed By s
Sacurty Instrument  However, tvs 0pbo~ shall not be oxercised by Lender f exelcise is profidtod by fecerdl law as of the
date of tris Securty Instrument

i Lengar exarcases ths oplion, Lender si'all ove Borrower nonce of eccalerabon  The rotice shakk prewde a perod of
nct less (han 30 days fom the da'e The NouLce is 18k vared of maed w.isn which Bortower must pay akl sums secured by
this Securty instrumant  if Borroer 1a2s 10 pay thele L17ns PIOY 10 the expiralion o this fenod, Lendial may ivoke any
1emadies permittad by this Securry instrumant wthout fur Ner notcs of demand on Borfower.

BY SIGNING BELOW. Borrower accepts and agrees 10 i'e ietms and covenants contaned m s Adpstable Rate

///WQ/MW -

ERNESTE MILLSAP - -Botrower

F’éffy"(_ /P Y’lr.l ﬂdl.& /0) (Sea)

JOAN E MILLSAP -Borrowet

(Sea)
-Borrower

{Sedl)
-Botroaer
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