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DARIEN L 60561

CONSTRUCTION MORTGAGE

THIS MORTGAGE !S DATEC JANUARY 16, 1998, between KESTUTIS REKASIUS and VIOLETA REKASIUS,
HUSBAND AND WIFE, whose address [s 5542 5. \(ZOVALE, CHICAGO, IL 60629 (referved fo below ss
“Granlor*); and REPUBLIC BANK OF CHICAGO, whose ¢7dress is 1510 75TH STREET, DARIEN, IL 60561

(reterred o below as “Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Granlor morigapes, warrants, and conveys o Lender ail
of Grantoe’s right, title, and interest in and 10 the following described reul property, logether with ali existing or
subsequently erectad or alfixed buildings, improvements and fixtues:) alt easements, rights of way, and
appurienances; all watei, waler rights, walercourses and ditch rights (incating stock in utilities with ditch or
irrigation rights); ana all other rights, royalties, and profits relating 1o the reai (noperty, including without limitation
all minerals, oil, gas. geothermal and similar malters, locsted in COOK Counly, State of Winols (the “Real
Property™):
LOTS 109 AND 110 IN FRANK DELUGACH'S 159TH STREET MARGR, BEING A SUBDIVISION OF THE
SQUTH 1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4, THE WEST 1/2 OF TH: SOUTHWEST 14 OF
THE SOUTHEAST 1/4 AND THE WEST /2 OF THE EAST 1/2 OF THE SOUTH'wE€ST 1/4 QF THE
SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE {HIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Hs address is commonly known as 15701 S. 117TH AVE,, ORLAND PARX, Il 60462.
The Rea! Property tax identification number is 27-18-312-001, 27-18-312-002.

Grantor presently assigns to Lender all of Gramor’s right, title, and interest in and to ail leases of the Property and
all Rents from the Property. in addition, Granior grants to Lender a Uniform Commercial Code security mtet&s: in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tetms not
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otherwise defined in this Morigage shall have the meanings a'tributed 1o sucn terms in the Uniform Commercial
Code. All references to doliar amounts shail mean amounts in lawful mongy of the United Stales of America.

Grantor. The word "Grantoe® means KESTUTIS REXASIUS and VIOLETA REKASIUS. The Gramtor is the
mortgagor under this Mongage.

Guarantor. The word "Guarantor™ means and inciudes withoul limitation each and all of the guarantors,
sureties, and accommodation parties in conneciion with the Indedtedness.

Improvements. The word “Improvements™ means and includes without limitalion all existing and future
improvements, buildings, Structures, mobile homes affixed on the Real Propenty, facilities, acdditions,
rentacements and other construction on the Real Property.
Indebtednes’. The word “Indebtedness® means all principal and inlerest payable under the Note and any
amounts expenJded or advanced by Lender to discharge obligations of Grantos of expenses incurred by Lender
10 enforce obligaions of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. 20 lime shall the principal amount of indebledness secured by the Morigage, not
induding sums ‘3%/saced lo prolect the security of the Morigage, exceed (Lhe nole amount of
$150,000.00.
Lender. The word “Lendr” means REPUBLIC BANK OF CHICAGO, its successors and assigns. The Lender
is the mortgagee under this Mortgage.

. The word *Morntgags’ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and securit iiterest provisions relating to the Personal Property and Renls.
Note. The word *Note® means the pronissory note of credit agreement dated January 16, 1998, 'in the
original principal amount of $150,000.00 /o Grantoe to Lender, logether with all renewals cf, extensions of,
modifications of, refinancings of, consolidatiais of, and substitutions for the promissory nole of agieement.
The interest rate on the Note is a variable illere s rite Dased upon an index. The index cusrently is 4.750%
per annum. Payments on the Note are 1o be mace i accordance with the lollowing payment schedule: 9
sonsecutive monthly inferest payments, beginning Fetxuary 1, 1998, with interest calculated on the unpaid
principal balances at an interest rate of 2.875 percentage gnints over the Index cescribed above; and 360
consecutive monthly principal and interest paymenis in \he initiald amount of $1,061.69 each, beginning
Noverber 1, 1998, with interest cakulated on the unpaid prinzipa! balances at an inferest rale of 2.875
percentage points over the Index described above. My final paynicn” of $1.061.69 will be due on October 1,
1998. This estimated fina) payment is based on the assumplion that U’ payments will be made exactly as
scheduled and that the Index does not change; the actual final payment i be for all principal and accrued
interest not yet paid. together with any other unpaid amounts under this Mortguge. If the index increases, the
payments tied o the index, and therefore the total amount secured hereunder, Wik increase. Any variable
intecest rate lied o the index shall be calculaled as ol, and shali bedin on, the connarement date indicated
for the applicable payment stream. Notwithstanding the foregoing, the vasiable interest (a2 or rates provided
for in this Morigage shall be subject 10 the lollowing maximum rate. NOTICE: Under no-cicumstances shak
the interest rate on this Mortgage be more than (except for any higher default rate shown below) the lesser of

13.625% annum or the maxdmum rate allowed e law. The malurity date of this Mort is
October 1‘.’79%. NOTICE TO GRANTOR: THE NO% CONTAINS A VARIABLE INTEREST RATE. gage

Personal Properly. The words “Personal Property® mean all equipmenl, fixtures, and other anicles o
property ngw of hereafler owned by Gramor, and now or hereafter aitached or affixed lo the Real
vperty: together with all accessions, parts, and adartions 1o. all replacements of, and all substitutions for, any
of such property, and together with all proceeds (including limiation all insurance proceeds ami
refunds of premilms) from any sale or other disposition of the Property.
Property. The word “Propesty” means collectively the Real Property and the Personal Propesty. .
Real Property. The words "Real Property® mean the property, interests and rights described above in the

*Grant of Mortgage® section
Relsled Documents. The words *Related Documenis® mean and include withcut limitation all promissory
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notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mort \ deegs of trust, and all other instruments, agreements and documents, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and fulure rents, revenues, income, issues, royallies, profits, and
other benefits defived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATEC
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEPZBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMEMNT AND r~RFORMANCE. Exce?t as otherwise provided in this Mortgage, Grantor shall pay to Lender al{
amounts secureu Fy. this Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Morigage.
POSSESSION AND AV TENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of
the Property shall be goeinad by the following provisions:

Possession and Use. Uriil in default, Granlor ma; remain in possession and control of and operate and

manage the Property and Zuect the Rents from the Property.

to Maintain. Grantor shall ‘rintain the Property in tenantabie condition and promptly perform alt repairs,

r ements, and maintenance r.ecessary lo preserve its value.

Hszardous Substances. Tne terns “hazardous waste,” “hazardous substance,” “disposal,® "release,” and

“threatened release,® as used in'his. Mortgage, shall have the same meanings as set forth in the

Comprehensive Environmental Resporse, Compensation, and Llablllat Act of 1980, as amended, 42 U.S.C.

Section 9601, et seq. ("CERCLA®), the Superfnd Amendments and Reauthorization Act of 1986, Pub. L No.
99-499 ("SARA®), the Hazardous Malerials T-2sportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Censervation and Recovery Act, 42 U.S.C. Gectizn 6901, et seq., or othes applicable state or Federal laws,
rules, or regulations agopled pursuant to any of the loregoing. terms "nazardous waste® and *hazardous
substance* shall also include, without limitation, p27cleum and petroleum by-products or any fraction thereol
and asbestog. Grantor represents and warrants 1o Leader that. (@) During the period of Grantor's ownership

of the Property, there has been no use, generalion, mdaulacture, storage, reatmeni, djm[. release of
r ;

threatened release of any hazardous wasle or substance Ly any person on, under, about of e Property,
{b) Crantor has no of, or ceason 1o believe tha: Ywye has been, excepl as previously disclosed to
and acknowledged b er in writing, (i) any use, genersticn, manufacture, storage, treatment, disposal,
release, or threat release of any hazardous wasie or suostarce on, under, about or from the Propeﬂzjby
any prior owners or occupants of the Pr o agxany actual or tirealened litigation or claims of any kind
by any person relating 10 such matters; (¢} Except as previcosly disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agen’ o ather authorizad user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release ary ¥azardous waste or substance on
under, aboul or from the Property and (i) any such activity shall bc curducied in_compliance with al
applicable federal, state, and local laws, regulations and ordinances, includirg, without limitation those laws,
ragulations, and ordinances descnbed above. Grantor authorizes Lender anJ its agents o enter upon the
Property to make such inspections and_ lests, at Grantor's ex'gense. as Lendrs may deem opwiate to
determine compliance of the Property with this section of the &n“%e Any insearions o tests made by
Lender shall be for Lender’'s purposes only and shall not be con 10 create any responsibility or lability
on the part of Lender 1o Grantor or to any othes persor. The representalions and wair2::o§ contaned herein
are based on_Grantor's due in investigating the Property for hazardous v/asie and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims against Lendcr 'o¢ indemaity of
contributicn in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agreeg to indemnify and hold harmiess Lender against any and ali claims, losses, liabilities, damages
fe_naines, and expenses which Lender may directly of indirectly sustain or suffer resufting from a breach ol
his section of the Mort or as a consequence ol any use, generation, manufacture, stor:ggh%mal' A
release or threatened r occurring prior 1o Grantor’s ownership or intesest in the Property or not
the same was or shoukd have been known lg Grantor. The pravisions of this section of the Morigage
including the obligation to indemnily, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition ol any interest in
the Property, whether by foreciosure or Otherwise.

Muisance, 'Naste. Grantor shall not cause, conduct or permit any nuisance nor CoMMit, permit, of sufier any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 1o any oiher party ihe nght (o remove, any Uimber, rainerals
(rcluding oil and gas), soil, gravel or rock progucts without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remeve any Improvements from the Real Property
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without the peior written consent of Lender. As 2 condition 10 the removal of any Improvements, Lender
require Grantor to make arrangements salisfactory 19 Lender to replace such Imgprovemenis wi
improvements ol at least equal vajue.
Lendef'aalﬂhttoEMef. Lendes and its agents and representalives may enler upon Lhe Real Pr al af
reasonable br to attend to Lender's inlerests ard {0 inspect the Property for purposes of Grantor's
compliance with the lerms and conditions of this Mongage.
w with Governmental irements. Grantor shall promptly comply with al! laws, ordinances, and
{ g, nCw of hareales in elf daﬁw&nwﬂamhqmesapﬁmetqmeusewdme
ot g, i 5 o o A Lo oyt 1
1] . °
doi:m $0 and 80 as, in Let&ts sole opinion, Letﬁhgrqs interests in the Pr are not .
may require Grantor to post adequate securtly Or a surety boad, reasonably satislactory to Lender, to
protact LengGer's interest.
Culy to Protect. Geantor agrees neither to abandon nor ‘eave unattended the Property. Cranior shall do al
cther acts, ‘a addition o those acts set forth above in this section, which frem the character and use of the
Property are ie2sonably necessary 10 prolect and preserve the Progerty.

CUE ON SALE - (O/ISENT BY LENDER. Lender may, at ils option, declare immediately due and payable all
sums sacured by this Mnaage upon the sale or transfer, without the Lender’s prior written consent, of all or ary
parnt of the Real Property, o 2ny interest in the Real Property. A °sale or transfer” means the conveyance of Real
Property or any fight, titie .or interest therein; whether legal, beneficial or equilable; whether voluntary of
involuntary; whether by outrin): sale, deed, instaliment sale contract, land contract, contract lor deed, leasehold
interest with a cerm greater than tre2 /9) years, lease-opiion contract, or by sale, assipnment, or transier of any
beneficial interest in of 10 any Jand ast haiding titie to the Reai Property, or by any sther method of conveyance
of Real Property interest. if any Grantx is a corporation, putnership or limited liabdity company. transfar also
includes any change in ownership of more t/iah twenty-five percent (25%) of the voting stock, parinership interests
or limited Kability company interasts, as the ¢73€ may be, ol Grantor. However, this option shall not be exercised
by Lender if such exescise is prohibited by federz iaw or by llinois law. .
L%)r(f.s AND LIENS. The foilowing provisions reializg 12 the taxes and liens on the Property are a pasn of this
gage.
Payment. Grantor thall when due (and in all esets prior to delinquency) all taxes, oll taxes, special
taxes, agsessments, wa!gra zharges and(sewer service chg?'es leviedn%gainsi’ or on accgag{ of the Property,
and shall pay when due all clams for work dong on v 107 services rendered or maleria) lurnished 1o the
Property. Grantor shali maintain the Pr free of all o5 having priority over o¢ equal to the interest of
Lender under this Mortgage, except for the lien of 1axes and Azzessments ndk due, exceph as otherwise
provided in the following paragraph.
Right To Contest. Grantor may withhold payment of any tax, assossment. of claim in connection with a good
fa"qmﬁdisme gver the obligation to pay, so as Lencai?r's interest it Ywe Property is not jeopardized. If a tien
arises or is filed as a result of nonpayment, Grantor ghall within fifteen 4*3) days after ien anses of, if a
lien is filed, within filteen (15) days after Grantor has notice of the filing, se e the discharge of the lien, or if
requested by Lender, deposit with Lendes cash or a sufficient corporaie surety bond or other security
salisfactory to Lender in an amount sufficient to discharge the lier gus any couts and altorneys’ fees or othes
charges that could accrue as a result of a foreclosure Or sale the lien. Ip-any contest, Grantor shalt
defend itself and Lender and shall satisly any adverse belore enforcomet against the Property.
Grantor shall name Lender as an additional obligee under any surety bena ivrsiched in the coatest
proceedigs.
Evidence of Payment. Grantor shall upon demand furnish to Lender salisfactory evidence nf payment of the
taxes of assessments and shall authorize the appropriate mental clficial to deliver to .erder at any time
a written staiement of the taxes and assessmenis against the Property.
Notice of Construction. Grantor shall notily Lender at least fiteen {15) days before any work is commenced,
any services are furnished, or any materials are supgdied 1o the Property, if any mechanic's lien, materialmen’s
lien, of cther lien could be ed on account of the work, services, of malerials. Grantor will upon request
of Lender furnish to Lender advance assurances salistactory to Lender that Grantor can and will pay the cost
of such improvements.
aigngmY DAMAGE INSURANCE. The following provisions redating to insuring the Property are a part of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with-standard
extended coverage endorsements on a seplacement basis for the full insurable value covering i
movements on the Real Propesty in an amount sufficient to avoid application of any coinsurance clause, and
ith a standard morgagee clause in favor of Lender. Policies shall be writien by such insurance companies
and in such form as may be reasonably acceplabie to Lender. Grantor shall deliver to Lender certificates of
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coverage from 2ach insurer containing a stiputation that coverage will not be cancelled or diminished without a
minimam of ten (10) days’ prior writien notice 1o Lender and not containing any disclaimer of the insurer's
Kability for failure 10 such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in tavor of Lender wil not be impaired in any way by any act, omission or default of Graricr or any
other person.  Shouid the Real Pr at any time become fecated in an area d od by the Director of
the Fedes. alEmsamme qe'tuk?rasgspeual_ al flood hazard area, Granior agrees (0 obtain and
maintain Federal insurance for the full unpaid principal balance of the kan, up to i policy
lmits set under the National Flood Insurance Program, of as otherwise required by Lender, and 10 mantain
such insurance for the term of the joan.

AppﬂuﬁonofPromdo._Gramushallpw«glynoti. Lender of loss or damage 10 the Pr. .
may make prool of loss it Grantor fails to do so within ffleen (15) days of the casuahy.
Lender's security is impaired, Lender may, al its election, apply the proceeds 1o .
incdebtadness, payment ol any lier; affecting the Property, or the restoration and repair of the Property.
Lender slects 10 applv the proceeds to restoration and repair, Grantor shall regair
Imarovements in 2 manner satisfactory 10 Lender. Lender shal,
1y or reimburse Grantor from the proceeds for reasonable

Grantor is not i default hereunder. Any floceeds which
receipt and waisi Lencer has not ¢ ed 10 the repair of r
pay amoun; ~#ing (0 Lender under this Mortgage, then 1o prepay
any, Il be ap,éeJ to the principal balance oI Indebtedness.
payment in full of the iviebledness, such proceeds shak be paid 1o Grantor.
Unexpired insurance & Gale. Any unexpired insurance shall inure 1o the
wch;sudmepropaqcmedbymummamv,mee’sweam
provisions of this Mortgag<, of at any foreclosure sale of such Property.
Srantor agrees to establish a reserve account 1o be retained from the
ender and shall pay monthly inlo that reserve account

§

-‘Z%

B
i
52788

i

respect 10 the reserve account. Subject A
gansha’lprovetobqinwmmcopay ) 2 .

Grantor shaii the difference as requied by Lender. All amiunts ir-the reserve accoumt

further secure the indsbtedness, and Lender is hereby authorized ‘G withdraw and apply such amount
indentedness upon the occurrence of an event of default as describeo beluw.

EXPEHDITURES BY LENDER. If Grantor fails to ¢ with any provisoo of this Mor
peoceeding is commenced that ender’s intesests in ine er?'o’

H&RW‘!; DEFENSE OF TITLE. The following provisions relating 10 ownership of the Property are a part of this
Tite. Grantor wasrants thal: (a) Grantor holds good and marketable title of record 10 the Propenty in fee

slmpie.ﬁeeandclearoh!!%andmnbrmmher.mmpmesgumhintheRwPropenydamq\
i itie | mhaluﬂeommmedm!amotaqdaccemedby.t T in
raptor has the full right, power, and authority 10 execute and deliver

party in such 2
in the proceed?‘ng by clg?msel ol Lender's own
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choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compilance With Laws. Granlor warrants that the Propeny and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities. d

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Apglcatbn of Net Proceeds. If all or any part of the Propeny is condemned by eminent domain proceedings
any proceeding or purchase in fieu of condemnation, Lender may at its election require that at or any
Bcvuonolmenete?toceedsolmeawdbeapphemothe indebtedness of the repair or restoralion ofme
m-peny The net proceeds of the award 2hall mean the award afier payment of all reasonable cosls,
and attorneys' fees incurred by Lender in connection with the condemnalion.

Prooeedi If any proceeding in condemnation is filed, Grantor shall promplly noti Lender in vmtmq and
Gramo:shnqail‘l tak esnu%hstepsasmaybenecessary nt:lef”r gf-uon'y the award.
Grantor m, in such proceeding, but Lender shall be entitied to e in the
proceadiny ¥ loberept edmmeptoc&admg by counsel of its own choice, andGramgr deliver or
causetobed*veredtotmsucnlnstrumsasmyberequeaed by it rom time 1o time to permit such
IMPOSITION OF TaYcy, FEES AND CHARGES BY GOVERNIENTAL AUTHORITIES. The jofowing prowm
relaling 10 governmeniu *axes, fees and chasges are a part of this Mongage:

Current Taxes, Fees an” Chas Upon request by Lender, Grantor shail execute such documents in
addition to this Mon (eand whatever other action is requesied by Lender (o perfect and continue
Lender’s lien on the Real Pioperty. Grantor shall reimburse Lenderloralltaxes. asdesc:imdbelow logether
with all expenses incurred in ;evording, perfecting of continuing this Mortga mc'udmg vmhout fimitation ail
taxes, lees, do"umemar} stanics. and other charges for recording or legstenng

Taxes. The lol shall constitv.e 1xes to which this section applies: (a}a i tax_uponthislypeof
Mort or upon all of panm!helndebiednesssecuredbynusumga !
antor is authorniz uwentndeducﬂrompaymmtsonmel
ga%ec (c)ataxonméstwe geWagamsnheLenderameholdefdm ote;
latonanoranymonot..u edness or on payments of principal and interest made

Subtequcn!'rm It any tax to which this seclion_applies is enacted uemtothedaueonhs
Monqagetmsevemsha@lhavelhesamed‘ectarmEmoIDefauﬂ(as belomm Lender may

exeraseanyorailofnsavasablefmm Ewam of Delault as provided below v Grantor either
1q)payslhe.axbeloreﬁbecornesdelmquem0f Wmteelsmelaxasg:ovﬂedabovemlheﬁxasand
‘olmsecuonanddepostsmlendercashua it Lorposate surety of other security satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The fofowino orovisions relating to this Mostgage a5 a
securnyagreenuuareapano!mumw
m Tmmumahaﬂcmmeasec ayra>ment 10 the extent any of the Property
es nxtures or other sonalptopeny andl.endersha: ve alt of the nghts of a secured party under
meUMo:mCocmc:al amended from time (o time.
Interssl \JpontequestbyLender Grantor shall execute financing stalements and take whatever
urequeuedbyl.endalcupeﬂwandconmueLenderssecumysmueummeme
in addstion to tecordm%‘lm Morigage in the rea! propeny 12,0008, Lender may, at any
i ¥ authorizabion fr or. ke executed counierparts, Cxw,orreprodudimso!mis
Mortgage as a financing statement. Granior shall reimburse Lander for all expensis .x-meamped
continuing this security interest. Upon defaul, Grantor shall agsemble the Personal 70 manner
maplacereasmab!ycommosmawwmerammnavﬂabletoLmd hu*thtee(&'}days
aher receipt of written demand from Lender.

e e o S, Sy B s e T
Cormvercm!cOGe).ateasmtsdontheﬁmpaoeol Moﬂgage

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further assurances and
anorney-in-fact are a parn of this Morigage.

and deliver, or will cause 10 be made, execited or delivered, to Lender or to Lender's when
requested by Lender, ceuse to be fed, recorded, refiled, or rerecorded, as the case mybe.mmchumes
and i such oifices ard places as Lender ma deemapptoprme.myandallmhnmgagee.deedsol .
security deeds, seciiity agreements, smements. sialements, instruments of further
assurance, certificates, mdmnsasmym!he dtmbenecmymdm
in order 10 effectuate, e, Granor under the Note,
this Mort , and the Related umem. secumy mtereus crealed by this Mortgage
as first praerlmsonmePropmy nowownedorhefeaeracqw by Granmtos. Uniess
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prohibited by law or agreed o the conlrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expensés incurred in connection with the matters referred to in this paragraph.

Altorne act I Grantor fails 1o do any of the lhiﬁs referred to in the preceding paragraph, tender may
do so for and in the name of Granlor and at Gramtor's expense. For such purposes, Grantor hereby
irrcvocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliveﬂn?.
fling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion,
accomplish the matters referred 10 in the preceding paragraph.
FULL PERFORMANCE. if Grantor all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantosr under this Morigage, Lender shall execute and deliver to Grantor a suitable satistaction of
this Morigage and suitable statements of termination of any financing statement on file evidencing Lender’s
secufity interest in the Rents and the Personal Property. Grantor will Pay, if permitted by appllcaglqe law, any
reasonable termination fee as determined by Lender from time lo time. I, h , payment is made by Grantor,
whether voluntarily or ctherwise, of by guarantor or by any third pasty, on the Indebtedness and thereafter Lender
is forced 1o remit the amount of that payment ‘ﬁ) to Grantor's trustee in bankruptc? or 10 any similar person under
any federal of £2a10 bankrupicy law or law for the relief cf deblors, (b) by reason of any juxigment, decree or order
of any court or acwinistrative having jurisdiction over Lender or any of Lender’s ty, or {C) by reason of
any settiement ¢ compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebled.nss shall be considered un, for the afurpose enforcement of this Mortgage and this
Mortgage shall contizue to be effective or shall be reinstaled, as the case may be, notwithstanding any
cancellation of this Motigam or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to Zerite the amount repaid or recovered to the same extent as il thal amount never had
been originally received by larder, and Grantcr shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indertadness or 1o this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default "Event of Default™)
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Default on Other Payments. Failuie o Grantor within the time required by this Mostgage 10 make any
paynﬁrgﬂnt for taxes or insurance, or any 2ina¢ payment necessary to prevent filing of or to effect discharge of
any lien. .
Compliance Defsull. Failure of Granior to comnly with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of .ne Selated Jocuments.

Default in Favor of Third Parties. Shculd Graor defauit under any loan, extension ¢f credit, security
eement, purchase or sales agreement, or any othe: zgreement, in favor of any other creditor or person that

an?a' materially affect any of Grantor's propenty of Graror's ability 1o repay the Note or Grantor's ability tG
orm Grantor’s obligations under this Mortgage or any of ‘he Related Documents.

False Stalements. Any wa:ranm representation or statement made or furnished to Lender by or on behalf of
, the

Grantor under this Mortgage cte or the Related Dicumen's is false or misleading in any matesial
respect, either now or at the time made or furnished.

Defective Cclisteralizslion. This MogPage or any of the Related fecuments ceases 1o be in full force and
effect (including failur2 of any colateral documents 1o creale a valid anu perfecied security interest or lien) at
any time and for any reason.

Death or ingolvency. The death of Grantor, the insolvercy of Grantor, the a{.pointmem of a receiver for any
part of Grantor’s propesty, ggg assignment for the benefit of creditors, any t;pe of creditor workout, or the
commencement ol any proceeding under any bankruptcy or insolvency laws by or ageinst Grantor.

Foreclosure, Forfelture, elc. Commencement of foreclosure or forfeiture procecurxs, whether by judicial
proceeding, self-help, repossession of any other method, by any credilor of Grantor o by any govemmental
agency against any of the Property. However, this subsection shall not apply in the swnt of a good faith
dispute by Grantor as to the vahg‘g or reasonableness of the claim which s the basis o/ tve foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such ciaim anc fumishes reserves
or a surety bond for the ciaim satisfactory o Lender.

Breach of Other AW Any breach by Granior under the terms cf any other agreement between
Grantor and Lender thal iz not remedied within any grace period provided thereiri, including without limitation
g!ny agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now of

er.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness o¢ any Guarantor cies of becomes incompetent, or revokes or disputes the validity of, or liability
undar, any Guaramty of the indebtedness,
Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any £

Lender, at its option, may exercise one or more of the following
rights oc remedies ptovidyed by law: an ght
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Accelersle indebledness. l.endeuhaﬂhaveme al s option without notice (o Grantor 10 deciare the
entve Indebladness immediately due ang payable, m"%lmudmo any prepayment penalty which Grantor would be

required o pay.

UCC Remedias. With r to alil or of the Personal Property, Lender shali have all the rights and
ranadiesolaWude ‘&’L"-;‘!" Commercial Code.

Collect Rents. Lendetshﬂ!havetheﬂgm mmmeloﬁramor lotakepossewimdme?ropenyw

collect the Rents, past cue and unpax agpiy the net proceeds, over
Lander's costs, against ‘ndebl in furtherance of l!\is Lender mﬁ?‘equite any tenam

user of the Pr tnmkepaynmuonenlumteesm ; 10 Lender lhenemsarecollmedby
Lerder, then of ifr designates Lender as Grantor's aftorney-in-fact (o endorse instruments
fecervedsnpawnemmereolm name of Grantor and 1o n e the same Wcauec:meprmeeds
Payments by tenants or other users to Lender in response 10 demandshallsausfytheoblogat:m

which the paymenis are made, whether or not any proper grounds for the demand ewsted. Lender may
exescise its nghts under this subparagraph etther in person, by agent, umf«mharecm

Morigagee '« Possession. Leades shall have the right to be in pOSSESSIOon or 10 have a
receiver appiated 1o lake possession of alt of any panof!he pwenopmeaardgm
the Property, "o noerate the Pr prec o:eclosme o collect the Rents from the

andapplymepfoceeds above-ecoaollherecewersm. melndebtednmme

mortgagee in wwmorrecavermaxmevmhmnbmdn pmnﬁedm Lmder’snmme

munem a-rdiver shall o agat of the Pr the
mvgmessbyas.w 2ntial amount. EmplwmbyL notdusquahfyapersonlrommngasa
[{

w Foreclogure. Lo:Ger may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
Deficie Judgment. i permited by applicable law, Lender may oblain a t for any deficienc
remamnngvm the lndebtednagg due "0 gy‘.tuer after application of ali al);tounls feceil‘v"gg‘mn the exgtcwe cf m.g
rights provided in this section.

Other Remedies. Lendes shall have a! ziver rights and remedies provided in this Morigage ot the Note or
availabie at law or in equity.

mammmemmmmbvwmm. Grantorherebwamesan y and all right 10

have the property led. In exercising its 1GN3 and ramedies free 10 sell all or any pan
ofmePropertytogahet separately, in one sa) 07 Yy separate sales. Lender shall be entitied to bid a1 an;
wbllcsaleonauoranypomonoldy Property. / d

Notice of Sale. Lender shall give Grantor reasonable itice of the lime and tlace of any public sale of the
Personal Property or of the time after which ?pnva.e “@'a or other int eddlsposmonollh Personal
Propenty is to be made. Reasonabie notice shall mean nouc2 giver: at least ten (10) days before the time of
the sale or disposition.
Waiver; Election of Remedies. A waiver by party of a breach of a provision of this Morigage shall not
constinute a waiver of or prejudice the m s otherwise o Carand strict © iance with that provision
or any other provision. Election by lo pursue any remedy hali not exclude pursuit of any Glher
and an election to make expendnures of take action lo periora un obligation of Grantor this
Mongage after failure of Grantor to perform shall not affect Lender’s right' s daclare a default and exercise its
remedies under this Mortgage.
Atlorneys’ Fees; Expenses. !f Lender instituies any suit or action o enfore any of the terms of this

Mort Lmdersha!lbeenmledtoracovermhsumaslheowﬂmay 1ge reasonable as attomeys’
fees at and on any appeal. Whether or not any court action is involved, all reaszn=le expenses incured

by marmt.endersopmma: a an nn!efameprdmsdnsmterestorme
enforcement of its rights shall become a of the Indebledness payable on shall bear intesest
frem the date of expenditure undil ¢ at the rate provided for in the Nole .s‘:s covered by this
g‘agraph include, withouwt lisitation, subject 1o any limits vnder applicable law, Lender's att
Lender’s legal expenses whether or not eisalawsuu.mcludmganom feesfmbagnd cy

oceedﬁs {including eﬂorts 1o modify or vacate any automatic stay or injun 'I‘
: -px’igment coilection servgg the cost ' macn?i uurmds ot)t.';ut i gx‘reﬂms { nclélglgg
Otectosue reports), surveyors' repons, appraisal fees e insurance, 10 the exien pefmm
applicable law, Grantor also will pay any court costs, in addition to all other sums ‘provided b y law y

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without Iamlta‘aon any
notice of default and any notice of sale to Gramcr shall be 1 writing, may be sem by telefacsimile (unfess
otherwise requited Dy law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, of, if masled shall be deemed eﬂ when deposited in the United States mail first
class, cestified of registered ml%gw directed 1o the addressesshownneanhebegu ning of this

Mortgage Any may change noncesundettms Maortgage b ing formal written notice to the
s%y the purpose of the notice is to ch panyggiwdrws Allcoplesolnwcesof

er parties, that an%
loreciosure from the hoider of any lien which has priority over this Mortgage shalt be sent {0 Lender's address, as
shown near the beginning cf this Mortgage. For notice purposes, Grantor agrees 10 keep Lender infoemed at an
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times of Grantor's current address.
MISCELLANEQUS PROVISIONS. The lollowing miscelianeous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understandhgand
eememoflhepamesastolhemmssalmhmmuoﬂgage No aleration of or amendmem G
shall be effective unless given in wiiting and sagnedbymewtyorpamessougmtobechmgaau
bound the alteration or amendment.

Applicsble Law. This Morigage has been delivered (o Lender and accepled by Lender in the Siste of
Hiinole. This Mortgage shall be governed by and construed in accordance with the laws of the State of
Hinoie.

Caption Headings. Caption m:nmumgmmefacmmmce 1pOses and are not to be
usedtomlerpretordeﬁnetheptmol Mortgage. w only
m ThweMbenomemetoﬂhemereao:eﬂaleaealadbylhwuonoagemhan other interest or
eunogrL;wnopa*yalanymheldbyor orlhebeneﬁtollendelmanycapacuymmmemmm
Muitiple Partie:.. ARl obligations of Grantor under this Mortgage shall be landsevetalandaﬂtefum
luGrmtoeshai:'mmeachandevermem msmansthaleacll?nonhepetmmm
responsible for &4 24331008 in this Mofntgage.
Severabil i a tovie o competent juridiction finds ovision of this Mortgage to be invalid or
unenlorc eastom: ersonorcn*cumancemh ngshaﬂnotrendalhatpfmmvahdoc
unenlorceable as to any. permofcwcmances leasbleanymchoﬂaﬂino rpvision shall be
deemeatobemodnﬁedtobe whin the kmits of enforceabdity or validity, however, if the olfending provision
cannat be so modified .nmh:“mkenandaliothetptovmofmnsumgagemaumherrespeasshall
remain valid and enforceable.

Successors snd Assigns. Subject to ne imitations stated in this Mortgage on transier of Grantor’s interest,

!tusMon shall be binding upon ard inure to the beneft of the parties, thewr successors and i

owr:ershi olthe Property becomes vesior in a person other than Grantor, Lander, without nolice to Grantor

deaimm&mwsmcm“hrduencemuuumgageamme indebledness by way of

'locbearmg:_ceo:mmmmmeasng(wamufromlbeoblnoabonsolthnsMongaoeo:uMyundetme
s 1]

Time Is of the Essence. Time is of the essence i i*.C performance of this Mortgage.

Walver of Homestead Ex n.  Granlor hereuy releases and waives all rights and benefits of the
homestead exemption laws of the State of (linois as 10 2 '.ilebtedness secured by this Mortgage.

Walvers and Consents. Lmdefswlnotbedeemedlom nva;vedan rights under this Mortgage (or under
lhe%e'lfedoocum mmwsmu 0' .tgmmet Nomammm
ender in exercisi euawawet a o rlgm A waiver
&mymyofaprmm W notcommmeawa.vaa'or aWme: olhemise
0 demand strict comghanc andp‘ any other orovision. No prior waives ender, nor any
cwrseofdealhg Gramor. shallconstu eamw,‘rolanyol!.endetsnmoranyol
Grantor's as to futute ransactions. Whenever consent by L erdet is required in
the grenm:&a such consent by Lender inanyim(mceshallnolcormm.c continuing consent to subsequem
instances e such consent is required

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS W.RTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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VIOLETA REKASIUS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF v[h” i) )
| )86
COUNTY OF (pale )

On this day befoce mv:..the undersigned Notary Public, personally appeared KESTUTIS REKASIUS and VIOLETA
REXASIUS, to me knowa to be the individuals described in and whe execuled the Mortgage, and acknowledged
that they sighed the Marignge as their free and voluntary act and deed, for the uses and purpases therein
mentioned.

QYT
Given ur hand and orficial ceal this ___11-  dayot _ \. /1 K/ A5, 1978

¥ U

By / rm,[/[\_mrﬂﬂ:l Residing ot

NolaryPubliclnmdformeStateof \’(’J L)w

My commission expires

—
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