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SECOND

MORTGAGE

THIS MORTGAGE s riave this __11th dayof _December 19 87
belween the Marigagor,

ZARAK KHAN 7 .
{hareln “Borrower”), and the Mortgagea, - SYED ARIF a
CAREAERN DNMM ZRIZMNE 5 54RY AT o oK . whese address is
627 North York Road, Elmhurzt /Illinois 60126 (harain “Lender.

WHEREAS, BoRAGWER Is Indebled to Lendarin tha principal sumol __ RIGHTY SIX THOUSAND FOUR HUNDRED FIFTY
AND 00/100 (586,450, 00) ————ce—cmmma= == Dallars, which indebiedness is evidenced by Borrower's note datad
12/11/97 {herein “Nole”), providing for monthivpzialiments of principal and intarest, with the balance of tha indebledness, if nol
soones paid, due and payable on February 28 1998 ;

To Secure o Lender (a) the repayment of the indebtadness avide'ice s hy the Nate, with interes! therean, the payment of all ather sums,
with interes| therean, advanced in accordance herewith lo protoct the security 1 ths Morlgaga, and the performance of the covanants and agree-
ments of Borrower harain contained, and (b} the repayment of any future advances, wit tarast thereon, made to Borrower by Lendar pursuant to
paragraph 21 hereol (herein “Future Advances”), Borrowar does hereby morigage, gian! and convey to Lender the following described property
locatad in the County of , State ol gz

Lots 3 and 4 in Block 1 in the First Addition to Arthur Duras "L" Extension being s Subdivisior
of part of the Northwest Quarter of Section 27, Township &1 'North, Range 13, East of the Third |
Principal Meridian, .

PIN NO.: 10-27-108-022 and 10-27-108-023

7850 North Kostner Avenue . _Skokie
(Strael) {City)

Illinois (herein “Property Address");
{State and Zip Code)

which has the address of

TocETHER with all the improvements now or hersafier srected on the property, and alt easemants, rights, appurtenances, rents, royallies,
mineral, cil and gas rights and profits, water, water rights, and water stock, and all fixtures now o1 hereafter attached o the property, ali of which,
including replacements and additions thereto, shall ba desmad to ba and ramain a pant of the property covered by this Mortgage; and all of the fara-
gelng, together with sald property (or the leasehold estate if this Mortgage Is on a leasehold) are hereln referrad to as the “Property”,

Borrower covenants that Borrower is lawfully seized of the astala hareby conveyed and has the right to morigage, grant and canvey the
Property, that the Property Is unencumbered, and thai Bortower will warrant end defand generally the litte of the Proparty against all clalms and
demands, subjact lo any daclarations, easements or resiriclions listed in a sehadule of excaptions ta coverags In any (itle insurance pallcy Insuring
Lander's interest in the Property.
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Unirorm COVENANTS, Borower and Lender covanant and agraa as ollows: ~ ' N -

1. Payment of principal and Intereat. Borrower shall promplly paYy W

prapayment end ale charges as provided in tho Note, and the principal of and Interest on any Future Advances gecured by this Morigege. L
2. Funds for Taxes ond inaurance. Subject o appiicable faw of © ¥ writian. walyar by Lender, Borrawer shall pay 12 Lander on the day monihiy installs:

ments of principal and.interas! are payabie under the Note, unilt the Note is pald-in fufl, & sum (hereln *Funds") equal to one-tweltih of the yeady taxas-and -
assassments which may attain pr ortty over this Morgage, and groung sonts on the Proparty, if any, plus one-twelith of yaedy premium instaliments for hazard"

insurance; plug ons-twafith of yaarly pramium inst nments for morigage Insurance, if any, alt as reasonably estimated intially and frem time to tima by Lender

on tha basis of assessments and tills and reasonabie asiimatas theradl. . - , ~ : .
‘e Furids shalt be held In an Ingtition the deposits or accounis of which are insured of guaranieed by & Fedoral of staid aganey {including \.ander f Lendes
15 such an insBiution). Lender shall apply the Funds to pay sald {axes, as5assMBNts, Insurante premiums andground rents. L ender may not charge fos so fiold
ing and applying.the Funds, snalyzing said aprount, orveritying and compiling sald assessments and bills, unless Lender pays Borrower Inferest on the Funds

and appficable law permils Lender lo make such & charge, Borrower and Lander may agree In witing at the dmé of exacution of this Morgage that intetest on
tha Funds shall:bg pald to Borrowar, snd unless such ‘agraement Is made or applicable law raquires such interest 10 be paid, Lender shall not ba required o
an annval accounting of tha Funds shawing.credis and deb- .

h debit to the Funds was made. The Funds ara pledged as additlonal security for the sums. sacureu by thls

pay Borrovver any Intarast or parnings on the Funds, Lander shall give to Borrower, withot chargs,
its to the Funds and the purposs for which eac

Mottgaga. _ ‘ : _
{fthe ,qrm\im of the Funds held by Lendor, togethat wiih the future monthly Instaliments of Funds payable prior to (8 duga dates of taxes; assagsments Insur- .
ance premiums, and ground ypiis, shell axcead tha amount raquived o fay said laxes, agsessments, [nsutance premiums and ground rents ag they fati dus,
© guch exgess shall be, &l Borosir's option, eithes promptly repaid to Borrower O cradited to Barower on monthty instalments of Funds. It the amaunt of tha -
Furds heid by Lendar shalt notue £ Aiiclent 1o pey joxes, B53ESSMENts, insurante premiums and ground rents. as they {alt due, Borrower shall pay to Lender
any amount n@a:_:ess'_ary 10 make uj 1% doficiancy within 30 days irom \he date notice is malled by Lender 1o Bomower requesting payment theseol. _
Upon payment In 1ull of all sums s7cur wd by this Mordgage, Lender shal) prompliy 1efund 1o Borrower any Funds 1ol by Lender. 1 under paragraph 18 here-
ol the Proparty s scid or tha Property is ciagiwise acquired by Lender, Lendar shatl apply, no fater thart imimediately prior fo the saie of the Property of its acqul-

sition by Lend‘e'f,,‘ahy Funds held by Lenas? pi e fime of application as a.cradil against the 5UME socured by this Morigage. .
3. Agpllcation 'of Payments. Untess appice vle iaw provides oiherwise, all payments racalved by Lender under the Note.and paragraphs 1 and 2 hereot

shall be ap'pllllavd_ by Lender first in payment of an'znig: payable o Lender by Bormower undar paragraph 2 hereol, then to interast payable on ihe Nole, thanto-

the principal of the Note, and then 1o Interest and prizcipal on any Future ‘Advances. o o
‘ 4. Charges;Liens Borkaar. shall pay all taxes, 2,52csmanla and ather charges, fines and impositions attributabla to the Property which may attaina pri- .
ority avar.this Mortgage, and leasehold payments or ground sants, it-any, in the manner provided under paragraph 2 hereof of, if not paid in such mannat, by
Borower making payrnant, when dua, dlrectly to tha payea (hareut Borrower shall prompty tumist to Lendsr all notices of amounts dua under this paragraph,.
and In the avent Boriawer ‘shall maka _paymenl'_dlrecﬁy; Borrowe( shall promplly rnish to Lender receipis gvidencing such payments. Borrower ghall prompl- -
jy discherge any-Hen which has priority over this Marigage; provider; ihat Borowar ghall not be required to discharga any-such llan so long as Borower shall
agree in wiiting 1o thie payment of tha obligation secured by such horip/a-mannat accaptable to Lendar, of ghall in good laith contast such llan by, or defend
enforcemant of suchlien in, ingal procesdings which operata o prevent iha enforcament of the lien.ar forfatture of tha Proparty of any part thereot.

5. Haz‘af:!-Iﬁs'uranca._:_Bbrwwar shall keep the improvements new gxistling 0f hereafter eracted on the Propeny. Insured against loss by Ure, hazards includ-
ot within the tarm“axtended coveral 8", and such other hazards s Lender 1any require ant i such amounts and for such pariods as L ander may requlre; pro-
vided, ihat Lender.ghell not raquire that the amoun! of such covarage axceed thal r.mount of coverage requirad o pay the sums securet by this Morigage.

The Insurance carer providing the insurance shall be chosen by Bofrowe! sublact ‘o approval by Lender; provided, that such approvel shall not ne unrea
sonably withhaid. Al pramiums on insuranceé policies shall be pald in ihe manner proviced under paragraph 2 hereot of; Il not paid in such manner, by Boriower

making payment, when dus, directly {o the nsurance carrer. ‘ : o
All insurance policies and ranewals tharen! shel be in form acceplablé o Lander and shall Inziude & stendard morigags clausae in favor of and In form accapls

- ebleto Lender.’ Lender shall have the right 10 hold the policles anc ranewals thereof, and Borrows: shall prmptly fumish to Lendsr all renewal nofices and al.
. racaipta.of pald premiums. ins the event of loss, Borrower shall glve prompt notica to the insurai'ce cariar and Lender. Lander may make proof of Joss if not -

mnada promplly by Borrowar, . ‘ L 7 - _
Unlass Lendar and Borower otharwise aqrad in weiting, insucance proceads shall be appied fo resioreur of repair of the Property damaged, provided such'. -
restoration of repal is economically foasible and the security of tis Morgage Is not thareby impalred. f suc’: rastoration or rapalr s not aconomically toasibie
or {f the gocurlty of this Morigage would be impaired, the Insurance proceeds shall be appliad to the sumMs cacurad by this Mortgage, with the gxcass, I any::
‘paid o Borrower. 1 the Property I8 abandonad by Borrower, or if Borrower falls 1o respond to Lender withiv a0 days lrom the date notice s malled by Lendar -
to Borrower that the insurance carrier offers to seitia q-p}aim it insurance benafis, Lenter is suthorizad 1o collect and Zppiy the irsurance proceeds at Lander's
option elthar o restoration or repalr of i@ Property of 10 the surns secured by this Morigage. , _
Unlees Lendar and Borrower otherwise agree In wiiting, any such application of proceeds to principal shall not axiend Oy po”iEeNe he due date of the month-,
ly instaliments rafermed to in paragraphs 1 and 2 hereof or changs the amount of such instaliments. 1t under paragraph 15 buregi the property is-acquired by -

Lender, all right, tite and intarest of Borrower In and to any Insurance policlas and I and 1o the procaeds theraot resuiting froni damage 1o tha Property prior 10

the sdle or aequlslt!on shait pass to Lender to the gxiant of the sums secured by this Merigage immédl@tely prior to such sate or aengition.
6. Preservation and Maintenance of Property; Leaseholds; Condominlums; planned Unit Developments. Barrowar shail keep the Propenyin good
a or parmil impalrment or daterioration.of the Propsny and shall comply with the provisions ol any leass i this Morigage is on..

repalrand shall not comumit wast ; ’ .
g lansehold. If this Morigage jsendunttine condeminium or a plennad unit developmant, Borrower shall perform &l of Borrower’s obligations under tha dec- .
nnad untt

|aration or covenants creating of govemning the condominium or planned unit davelopmenl, the by-aws and regulations of the condominiurm. or pla
devaiofiment, and constiuant documents. @ condominium or planned uni develcpment fidar Is execuled by Botrower and recorded together. with this
Morigage, the covenants and agreements of such Ader shall be incorporated into and shall amend arid supplement the covenants and agreements of this
Martgage as if the dder wera a part haraof, ‘ , ‘ .
7. Protaction of Lendet's Security. i Borrower fails 10 pardom the covenants and agreamants conteined in this Mortgage, of if any actlon of procaading.
s commenced which.materialiy affects Lender's interest in tha Property, including, bt nat (imiled to, eminant domaln, insalvancy, code anforcament, or armange: |
ments of proceadings invoiving a bankrupt oF dacadent, then Lender at Lender's option, upon notice 1o Borrowar, may make such appasrances, QIsbmsa‘such{

sums and take.such aclion as Is necassary to protect Lender's interest, nciuding, but not liritad to, disbuirsamant of reasanable atiomey's (8es and aniry upon:
red by this Marigage, Borrowal shall-pay he, pras

the Property fo-make repars, 1 Lender required morgage fnsurance as & condition of making the loan sacu

miums raguirad o maintain suchinsurance iny fect unth such time as the yequiremant for such insurance lerminales in accordance with Borrower's and Lendar's

writien agreament.or, applicable law. Borrower shall pay the amount of all mortgage insurance preriume in the manner provided under paragraph 2 hiereok.
16-this paragraph 7, wiin Interest theraon, ghall becoms atdiional indabipdness of Borrower socured By s

Any amouns disbursed by Lander pursuant , !
- Mortpage. Unlass_Bormwar_and_tander agree to othar larms of payment, such amounts shaliba peyabis upon notice from Lender io BorrowsT raqup_sgng‘pavr
e Note uniess pay:

ment theredf."and._s_hail,_béar interest from the date of disbursemant at the raie payabie from tima to time on ouistanding printipatl under
mant of Intarast at:such rate would be contrary 10 applicable law, In which event such amounts shall pear inferast at the highest rata permissible under appfic:

able law, Nothing contained in this paragraph 7 shall require Lender lo Incur any gxpense or take any acticn hereunder.
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8. " wspectich. Lender may make or causs (o be made reasonable entrles upon and inspections of the Proparty, provided thal Londer shall glve Borrewer
notice brior lo any such inspection specifying reasonatle cause therefor relatad to Lander's Interest [n the Property.

9. .Condemnation. The proceeds of any award or claim for damages, diract or consequontial, in connaction with any condemnation or othar taking of the
Propefly, or pari thersol, or for conveyance in lieu of condemnation, are haraby assigned and shall be paid to Lender.

In he avent of a 1otal taking of 1ha Propserty, the procesds shall be applied to the sums securad by this Mortgage, with the oxcass, i any, paid o Borrower,
tn the event of a partial taking of the Propesty, unfass Borrawar and Lender olherwise agres in writing, there shafl be applisd 1o the sutns secured by this
Morigage such propartion of the proceads as is equal to that propartion which the amount of the sums secured by this Morigage immadialaly prior to the date
of taking bears to tha fais market value of the Properly Immadiately prior to the date of taking, with the balance of the proceeds pald o Borrowar.

i tﬁe Froperty is abandonad by Botrowar, or it, alter notice by f.andar to Berower thal the condemner offers to make an award or settle a claim for dam-
ages; Borrower fafls to respond to the Lender within 30 days after the dale such nctica Js malled. Lender is authorized 1o collect and apply the proceads, at
Lender's optian, eithar to resloralion ot repair of ihe Property o 1o the sums securad by this Morigage.

Untass Lendar end Borrower oiharwisa agrea in wiiting, any such application of proceeds o the principai shall not extend or postpons tha due date of the
menthly Instalimeants referred o in paragraphs 1 and 2 hereof or changa the ameunt of stch instalimenls.

10. Borrower Not Released. Extonsion of the time 1or payment o modification of amaontizaticn of the sums secured by this Morigage granted by Lander to
any succasser in interast of Bairower shall noj operats lo release, In any manner, the flabllity of the orlginal Borrower and Borrawer's successors in inlerest.
Lender shall nol be required fo commence proceedings agalnst such successor or refuse to sxtend time for payment or otherwise modify amortization of the
sums sacured by this Mortgage by reasan of any demand matle by the original Borrower and Borrowar's successors In inferest.

11, Forbearance by Lenrer Not a Walver, Any lorbearance by Lender In exercising any right or remedy heraundsr, or otherwise atforded by applicable
faw, shall 10t be a waiver'cf o7 preciude the exercise of any such right or ramedy. The procurement of insuranca or the paymenl of taxes or other liens or
charges by Lender shall not be awaivar of Landar's right lo accelorate the maturity of tha indebledness sacured by this Mortgage.

12, Remedies Cumuiative, Al ramedias provided in this Morigage sre distingt and cumulative lo any other riaht or ramedy under this Morigage or afford-
ad by law or equity, and may be exeiclied coneurrently, indepandently or successively.

13. Suctessors and Assigns Buurd;Joint and Several Liabiiity; Captions. The covenants and agreemants herain contained shell bind, and the rights
hereunder shall inure 1o, the respactive cucrsssors and assigns of Lander and Borrewer, subject to the provisiens of paragraph 17 heraof. All covenanis and
agreamsnis of Borrower shall be joint and several. The captions and headings of the paragraphs of this Morigage are for convenience onty and are nol to be
usad to intarpret of define the provisions hareo’;

14, Notice, Excep! for any nolica required underapplicable law \o be given in ancther mannar, (a) any notice to Borrower pravided for in this Merlgaga shall
be given by malling such notica by certtied mail adarssead lo Bomawer af ihe Property Addrass or at such other address at Borrowar may designale by nofics
1o Lender as provided herein, and (b) ary nolice to Lander shairhe given by certifiad mail, raturn receipt requested, 1o Lender's address slated herain of to such
other address as Lander may designale by notice to Borsewar as providad herein. Any nofice provided for in this Morgage shall ba desmed lo have been given
1o Borrower o Lender whan given in the manner deslignated hereir.

15, Uniform Mortgage; Governing Law; Severebillty. This frim ol morgage combines uniform covenarits for natlonat use and non-uniform covanan(s
with imited variations by jurisdiction to constitute a uniform security st emant covaring real property. This Morlgags shall be govarmed by the iaw of the juris-
diction in which the Property Is iocaled, In the avent that any provision or ciaxes of this Morlgage or the Note conflicls with applicable law, such conilict shall
not aflect other provisions of this Mortgags or the Note which can be given e fact vithout the conilicting provision, and (o this end the provisions ol the Martgage
and iha Nole are daciared o be severable,

16. Borrower's Copy. Borrower shall be fumished a confermad copy of the Maw/and of this Mortgage al the time of exactiion or afler recordation hersol.

17. Transfer of the Property; Assumption. if ail or any part of the Property or anantarast therein |s sold or transfarred by Burrowar without Lender's prior
written consent, excluding (a) tha creation of u fien or encumbrance subordinate o this Mogage, (b} the crealion of a purchase mongy secwrity Intarest for
household appliances, (c) a transfer by devise, dascent or by operation of law upon the dedth st & join! tenant or {d} the grant of any leasatiold Interesi ol thres
yaars aor less nol confaining an option 1o purchase, Lander may, at Lender's oplion, deciarc-an the 2ums sacured by this Morigage to be Immediately dus and
payable. L.ender shall have walved such option to accelerals If, prior to the sals or transfer, Lende” and the person to whom {he Property is to be sold or trans-
farrad raach agreement in wiiting that the credit of such person is salisfactory to Lender and that iiio Irerest payable on the sums securad by this Morlgage
shall be at such rate as Lender shall request. i Lender has waived the option to accelsrale providsd In (nis garagraph 17, and If Borrower's successor in intar-
est has executed a written assumplicn agresment accepted in wriling by Lendar, Lender shall release Borows¢ Irom all obligations undar this Morigage and
the Note.

If Lander exercises such option lo ageelerate, Lendesr shall mail Borrower notlce of acceleration in accordance witl. paragraph 14 hereof. Such nollce shall
provide & pered of not less than 30 days from tha dale the notice is malled within which Borrower may pay the sums Zeatared due. If Borrowar falls (o pay
such sums prier \o the expiration of such pericd, Lender may, without furdber natice or demand on Borrower, invoka ai:y reradies permitted by paragraph 18

heteo!,

Now-UniForM Covenants, Borrower and Lender further covenan! and agses as follows:

18. Acceleration; Remedies, Except as provided in paragraph 17 hereaf, upon Borrower's breach of any covenant or agi22ment of Borrawer In
this Mortgage, ingluding the covenants to pay whien due any sums securad by this Mortgage, Lendoer prior to acceleration shaill meil notice to
Borrawer as provided in paragraph 14 hereof specifying: (1} the breach; {2) the action required ta cure such breach; (3] a date, not less 1han 30 days
from the date the nolite is mailed 1o Barrower, by which such breach must be cured; and (4) that fallure to cure such braach on ar before the date
specified In the netice may result In aceeleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property,
The notice shail further Inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-exis-
tance of a default ot any other defpnse of Borrower to atceleration and foreclasure. If the breach Is not cured on or befare the date specified In the
notice, Lender at Lender's option may declare all of the sums secured by this Martgage to be Immediately due and payable without further demand
and may fofeclose this Morigage by judicial proceading, Lender shall be entitled to collect in such proceeding all expenses of foreclesurs, includ-
Ing, but not limited to, reagonable attorney's fees, and costs of documentary evidence, abstracts and title reports.

19, Borrawer's Right to Reinstate. Notwithsianding Lendar’s accalgration of the sums secured by this Morgage, Borrower shalt have the sight 1o have any
proceetings begun by Lendar to anforce this Mortgage disconlinued al any time prios to entry of a fudgment snforcing this Morigage If: (a) Borrower pays Lender
all sums which would be then due undear this Mortgage, the Note and noles securing Fulure Advances, il any, had not acceleration occurred; (b} Borrower cures
all breachas of any other covanants ar agragments or Bomower cantained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in
enforcing the covenants and agreements of Borrower contained in this Morigage and in anforcing Lendas’s remadies as provided in pasagraph 18 heraol, inchud-
ing, but not limted 1o, reasonable attorney’s fees; and {d) Borrower lakas such action as Lander may reasenably require to assurs that ths llen of this Mortgage,
Lendar's interast In the Property and Bomrower’s obligation to pay the sums secured by ihs Mortgage shall continue unimpaired. Upon such paymant and cure
by Borrower, this Mortgage and the obligations securad hereby shall remaln in full torce and effect as if no acceleration had occurred,

20. Assignment of Rents; Appolntment of Receiver; Lender In Possesslon, As additional security hareunder, Borrowsr hereby assigns 1o Lender the
renis ¢f the Proparty, provided that Borrower shall, prior to acceleration under paragraph 18 hareol or abandonment of the Propey, have the right lo collect
and retain such rents as they become due and payable.
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Upon szcelecatdn under paragraph 18 nerecl of abandonmer and at any time pri 1he expiralion of any pariod of redemption following
Judicial sale, Lender, in person, by agant or by judicially appoinied raceivar, shall be entitled (0 enter upon, take possession of and manage the Property and to
collact the rents of the Property including those pas! due. All renls collected by Lender or the receiver shall be applied first to payment of the costs of man-
agement of the Praperty and colleclion of rents, including, but not lirited 1o recelver's fees, premiums on recelver's bonds and reasonabla attorney's faas, and
thari to the sums secured by this Morigage. Lender and the receiver shall be tiable to account only for those rents actually recelved.

21, Future Advances. Upon request of Borrower, Lender, al Lender's option prior to release of this Mortgage, may make Fulure Advances to Bomower,
Such Futurs Advances, with interest thergon, shall be secured by this Mortgage when evidenced by premissory noles stating that sald notes are secured here-
by.. At no tima shalt the principal amount of the indebtadness secured by this Morigage, not including sums advanced In accordance herewith to prolect the
sectinty of this Mortgage, excead the original amount of the Note plus US $ i .

22. Release. Upon payment of all sums, secured by this Morigage, Lender shali release this Mortgage without charge to Borrower. Borrower shall pay all
costs of recordation, il any.

23. Walver of Homeslead. Borrower hereby waives all right of homestead exemption in the Property.

In WITNESS WHEREOF, Borrower has executed this Mortgage.

el O
el ZARAK KHAN \ -Borrower
(e

- ——

" . ~Borrowar
Ageshe NH- Khaw
STATE COF ILLINCIS, /> County ss:
, _The Undersigned . , a Nolary Public in and for sald ¢ounty and state, do heraby cartify that
ZARAK KHAN N , parsonaily known to me (o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this d=y In parson, and acknowledged that ___ he signed and dalivered the said instru-
ment as free and voluntary act, for the (ses and purposes therein set forth,
Given under my hand and officlal seal, this ___ L1ED gayof Deceibes 9 97

My commission expires: /
— / !
Wmﬁm@ ,/
t

IOFF!CIA& S‘E&ﬂ 7 " TNotary Public
; THOMAS M.
Notary Public, State of Hlincis
My Commisslon Expires 0112711

Wss6665S00GGIIOVSHINUSY y
{Space Below This Line Reserved For Lender and Recorder) =
This instrument was prepared by: Mail To:
Thomas M, Breen "
BT 112 WV T Thomas M. Breen N
Addison, {Inois 501 01 G‘Tg 5. Addison aad
Addison, llinois 80101
gr25t o) (708) 8344850

67251
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