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Borrower: WYLIND A C. WILLIAMS
MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is given on the 16th day of January, 1998,

The mortgagor is WYLINDA C/#ILLIAMS , AN UNMARRIED WOMAN

("Borrower”).
This Sceurity Instrument is given to VICTORIA MORTGAGE CORPORATION OF ILLINOIS, A CORPORATION,
which is organized and existing under the laves of the State of ILLINOIS, and whose address is 1930 NORTH HARLEM
AVENUE, ELMWOCD, ILLINGIS 60635

(“Lender”).

Barrower owes Lender the principal sum of NINETY SEVEN THOUSAND TWO HUNDRED and NG/100-----Dollars
(U.S. § 97,200.00), This debt is evidenced by Borrowe™'s nate dated the same date as this Security Instrument (“Nete™),
which provides for monthly payments, with the full debt, i nov paid carlier, duc and payable on February 1, 2028, This
Security Instrument secures to Lender: (a) the repayment-of-the debt cvidenced by the Nole, with interest, and all
renewals, extensions and modifications of the Note; (b} the neyment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument, 9%d.(c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Nole. For this'pripsse, Borrower docs hereby mortgage, grant and
convey 10 Lender the [ollowing described property located in COOK County, Hlinois:

LOT 19 ( EXCEPT THE SOUTH 22-4/10 FEET THEREOF } AND ALL OF LOT 20 IN BLOCK 101 IN
MAYWOOQOD IN THE SOUTHEAST 1/4 OF SECTION 11, TOWNSH.P 3% NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOtS:

‘P”\j*’ }F—1-33%-00%
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N $, Hazard or Property insurance, Borrower shall keep the improvements now exisiing or hereafter erceted on
' “1he Properly insured against loss by fire, hazards inchuded within the term "extended coverage” and any other havards,
“including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
. for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
““1o Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shali be acceptable to Lender and shal include a siandard morigage clause.
“7 Lender shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender
<7 al receipts of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt netice to the

insurance carricr and Lender. Lerder may tmake proof of loss if not made promptly by Borrower,

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shalt be applicd to restaration or
T repair of the Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened.
o I{ the restoration or repair is not economically feasibie or Lender's sceurily would be lessencd, the insurance proceeds
shall be applicd to the sums sceured by this Security Instrument, whether or not then duc, with any ¢xcess paid to
Borrower, If Bedtower abandons the Property, or dogs not answer within 30 days a notice (rom Lender that the insurance
carrice has offered 1o settle a claim, then Lender may colicet the insurance proceeds. Lender may use the proceeds o
repair or Testore <ne-Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-
day period will beginsvhen the nolice is given.

Unless Lende:r ang Rorrower athenwise agree in writing, any application af proceeds 1o principal shall not exiend
or postpone the duc date_of the monthly payments referrcd lo in paragraphs 1 and 2 or change the amount of the
payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and
proceeds resulting {rom damage o the Property prior to the aequisition shall pass 1o Lender to the extent of the sums
securcd by this Security Instrument Jnmediately prior o the acquisition.

6. Occupancy, Preservatios; Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Security Instrument and shal) continue to occupy the Properly as Borrower's principal residence
for at least one year after the date of occupangy, mnless Lender othenvise agrees in wriling, which consent shall nat be
unrcasonably withheld, or unless extenuating cirtupistances exist which are beyond Borrower's control. Borrower shall
rot destroy, damage or impair the Property, allow the Froperty to deteriorate, or commit wasic on the Property. Borrower
shall be in defaull if any forfeiture action or procceding; whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or.otherwise materially impair the licn created by this Security
Instrument or Lender's security interest. Borrower may cucc.spch a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding 1o be dismissed with a ruling that, in Lendet’s good [aith determination, preciudes
forfeiture of the Borrower's interest in the Properly or other matetis! impairment of the lien created by this Sccurity
Instrument or Lenders sccurity intcrest,  Borrower shall also be id acfault if Borrower, during the loan application
pracess, gave materially false or inaccurate informalion or statements lo Leader (or failed to provide Lender with any
material information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, 17 this-Sceurity Instrument is on 4 leaschold,
Barrower shall comply with all the provisions of the lease. 1f Borrower acquires e tille to the Property, the leaschold
and the fee tile shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Riphts in the Property. If Borrower fails 1o perflorm-the covenants and agreements
comiained in this Security Instrument, or therc is a legal proceeding that may significanty affect Lender's rights in the
Property (such as a procceding in bankruplcy, probate, for condemnation or forfeiture or to cafoice laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valuc of the Property aid Lender's rights in the
Property. Lender's actions may include paying any sums securcd by a lien which has priority over this Sceurity Instrument,
appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repaire.  Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by
this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear interes:
from the date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccurcd by
this Sceurity Instrument, Borrower shail pay the premiums requircd to maintain the morigage insurance in effect. If, for
any rcason, the morigage insurance coverage required by Lender lapses or ceases Lo be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent 1o the mortgage insurance previnusly in cllecl, at a vos
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurcr approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay
1o Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premtiurm being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accepl, use and retain these payments as a
loss reserve in licu of mortpage insurance. Loss reserve payments may no longer be required, at the option of Lender,

MY
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16. Horrower's Copy. Borrower shall be givens one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Iroperty or a Beneficial Interest in Borrower. 1 ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural peisen) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
afl sums secured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
peried of not less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums
sccured by this Sceurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower's Ripht to Reinstate, If Borrower mects certain conditions, Borrower shall have the right 1o
have enforcement of this Security Instrument discontinued at any time prior to the carlicr oft {a) § days (or such cther
period os applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or {b) cntry of a judgment enforcing this Sccurity Instrument.  Those conditions
arc that Borrower:-a) pays Lender all sums which then would be duc under this Security Instrument and the Note as
if no acceleration fiad-occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited te, reasonable attorneys' fees; and (d) takes such
action as Lender may réasurably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation 0 pav the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this/Security Instrument and the obligations secured hereby shall remain [ully effective as if
no acceleralion had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph
17.

19. Sule of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (1ogether with this
Sccurity [nstrument) may be sold one or more limes withoul prior notice to Borrower. A salc may resull in a change
in the entity (known as the "Loan Servicer') that collects monthly payments duc under the Note and this Security
Instrument. There also may be one or more chaqges of the Loan Servicer unrclated to a sale of the Note. 1f there is
a change of 1he Loan Servicer, Borrower will be giver viitten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and-address of the new Loan Servicer and the address to which
payments shoukd be made. The notice will also conlain any other information required by applicable law.

20, linzardous Substances. Borrower shall not cause/or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowasshall not do, nor allow anyone clse 1o do, anything
alfecting the Property that is in violation of any Environmental Law, - [li¢ preceding twe sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazirdons Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Propeny:

Borrower shall promptly give Lender written notice of any investigution. Claim, demand, lawsuil or other action
by any governmental or regulatory agency or private party involving the Pronery and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower fcarns, or it notified by any governmental or
regulatory authorily, that any removal or other remediation of any Hazardous Suostunce affecling the Property is
neeessary, Borrower shall promptly take all necessary remedial actions in accordance wity Environmental Las.

As used in this paragraph 20, “Hazardous Substances” are those substances defincdas toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoling, kerosene, other flammabie or tosic petroleum
praducts, togic pesticides and herbicides, volatile solvents, materials containing asbestos or formaideiivde, and radioactive
maicrials. As uscd in this paragraph 20, “Envirenmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, salely or environmental protection.

NoN-UNIForM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior {o acceleration under puragraph
17 unless appticable lnw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be curcd; nnd (d) that fuilure (o cure the default on ar before the date specified in the notice may result in
accelerntion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of n default or any other defense of Borrower to aceclesation and
toreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immedinte payment in full of ull sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by fudicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

Form 3314  9/80 (Page 5 of 6 pages)




UNOFFICIAL COP 93067480 1) 1o S

(subtid § jo § obeg) 08/6  PI0E wiog .

700 F-p 1/ ssondxo uorsSRUIoD AW

(suteN pajuld)

A T AR
2 3% 8 //// 773\ 1000/31 /1 S34id¥3 NQISSIAIND? AW

onqng AeioN 5 SIONITYI 40 3LV LS “J118Nd AYYLON

7, e 7y H3HVEYO SOINVT

- a4 u—w ey o4 3
Aq 7 éﬁ[ N g ANL 10 &%7_?5'29111 aul 90! ar paﬁpa]monxuofzv seas quowmasuy SmoSazo) ey,

§ - MO0D 10 Aluno)
§ SIONTTT 30 a1e1g

huswipepoussy o4 eufy 8yl Moeg noéds}

' Rig L pap:ooa; puB Jomouog £q polnaaxa (s)opur Auw up pue
1u:uun1:su; £111noag S1UY Uf padiEILeD muua.«oa pue swis 2@ o 30186 pue $1daor JHMOIIOE ‘MOTIE ONINDIS AF

{Aj10ads] (s)omo [

Ioply SWoH puO2Dg . 1apy uswsaoidury sy [ 1opig uoofeg [
Jopry uswAeg Apjoomig [1 1epng wowdopase nupy powueld [T} sopiy wuswded pojenpein [

oy Anuey -1 7 1aprg umpiwopuoy [ 1oy a1y slgmsnfpy [

[(sa}x0q sjqeandds ¥osyDj uswndisy)

.(;unaas siy1 Jo 1ed v 2som- (S)IOpH o1 3} S8 JWOWINNSU] ALMoag ST JO sjuswaa18e pue SURUSA0Y of) Juswalddns pue

PUIaR [[BYS PUE Q)] P31BI0dI00UT 9 JIBYS JIPH Yons GIBS JO SINAWIIIFE PUE SIUEUIAOD 3T} JUSUMISU] A1n2o8 s1g; s
soyia8oy popiosal pue samoutog Ag painooxs o1e SISPLI 210U JO aNC J] FUIWANSU] K302 S[UY 03 S32P1Y ‘P .
‘fipdord oy up uopduioxs peaisauwog Jjo 1431 e soAtem I3mullog ‘PEAISIWO. JO JMBM €T,

"$1S00 UONBPIONI AUR fud [reys Jomouiog “1amorog 0) adreys nomm JWSWNLSY]
munoog SIY1 ASBOID1 T[BYS JOPUT UsWNAST[ Ao ST AQ painoas- suns B jo wwawfed uodry asespy 7T




