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MORTGAGE

THIS MORTGAGE “'Srcurity Instrument”™) is givenon  JBNUARY 15 , 1998
The mongager is NICHOLAG J. NICKOLAQU AND AUDREY M. NICKOLAQU HUSBAND AND

WIFE AS JOINT TENANTS
("Borrower”). This Sccurity Instrument is given 10

HARTFORD FINANCIAL SERVICES, INC., A ILLINOIS CORPORATION ,
J which is organized and existing under the law. of ITLLINOIS . and whose address is
' 9933 LAWLER AVENUE

SKOKIE, ILLINOIS 60077
("Lender"). Borrower owes Lender the principal sum of

NINE HUNDRED SEVENTY FIVE THOUSAND AND 00/100**x+kk&xkxk

Dollars (UG, $ 575,000,060 ). This debt iseridenced by Borrower's note dated the same date as (his
Security Instrument ("Noie"), which provides for monthly prysients, with the full debt, if not paid carlier, due and
payable on FEBRUARY 1, 2028 .~ This Security Instrument secures 1o Lender: (a)

the repayment of the debt evidenced by the Note, with interest, and i renewals, exiensions and modifications of the
Note: (b) the payment of all other sums, with interest, advanced unezi paragraph 7 to protect the security of this
Security Instrument; and () the performance of Borrower's covenants and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby mortgage, grant and-ccavey to Lender the following described

property lacated in COCK Coumy, Illinois;
LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART JRREQF AS EXHIBIT
IIAII .

o
[
.
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A
LI
which has the address of 48 HORSESHOE LANE LEMONT ,
|Sireet) {Ciy]
Ninois 60430 ("Property Address”);
{Zip Code]
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 10
mortgage, grant and convey (he Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generatly the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to consiitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under (he
Note,

2. Funds {~r Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall
pay to Lender on (e day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")
for: (a) yearly taxes zid «ssessments which may attain priority over this Security Instrument as a lien on the Property;
{b) yearly leasehold paymeatz or ground renis on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood ipsurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any
sums payable by Borrower to Lcnder, in accordance with the provisions of paragraph 8, in lieu of the payment of '
morigage insurance premiums. These items arc called "Escrow Items.” Lender may, at any time, collect and hold
Funds. in an amount not o exceed the maximum amoumt a lender for a federally relaled mortgage loan may require
for Borrower’s escrow account under the ‘ederal Real Estate Settlement Procedures Act of 1974 as amended from time
10 time, 12 U.S.C. § 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount, If
s0, Lender may, at any time, colleci and hold Zunds in an amount not 1o exceed the lesser amouni. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimaies of expenditures of future
Escrow Items or otherwisc in accordance with applicab’claw,

The Funds shail be held in an institution whose deposits are insured by a federal apency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in ar'y Pederat Home Loan Bank. Lender shall apply the Funds
to pay the Bscrow ltems. Lender may not charge Borrower ‘foi holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Jtems, unless Lender rave Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may regiire Borrower to pay a one-lime charge for an
independent real estate tax reporting service used by Lender in comnmeriivn with this loan, unless applicable law
provides otherwise, Unless an agreement is made or applicable law requires ‘aterest to be paid, Lender shall not be
required Io pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without churge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable low, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the-azurant. of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow Items when due, Lender may so notfy Porrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more (han twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eredit
apainst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable iaw provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, 0 amounts payable
under paragraph 2; third, to interest due; fourth, o principal due; and last, to any late charges due under the Note.

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may aitain priority over this Security Instrument, and leasehold payments or ground reats, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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- shall pay them on time directly o the person owed payment. Borrower shall prompily furnish to Lender all nolices
“of amounts to be paid under this paragraph. [If Borrower makes these payments directly, Borrower shall promptly
: furnish 1o Lender receipts evidencing the payments.

: Borrower shall promptly discharge any lien which has priority over this Security Instyument unless Borrower: (a)
< aprees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
~in good faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
E operate o prevent the enforcement of the lien; or {¢) secures from the holder of the Jien an agreement satislactory
;1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propenty is
" subject 10 a lien which may atlain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien, Borrower shall saiisiy the lien or take one or more of the actions sel forih above within 10 days of the giving

of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or herealler erected on
the Property insured against loss by fire, hazards included within the term "exicnded coverage™ and any other hazards,
including floods or, flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perious shat Lender veguires. The insurance carrier providing the insursnce shall be chosen by Borrower
subject 1o Lender's approval which shall not be woreasonably withheld, I Boriower fails o maintain coverage
described above, Lendorymay, at Lender's option, obtain coverage to protect Lender's righis in the Property in
accordance with paragraph. 7.

All insurance policies and senewals shall be acceptable to Lender and shall include » standard 1norigage clause.
Lender shall have the right t¢ bold the policies and renewals, If Lender requires, Borrower shall prompiy give to
Lender all receipts of paid premiums-and rencwal notices. In the event of loss, Borrower shall give prempt natice 1o

; the insurance carrier and Lender. Leader may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwiae wgree in wriling, insurance proceeds shall be applied (o restoration or
repair of the Property damaged, if the restoration or repair is economically fcasible and Lender’s security is not
lessened. [fthe restoration or repair is not ccongimically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured byrais Security Instrument, whether or not then dug, wilh any excess
puid to Borrower. ! Borrower abandons the Propery, or.does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay suma secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any-apriication of proceeds to principal shall nat extend
or postpone the due date of the monthly payments referred Lo in parigraphs | and 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired by Lendes, Borrower's right (o any insurance policies and
proceeds resulting {rom damage (o the Property prior to the acquisition shall pass to Lender to the exient of the sums
4 securcd by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintecoance and Protection of the Propery, Borrower's Loan Application,

Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's piaicipal residence within sixty days

after the execution of this Security Instrument and shail comtinue 1o occupy the Propzity as Borrower's principal

residence for al least one year after the date of occupancy, unless Lender otherwise agrees <o wiiling, which consent

shall not be unrcasonably withheld, or unless extenuating circumstances exist which are bevord 2orrower’s conirol.

! Borrower shall not destroy, damage or impair the Property, allow the Property 1o deteriorate, of sominit waste on the

Property. Borrower shall be in defaub if any forfeiture action or proceeding, whether civil or criin’nai, is begun thal

in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially wavair the lien

created oy this Security Instrument or Lender’s sceurily interest.  Borrower may cure such a default and reinstite, as

provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith

determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien

created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, duiing

the loan application process, gave materially false or inaccurate information or siaiements (o Lender (or failed to

provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

limited 1o, representations concerning Borrower's occupancy of the Property as a principal residence. f this Security

Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
1o the Properly, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,
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7. Protection of Lender’s Rights in the Pmpcny If Borrower fails to perform the covenants and agreements
contained in this Security Insirumem, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {(such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premivms required to mainiain the morigage insurance in effect. If,
for any reason. Ii¢ mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall
pay the premiums s=quired to obtain coverage substantially equivalent to the morigage insurance previously in effect,
‘ At a cost substantizily equivalent to the cost to Borrower of the morigage insurance previcusly in effect, from an

- alternate mortgage 1usuer approved by Lender. If substaniially equivalemt mortgage insurance coverage is not
available, Borrower shali iy 1o Lender cach month a sum equal to one-twelfth of the yearly morigage insurance
premium being paid by Borrover when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain thesc payments 4c-a loss reserve in iieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lende:, if morigage insurance coverage (in the amouni and for the period that Lender
requires) provided by an insurer appioved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o maintain morigage” nvurance in effect, or to provide a loss reserve, until the requirement for
morigage insurance ends in accordance with any wrilten agreement belween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may.ioake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awarl or claim for damages, direct or consequential, in connection with

: any condemnation or other taking of any part of the Propesy, or for conveyance in lieu of condemnation, are hercby

= assigned and shall be paid to Lender.

' In the event of a total taking of the Property, the procerds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Boriover. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before thz taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before-tie taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall he rcduced by the amount of the. proceeds
multiplied by the following fraction: (a) the total amount of the sums securnd immediately before the taking, divided
by (b) the fair market value of the Property immediaiely before the taking. Aspbalance shall be paid o Borrower.
In the event of a partial taking of the Property in which the fair market value of tlw Property immedialiely before the

' 1aking- is less than the amount of the sums secured immediately before the (aking, unless Borrower and Lender
otherwise agree in wriling or unless applicable law otherwise provides, the proceeds  sheli-he applied 10 the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai #i2 condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond (o Lender within 30 davs efter the date the
notice is given, Lender is authorized 10 collect and apply the procesds, at its option, either 1o restoraan or repair of
the Property or 1o the sums secured by Lhis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amoumt of such
payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or ,
modification of amortization of the sums secured by this Security Instrumenm gramed by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shali not be required to cominence proceedings against any successor in interest or refuse to extend
lime for payvment or atherwise modify amortization of the sums secured by this Security Insirument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shatl bind and benefil the successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemenis shall be joint and several, Any Borrower who co-signs this
Security Instrument but does not execwie the Note: (a) is co-signing this Security Instrument only lo morigage, grani
and convey that Borrower's mierest in the Properly under the terms of this Security instrument; (b} is not personally
obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 0 extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges, [fthe loan secured by this Security Instrument is subject t a law which se1s maximum loan
charges, and thar law is finally inerpreied so that the interest or other loan charges collecied or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amouni
necessary (0 reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which
exceeded permined Hmits will be refunded 10 Borrower. Lender may choose 10 make this refund by reducing the
principal owed uwder the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction
will be treated as a-partial prepayment without any prepayment charge under the Nole,

t4. Notices, A notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first clissminil untess applicable law veguires use of another method, The notice shall be directed 1o
the Property Address or anyotter address Borrower designates by notice 1o Lender, Any notice (o Lender shall be
given by first ctass mail to Lendes's-address stated herein or any other address Lender designates by notice o Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when
given as provided in this paragraph.

15. Govemning Law; Severability. This Security Instrument shell be governed by federa) law and the law of the
jurisdiction in which the Property is located. In the event thai any provision or clause of this Security Instrument or
the Note confiicts with applicable law, such confist shatl not affect ather provisions of this Security [nstrument or ihe
Note which can be given effect withowt the conflistizg provision, To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Bosrower’s Copy. Borrower shatl be given ond corformed copy of the Note and of this Sccurily Instrument.

17, Transfer of the Property or a Beneficial Interest iy Borrower, If all or any part of ihe Property or any
interest in it Is sold or transferred (or if a beneficial interest /1 Porrower is sold or transferred and Borrower is nol
a natural person) withoul Lender's prior written consent, Lender ziay, at its option, require immediate payment in full
of ail sums secured by this Security Instrument.  However, this optizn ‘shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Rorrower notice ¢f accelzration.  The notice shall provide &
period of not less than 30 days from the date the notice is delivered or manizd-within which Borrower tnust pay all
sums secured by this Security Instrumend.  If Borrower fails to pay these sums priosto the expiration of this peried,
Lender may invake any remedies permitied by this Security Instrument without furthzywotize or demand on Borrower.

{8, Borrower’s Right to Reinstate. Il Borrower meets certain conditions, Borrowel thall have the right o have
enforcement of this Security Instrument  discontinued al any time prier to the carlier est (=35 days {or such other
period as applicable law way specify for reinstatement) before sale of the Property pursuant_io.any power of sale
contained in this Security Instrument, or (b) entry of a judgment enforcing this Security Instrumeat.” Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrurigin and the Note
as if no aceeleration had ocewrred; (b} cures any default of any other covenamts or agreements; (c) pat ol expenses
incutred in enforcing this Security Instrument, including, but not limited fo, reasonable attorneys' fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Berrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstaiement by Borrower, this Sccurity Instrument and ihe obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17

19, Sale of Note; Change of Loan Servicer. The Note or a parlial interest in the Note (together with (his
Security Instrument) may be sald one or more times without prior natice to Borrower. A sale may result in a change
in the entity (known 2s the "Loan Servicer") that collects monthly payments duc under the Note and this Sccurily
instrument. There also may be one or more changes of (he Loan Servicer unrelated to a sale of the Note. 1f there
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15 2 change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable Jaw, The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The netice will also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to_ do, anything
affectmg the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply lo
the presence, use, or storage on the Property of smal! quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and fo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action
by any governmental or regulaiory agency or privale pany involving the Propenty and any Hazardous Substance or
Eavironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used i ihis paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesiicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materisls’ As used in Ihis paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COYEMANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remegirs.~ Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or apreemer( ‘in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwisc), The notice shall specify: (a) the default; (b) the action required to cure the
- default; (c) a date, not Jess than 30 days fiom the date the notice is given to Borrower, by which the defauht must be
N cured; and (d) that faiture to cute the defasltua or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, Jzreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o rtiueiate after acceleration and the right o assert in the foreclosure
procecding the non-existence of a default or any otaer Zcfense of Borrower lo acceleration and foreclosure. If the
default is nol cured on or before the date specified in the noiice, Lender al ils option may require immediate payment
in full of all sums secured by this Security Instrument <wittout further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled (< coilect al) expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiled (o, reasonzpic arorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured Dy this Secuisty Insirument, Lender shall release this Sccurity
Instrument  without charge to Borrower. Borrower shall pay any recordatjzn- costs.

23. Waiver of Homestcad. Borrower waives all right of homestead ‘exemption in the Propeny.

24, Riders to this Security Instrument, 1f one or more riders are execulss by Borrower and recorded together
with this Securily Instrument, the covenants and agreements of each such rider shai' be incorporaled into and shall
amend and suppiement the covenants and agreememts of this Security Instrument s if tie rider(s) were a part of this

Security Instrument, ([Check applicable box(es)]

|
E Adjustable Rate Rider D Condominium Rider [_—_) 12/ Fmily Rider
l: Graduated Paymem Rider D Planned Unit Developmen Rider D Biweek'y Fryment Rider

I: Balloen: Rider D Rate Improvement Rider D Second Heme Rider

=
L_J Ower(s) {specify]
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, BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
“ Instrument and in any rider(s) exccuied by Borrower and recorded with it

; )
Witnesses: {/’{/L/\’// 0 [,_t [_-}/gé-’ [-// L"/? w o/

Seai)
NTCHOLAS J. NICKOLEOU )

Social Seeurity Number 346-30-3402

(//’}r_.é*-{ffxﬁ’/ //1./ Py (SCHJ}
K\UDR? M. N@CKOLAOU . Bucrower
Social Stcurity Number 332-44-0168

Lp- (Seal) _ (Seal)
- Borrower - Betrower
Social Security Number Social Sceurity Number

(Seal) (Seal)
Borrower - Borrower
Social Security Number Social Security Number

STATE OF ILLINOIS, COOX County ss:

LS Hetia G- it cam < , 2 Notary Public in and for said country and state,

O
do hereby cortfy that NICHOLAS J. NICKOLAOU,fAUDXFY M. NICKOLAOU, [+ b‘;i - ( fe
At .

, persontally known o me to be the same/gersonfs) whose name(s) O
subscribed 1o the foregoing instrument, appeared before me this day in person, znd acknowledged that A e %
signed and delivered the said instrument as ' G free and voluntary -ack for the uses and purposes
therein set ferth.

Given under my hand and official seal, this /5 %’Lday of T var g o/ B
Ny C@rpu"gsri&ni E"(EiFCS'S E AQ
SHELIA G. WILLIAMS

<
NOTARY PUBLIC, STATE OF [LLINOIS ‘
MY COMMISSION EXPIRES 12/5/ ZOU? Notary Publie

This instrument was prepared by " no
HARTFORD FINANCIAL SERVICES, INC. QFFICIAL §1 . -
8SHELIA G, WiLlr g

{Name) : ;
9933 LAWLER AVENUE, SKOKIE, ILLINOIS 60077 ﬁg@%&%&gg
(Address) ’ '
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ADJUSTABLE RATE RIDER lcan Number 37110027
(LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of N
JANUARY . 1998  ,and is incorporated into and shall be deemed ‘
to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument™)
of the same date given by the undersigned (the "Borrower") (o secure Borrower’s Adjustable Rate
Note {tiz "Note") 1o HARTFORD FINANCIAL SERVICES, INC., A ILLINOIS

CORFPURATION
(the "Lendzi®) of the same date and covering the property described in the Security Instrument and
located at:

48 PORSESHOE LANE, LEMONT, ILLINOIS 60439
[Property  Address]

THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND. THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BCRF.OWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE 14/3MUM RATE THE BORROWER MUST FAY.

ADDITIONAL COVENANTS. Inadditio: {othe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenat and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT C1ANGES
The Note provides for an initial interest rate of 9.150 %. The Note
provides for changes in the interest rate and the monthly ‘payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE®

(A) Change Dates
The interest rate I will pay may change on the f{irst day of FLERUARY .
2000 , and on that day every Gth month thereafter. Each da'e¢ ¢n which my interest

ratc could change is called a "Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index"is
the average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the! L.endon
market based on quotations of major banks, as"published by The Wall Street Journal. The most
recent Index figure available as of the dale 45 days before each Change Date is called the "Current

Index™,
If the Index is no longer available, the Nolte Holder will choose a new index that is based upon

comparable information. The Note Holder will give me netice of this chaice.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-SINGLE FAMILY- -
PNMA. UNIFORM INSTRUMENT-MODIIED Form 3136 8/92 '
Document Systeins, Inc, (500 649-1362 Page 1 of 3
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(C) Calculation of Changes
Before cach Change Daie, the Note Holder will calculate my new interesi rate by adding
SIX AND 100/1000 percentage point(s)
{ 6.100 %) 1o the Current index. The Note Hotder will then round the resull of this
addition 1o the nearest one-eighth of one percentage point (0.125%). Subject (o the limits stated in K
Scction 4(D) below, this rounded amount will be my new interest rate until the next Change Date. .
The Note Holder wili then determine the amount of the monthly payment thar would be sufficient -
to repay the unpaid principal that 1am expected to owe t the Change Date in full on the Matriy
Daic at my new interest rate in substantially equal payments, The result of this calewlation will be
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes .
The inferest rate | am required (o pay at the [irst Change Date will not be greater than
10.65U ' % or less than 9.150 %. Thereafier, my interest rate will
never be increaselt \or decreased on any single Change Date by more thay ONE AND
500/1000
pereentage poini(sy (- 1+ 500 %) from the rate of interest | have been payving for
the preceding 6 morily, My inicrest rate will never be greater than 16,150 %.
or less than 9.15%¢ o

(E) Effective Date of Changes

My new interest rate will become efieciive on each Change Date. | will pay the amount of my new
monthly payment beginning on the firsi“manthly payment date afier the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail w me a notice cf any changes in my interest rate and the
amount ol my menihly payment before the effective date 0% any change. The notice will include
information required by law to be given me and also the title aad.telephone number of a person who
will answer any question | may have rcgarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERGST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amended 1o read a5 foljaws;

Transfer of the Property or a Beneficial Inierest in Borrower. If all or any part of the Property
or any interest in it is sold or (ransferred (or if a beneficial interest in Borrower is sord or transierred
and Borrower is not a natural person), without Lender's prior writien consent, Leaderpay, at its
option, require immediate payment in full of all sums secured by this Security Instruments” Mowever,
this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the cate of
this Security instrument,

II' Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice
shall provide a period of not tess than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. [l Borrower Ffails 10 pay these
sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by this Seeurity :
Instrument without further notice or demand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTI! INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED Horm 1136 /92
Liocmene Systems. Inc, (8004 6491362 l’ugc 2af 3
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in pages
1 through 3 of this Adjusiable Rate Rider,

NICHOLAS J. NICKOLAQU -Borrower . -Borrower

(Seal) ” (Sel)
~Borrower -Borrower

{Seal) (Seal)
-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED Form 3136 8/92
Document Sysivms, Tec. (800) 649-1362 Page 3of 3
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Loan No. - 97110027

Fage 1t of {4

Date: JANUARY 15, 1499,

Property Address

48 HORSESHOE LANE
LEMONT, ILLINOIS 60439

Exhibit "A"

Legal Description

.
[

i ) H

Number 25785174, in Cook County, INinois. L

A PN, # 22-24-301-008 ¢ 005

LEGAL MSC ORIGINAL
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